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THE FARMERS’ LOAN & TRUST| HARVEY FISK & SONS 
COMPANY 62 Cedar St. 
NEW YORK 


Foreign Exchange, Cable Transfers, THE LIBERTY 
Letters of Credit, Payable through- FIRST MORTGAGE BONDS 


out the world Railroad #nd Industrial NATIONAL BANK 


Income 4% to 6% 
The Vompany Is a legal depositary for OF NEW YORK 
moncys paid into Court, ani is author- 


ized to act as Executor, Administrator, PREFERRED STOCK 


Trustce, Guardian, Receiver, and in all 7% DIVIDENDS GUARANTEED 
other fiduciary capacities. 
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Acts as Trustee under Mortgagcs made _ ° ° 
by Rallroad and other Corporations, and Circular on OPP lication. i339 BROADWAY 
as Transfer Agent and Registrar of Stocks 
and Bonds. 


pteceives deposits apon Certincates ot | [he National Park Bank 





— 





interest on daily balances. of New Y ork HARRIS, FORBES & Co 
on bond and mortgage. Organized 1856. Successors to 
Will act as Agent in the transaction of Capital. . . . « « + + « $5,000,000 00 N. W. Harris & Co 
itary for Le R of Stat Deposi , er 
igen lr ie Geenas of tha City ts Apr. 18,1912 . . 116,026 964 88 Pine Street, Corner William 
NEW YORK 
a Agent for States, Counties and GILBERT G.THORNE, JOHN C.McKEON, 
JOHN C. VAN CLEAF, palities and corporations and 
16-22 WILLIAM STREET Vice-President. deal in Government, munici- 
Cashier, 
NEW YORK WILLIAM O. JONES, WILLIAM A. MAIN BONDS FOR INVESTMENT 
FRED’K O. FOXCROFT, LOUIS F. SAILER, 
LONDON PARIS Asst. Cashier Asst. Cashier. 


Manages Real Estate and lends money 
any approved financial business. Surplus and frofits. . . . . 18,036.008 88 NEW YORK 
of New York. © ee ees 
Vice-President. Vice-President. Act as fiscal agents for munici- 
pal, railroad and public utility 
475 FIFTH AVENUE ee 
Asst. Cashier. Asst. Cashier. List on Application 
GEO. H. _BRETZ, Manager Foreton Dept. Cable Address SABA, NEW YORK 


Ee ——_ 


Members of Richmond and Baltimore Stock Pe ae RE ek ae 
Exchanges. 


John L. Williams & Sons FDWARD B. SMITH & CO. 
BANKERS 7 


Corner 9th and Main Streets MECHANICS AND METALS Broad and Chestnut Streets 


RICH — D, VA, PHILADELPHIA 
Baltimore Corresponden N AT 0 N A L BAN K 27 Pine Street, NEW YORK 


MIDDENDORF, WILLIAMS & CO. 
GARFIELD NATIONAL BANK 


Fifth Avenue Building Capital, - = = = = $6,000,000 
Corner Fifth Ave. and 28rd St., New York. Surplus and Profits, - 8,000,000 Members N. Y. and Philadelphia Stock Exchanges 


Capital, $1,000,000 Surplus, $1,000,000 
RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. ‘ 
MES MoCUTCHEON, Vioo-Pree. ‘The Chase National Bank 
ARTHUR W. SNOW, Cashier. , r , 
RALPH T. THORN, Asst. Cashier. of the City of New York 


The Francis Ralston Welsh, United States Depository 
Citizens Central National Bank BONDS eg ae 


of New York Surplus and Profits (Earned) - 9.100.913 
OF RAILROAD, GAS AND ELECTRIC |penosits - - -  - 128,700,251 


Capital, Surplus and Profits, $4,500,000 LIGHT AND POWER COMPANIES 


EDWIN S. SCHENCK, PRESIDENT 
i 109-111 SOUTH FOURTH STREET OFFICERS 
Accounts invited on favorable terms. PHILADELPHIA A. BARTON HEPBURN, Chairman. 
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33 Wall Street se 
Investment Securities 














ALBERT H. WIGGIN, President 
ee a wren ytag who seek SAMUEL H. MILLER, Vice-President 
a banking service that will be satisfactory HENRY M. CONKEY, Cashier 
in routine business as well as effective in CHARLES C. SLADE, Asst. Cashier 

nan accommodation are invited to ; 
" ° EDWIN A. LEE, Asst. Cashier 
eres ee First Nat ional Bank WILLIAM E. PURDY, Asst. Cashier 
THE ‘ coe ALFRED C. ANDREWS, Asst. Cashier 
of Philadelphia 


FOURTH NATIONAL BANK NO. 1 DIRECTORS 


Herry W. Cannon John I. Waterbury 
of the City of New Yo% 315 CHESTNUT STREET James J. Hill George F. Baker 
z Grant B. Schley Albert H. Wiggin 














JAMES G. CANNON ACCOUNTS INVITED | A. Barton Hepburn George F. Baker Jr. 


President Francis L. Hine 
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Bankers and Drawers of Foreign Kxechauge 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


NEW YORE 


DREXEL & OO., .., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & OO., PARIS 
31 Boulevard Haussmann 
Deposits received subject to Draft 


Securities bought and sold on enon 
Interest allowed on De 
Credits 


Foreign Exchange Commerc 
Cable Transfers 

Circular Letters for Travelers available in all parts 

of the world 








Brown Brothers & Co, 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 


ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
Buy _— sell a pm In- 
vestment Securities on com- 
mission. - Receive accounts Investment 
Sons, Firms and Indiviuels iti 
ons rms an ndividuals 
on favorable terms. Collect ecurities 
drafts drawn abroad on all points in the United 
States and Canada: and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHE EQUES. 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
etters and make cable transfers on all 
‘ _. pee egy ett oa = 
travelers’ Credits, available 
of Credit all parts of the world. 


BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 
i4 Wall Street, New York 


BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


59 CEDAR STREET 





NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest | 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 





Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills E , T ’ 
of Exchange - eo Transfers 


on 
Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 

TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 

Agents and Correspondents of the 

Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of Exchange and — re 


Transfers to EUROPE, Cuba, 
other West Indies, anise ‘can California. 


Execute orders for the aprchase and sale of 
onds and Stocks 





Graham, Vaughan & Co. 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK_STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections tn and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank-> 
Limited 
Paris Bankers ‘—Heine & Co 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned - 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICAELHEIMER & CO. 


BANKERS’ 








BANKERS 
30 PINE STREET, NEW YORE. 





Transact a General Foreign and Domestic 
Banking Business 


ee me 


Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK 


Letters of Credit for Travelers 


Commercial Credits. 
Cable Transfers. 


MUNROE & CG., Paris. 


— Schulz & Rockgaber’ 


BOSTON 


Foreign Exchange. 





37 William Street. 
| MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


| 
| Foreign Exchange Bought and Sold. 


: Issue Commercial and Travelers’ Credits 
| available in all parts of the world. 








BANKERS. 
15 William Street, 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borei & Cie., Paris. 
Bremer Bank Fillale der Dresdner Bank, 
Bremen. 

Issue Commercial and Travelers’ Credits. 

Buy and Sell Bills of Exchange 





New York 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK ~ 


BAN KERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 


Correspondents of 
BARING BROTHERS & CO., LTD., 
. LONDON. 








—— > 


J. & W. Seligman & Co. 


SAN KERS 
NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





‘DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE*AND CALIFORNIA. 





Seligman Brothers, London 
Seligman Freres & Cie., Parte 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Parise National 
Bank of Sen Francisco, Cal. 





Cegenince 


FOREIGN AND DOMESTIC BANKERS 


Receive accounts subject to Sight 
Draft, allow interest on Deposit 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Go. 


BANKERS 


4385 Chestuut Street 
PHILADELPHIA 


Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





-|Knauth, Nachod & Kiihne 


BANKERS 


Letters of Credit 
Travelers’ Checks 
Investment Securities 





Cable Transfers & Investment Securities 





NEW YORE LEIPZIG, GERMANY 















JUNE 22 1918.) 














Lee, Higginson &Co. 


BOSTON 
New York 





Chicago 





HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 










Plympton, 
Gardiner & Co. 


27 William St., New York 
228 So. La Salle St., Chicago 
Transact a General Banking Business 


Members New York and 
Chicago Stock Exchanges 


Investment Securities 





Trowbridge & Co. 


Bankers 


Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


iti BROADWAY 
NEW YORK 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK. 


Members New York Stock Exchange. 
Adoiph Boissevain & Co., 





Wwm.A.Read& Co. 
BANKERS, 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





31 PINE STREET 
NEW YORE 


No. 6 Austin Friars 
LONDON, E. C. 


BOSTON CHICAGO 





Goldman, Sachs & Co. 
BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial : and: Travelers’ 
Letters of Credit 


Available in all parts of the world 
DEALERS IN 


Investment Securities 
and Commercial Paper 





Kissel, Kinnicutt & Co. 
BANKERS 


Members of 
New York and Chicago Stock a 


14 Wall Street New York 

36 Pearl St., The Rookery, 

Hartford, Conn. Chicago, Ill. 
Cable Address ‘‘ Kiskin’’ New York 





Perry, Coffin & Burr 


We purchase entire mort- 
gage bond issues on prop- 
erties of hydro-electric, 
street railway, electric 
lighting and gas companies 
which serve the larger cen- 
tres of population. 


60 STATE STREET BOSTON 





~ 7. s. Farle. H.L.Finch. W. S. Tarbell. 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 





Amsterdam, Holland. 


“SANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BON D & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


111 Broadway 230 So. La Salle St, 
NEW YORK CHICAGO 





85 Congress St. 
BOSTON 





INVESTMENT SECURITIES 
[LIARTFORD, CONN. 11 WALL ST., N. Y. 





CRAMP, MITCHELL & SHOBER 
BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 


Millett, Roe & Hagen 


BANKERS 
33 Wall Street New York 


Dealers In 


HIGH-GRADE BONDS 


Members New York Stock Exchange 


Boston, I5 Congress Street 





N. W. Halsey & Co. 


Government, Municipa’, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and “prporations 


49 Wall St. , New York 


Philadelphia San Francisco 
London Geneva 


Chicago 


— 





AMY & CO. 


H. 
BANKERS 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 
Bills of Exchange. | Letters of Credit. 





H. B. HOLLINS & CO. 


ca 
Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 

Transfers to Europe, Asia, Australia, the 

ta Indies, Central and South America and 
exico. 


Issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Han. 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 


In Railroad, Municipal and Industrial Securities 
Inquiries and correspondence receive prompt 
and courteous attention se 


Will send official quotation sheet regularly 
on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


40 Wall Street, 
NEW YORK. 


Land Title Building, 
PHILADELPHIA, 





WHollIeukberger & Go. 


BANKERS 
Ground Floor 109 So. La Salle St., Chicago 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 








eee see 


CHARLES FEARON & CO. 


BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 





aber: | 








333 Chestnut St.. PHILADELPHIA 
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Foreign 





DEUTSCHE BANK 


BERLIN, W 
Behrenstrasse 9 to 13 





CRE reat + -- “"M. 200,000,000 


ee ..------$26,190,000 
a M. ‘110, 000, 000 


Dividends paid during last ten years: 
11, 11, 12, 12, 12, 12, 12, 12%4,.12}2,12}4 percent 





Branches: 
BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, NUREMBERG, AUGSBURG, 


CHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 





SUBSCRIBED CAPITAL. ..------($7,143,000) 
. 30,000,000. 
PAID-UP canresi.. en be conc ce oo WOU 
M. 25,500,000. 
RESERVE FUND-- ee 
M. 8,153,000. 
HEAD OFFICE 
BERLIN 
Wilhelmstrasse No. 71. 
Branches: 
ARGENTINA: £Bahla-Blanca, Buenos Aires, 
Cordoba, Mendoza, Rosario de Santa Fe, 
Tucuman., 


BOLIVIA: La Paz, Oruro. 
CHILI: Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAKN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Rio de Janeiro. 
Bills sent for collection, negotiated or 
advanced upon, 
Drafts, cable-transfers and letters 
of credit issued. fPrivaie codes. 
London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E. C 





Direction der 
Disconto - Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 


BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN, 

FRANKFORT-o-0., §HOCHST-o-M. 

HOMBURG v. d. H., OFFENBACH-o-M, 
POTSDAM, WIESBADEN 








LONDON, E. C. 
53 Cornhill 

HAMBURG, NORDDEUTSCHE BANK IN 
HAMBURG. 

CAPITAL - - - - - $47,619,048 
M. 200,000,000 

RESERVE - - - - - $19,357,143 
M. 87,300,000 


With the unlimited personal liability 
of the following partners: 


.A.SSALOMONSOHN | Dr. G. SOLMSSEN 
M SCHINCKEL H. WALLER 
Dr. E. RUSSELL Dr, E. MOSLER 
F. URBIG 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL... ------.---.-.------M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL .-------.----.--------M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANIA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
IN BOLIVIA (BANCO DE CHILE Y' ALE- 
MANIA, “SECCION BOLIVIANA), ORURO. 


LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. C. 











...------$47,619,000 





The Union Discount Co. 
of London, Limited 


389 CORNHILL. 
<Telegraphic Address, Udisco, London. 
Capital Subscribed -.,..-.......-.-.--$7,500,000 
PRP Bc cc cc cc ccanntésetacasececcce §.TON GNF 


Reserve Fund .. .< «0000 sc ccc0-c---- 9,175,000 
$5=-£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 134 Per Cent. 
At 3 to 7 Days’ Notice, 2 Per Cent. 

The Company discounts approved bank and 
mercagtile acceptances, receives money on de- 


posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


Nationalbank fuer Deutschland 


Berlin, w. 8. 
Behrenstrasse 68-69. 








Capital paid up & reserve _M105,000,000 





All banking transactions 
Money received on deposit 


Correspondence invited. 





BANCA COMMERCIALE ITALIANA 


Head Office, MILAN 
LONDON OFFICE, 1 OLD BROAD ST., E.C. 


Manager: 
S. J. BIEBER. 
Sub-Ma ers: 
L. LICHTENSTADTER and E. GOLLMER. 





Paid-up Capital... -..-..$26,000,000 
Reserve ..........-.-..$9,200,000 
Branches: 
AL ANCONA, oy BERGAMO, 
BIE BRES IA, 


OGNA, 
hedge: ARSIZIO. “CAGLIARI, CARRARA, 
NIA, COMO, F 


ERRARA, 
GENOA, LEGHORN, LUCCA, 
NAPLES, A LE 
PERUGIA, 
SAVONA, I 
UDINE, VENICE, VERONA, | VICENZA. 


Agents and Correspondents in all parts of World 
FOREIGN BANKING IN ALL ITS BRANCHES 





Swiss Bankverein 


Sch weizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Bienne, Chiasso, Herisau, Rorschach. 





LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch -..-.-.-...-11 Regent Street, 


Waterloo Place. S. W. 





Capital paid up, . 
| oe 


Frs.82,000,000 
- Frs.25,750,000 





The National Discount 


Company, L‘mited 


85 CORNHILL, = = = « LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital. ......-..-..--.----$21,166,625 

Paid-up Capital...............-.-- 4,233,326 

ROGGE TO PUN cocecccuseesteccssns Dee 
($5——£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money 
on deposit are as follows 


At Call 134 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 2 Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates advert 
from time to time and for fixed periods upon 
specially agreed terms. 

Loans granted on approved negotiable securities. 


* PHILIP HAROLD WADE, Manager. 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and \ 
ndivided Profits - - {$6,400,000 
Assets - - - - - - 36 ,000 ,000 
Cash - - 12,000 ,00C 
HEAD OFFICE—HAVANA 
Branches 


“s GALIANO ST., HAVANA. 
6 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA. 
234 oly ng DEL MONTE ST., HAVANA. 


CARDEN SAGUA LA GRANDE 

CLENFUEGOS, CAMAGUEY 
NZANILLO SANCTI SPIRITUS, 

GUANTANAMO, CRUCES, 

SANTA CLARA, HOLGUIN, 

PINAR DEL RIO, COLON, 

CAMAJUANT, PLACETAS, 

CIEGO DE AVILA, TRINIDAD. 

MATANZAS, SANTO DOMINGO, 

SANTIAGO, GUINES, 

CAIBARIEN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members Awerican Bankers’ Association 
Cabit Address—Banconac 


Anglo-Austrian Bank 


Established 1864. 

















CAPER AR PAR Alec ccdueeccdccs $20,000 ,000 
(100 Million Crowns) 

gO _ 
(22 Million Crowns) 


Head Office in Vienna: I. Strauchgasse, 1. 
London Office: 31 Lombard Street, E. C. 


Branches in Austria-Hungary: 


Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Ever, Falkenan, Franzensbad, Graz, 
Innsbruck, Korneuburg, Linz, Lobositz, Mar- 
burg, Pardubits, Pirane, Prag, Prossnitz, St. Poel- 
ten, Saaz, Teplitz, Tetschen, Trautenau, Trieste, 
Weis, Znaim. 


Comman dite: mostra, 





_Hofmann & Kottlarzis, 
ilsen. 


Wiener Bank - Verein 


ESTABLISHED 1869. 





CAPITAL (fully paid) - - $26,342,000 
(130,000,000 Crowns) 
RESERVE FUNDS - - - $8,105,000 


(40,000,000 Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E.,  Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweiz, 
Carlsbad, Czernowitz, Friedek- Mistek, 
Graz, Innsbruck, Jigerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, Salzburg, 
St. Pédltez, Tarnow, Teplitz, Teschen, 
Villaoh, Wr. Neustadt and Zwittau. 
Branches in Turkey 
Constantinople, Smyrna 


VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. 
Codes: Hartfield’s Wal: St., 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong yan Currency) ... oes 000,000 





Address, Voco. 
W. U. & Lieber. 





Reserve Fundsin Gold...$15,000,060\ _... 31,750,000 
\In Silver_. 16, 750 ,000 f 
Reserve Liabilities of Proprietors... ------- 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDIA. 

WADE GARD'NER, Agent, 36 ‘Wall St. 


mew <0e + eee eee < -—— - 


INTERNATIONAL BANKING 
CORPORATION. %.0.WAlt ST: 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Pointe tn 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay,Calcutta, Singapore, 
Canton, Hong Kong, Manila, Cebu. Shanghai, 
Peking, Hankow, Kobe, Yokohama, San Fran- 
cisco, City of Mexico, Panama, Colon. 
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Canatian. 


BANK OF MONTREAL | 


(Established 1817) 








CAPITAL paid up $000,000.00) °” 00 
(Authorized $1 .00) 

REST, --------- 16,000,000 00 
UNDIVIDED PROFITS, 696,463 27 
Head Office—Montreal. 

Re, Hea. I Lord Be and A Mount why Pee 
GUS, at 
Sir Edw. gutice. Bart.— Vice-President. 
H. V. Meredith, General Manager. 
NEW YORK AGENCY 
64 WALL STREET 
R. Y. HEBDEN, 
W. A. BOG, | Agents, 
J.T. MOLINEUX, 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; Issue Commercial and Trav- 


elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 


London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


The Bank of 
British North America 


Established in 1836 


Inco ted by Royal Charter in 1840 





New York Agency opened 1843 


Paid-up Capital .. ......---.£1,000,000 Sterling 
eserve Fund............-. £670,000 Sterling 








_— 


Head Office: 
5 Gracechurch Street, endian. E. C. 


New J York Ottice: 52 Wall Street, 
H. McMICHAEL, | Agents, 
Ww. OLIVES 
Buy and Sell Sterling and Continental ‘Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. — Drafts on and make Collections in 
all parts of Canada. 
tate By or Banco de Londres M4 Mexico, 
exico City and Branches 


THE BANK OF NOVASCOTIA 
PAIDLUP CAPITAL. == --n--n += 37°$00'000 
EE ARTE $65,460 000 


Head Office, Halifax Ss. 
General Manager's Office, ae Ont.* 
103 branches throughout Canada, Newfoundland, | 
Cuba, Jamaica, Porto Rico, and. in Boston, Chi- 
2ago and New York. Commercial and Travelers’ | 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian ints favorably | 
negotiated or collected by our branches in the 

United States. one solicited. 


New York Agency, 48 Wall Street. 
W. Caldwell, Agent. 
Correspondents 


in Great rete London Joint Stock Bank, Ltd. 


oe espondents } Royal Bank of Scotland. 

















THE a 


ROYAL BANK OF CANADA: 


Established 1869. 


Capital Paid Up. .-.--.--- $7,500,000 
Reserve Funds- --------.38, '820,000 


tions in Canada. Buy and sell Steril 





Head Office... -Montreal 
H.S. HOLT, E. L. PEASE, 
President. _Vice-Pres. & Gen. Manager, 


Branches throughout the D DOMINION OF CAN- 
ADA and NEWFOUNDLAND; in HAVANA and 
all principal points in CUBA, PORTO RICO and 
DOMINICAN REPUBLIC; in BAHAMAS, Nas- 
sau; BARBADOS, Bridgetown: JAMAICA, Kinge- 
ton; TRINIDAD, Port of Spain and San Fernan 
London Difice—2, BANK ty har «a GS, 


P C 
New York Agency <0t- William & Cedar Sts. 
Ss. VOORHEES, Agent. 





Dominion Bond Company 


LIMITED 


Dominion Bond Building, Toronto 
Dominion Express Building, Montreal 
Central Chambers, Ottawa 
Pinners’ Hall, Austin Friars, London, E.C. 


Information on request regarding 
Canadian Bonds. 





E. B. OSLER R. A. SMITH F. G. OSLER 


OSLER & HAMMOND 





Stock Brokers & Financial Ageats | 


Members Toronto Stock Exchange 





21 Jordan Street - - Toronto 


— 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL-..-..-.-.--...----- $15, 
REST 

NEW YORK OFFICE: 
16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental Exchange 
"| aa alte Transfers. Collections made at all 


Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lioyd’s Bank, Limited. 





Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 


CAPITAL .- ....-----$6,000,000 
Rest and Undivided Profits---------- 5,458,878 
NEW YORK Meany’ 63 and 65 Wall St. 

- W.M.RAMSAY, "|Agents. 
C. J. CROOKALL, 


167 branches in ae | “sae A of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
' lumbia. Good facilities for effecting ss t collec- 
ng Exchange 
. and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 


Agents in \ihe London Joint Stock Bank, Ltd. 
Great Britain} The Royal Bank of Scotland 





C. MEREDITH &'CO., 


LIMITED 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, Cc. B. GORDON; 
President, Vice-President. 
A. H. B. MACKENZIE, Manager. 
A. P. B. WILLIAMS, Secy-Treasurer. 


DIRECTORS: 
ALFRED BAUMGARTEN, C. R. HOSMER, 
Capt. D. C. NEWTON, 
H. ROBERTSON, J.J. REED, 


101 St.FrancoisXavier St. 46 Threadneedle St., 
MONTREAL LONDON, E.C. 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dommuon SECURITIES 


CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENG 





CANADIAN BONDS 


GOVERNMENT 
MUNICIPAL 
CORPORATION 





Wood, Gundy & Co. 


Toronto & Saskatoon 
CANADA 


14 Cornhill, LONDON, ENGLAND 





es 


Murray, Mather & Co. 


Toronto General Trusts Building 
Toronto 





DEALERS IN CANADIAN 
INVESTMENT BONDS 


N. B. Stark & Company 


Dominion Express Building 
Montreal 





Kinancial, 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $7,800,000) 
71 BROADWAY, NEW YORK 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street New York 


HIGH-GRADE 
INVESTMENT SECURITIES 





Dealers in Railroad and other 
Investment Bonds. 


Buy, Sell and Quote all Market- 
able Securities. 


Deposits Received and Interest 
allowed thereon pending 


Investment. 
MEGARGEL & CoO. 
BANKERS 
35 Pine Street NEW YORK 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





~~ E. Gardin 


Alvin W. Krech | New York Committee. 
James H. Pos 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business, 


Capital, $1,000,000 





R. T. Wilson & Co. 


83 WALL STREET 
NEW YORK 








Canadian. 


W. CRAHAM BROWNE. & CO. 
222 St. James Street 
MONTREAL 


Canadian Securities 
Correspondence Solicited 








Cc. H. BURGESS & co. 


CANADIAN 


MUNICIPAL DEBENTURES 





TORONTO, CANADA 








THE CHRONICLE 





(VoL. LXxXxxIv. 








TT 








Bankers and Brokers 








ESTABROOK & CO. 


BANKERS 
Members New York and Boston 
Stock Exch es 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street 
BOSTON 


? Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 





R. L. DAY & CO. 


14 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS 

538 STATE ST. 60 BROADWAY 
BOSTON NEW YORK 
Yiembers New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 


Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 
FINANCE 


Public Utility Corporations 
of Demonstrated Value 





BONDS 


BAKER, AYLING & CO. 
BOSTON 
PHILADELPHIA PROVIDENCE 
SPRINGFIELD, MASS, 





JULY DIVIDENDS 
Special list of 


Public Utility Bonds, yielding about 5% 


Ask for Circular 131 


P*>W: BRODKS © CO. 


115 Broadway, New York 


A. B. Leach & Co. 


BANKERS 
149 Broadway, NEW YORE 





8 South Dearborn St., CHICAGO 


4 Post Office Square, BOSTON 


Members 


—_——— 


ERVIN & COMPANY 


BAN KERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 








Chestnut & 4th St., PHILADELPHIA 


6 Crosby Square, LONDON 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
14 Wall St. 16 George St. Colorado Springs 
New York Mansion House Colorado 
London, E. C. 
Selected Public Utility Securities 


Bonds and Preferred Stocks 
Details Upon Application 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Ex changes 


TELEPHONE 3070 JOHN 
Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Effingham Lawrence & Co. 
Members New York Stock Exchange. 
li! BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks 





ESTABLISHED 1865. 


AM Kida L£C 


5 Nassau St., 
BAN KEES 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 
Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks. 


JOHN H. DAVIS & co. 


BANKERS AND BROKERS 
No. 10 WALL STREET 


Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bonds executed upon all 

Exchanges in this country and Euro ae 

Especial attention given to supplying igh-class 


INVESTMENT SECURITIES 
Interest Allowed on Deposits Subject to Check 


William Herbert & Co. 

















Boston 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





Philadelphia ) 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 


'11 PINE STREET 


VICKERS & PHELPS 





NEW YORK 


€.W.ClarksZo. 


BANKERS 
321 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject to 
cheque. 
High-Grade Investment Securities. 
Members Philadelphia and New York 
Stock Exchanges. 
Foreign & Domestic Letters of Credit 
and Travelers’ Cheques. 
Clark, Dodge & Co., New York. 
Correspondents} Fi 








First National Bank. New York. 
Redmond & Co., New York. 





H. F. BACHMAN & CO. 


Established 1866. 


BANKERS 


Members{fNew York Stock Exchange. 
Philadelphia Stock Exchange. 


Investment Bonds 


interest allowed on deposits subject to check. 


1512 Chestnut Street, Philadelphia 
14 WALL STREET, NEW YORK. 











SMITH-TEVIS-HANFORD CO. 
Public Utility Securities 


60 Broadway New York 





McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 





Norman S. Walker Jr. John Y. G. Walke? 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 


Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange® 


Securities Bought & Sold on Commission 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 


W. H. Goadby & Co. i 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 











29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
" Gash orders only in stocks accepted 


{ 





JOHN H. WATKINS © 


RAILROAD BONDS 
NO. 2 WALL STREET 
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Bankers and Brokers outside Rew York. 








PITTSBURGH 


PORTLAND, ORE. 





We Buy and Sell 
Water Works, Hydro-Electric, Traction, 
and General Public Utility Bonds 


J.S.& W. S. AUHN 
Incorporated 
Pittsburgh, Pa. 


Philadelphia 
Boston 


Chicago 
New York 


MORRIS BROTHERS 


PORTLAND, PHILADELPHIA. 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY. 


SAN FRANCISCO 


J. C. WILSON & CO. 


New Yuk Settts ts, 
ew Yor n Ex 
MEMBERS Chi Board o 


The k and Bond Excbange. 
MAIN OFFICE, ' 


MILLS BUILDING, SAN FRANCISCO, 


Branch office Lo Angel ° Die ° e 
Portland, Ore:: Seattle, Wash’: ancouver. 8, C. 
Private Desi to Chicane and "New Ye 








Donner, Childs & Woods| — 


Members of New York Stock Exchange, Pitsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 





H. P. Taylor & Company 
INVESTMENT BANKERS 


We will purchase total issues of Munici- 
’. pal, Railroad and Public Service Bonds. 
PITTSBURGH, 


NEW YORK, 
248 Fourth Avenue. 


Singer Bldg. 





Quotations and Information Furnished on 
PITTSBURGH SECURITIES 
BALLARD & McCONNEL 


Members Pttisburgh Stock Exchange 
Commonwealth Bidg. PITTSBURGH, PA. 








PHILADELPHIA 


w. 2. HOPPER H. S. HOPPER, 
embers of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND ada BROKERS 


28 South Third Street, PHILADELPHIA 

Investments receive our special attention. In- 
formation cheerfully furnished regarding present 
koidings or proposed tence mane egg 


J. W. SPARKS & CO. 


The Bourse, Fourth Street, 
Philadelphia. 
fPHILADELPHIA STOCK EXCHANGE 
MEMBERS{NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 

















BALTIMORE 
COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 


BALTIMORE, WASHINGTON 
and SOUTHERN SECURITIES 











AUGUSTA 
JOHN W. DICKEY 


BROKER. 
AUGUSTA, GA. 


Southern Securities 
Established 1886. 











BIRMINGHAM 





OOP OPIS 


Btocks Bonds 


OTTO MARX & Co. 


Birmingham, Ala. 
SOUTHERN SECURITIES 
case ticle 
Inquirtes Solictted. 








MOBI LE 
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‘-MACARTNEY & SCHLEY 
STOCKS AND BONDS. 
MOBILE, - - ALABAMA 


; HOUSTON, TEXAS 


TEXAS 


Municipal and Corporation Bonds, 
High Grade Stocks. 


HUGO V. NEUHAUS 4& CO. 


First National Bank Building, Houston, Texas 











ele 











LOUISVILLE 


J. J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


HENNING, CHAMBERS & CO. 


nion Ry., Gas & Electric 
mmon wealth Linnea Be RY. s Light 
LOCAL SECURITIES 


NEW YORK CITY 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Rochester Rail ist & 2nd Mt 5 

pon alo Rail way ist Con sol 6s «Saati 
sstown 

sosieute endaraan “& St. Louis ist 5s 


s & San Fran Co. ,New Orlean 
Texas & Mexico Divlsinwsi ist Mtge. “Ss . 


LOUISVILLE, KY. 
ssl § ATLANTA 


SOUTHERN MUNICIPALS 
yielding 


44% to 514% 
The Robinson-Humphrey-WardlawCo. 


ATLANTA, GEORGIA 
HILLYER TRUST COMPANY 


Atlanta, Ga. 
Capital and Surplus, - 
BONDS 








“16 S. 5th St., 
LOUISVILLE, KY. 




















$300,000 


Georgia Municipal 
Southern Public Service 


Trust Company of Georgia 
Atlanta, Georgia 
Capital and Surplus _---_---- $1,800 ,000 


WILLIAM E. BUSH 
Manager Bond Department 











NASHVILLE 


HENRY S. FRAZER 
BROKER 
Tennessee Power Bonds 
Tennessee Railway Stocks 
Bought and Sold 


MEMPHIS 


“JNO. L. NORTON 


Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, - - 














TENN. 








PROVIDENCE 


Richardson & Clark 


25 Exchange Street, Providence, BR. I 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphis 
and New York. 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 

















LOUIS SLOSS & CO. 


Information Regarding 
Pacific Coast Securities 


Investment moe yer sd 
Bonds, Preferred Stoc 
Alaska Commercial Bidg., San 5 
Nicolaus Building, Sacramento. 





Established 1887 


WILLIAM R. STAATS CO. 


CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 4%% TO 6% 


SAN FRANCISCO LOS ANGELES 
PASADENA 





Quotations and Information Furnished on 
Pacific Coast Securities 
Established 1858 


SUTRO & CO. 


INVESTMENT BROKERS 


San Francisco Members 
412 Montgomery St. San Francisco Stock and 
Bond Exchange 


GOODWIN, GARBY & HOLTON, INC. 


SAN FRANCISCO, CAL. 
Municipal and Corporation 


BONDS 


CALIFORNIA SECURITIES 


G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 


454 California St., SAN FRANCISCO 


S. B. WAKEFIELD & CO. 
CALIFORNIA SECURITIES 


Members The S. F. Stock & Bond Exchange.fg 


Specialize in San Francisco, Gekiand Terminal 
Ry. Co. Securities. 


SAN FRANCISCO 


LUNDBORG MORGAN CO. 


BONDS 
COMMERCIAL PAPER 
We Specialize in as oe a 


Notes ylelding 5 
LOS ANGELES 











OAKLAND 





SAN FRANCISCO 








LOS ANGELES 
CALIFORNIA SECURITIES 


H. ADAMS & CO. 


Municipal 
Corporation ; Bonds 





J. 


Correspondence Invited. 
LOS ANGELES SAN FRANCISCO 





Established 1887 


WILLIAM R. STAATS CO: 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 414% TO 6% 


LOS ANGELES SAN FRANCISCO 
PASADENA 





P. B. HAMMOND 
Stocks and Bonds 
Union Oil Co. of Cal. 
Mexican Petroleum Co., Ltd. 
Southern Cal. Edison Co. 
Member Los Angeles Stock Exchange 
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WE OWN AND OFFER 


Merchants Bridge First Mtge. 6s 

St. Louis County Gas first 5s 

Rock Island Frisco Terminal 5s 
Mississippi River & Bonne Terre ist 5s 
San Antonio Water Supply ist 5s 
East St. Louis Suburban first 5s 
Joplin & Pittsburgh first 5s 

Alton Granite & St. Louis ist 5s 
Doe Run Lead Company first 6s 
Union Sand & Material Notes 6s  — - 
Hilton-Dodge Lumber Co. ist 6s 
Mississippi Glass first 6s 


A. G. EDWARDS & SONS 


1 Wall Street, New York 
412 Olive Street, St. Louis, Mo. 





a ae ee ee 


William R. Compton Co. 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe St., CHICAGO 
33 Wall Street. NEW YORE 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 
PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R&R. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND, .-; 
Boston Office, 35 Congress St. 


Bonds and Preferred Stocks 
of Proven Value. 





























BRIDG EPORT, CONN. 


-HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 


Branch Offices: Hartford and New Britain. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 














—- — — ee = ee 


NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 


_PORTLAND, MAINE — 


-_—_—- - = 


Established 1854 


H. M. PAYSON & CO. 


* Investment Securities 


PORTLAND «= = «= «= MAINE 
Ohas. H. Payson. Geo. S. Payson Herbert Payson 


_ NORFOLK, VA. 


“MOTTU & CO. 


Established 1892. 
NORFOLK, VA. 














—_ 








PAPPAAA 





NEW YORK 
60 dway 


INVESTMENTS 


CHICAGO — 
Founded 1855. Incorporated 1911 


GREENEBAUM SONS 


BANK AND TRUST COMPANY 
Corner Clark and Randolph Streets, Chicago. 


CAPITAL, $1,600,000.00 


56«%% BONDS CHICAGO FIRST MORTGAGE} 
Legal Investment for Banks, 
Suitable ty Estates, Trustees, Investors, &c. 
Write for Bond Circulars. 
Interest allowed on time de 
Accounts Invited. Fore 
Letters of Credit. 
General;Domestic and Foreign Banking. 





Stil 


its >. 
Exchange. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


fAutomatic 52-636 
Telephones \Wabash 768 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 
(New York Stock Exchange, 


tton Eenase. 
New York Produce Exchange. 
ecpicase Stock Excliange, 

icago Board of Trade, 
‘st Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 
Municipal and 


Corporation BONDS 
E.B SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Specialize in Underlying Gas Bonds 


Members: 














A. RAWSON WALLER 
INVESTMENT SECURITIES 
10 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 


POS 
~~ 








eee | 





BUFFALO 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 


ee 








——- - ome 


ROCHESTER, N. Ye 


ee ee ee 


SAINT PAUL 


Twin City Rapid Transit Co. 5 d6 
t. Paul Gas Pient Co, ‘Ssand 6s. . 





Rihscrestin gay és and 6s 
Minneapoli ; 
inneapotis | s Gas is Ligh Co. 6s 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN 














MERRIAM & JAMES 


Investment Securities 


405 Pioneer Bldg., 
ST. PAUL, MINNESOTA. 








MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
‘Original purchasers of City of Minneapolis 
and high-grade Northwestern Municipal Bonds. 
Twin City Rapid Transit Company 5% Bonds. 
‘Minneapolis National Bank Stocks. 








Racal 
oe 





ee eee 


KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS » CITY, MO, 


Kansas City Ry. & Light Issues, 
Kansas City Mex. & Or. Ry. 4s, 1953 
Local Securities 


DENVER, COL. 


CALVIN BULLOCK 


GREAT WESTERN SUGAR 
MOUNTAIN STATES TELEPHONE 


OSWALD F. BENWELL 
COLORADO MUNICIPALS 
DENVER. COLO. 


























Western Municipal and School Bonds 
Local securities bought and sold. 


Edwin M. Bosworth & Co. 


Gas & Electric B dg.. DENVER 








__ CINCINNATI 
$275,000 
CLARKSBURG, W. VA. 


/ SCHOOL BONDS 
ebt less than 2% 
of assessed valuation. 


WEIL, ROTH & CO. 


CHICAGO CINCINNATI 
EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 





ere ww 











" MYRON W. GREENE 


MUNICIPAL GOVERNMENT BONDS 
Write for descriptive circular of 
City Government Bonds of Unquestionable Security 
Yielding 5 to 6% 


NEW JERSEY 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State — No better Securities 

















16 EXCHANGE PLACE. 
Tels. 751 and 752 ' JERSEY CITY" 





CINCINNATI, -« - - - 
| INDIANAPOLIS __ 


—w 


“NEWTON TOnD 


LOCAL SECURITIES AND 


INDIANA TRACTION BONDS & STOCKS 
108 N. Pennsylvania St., INDIANAPOLIS 


Joseph T. Elliott & Sons 


Investment Securities 


OHIO 

















Members Indianapolis Stock Exchange. 
American Nat. Bank Bidg.. INDIANAPOLIS 























JUNE 22 1912.) THE CHRONICLE Ix 
Gurrvent Bond Inquiries. 
WANTED What Constitutes Good WANTED 


Evansville & So. Ind. Tract. 5s, 1937 
Louisville & No. Ind. Tract. 5s, 1925 
Louisville & So. Ind. Tract. 5s, 1923 
Glens Falls Gas & Elec. 5s, 1919 
Evansv. & So. Ind. Tract., com. & pf. 
Central Maine Power Co., common 
National Casket Co. stock 


FOR SALE 


Ann Arbor RR., com. & pref. 
Concord Maynard & Hudson stock 
Denver Union Water 5s, 1914 
Pneumatic Scales Co. 7s, 1917 
Rock Island So. Railway 5s, 1947 
Twin State Gas & Elec. 4\%s, 1926 


HOTCHKIN & CO. 


63 State St., Boston. 
Telephones 460, 461, 462 Main. 





1852 1912 


JAS. B. COLGATE & CO. 


Bankers and Brokers 
Members of N. Y. Stock Exchange 
36 Wall Street, - = New York 





Railroad, Corporation and 
Public Utility Bonds 


Yielding from 4.30 to 6.15% 
Write for List. 





—— 


Nevada-California Power 


Company 6s 
Net after , 1911, 
2 a ——— 
Bond Interest 


WE WILL BUY OR SELL 


Boettcher, Porter & Company 


Denver Colorado 














SHORT-TERM INDUSTRIAL 
AND 


RAILROAD NOTES 


SEW YORE INSURANCE CO. 
STOCKS 


Hosmer, Risse & Webb 


74 BROADWAY, NEW YORK 
"Phone Rector 4364-4355 





Standard Gas & Elect. Pref. & Com. 
Consumers Power Company 5s 
North. States Pow. Co. Pref. & Com. 
Ark. Val. Ry. Lt. & Pow. Co. Pref. 


JAMES N. WRIGHT & CO 
DENVER, COLO. 





WANTED 


Middlesex & Somerset Traction Co. 
Ist 5s, 1950 





W. E. R. SMITH & CO. 
20 Bread Street -, New York! ry 


Amarillo Water Lt. & P. Co. 5s 
GAS & ELECTRIC Butte Water Co. 5s, 1921 
+P Galveston, Texas, 5s 

Securities ? Birmingham Water Co. 5s pit 
York Haven Wat.& P. Ist 5s, I 

A portion of B . . ' 

Investments ana — pm Arizona Territory Bonds 

is given to a careful discussion of the| Portsmouth Dover & York 6s 


different methods of analyzing this pres- Louisville & So. Indiana 5s 
ent day ye form of investment. 














Springfield Water Co. 5s 
Booklet E-24, outlining this special 
course, sent free on reatedk: r Santa Fe Co., N. M., 5s & 68 
Sioux City Traction 5s 
Educational Department ° 
Babson Statistical Organization, H. C. Spiller & Co. 
r . INCORPORATED 
Wellesley Hills, Mass. Specialists in Inactive Bonds 
Largest organization of its class in U. 8. | 77 State Street Boston 
Laclede Gas First 5s of 1919 
OFFERINGS WANTED. Laclede Gas Refunding 5s of 1934 

Philadelphia $ 

United Rew Jeraoy Railroad & Canal ve ** | Missouri-Edison 1st 6s of 1927 

Warren Railroad $ is United Railways of St. Louis General 

R. Gen Et bt -< 4s, due 1914-1920 4s, 1934 
United lec. Co. of N. J. ist Mtge. 4s, due 1949 Union Electric Light & Power ist 5s 
BIOREN & CO. of 1932 
Bankers Union Electric Light & Power Re- 

314 Chestnut St., Philadelphia funding 6s of 1933 
Members New York and Philadelphia Stock Exehanges Dealt in by 


EscmpaGPS HR. a mn. 0s sgz| FRANCIS, BRO. & CO. 


Consolidation Coal first & refundin 5s, 1960 





Petersburg RR. 5s, Class ““B.”’ 1 D.R. Francis {D. R. Francis Jr. 
Carolina J. H. Prancis (Established 1877) {C. H. Hiemenz 
tral 4s, 1949 JH. Praneis | (J. 8. Smith 


Whelan, Duer & Lanahan | 214 North éth Street, ST. LOUIS, MO. 


BANKERS 
se CALVERT BUILDING. BALTIMORE. MD | YW. . Donglas Shoe Pref. 
et nie Denver Union Stock Yards 5s 
Twin City Joint 5s, 1928 Union Elec. 5s & Pref. 40 Ci) 


Georgia Ry. & El. First & Cons. 5s, 1932 Alton Water Works Co. 4 
Columbus Street Railway First 5s, 1932 Guanajuato Red. & lg 6s 
City & Suburban (Portland, Ore.) 4s, due 1930 


Portland Railway 1st & Ref. 5s, 1930 - New pshire El. Rys. Com.& Pref, 











53 S . 
RIGGS & McLANE  /|F.W. MASON & CO. poncee Mase. 
123 B. Payette Street Hudson & Manhattan ist 4\4s, 1957 
RE Fonda Johns. & Gloversville 414s, 1952 





Cent. of Georgia Upper Cahaba Div. 4s 


ae RR a Pe El Paso & Rock Island ist 5s, 1951 
way 5s, 

Chattanooga Elec. Ry. 5s, 1919 WOLFF & STAN LEY 

West Penn Railways 5s, 1931 Tel. 6557 Broad 97 Williare St.. N. ° 


Western Ohio Rys. 5s, 1921 


Biessed Fie Comeenta=--------- fs Haat 
MACKUBIN, GOODRICH & GO. | cricaco’so\ tend’ No. ind Ry--------8s i987 











sag embers of, Basimore Stank Bashange |, | Cramp & tone Sip & tne. Blde-Co----6s 108 
SAMUEL K. PHILLIPS 
WANT 
Houston Electric 1st 5s, 1925 421 Chestnut St. Philadelphia 





Portland Railway ist & ref. 5s, 1930 
Om. & Coun. Bl. Ry. & Bdge 6s, 1928| =Quipment Bonds and Car Trusts 
United Elec. Co. of N. J. 4s, 1949 


S A lI 
Strother, Brogden & Co. wartwout & Appenzellar 








RANKERS 
cave  ALTIMORE Members N. Y. Stock Exchange 
Members of Baltimore Stock Exchange 44 Pine Street NEW YORK CITY 
Carolina Ceniral 4s, . 1949 en Northern Indiana Gas & Electric 5s 
Hortigon Ol Dividend Ctis., 1926 Frankford Tacony & Holmesburg 5s 


WALTER KOPPELMAN Mangum Electric 5s 
ember Ba ore Stock Exc e 
205 E. orate . BALTIMORE, MD. George B. Atlee & Co. 











BANKERS 
Erie 1st Consol. 7s aes —— = Ghi = —— 
: urora cago 08, 
New York State Railways Common Danville Urbana & Champ. 5s, 1923 


Bloom. Dec. & Champ. 5s, 1940 


MALCOLM STUART Nor. Ind. Gas & Elec. 5s, 1929 


- Canton Electric Co. 5s, 1937 








NEW YORK, 155 Rector HEARD & DARE 
nternational hag Securities cso ATA YETTS BLOG... PRL ARETE 
urit 
BSCE pees a STANDARD OIL 


oat re Imp. 5s, 1934 


A Subsidiaries 
and Trust Co. Stocks 


S. H. P. PELL & CO. Gilbert Eliott & Co. 





Members New Apt pena ranean cre Specialists 
Dealers in Unlisted and Inactive Securities | : ’ : 
, 7805-6-7-8-0 Hanover. $7 Wall St..N: Y.|37 Wall St.,N.Y.. Tels Hanover 6110 
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Guxxvent Bond Inquiries. 








F. 


Members New York and 


LISMAN & CO. 


Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
and Title Bldg., PHILADELPHIA 


39 Pearl Street, HARTFORD 
Industrial Trust Bidg., PROVIDEN CE 


60 Congress Street, BOSTON 


Sunday Creek Co. 5s 1944 
St. Joseph Water Co. 5s, 1941 
Battle Creek & Sturgis 3s, 1989 


Le Roy & Caney Valley 5s, 1926 


WE DEAL IN: Mason 


City & Fort Dodge 4s, 1955 


Kansas & Colorado Pacific 6s, 1938 
Niagara Lockport & Ontario Ist 5s, 1954 


Gila Valley Globe & 


Northern Ist 5s, 1955 


St. Louis Rocky Mountain & Pacific 5s, 1955 
Denver & Rio Grande 4s, 1936, & Improv. 5s, 1928 
Chicago St. Louis & New Orleans, Memphis Div. 4s, 1951 


AND ALL OTHER RAILROAD SECURITIES 


a nee 











WANTED OFFERINGS OF 
Mobile Electric 5s, 1946 
Georgia State 34s & 4s, 1916 
Alahama State 4s, 1920-1956 
Tennessee Settlement 3s, 1913 
Jersey City 5s and 7s 
N. Orl. Mobile & Chic. 5s, 1960 
Norfolk & Western Ext. 6s, 1934 
Kalamazoo & White Pigeon 5s 1940 
New York City 34s, 1921 
N.Y. & New Jersey Municipals 


Douglas Fenwick & Co. 


34 Wall Street, New York. 


Mexican Irrigation 44s, 1943 
Short Term Securities 
Railroad aa pment Notes 
New York City Issues 

Detroit City Gas Co. Bonds 


FARSON, SON & CO. 


Members of the New York Stock Exchange. 


NEW YORK CHICAGO 
i Broad Street. First Nat. Bank Bide. 


Giese 


Ogdensburg & Lake Champl. 4s 
Central Pac., Short Line 4s 


FERRIS & WHITE 


Tel. 6327-8 Hanover 37 Wall St.. N. Y. 














We Want To Buy 


Sunday Creek Co. 56 

St. Louis & Cairo 4s 

Midland Terminal 5s 

Wladikawkas Railway 4s 

Colorado Springs & Cripple Creek 5s 
Gal. Har San Antonio P. 
RR. Securities, Ill. Cent. Stock Certs. 4s 


J.H. BECKER & CO. 


Tel. 985 Rector. 80 Broadway, New York 


ee 





Alfred Mestre & Co. 


Members 
New York Stock Exchange 


Central Branch, Mo. Pac. 4s 
Central Foundry Co. 6s 
Consolidated Indiana Coal 5s 
Kanawha & Hocking C. & C. 5s 
Continental Coal Co. 5s 

Tol. & O. Cent., St. Mary’s Div. 4s 
Tex. & N.O., Dallas Div. 4s 
Belleville & Oarondelet 6s 





87 WALL ST. NEW YORK 


ore 
eanenntuementnetinemteen 


L. von HOFFMANN & CO. 
| 


56 Wall Street 
NEW YORK 


es a 


N. Y. Lack. & Western 6s 
Western North Carolina 6s 
American Dock & Impt. 5s 
South Carolina & Georgia 5s 
Georgia & Alabama Cons. 5s 
Colo. Spgs. & Crip. Crk. Ist 5s 
Greenville & Newnan 4s 

Upper Cahaba 4s 





Atlantic City Gas Co. ist M. 5s, 1960 
American Ice Co. ist & Gen. 5s, 1914 
The Harwood Elec.Co.ist & ref. 6s, 1942 
Knickerbocker Ice Co. ist M. 5s, 1941 
Union Trac. Co. of Ind. Gen. 5s, 1919 
Winston-Salem Southb’d Ry. ist 4s, ’60 


M ELLOR & PETRY 


New York and Phnesutonls Stock Exchanges 
1421 Chestnut Street 
Philadelphia, Pa, 











WANTED 
International Nickel Co. ist 5s, 1932 
Fort St. Union Depot Co. 2d 5s, 1915 
Detroit & Pt. Huron Sh. L. Ry. 5s, 50 
Michigan Traction Co. 1st 5s, due1921 


Elijah Woodward & Company 
a Exchange Place, NEW YORK CITY 


Correspondents 
Tel. +4 fail H.W. Noble & Co. 
6725 


Detroit, Mich. 





-- 


MUNICIPAL BONDS 


Legal for New York Savings Banks 
TO YIELD 4%% 


CORPORATION BONDS 


TO YIELD OVER 5%. 
Descriptive circulars[on application. 


W. N. COLER & CO. 


BANKERS 
43[Cedar St., NEW YORKICITY. 





Free of Tax in New Jersey 


$40,000 
CITY OF BEVERLY, N. J. 
414% 30-Year Sewer Bonds 


To Yield 4.30% 


WURTS, DULLES&CO. 


126. S. FOURTH STF. ' PHILADELPHIA 
: Telephone Lombard 1060-1061. 








WE WILL BUY 
Nashville Flor. & Sheffield 5s 
Baltimore Ches. & Atlantic 5s 
Central Indiana Ry. 4s 
Burlington (Vt.) Gas Light 5s 
Metropolitan Elec. (Reading, Pa.) 5s 
Muncie (Ind.) Elec. Light 5s 
Bleecker St. & Fulton Ferry(N.Y.) 4s 


G. W. Walker & Co. 


Tel. 100 Broad. 25 Broad St., New York. 








Pittsburgh Traction Co. 


FIRST 5s 


Due October, 1927. 
Issue $750,000. 


Probably the best secured street railway issue 
in Pittsburgh. An underlying lien of both the 
and the Consolidated 


Philadelphia Company 
Traction Co. The $2,500,000 stock is guaran- 


teed 7% dividends. 
TO YIELD 4.60%, TAX-FREE. 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia. 


STANDARD OIL CO. 


SWAN & FINCH OO. 
Warrants 


Dated 1887. 








SUTRO BROS. & CO. 


44 PINE STREET, NEW YORK 
Members New York Stock Exchange 





Pacific Gas & Electric 5s, 1942 

Bur n (Vt.) Gas Light 5s, 1955 
New Haven Debenture 34s, 1954 
Adirondack Power ‘‘Warrants’’ 


BURGESS,LANG &CO. 





BOSTON Private Telephone NEW YORK 
60 State St. Boston,N. Y.&Phila. 65 Wall St. 
American Gas & Elec. Com. & Pref. 
Federal Uti Syslog Common 
Ne neg os wer Stock 3 & eps 
poousiic gtk iway & Light Co 
FREDERIC H. HATCH & CO. 
New York Boston 


30 Broad Street 50 Congress Street 

Private telephone between New York and Bostea 
wr Lock. & Ont. Pow. ist 58,1954 
Buff. & Susq. Iron ist 5s, 1919 
Caro. Pow. & Lt. 1st 5s, 1938 


Mt. Whit. Pow. & El. ist 6s, 1939 
American Pow. & Lt. Preferred 


Pingree, McKinney &Co. 


8 Congress Street, Boston, Mass. 
REED A. MORGAN & CO. 


WILL BUY OR SELL 
Allentown Gas 5s, 1924 
Equitable Ill. Gas L. 5s, 1928 
Harrisburg Gas 5s, 1928 
Michigan City G. & E. 5s, 1937 
Northern Ind. G. & E. 5s, 1929 
Omaha Gas 5s. 1917 
Savannah Gas 5s, 1923 
Syracuse Gas 5s, 1946 
Syracuse Lighting 5s, 1951 
Syracuse L. & P. 5s, 1954 
Delaware County Gas 5s, 1914 
Peoria Gas & Elec. 5s, 1923 
Phila. Suburban Gas 5s, 1919 
Phila. Suburban Gas 5s, 1931 
Standard Gas & Elec. 6s, 1926 
Suburban Gas 5s, 1952 
Tennessee Power 5s, 1962 
Wilkes-Barre G. & E. 5s, 1955 
Williamsport Gas 5s, 1939 
Wilmington Gas 5s, 1949 











REED A. MORGAN & CO., 


West End Trust Co. Blidg., 
PHILADELPHIA, PENN, 
Members of Philadelphia Stock Exchange 
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Gurrvent Bond Angnictes. 





Adams Express 4s, 1947 

Western Pacific ist 5s, 1933 

C. H. & D. Guarantee 4s, 1959 
Guatemala Central Ry. 5s 

Gri Wheel Co. Common Stock 
Borden’s Condensed Milk Common 
Wells Fargo Co. Stock 

Lincoln Trust Co. Stock 

Consol. Water Co. of Utica Securities 
Price, Campbell Cotton Picker Stock 


Standard Oil Company Stocks 


Gude, Winmill & Co. 
20 BROAD STREET, N. ¥. 
Telephone 445-6-7 Rector 











STANDARD OIL 
Old Stock 


STANDARD OIL 
Subsidiary Stocks 


STANDARD OIL 
Subsidiaries En Bloc 


NEWBORG & CO., 


60 BROADWAY, N. Y. 
Telephone 4390 Rector 


PRIVATE WIRE TO ST. LOUIS 


Miller&(Gmpany 


Members New York, Philadelphiaand Chicago 
Stock Exchanges 


29 BROADWAY, NEW YORK 


65 Congress St. 15 The Rookery 
Boston, Mass. Chicago, Iil. 


ILLINOIS CENTRAL R. R. 
New 414% Notes, due July 1, 1914 


To yield 4.50% 
Particulars on Application 















Qe 


WANTED 


Pacific Coast Power Co. 5s, 1940 


Franz H. Krebs, 


74 Broadway 
NEW YORK 





Youngstown-Southern ist 5s, 1923 
Northern Texas Traction 5s, 1933 
Texas Traction 5s, 1937 

Consumers’ Power Company 5s, 1936 


WALTER S. PLACE 


85 Congress St., BOSTON, MASS. 





C.0.C.&58.L., St. L. Div. 44s, 1931 
Wisc. Cent., Sup. & Duluth 4s, 1936 
Wheel. & L. Erie Ext. & Impt. 5s, 1930 
Canada Southern Znd 5s, 1913 

Kings County Elevated 4s, 1949 

So. Ry., Mobile & Ohio 4s, 1938 
Norfolk & Western Div. 4s, 1944 
Wheel. & L. E., Wheel. Div. 5s, 1928 
Brooklyn Union Elevated 5s, 1950 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York 
Private wire to Philadelphia. 


COFFIN & COMPANY 


34 Pine St. ico epnones | New York 


Brooklyn City Railroad 5s 
Richmond & Danville 5s 
Raleigh & Gaston 5s 

Minn. & St. Louis, Pac. Ext. 6s 
Chicago & Eastern Illinois 6s 
Chicaga & Western Indiana 6s 
N. Y¥. & Erie 5th Ext. 4s 





~~... 








liberal income. 


Fifth Avenue Branch, 
5th Ave. & 43d St. 





— 


Railway Equipment Obligations 


Rallway Equipment Obligations, because of their fundamental soundness, have 
become a very popular form of investment security. They combine in a high 
degree the three requisites of a good investment—security, marketability and 


We have prepared a booklet describing the more important issues of the prin- 
cipal railroads, and wil] be pleased to mall a copy to you upon request. 


Guaranty Trust Company 
of New York 


28 Nassau Street 
Capital and Surplus, $23,000,000 


London Office, 
33 Lombard St., B. G. 


Deposits, $178,000,000 














OFFERINGS WANTED 
Cleve. & Southw. Tract. ist Cons. 5s, 1923 
Cleve. Elyria & Western 5s, 1920 
Evansville Gas & Elec. ist Ref. 5s, 1932 
Evansville Electric Ry. Ist 4s, 1921 
Decatur Traction & Electric ist 5s, 1921 


R. M. Stinson & Co. 


North American Bidg., PHILADELPHIA 


Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 


Westinghouse Elec. & Mfg. Co, 
Conv. 5s, 1931 
Circular on application 


LADD & WOOD 


7 Wall Street, New York. 








Georgia Carolina & Northern 5s, 1929 
Georgia & Alabama 5s, 1945 
Richmond & Petersburg 6s, 1915 
City of Americus, Georgia, 4s, 1941 


BAKER, WATTS & CO. 


Calvert and German Streets, 


BALTIMORE. 
Members of Baltimore Stock Exchange. 


Bush Terminal Buildi 5s, 1960 
Astoria Veneer Mills & Dock Go. 6s 
Arkansas Oklahoma & West. 6s, 1947 


Chas. H. Jones & Co. 


20 Broad St., New York. 


Municipal, Railroad and Corporation Bonds 
Telephone: 3155 Rector. Cable: “Orientment.”’ 








Phelps-Dodge Co. stock 

Kings Co. Elec. Lt. & Power stock 
Laclede Gas ist 5s, 1919 

Brooklyn Union Gas 5s, 1945 
Hudson County Gas 5s, 1949 
Equitable Gas 5s, 1932 


PATERSON & CO., 


Teil. 1985 Rector 20 Broad St., N. Y, 


Indiana Ltg. Co. 1st 4s 

South. Lt. & Tract. Co. 5s 

Quebec Jacques Cartier Elt. Co. 5s 
Amer. Lt. & Tract. Co. Stocks 
Pacific Gas & Elec. Co. Stocks 
Phelps, Dodge & Co. Stock 


LAMARCHE & COADY, 


Tei. 3669 Broad. 25 Broad St., N. Y 








— 


DALLAS, TEXAS, 5s 
To Net 4.40% 
Circular on Application. 


C. E. DENISON & CO. 


BOSTON and CLEVELAND 





OFFERINGS WANTED 


Danville Urbana & Champaign ist 65s, 19238 
Decatur Gas & Elect. Co. Ist 5s, 1929 
;vansville Elec. Ry Co. Ist 4s, 1921 
eoria Light Co. Col. Trust 5s, 1936 
yracuse Lt. & Power Co. Col. Tr. 5s, 1964 


Epwarp V. Kane & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Keli-Spruce 3783. Keystone-Race 636 


National Surety 

Atlantic Fruit & SS. 

City Investing Co. 

Butte Elec. & Power 

Safety Car Heating & Lighting 

Pope Mfg. Co. 


LEONARD SNIDER & CO. 


Tel. 496 Rector 60 Broadway. N. ¥ 








Frederick County, Md., 44s 
Seaboard Air Line Ry. Stamped 4s 
Baltimore El. Co. Stpd. 5s and stock 
United Rys.& El. Co. of Balt. Secur. 


Neilson, Cook & Co. 


BANKERS 
German St., corner Calvert BALTIMORE. MD, 


WANTED 
Union Ferry Co. (Brooklyn) ist 5s 
Bklyn. & Montauk RR.(L.I. RR.) 5s 


OFFERED 
Metropolitan Bank (N. Y.) 


C.E. MACKAY & CO. 


Spectalists in Brooklyn and Long Island Securtttes 
Telephone, Rector 1297. 15 WALL ST.. N. Y¥. 


FOR SALE. 
Adirondack Power, com. & pe. 
American Piano, com. & pref. 
Pere Marquette, ist pref. 
N. H. Electric, com. pref. 
Northern States, com. & pref. 
U. S. Metals Products, com. 


L. SHERMAN ADAMS 


Dealer in Unlisted Securities 
50 CONGRESS ST.., BO 














Chicago & St. Louis 6s 
Missouri Pacific 5% Notes 





Tel. 4800-1-2-3-4-5 Broad 


Pittsburgh Bessemer & Lake Erie 5s 
Central of Ga., Macon & Northern 5s 
Wisconsin Minn. & Pacific 4s 
Western Pacific 5s and Stock 
Cin. Ham. & Dayton Gen. 5s, 1942 
Internat. & Great Northern 5% Notes 
Pere Marquette Refunding 4s 
Milwaukee Gas Light 4s 
Chicago & Alton 5% Debentures 


Florida Southern 4s 


WERNER BROS, & GOLDSCHMIDT 


25 Broad Street,N. Y, 
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Financial. 


Bank Statements 











Poor’s Manual 








these subjects. 


The Book was not rushed to press using old statements for 1910 instead 
of for 1911 or later, forfeiting value for premature issue. 
is the only one that contains the latest statements of Amalgamated, 
Anaconda, Associated Oil, Brooklyn Union Gas, General Asphalt, Inter- 
national Harvester, Philadelphia Company, United States Rubber, West- 
inghouse, and over THREE HUNDRED other important companies. 


FILE YOUR ORDER FOR EARLY DELIVERY 


POOR'S RAILROAD MANUAL CO. 


Tel. 4588 John 


- 70 WILLIAM ST. 


ce te ek le tlt ie ee i tel ly i ea ly 


1912 Edition NOW BEING DELIVERED 
Price $7.50 


Contains 3,562 pages of text devoted to the Public Utilities and the 
Industrials, or about 800 pages more than any other manual devotes to 








of Industrials 


Poor’s Manual 


NEW YORE 























CAPITAL, $1,000,000 


Main Office, 415-17 Chestnut St. 


gohan Story Jenks, 
Vice-Pres. pro-tem. 





PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


EXECUTES TRUSTS OF EVERY DESCRIPTION. 
Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
Interest allowed on Individual and Reserve Accounts 


SURPLUS, $4,000,000 


Branch Office, 1415 Chestnut St. 


Edmond D. Scholey, Samuel E. C 
0 ey uel E arter 














Samuel Y. Heebaer. 
MUNICIPAL 
RAILROAD of BONDS 
corporation ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application 


Lawrence Barnum & Co. 
BANKERS 
27-29 PINE STREET, NEW YORK 
Philadetphia Washington Boston 


47% 





First Mortgage 6% Bonds 
at par. 


PROPERTY OPERATED BY 
H. L. DOHERTY & CO. 


Cempany operates all electric light, power, 
gas and street railway facilities in rapidly 
growing city. 

Strong Siaking Fund Provision. 

Actual cost of property twice bonded debt. 


W. E. HUTTON & CO. 


Mem bers { New York Stock Exchange 
New York Cotton Exchange 


New York, 60 Broadway 
Cincinnati, Ist National Bank Bldg. 
one wires to principal cities in the United 





Singer Manufacturi 
eeerenen Rapid 
helps, Dodge & Co. 
k. & West. Coal 
Oniids (Rest.) Co. Com. & Pref. 


J. K. RICE, JR. & CO.| 





‘Peeme 6370 (Bond Dept.) 33 Wall St., 
7 eee. a” | 


Supgincers 








Stone & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE. CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 


STONE & WEBSTER 
MANAGEMENT ASSOCIATION 


GENERAL MANAGERS OF. 
PUBLIC SERVICE CORPORATIONS 








BOSTON 
147 MILK STREET 
NEW YORK CHICAGO 
S NASSAU STREET FIRST NAT. BANK BLOG, 





H. MI. Byllesby & Co., Inc. 
ENGINEERS 





EXAMINATIONS and REPORTS 


Insurance Exchange Building, 
CHICAGO 





New York 





Portland, Ore. 





Condensed Report of the Condition of 


The Merchants National Bank 
of the City of New York 


FOUNDED 
i803 


at the close of business June 14, 1912. 
RESOURCES. 
Loans and discounts 
U.S. bonds and other securities... 
Banking house 
Cash and due from banks 


$19,132,710 48 
3,798,108 82 
995,257 34 
11,467,221 68 


$35,393,298 32 
$2,000,000 00 





LIABILITIES. 
Capital stock 


Surplus and undivided profits ---_- 
CRUE .. hs od cherie Oabhaomts 
Deposits 





$00.000.808 32 
JOSEPH BYRNE, Cashier. 


New York County National Bank 


l4th STREET AND EIGHTH AVE. 
NEW YORK CITY 


STATEMENT JUNE 14, 1912 
RESOURCES, 
Loans and discounts_..........- . $4,600,732 99 
United States bonds 
Bonds and securities 
Real estate and fixtures 
Exchanges for Clearing House- -.- 
Cash and reserve 








$11,829,937 03 

Content LIABILITIES 
pital stock, lus and profits... $2,258,402 99 
Circulation seine . ' 198,500 0@ 


DEPOSITS 9,373,034 04 


$11,829,937 08 
FRANCIS L, LELAND, President, 
CHRISTIAN F., TIETJEN, Vice-President. 
JAMES C. BROWER, Vice-President. 
THOMAS A, PAINTER, Cashier. 
LAWRENCE J. GRINNON, Asst.{Cashier. 


The National City Bank 
of Brooklyn 


June 14, 1912 
RESOURCES 


$4,180,138 72 
237,406 83 
481,958 54 

1,490,828 12 


LIABILITIES 


$300,000 00 

590,377 12 

119,100 00 
’ 34,506 96 

5,346,348 13 $6,390,332 21 

HENRY M. WELLS, President 
D. IRVING MEAD, Vice-President 
B. P. VAN BENTHUYSEN, Cashier 
R. R. WARDELL, Assistant Cashier 








$6,390,332 24 


Capital stock 
Surplus & profits... 
Circulation 








Financial 





0 W.STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YOu. 





INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





H. D. Walbridge & Co. 


BANKERS 
14 Wall Street, New York 


We purchase and operate 
Public Utility Properties 
and 


Finance attractive underwritings 
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Bank Statements. 





PO 


(No. 1,290] 
REPORT OFJTHE CONDITION OF THE 


CITIZENS CENTRAL 
NATIONAL BANK 


at New York, in the State of New York, at the close 


ef business June 14, IVviz: 

RESOURCES. 
Loans and discounts.-.............-.-.-.- $20,226,555 15 
Overdraft, unsecured................ 4,509 98 


U. S. bonds to secure circulation. -_. .. 1,995,100 00 


U. 8S. bonds to secure U.S. deposits. __- 6,000 00 
Other bonds to secure U 8S. deposits... 200,000 00 
po ee eee 307 ‘500 00 


Due from national banks 

(not reserve agents) - ...$2,069,543 53 
Due from State and private 

banks and bankers, trust 

companies and savings 


DD ciischsaheaoondad 532,876 43 
Checks and other cash 

Pt ccna ach ndeode & 481,910 55 
Exchanges for — 

EE on wih cp edna tne tee 1,336 ,042 99 














PP So ct dehe bin aie bon 105,000 00 
wrastanel paper currency, 
nickels and cents------ 3,928 53 
Lawful money reserve in 
bank, viz.: 
 chidb obtuse eee e 4,538,133 50 
Legal-tender notes. ---- 615,706 00 
9 683,141 53 
Redemption fund with U. S. Treasurer 
(6% of circulation)..............-..- 99,755 00 
Due from U. 8S. Treasurer ............- 141,000 OU 
Bsa cut doadedbdkshewnndneucee $32,663,561 66 
LIABILITIES. jj 
Canttel tog PONG BB... ccccecccecccese $2,550,000 00 
DS Bina enutned st acatusndatvece F ,000 00 
Undivided profits, _ expenses and 
SD Weiicktiacocoecntudasbeovese 909 ,625 80 
Reserved for interest unearned on bills 
I i i a sem eae 150,000 00 
National bank-notes outstanding... .. .. 1,975,100 00 
Due to other national 
SR ottidin nok ated ink $4,492,750 63 
Due to State and private 
banks and bankers- -- -- 876,397 16 
Due to trust companies and 
savings banks-_.-..-.-..-. 1,387,939 78 a 
Dividends unpaid. -- --- 64 ae 
Individual deposits subject 
Oy We 18,774,693 50 
Demand certificates of de- 
I , 504 
Certified checks....-....-.. 338,107 09 
Cashier’s checks outstand- 
0 REL 2 ea 14,554 70 
Deposits of U. 8S. disburs- 
ee ns nt ctinmnee 110,824 00 
26 ,053 ,835 86 
eee, Se Gh dcbencassnnewene 25,000 00 
a ne a a dame $32,663,506! 66 


State of New York, County of New York, &8s.: 


I, ALBION K. CHAPMAN, Cashier of the abhove- 
named bank, do solemnly swear that the above siate- 
ment is true to the best of my knowledge and Deiief. 

A. K. CHAPMAN, Cashier. 

Subscribed and sworn to before me this 19th day of 

June, 1912. F. W. ELLIOTT, 


Notary Public. 
Correct—aAttest: 
WM. FELLOWES MORGAN, } 
ROBT. B. HIRSCH, } Directors. 
EDWIN S&S. SCHENCK, j 


ee -- -— 


Second National Bank 


Fifth Ave.and 28th St., New York City 
Report of Condition June 14, 1912 
RESOURCES 


tpl 5 AS $10,671,563 57 





Loans and Discounts... 
United States Bonds. 0,000 00 
Stocks, Securities, &C_ 2,194,323 84 
Real Estate, Furniture and Fixtures 1,070,000 00 





Exchanges for Clearing House___- "425. 542 61 
IEE os ca ws ve a ao eines ates ee 4,337,414 61 

$19,598,844 63 

LIABILITIES. 

Ne ee $1,000,000 00 
ryt oa eae undivided profits. -_-_-_- 2,441,455 76 
Ee ee sucteeokat 692,997 50 
DEPOSITS iain datetime isin Giant te _..- 14,587,994 39 
U.S. Bond Account. -_-_-_-_- waco aa 800,000 00 
Reserved for taxes_.___.___..___.._- 6,126 25 


Building Reserve Fund 70,270 73 


9,598,844 63 | 
WILLIAM A. SIMONSON, protione’ 


EDWARD H. PEASLEE, ‘Vice-President. 
WILLIAM PABST, Cashier. 

CHAS. W. CASE, Asst. Cashier. 
ARTHUR L. BURNS, Asst. Cashier. 


The First National Bank 








Brooklyn, N. Y. 
Statement June 14th, 1912. 
RESOURCES 
Loans and discounts_$2,490,713 52 
Securities _.. ....... 053,367 80 
Vault, Furn. and fixt. 11,750 00 
Cash and due from ° 
SORES otek seid od 995,887 59 $4,551,718 91 
‘LIABILITIES 
ential i tinmtetnains $399.000 00 
RIES SMG, Sip 0,000 00 
Gadicided. profits... 169,108 92 
Ciroulation......... 288,900 00 
i: catenin oe 3,292,825 94 


Reserved for taxes-..;, 88405 $4,551,718 91 

Joseph Huber, President; John W. Weber, Vice- 

we Preside t; bre S._ Irish, Vioe-President ; 
: Ansél P. Wert istant 


, Ass 
Cashier. - 





Bank Statements. 





THE COAL & IRON NATIONAL BANK 


OF THE CITY OF NEW YORK. 
STATEMENT AT THE CLOSE OF BUSINESS JUNE 14, 1912. 


SOURCES. 
Loans and discou ee ee 82 
Sine en RP Bo Be SORES 410.000 00 
SA a RRA. Si arpa 
Due from banks.__............_. ii mete tt 37 
and exchange..._....._..._... 1,868,555 91 





$8,925,561 43 








LIABILITIES. 
RRR pg itr a a ,000,000 00 
Surplus and profits (earned)_... .-. 493,730 47 
SIC nicdacweWesdhalleccoede 405 ,600 
SPT ‘aces Sieh Anata ie thee cla ate dlp aes ai 7,026,230 
$8 925,561 43 


MEMBER NEW YORK CLEARING-HOUSE ASSOCIATION 


DEPOSITARY OF UNITED STATES, CITY OF NEW YORK, STATE OF NEW YORK 








| [No. 1,250] 
BREPORT OF THE CONDITION OF THE 


Mechanics & Metals National Bank 


at New York, in the State of New York, at the close 
of business June 14, 1912: 








RE SOURCES. 
Loans and discounts._._......__.....- $49 580,853 02 
Overdrafts, secured and unsecured. ---_ 13,162 73 
U.5. bonds to secure circulation - -- .-_ - 3,000,000 00 
Other bonds to secure postal savings- -- - 250,000 00 
Bonds, securities, ete..........._.-.-- 5,289 665 24 
Banking house, furniture and fixtures... 2,178,000 00 
Due from national banks 
(not reserve agents)___.$2,004,662 78 
Due from State and private 
banks and bankers, trust 
— and savings 
is ensihilt ts tmta ts dia Seki 2,611,954 04 
Checks and other cash 
POs ss Olin oct alto ott, « 253,109 55 
Exchanges for Clearing 
BD nc wdliedhanhelinod 12,144,963 48 
Notes of other national 
OD a cn cb cco cae 48 ,000 00 
Fractional paper currency, 
nickels and cents______.- 2,530 39 
Lawful money reserve in 
bank, viz.: 
SES ao ae 10,490,505 00 
Legal-tender notes... 1,820,000 00 
Redemption fund with U.S. , 
Treasurer (5% of circu- — 
ONS 150,000 00 
| Due from U.S. Treasurer. 245,000 00 
29,770,725 24 
BOE sekodocsdcenka nde $90,032,406 23 
LIABILITIES. 
Capital stock paid im...............-. $6 ,000 ,000 00 
PER BG 1+ chk Hadi sicdstebdbase 6,000 ,000 00 
Undivided profits, less expenses and 
I Tc Ten 2,618,612 32 


National bank notes outstanding 
Due to other national 

Nk $13,185,929 49 
Due to State and private 


2,872,497 50 








banks and bankers._.. 6,295,384 48 
Due to trust companies 
and savings banks. --_-.. 9 436 ,846 38 
Dividends unpaid. _---- 1,807 75 
Individual deposits sub- 
ject to check.......-..- 33,751,444 37 
Demand certificates of de- 
SR 26,887 20 
Certified checks________- 9,514,417 68 
Cashier’s checks outstand- 
FESS Pee ee 164,299 59 
Postal savings deposits_ -. 142 ,989 seit 
,520,006 19 
eee Gee CO... . oncuneiikaee 71,290 22 
a a in ti acide $90 082,406 23 


State of New York, County of New York, ss.: 

I, JOS. S. HOUSE, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 

OS. S. HOUSE, Cashier. 

Subscribed and sworn to before me this 19th day 
of June, 1912. 

HENRY SUMANN Jr., Notary Public. 

Correct—Attest: 

ROBERT C. PRUYN, } 
P.A. ROCKEFELLER, ‘Directors. 
FREDERIC W. ALLEN, |} 





The International Bank 


60 WALL STREET 





New York, June 14, 1912. 
RESOURCES 
Loans and Discounts.-.-.......--- $2,178,050 76 
eee . 00 
Cash on hand and due from banks_. 846,799 29 
AGOTUOS WRGCTONS 2... cs. 0 his wwe e a 7,649 44 
$3,104,629 49 
LIABILITIES 
Capital ... «- -<s-<snens-nesesave- ,000 
Surplus and undivided profits--- -- 141,733 08 
meemerve TOF thEGe. . 6. cScasesiuc 2,500 
TEER Lg anaws ods dnaeebde« ae 2,447,200 01 
REETNSE MOUTON... « 6 oc 6 Ee SHES cin Ke 3,196 





$3,104,629 49 
THOMAS H. HUBBARD, President. 
H.T.S. GREEN, Vice-President. 
JOHN HUBBARD, Vice-President. 
ALFRED J. McGRATH, Cashier. 
CHAS. S. LIPPINCOTT, Asst. Cashier. 
BRYCE METCALF, Asst. Cashier. 








Central N. Y. Gas & Elec. 5s, 1941 
Flint Gas 5s, 1924 

Lincoln Wry 0.) bt, HP bs, 1 929 
Springf. ( t s, 
Dayton Lighting 5s, 1 


yee NASON ‘& CO. 
“55° Congress St., BOSTON, MASS. | 


ty 


249. 


[No. 
REPORT OF THE CONDITION OF THE 


FIRST NATIONAL BANK 








at New York City, in the State of New York, at the 
close of business June i4th, 1912. 
RESOURCES 
Loans and discounts..................- $64 557,777 es 
Overdrafts, secured and unsecured___-_-. 2,673 2 
U.S. bonds to secure circulation. _____. 6,224,500 oa 
U.S. bonds to secure U.S. deposits. _-_- 1,000 00 
i BT es oe 236,250 00 
Bonds loaned_--.-.. Sachi de ao tn es Sh de haces wan 2,601,358 13 
Bonds, securities, &c................. 45,041,753 O1 
IG RES FSP a ae ona ee 1,750,000 00 
Due from national banks 
(not reserve agents)...$1,513,174 43 
Due from State and private 
banks and bankers, trust 
companies and ‘savings 
NPE ise eee mene 214,161 74 
Checks and other cash 
Pn nnnnnwh detuned 106,795 11 
Exchanges for Clearing 
DD oa: scnwetiek ded 16,211,382 92 
Notes of other national 
IE lh Salis. eh ci citices eames dw 4,735 00 
Fractional paper currency, 
nickels and cents_—.-_-_-- 727 72 
Lawful money reserve in 
bank, viz.: 
0 dnt ole ain niele $30,178,393 30 
Legal-tender notes.... 2,819,505 00 
51,048,875 22 
Redemption*fund with U. S. Treasurer 
(6% of cireulation) ...-......+..i.i. 311,225 00 
Due from U.S. Treasurer............-. 289 ,509 96 
pe OP ee ee $172,064,922 20 
LIABILITIES 
Capital stock paid in............-..--- $10,000,000 00 
ee ik he de, ee mm eive o einen 15, ,000 00 
Undivided profits, less expenses and taxes 
i i tis I Di at aa 6,585,525 88 
ay igen ge outstanding... ....-.. 6,168,000 60 
Due other national 
penis Pa ONE RES Pees $33 ,061,285 48 


Due to State and private 
banks and bankers- - -- 
Due to trust companies 


1,905,246 50 








and savings banks. ---- 29,316,598 78 
Dividends unpaid ------. 20 00 .. 
Individual¥deposits sub- t 

ject to check --.:.....-- 59,740,299 52 : . 
Demand certificates of rs 

ERE Ge 20,248 04 ’ 
Certified checks. -.-..-..--- 2,740,398 11 
Cashier’s checks outstand- 

5 cine riemahaie etioge 5,809,098 83 

132,593,195 06 

United States deposits._............-- 1,000 00 
i RE ee IG 1,410,000 00 
EA a 307 ,201 26 

, i i Sa RRs RAG a GN $172,064,922 20 


State of New York, County of New York, ss.: 
I,c.D hens Cashier of the above-named bank, 
do solemnlyfswear that the above statement is true to 
the best of ~*~ ieee and ee. 
. BACKUS, Cashier. 
Subscribedfand sworn to balecs me this 19th day of 
June, 1912. 
WOOLSEY A. SHEPARD, 
Nortary Public. 
Correct—Attest: 
C.D. NORTON, } 
JAMES A. BLAIR, >} Directors. 
GEO. F. BAKER, JR., } 


Chelsea Exchange Bank 


34TH ST. & 8TH AVE., N. Y. 
Broadway Branch 
Broadway at 97th Street 


Harlem Branch 
135th Street and 7th Avenue 





PR dna cbbeherrcemenede $400,000 
Pe 2c ltcccs kes boooue 194,000 
SEE ba do shibdend Jewawed 2,366,000 
Total Resources--...-.--.--- 3,122,000 


OFFICERS 
A. E. STILGER, President. 
JOHN N. WILLYS, Vice-President. 
G. B. WILLIAMS, Cashier. 
FRANK WILLIAMS, Vice-President. 
WM. A. LOBB, Asst. Cashier. 
WM. W. TAPPAN, Asst. Cashier. 
CHAS. A. CORNELL, Asst. Cashier. 


STATE AND CITY DEPOSITORY. 
SAFE DEPOSIT VAULTS 








| Neti Six's, 10-year deben- 
A cares, based on New York 
Pa, $100, $500, $1,000, 
07: etc.,’ Interest. semi-annually. 
American Real Estate Company 
‘ ‘Founded 18388 





| Asseta $24,134,240, | Capita | & Surptus $2.076,587 
5:27 Fifth Avenue New VYerk 
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Bank Statemnuets. 





[No. 1,394.] 
REPORT OF THE CONDITION OF 


THE 
AMERICAN EXCHANGE NATIONAL 
BANK 


at New York, in the State of New York, at the close 
of business June 14, 1912: 


RESOURCES. 
Loans and discounts............-..--- $33,301,936 98 
Overdrafts, secured and unsecured. ___- 4,866; 
U.S. bonds to secure circulation. --- - - - 3,836,500 00 
U. S. bonds to secure U. S. deposits, 
$150,008; to secure Postal Savings, 
A itd niGhignidiindpm aww wee 250,000 00 
Other bonds to secure Postal Savings_ -- 14,962 50 
Premiums on U.S. bonds.........---- 260,817 50 


Bonds, securities, &c 
Banking house, furniture and fixtures-- 


5,363 821 73 
1,921,796j19 








Other real estate owned. --.....-.....-.-- 427 ,239,73 
Due from national banks 
(not reserve agents)... .$3,554,196 74 
Due from State and private 
banks and bankers, trust 
companies and savings 
wa acta akin dane 803 ,402 96 
Checks and other cash 
SS dic here aiieniine 26,201 69 
changes for Clearing 
I iM ee see ak 5,959,640 81 
Notes of other National 
Pe SS or 190,000 00 
Fractional paper currency, 
nickels and cents__.. _. 1,976 74 
Lawful money reserve in 
ank, viz.: 
EE lt otk nn ne $9,477,210 10 
Legai-tender notes... 1,376,000 00 
21,388,623 04 
Redemption fund with U. S. Treasurer 
(5 per cent of circulation)._.________- 190,750 00 
Due from U.S. Treasurer_._._......__- 138,000 00 
Ts 3 os sth @ghaaieiioa ote teibier ch abdciel de ove _...$67,099,314 37 
LIABILITIES. 
Capital stock paid in___..-_- id. aatasiig ante $5,000,000 00 
I MU oN . $8,000,000 00 
Undivided profits, less expenses and 
TE Oy Gn ap en 1,527,103 29 
National bank notes outstanding __---_-_- 3,713 ,600_00 


Due to other national 


DE iLcdpecttebaabaes $12,845,965 09 
Due to State and private 
banks and bankers__ 4,852,875 04 


Due to trust companies 


and savings banks_.._. 5,816,867 32 
Dividends unpaid____-_-_- 6,537 50 
Individual deposits sub- 

fect to check._._.__.. 27,059,155 05 
Demand certificates of de- 

i 251,915 80 
Time certificates of de- 

I i aa 300,000 00 
Accepted checks_______-_ 1,415,123 97 
Cashier’s checks outstand- 

aan net wi tte A hc dls ci 990,507 10 





53,538,946 87 


245,692 55 
73,971 66 


RR SIRES ee FS NYS CN EOE $67 ,099,314 37 
State of New York, County of New York, ss.: 

I, WALTER H. BENNETT, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

WALTER H. BENNETT, Cashier. 

Subscribed and sworn to before me this 19th day 
of June, 1912. ROY MURCHIE, 

[Seal j Notary Public, Kings County. 

(Certificate filed in New York County, 49.) 

Correct—Attest: 


United States deposits, $150,000; Postal 
Savings deposits, $95,632 55 
Reserved for taxes 


-—-—--—-——-——_——-— = = 





E. G. SNOW, } 
JOHN T. TERRY, }Directors. 
EDWARD BURNS. } 





ESTABLISHED 1881 


GARFIELD NATIONAL BANK 


. |PIFTH AVE. AND TWENTY-THIRD ST. 


NEW YORK CITY 


JUNE 14, 1012. 


Capital = = = = =$1,000,000.00 
Surplus & Profits = = 1,280,555.00 
Deposits = = = =10,607,087.00 
Total Resources = =13,200,143.00 


RUEL W. POOR, President 

JAMES McCUTCHEON, Vice-President 
WILLIAM L. DOUGLASS, 2nd Vice-Pres. 
ARTHUR W. SNOW, Cashier 

RALPH T. THORN, Asst. Cashier. 


DIRECTORS 
James McCutcheon Samuel Adam 
Charles T. Wills William H. Gelshenen 
Morgan J. O’Brien Thomas D. Adams 


Ruel W. Poor Daniel S. McElroy 


Rebert J. Horner 
We Solicit accounts from Banks, Banker 
porations. Firms and Individuals ans pe 
pee to meet or correspond d with those A 
emplating making changes or a new 
acceunts. 


REPORT OF THE CONDITION OF 


BANK & TRUST CO. STOCKS 
Bought and Sold 











GEO. RUST ROGERS 


Tel. 1782 Rector 60 BROADWAY 





Condensed Statement 


of Condition of 


: } 
2: Lae ashe Dd ig 
eo Pos, 9 = Oo) 
a - ———t 2= 





192 Broadway, Cor. John Street 





NEW YORK 
At close of business June 14, 1912. 

RESOURCES 
Loans and Discounts---.-..-.-.---- $15,652,597 42 
United States Bonds------.-.----- 1,150,000 00 
Other Stocks and Bonds- -------- 1,136,208 80 
Banking House-----.--.--------- 180,000 00 
Cash and Exchange-------.--.-.--- 7,994,125 68 
$26,111,931 90 

LIABILITIES 
GORE « cucicthendcuk~ ceili $2,250,000 00 
Surplus and Undivided Profits... 1,242,799 O01 
EE SID ENE EE IR EE 991,497 50 
DEE Gudhiicahicsnkumaseben 21,627,635 39 





$26,111,931 90 


We invite the Accounts of Banks, 
Bankers, Manufacturers, Mer- 
chants and Individuals. 





Organized 1882 


LINCOLN NATIONAL BANK 


OF THE CITY OF NEW YORK. 


42d St. opposite Grand Central Terminal 
JUNE 14, 1912 


Capital $1 ,000,000.00 
Surplus 1 ,000,000.00 
Undivided Profits 738,890.00 
Deposits 17,339,890.00 
Total Resources 21,907 ,468.00 


THOMAS L. JAMES, President 

WM. A. SIMONSON, Vice-President 

CHAS. ELLIOT WARREN, Vice-President 

DAVID C. GRANT, Cashier 

JOHN S. SAMMIS Jr., Asst. Cashier 

HENRY E. STUBING, Asst. Cashier 
DIRECTORS 

Joseph P. Grace 

M. Hartley Dodge 


Wm, Brewster 
Harry J, Luce 


Thomas L. James 
Howard S. Borden 
Eben E, Olcott 
foe § G. prapeeanlier 

Ph Wm. A. Simonson 


Ww td Vanderbitt Jr. Edward L. Rossiter 
Chas. Elliot Warren 








Schmidt & Gallatin 


Bankers and Brokers 
111 BROADWAY, NEW YORE 





Bank Statements 


{Charter No. 1,499.] 
REPORT OF THE CONDITION OF 


Chemical National Bank of New York 


at New York, in the State of New York, at the close 
of business June 14, 1912: 





R : 
Loans and discounts..._...........___. $28,112,390 25 
Overdrafts, secured and unsecured 33 
U.S. bonds to secure circulation._.___. 
U.S. bonds to secure U.S. deposits. ___ 150,000 00 
Bonds, securities, &c 870,590 22 
Banking Seine ites tcp itu de dk ae a aman i 000 00 
Due from national banks (not reserve 

agents) 


300,000 00 








cA oi ttt debian ah ht nh iil ie 2,334,672 9 
Due from State and private banks and 

bankers, trust companies and savings 

UIITTIEED \ss.cen 0s seh vn weenie dp eal Sa carte, hana 349,175 15 
Checks and other cash items._____- si bibl 103 851 55 
Exchanges for Clearing House________. 3,165,355 62 
Notes of other national banks. ..______- 32,000 00 
Fractiona paper currency, nickels and 

Sy cchthadeb altace daudwe & che ceed 7,250 95 
Lawful money reserve in bank, viz.: 

SINE. an cic tbics te shuenlc alae oh aheinet an $3,361 888 0@ 

Legal-tender notes____. 2,109,206 00 

§,471,094 00 

Redemption fund with U.S. Treasurer. _ 15,000 00 
Due from U.S. Treasurer._.._...... 100,000 00 

Ble bakenns ddiaeitn ss tiie tee $42,003,549 99 

LIABILITIES. 

Capital stock paid im...............«.- $3 .000,000 00 
ID i i a ie 6,000,000 00 
Undivided profits, less expenses and 

RELA REET Tee SS. ean 1,003 ,001 27 
National bank-notes outstanding Nis bine 276,600 00 
State bank-notes outstanding.._....__-_. 10,838 00 
ee Ge WE, os nn we wabedes baa 39,165 45 


Due to other national 


TEN a AEN a a $3,757,787 39 
Due to State and private 


banks and bankers____. 550,541 79 
Due to trust companies and 

savings banks ._.___. .. 1,573,754 03 
Dividends unpaid. __-_-_. 75,237 50 
Individual deposits subject 

> Ge. cose < 24,944,435 58 
Demand certificates of de- 

A de i in oi cdot 50,535 10 
Certified checks... _. 428,479 59 
Cashier's checks outstand- 

Se tk ida bik a bednis ee a 143,174 29 


United States deposits................ 





31,523,945 27 
160,000 00 





I ca hanes Aad ch a te lini tae $42,003,549 99 
State of New York, Co unty of New York, ss.: 

1, FRANCIS HAL PIN, Cashier of the ‘above-named 
bank, do solemniy swear that the above statement is 
true to the best of my knowledge and belief. 

FRANCIS HALPIN, Cashier. 

Subscribed and sworn to before me this 20th day of 
June, 1912. 

STEPHEN L. JENKINSON, 


Notary Public. 
Correct—Attes 
wv rE MLEN ROOSEVELT 
J. B. MARTINDALE, porrectors 
WM. H. PORTER, 





REPORT OF THE CONDITION OF 
The Hanover National Bank 
of the City of New York 


at New York, in the State of New York, at the close of 
business June 14th, 1912: 





RESOURCES. 
Loans and discounts._.........--.--.- $67,814,870 71 
i a ha a kee 11,402 00 
U.S. bonds to secure circulation RSET 1,715,000 00 
“IT-S: bonds to secure U.S. deposits__ 150,000 00 
i. ee oe coc ccahbashoabe 84,690 00 
Ramee seeursues, @0...........-..-. 6,035 940 76 
ltl dl A My pI 8, 48 ,000 00 
Due from other national banks ___._- 2,328, 5°82 28 
Due from State banks and bankers. -- 3,403 ,578 24 
Checks and other cash items... .---.- 91,512 32 
Exchanges for Clearing House -_- - -- 21,881,641 95 
Notes of other national banks- - 2 40, 00 
Nickels and pennies. ........-..-----. 2,247 44 
I ait ita ik bs cao th od nt hae en an tht pd ee 15,157 ,820 00 
Legal-tender notes. --- A 5,440,350 00 
Redemption fund with U.S. Treasurer. 85,750 00 
Due from U.S. Treasurer (other thaa 
tt dconcheteseeuunaeday now 263 ,000 CO 
en ae ale cies os a eal ati daa th $429,849,885 70 
LIABILITIES. 
Capital stock paid in.......--..-.-.---.- $3 ,000 ,000 00 
tt, cckckvehewedéseceecees 12,500,000 00 
Undivided profits, less expenses and 
ed ce nab main Sie carmen ee 846,610 19 
National banknotes outstanding --.- --- 1,602 ,000 00 
ee ee ee eneaeece Mp 2,070 00 
Individual deposits sub 
ject. to check..-..-..-.. $31, 923 ,661 88 
Demand certificates of 
I a oe Sa en tp cic Bcc te 6,524 56 
Certified checks. ---- -- 12 318° 288 17 
Cashier’s checks out- 
EE vancuscedus 3,645,260 14 





47 893 ,734 75 
Due to other national 


BE wh «ndkhotecosed $29 900,758 05 
Due to State banks and 
POETS 6c duntodeduse 12,852,831 00 


Due to trust companies 
and savings banks... 20,951,880 81 





63,705,470 76 
150,000 00 
ap 150.000 00 


TN a aa on oe os sal ch tp ino we ts ch in eo $129 849,885 70 
State of New York, County of New York, 3s8.: 

I, ELMER E. WHITTAKER, Cashier of the Hano- 
ver National Bank of the City of New York, do solemnly 
swear that the above statement is true, to the best of 
my knowledge and belief. | 

ELMER E. WHITTAKER, Cashier. 

Subscribed and sworn to before me this nineteenth 
day of June, 1912. W.I. THOMAS, 
Notary Public, New York County. 
Correct—Attest: 

WILLIAM WOODWARD,) 


United States deposits. _ 
U.S. bonds borrowed 











JAMES F. FARGO, } Direc 
EDWIN G. MERRILL 


tors 





JUNE 32 1912.) THE CHRONICLE xv 














































































































Bank Statements. | Bank Statements. 
| ESTABLISHED 1879 
IinoisTrust&Savings Bank STATE BANK OF CHICAGO 
CH ICAGO S. E. Cor. La Salle and Washington Streets 
a Condensed Report June 15, 1912 
Statement Commencement of Business June 15, 1912 
RESOURCES 
RESOURCES 
Loans and Discounts_...$21,1 89 05 
Demand Loans on Oollateral_...._...... $26,457,816 94 Overdrafts " ae pers 01 
Time Loans on Collateral_....__________ 31,836,529 56 verdralts -..--.---..- 8, 
Loans on Real Estate._.........______- 1,221,435 00 $59,515,781 50 }| Bonds ----.---.------- 1,207,834 80 
eo an oe aesendibin cape biceis omenmes 28 653,256 12 Cash and Due from Banks 7,173,933 92 
es a a ei edu dwnidttiidkeamacaeniis 24,828,417 79 
$29 564,244 78 
WE dhs Sees ARR E Eh ies ae cee eee $112,997,455 41 LIABILITIES 
LIABILITIES Capital Stock. -.....--- $1,500,000 00 
$5,000,000 00 Surplus (Earned) ---_-_--- 2,000,000 00 
9,000,000 00 Undivided Profits... - 270,812 40 
464,115 95 Reserved for Interest and 
ven ons om PAM ccc cc eccccss I 
path BO aang $31,755,253 87 ‘ Dividends unpaid ---_--- 45 00 
Time Deposits... .. ......2....6........- 66,015,581 59 97,770,835 46 Deposits -.-..--------- 25,655,887 38 
EE iideiiiiae wn aX wii vests Gawihdh detec. Jae walcee $112,997 ,455 41 $29 564,244 78 
OFFICERS 
L. A. GODDARD, President 
THE N All A B HENRY A. HAUGAN, Vice-President 
HENRY S. HENSCHEN, Cashier 
FRANK 1. PACKARD, Assistant Cashier 
O F C 4 I CAGO C. EDWARD CARLSON, Assistant Cashier 
SAMUEL E£. KNECHT, Secretary 
SFATEMENT OF CONDITION AT THE CLOSE OF BUSINESS WILLIAM 0. MILLER, Asst. Secretary 
JUNE 14, 1912 
RESOURCES 
i al te tia i $18,758,542 93 [No. 1461.] 
ae States | tt Mt ness chbwniavehddd boone . 401, poo ro REPORT OF THE CONDITION OF 
ED i cath eat babes nodded édactba 497, 
THE NATIONAL CITY BANK 
Rg ik ee peer Rane ey SLEPT Catena eat $28 656,871 29 OF NEW YORK 
LIABILITIES at — se in ry poy of New York, at the close 
Genital Sted: wold tm... .....- . 5. ind ncccvns--.- $2,000,000 00 ence eee RESOURCES. 
S Ne 1,000,000 00 Loans and discounts. ...............- $163 ,331,755 11 
laine AARNE fe EGR 370,514 49 She byte & peg 
MOORONUOG TOG TOMO oo oc ck kc ee je ch ccc cc cccccccu- 7, ‘000 00 U. 8. bonds to seeure U. S. deposits. - - 3 360200 ao 
ED Sus nw ec cubes coacctenecsube 400,000 00 Emo es FR aritigs otoe "382'050 00 
DIS i ke Se Lah Gk 329,000 00 Premiums on U. 8. bonds. --=---2--—- va ghdeOld 80 
Deposits ----......-.--.------------------------ 24,550,356 80 [Banking house, furniture and fixtures.” 5,000'000 00 
ue Irom nation aNKS (now reserve 
ies... ak Zit cies ond oho s ddteanea $28,656,871 29 agents) -—— == === 2 =n 5,938,358 73 
a ee ee ee ee ee ee Due from State banks and bankers. - -- 7,394, iss 40 
Checks and other cash items__..... 484,668 17 
OFFICERS Exch for Clearing House__-__-_-- 31,153 ‘O07 40 
JOHN A. LYNCH, President W. T. FENTON, Vice-President idheaamee ta. "252.690 00 
R. M. McKINNEY, Cashier Oo. H. SWAN . Assistant Cashier Fractional paper currency, nickels and 
JAMES M. HURST, Assistant Cashier W.B LAVINIA, Assistant Cashier COREE  2.nc debe bdbnenenescnede ie 1,117 24 
Wit. @: LEISENRING, Me “Bond 1 DO: WILCOX, Mer. Foreign Dep Se eee reserve ing 51 698,713 00 
nae a Pore? Seen ees . as. Eee Depe. Deer taeda. ~~~ .77-*°3°80b ‘000 08 ween | 
Redemption fund with U.S. Treasurer ; 
(5% of circtiiation) _............... 112,175 00 
REPORT OF THE CONDITION OF Due from U. 8. Treasurer__-_......--- 264 ,000 00 
eS 2 re $313,773,069 30 
LIABILITIES. 
THE CORN EXCHANGE NATIONAL BANK Surplt “tund 2 ' eee “25,000,000 00 
SUMAN diliin. tems capenses ond 
OF om. SEER ESET TS ena 3'243'500 00 
OF CHICAGO a nk-notes outstanding... ... 243, 
2g iy st ha bis _$51,571,277 28 
At the Close of Business June 14th, 1912 eS Saeko SSNS A 8 ons sanee 
RESOURCES LIABILITIES nie ag oe petted i: 
Tie BAGONG, oh sn antidendanebeuis OU ONE WN OEE Ranta i oe $3,000,000 00 a? savings banks. 30,140,379 75 
Demand Loans-.---.-.--.-.--- o rrr omeeecee 5,000,000 00 | Dividends unpaid. ----- 
I fal nnhtiah................ en ei ae ed ee 
United States Bonds.--.._..__.-- | ec beooue 454,997 50 | ject to check._..._-- 126,749,628 00 
a 2,821,560 00 Dividends Unpaid--.-.--.--------- 92 00 Danes Son 3,162,982 97 
ee ee oo oan outs a toss 2,000,000 00 | Deposits— Foreign government funds 1,365,868 36 
Cash on hand-------------.....- 12,359,952 55| Banks and Bankers- ----------- 31,031,512 11 aati Nat vere re tans 12,451,038 55 
Checks for Clearing House - ---- - - - 1,856,644 22, Individual .....-.------------ ine. 7.205.846 87 
SE ED PI on cncaccscseue 9,797,310 31 United States deposits... 250,000 00 epee Fe 
Due from Treasurer U. S--- - - - whet’ 172,000 00 U.S. bonds borrowed_............-.. 5.605 650 00 
$72,431,463 10| SUR ESL, 468 19 | BOTH ~~ 00+>--2-- 9 wid tou bin 
nt SER iG RRA plea Cy... 6 sly $313,773 ,069 30 
Peafeis «mean State of New York, Conny of Way Lock. mes 
ERNEST A. HAMILL, President » Cashier of the above- 
CHARLES L. HUTCHINSON, Vice-Pres. JOHN ©. NEELY, Secretary cary Hy ere tothe best of 1 a, Sete haga belief. 
GHAUNCEY J. BLAIR, Vice-Pres. FRANK W. SMITH, Cashier KAVANAGH, Cashier. 
D. A. MOULTON, Vice-President J. EDWARD MAASS, Asst. Cashier F ag and sworn és ‘before me this 19th day of 
B. 0. SAMMONS, a i JAMES G. WAKEFIELD, Asst. Cashier ma «Artest: GEO: H: COREY, Notary Publte, : 
< rrect-— 
- GARY, Asst. Cashier EDWIN 8. MARSTON, wi 
Foreign Exchange Letters of Credit Cable Transfers @LEVELAND H.DODGE,) 
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Continental and Commercial 
National Bank 

















OF CHICAGO 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS FRIDAY, JUNE 14, 1912 
RESOURCES 
Loans and Discounts...........-..--.-----2------------ $132,514,298 94 
jj), i. int osennsth aibinbetnneoensweenesee 14,518,551 82 
$147,032,850 76 
atied pa Bonds to Secure Circulation.............--- 8,703,062 50 
(TL < ae aii at ed oe dg th ges Che pani RE A SR a: i A Pele fe 5,158 80 
teal ow ie, tid diene in aes et einai eobeboheoaie . 9,490 60 
Due from Banks and United States Treasurer... ......-.--- $27,014,407 13 
a iT ah abibenebuambhannehin 45,138,781 97 72,153,189 10 
$227,903,751 76 
LIABILITIES. 
I a el odd Couedinesenduadmelnnl * $21,500,000 00 
Ne eee ee na Ghetonkihewacwknoeesehenuesddaninann } x 00 
Un ivided. aia a i a ee eae ere inc gviginmiiedine 1,191,142 94 
Nee en ee nema hie nab heceenetndsedhabenh 185,000 00 
ED kate a tbh ih in abiidbthbindddbembecdbn dddeonaaddnuncéeensan 8,583,697 50 
DED Sabwddaddesesadtitovescaccossagusbandge Jods cddhimeoeonsesoene 188,443,911 32 
$227 ,903,751 76 
OFFICERS 
GEORGE M. REYNOLDS, President HARVEY C. VERNON, Ass’t Cashier 
RALPH VAN VECHTEN, Vice-President GEO. B. SMITH, Ass’t Cashier 
ALEX. ROBERTSON, Vice-President WILBER HATTERY, Ass’t Cashier 
HERMAN WALDECK, Vice-President H. ERSKINE SMITH, Ass’t Cashier 
JOHN C. CRAFT, Vice-President JOHN R. WASHBURN, Ass’t Cashier 


JAMES R. CHAPMAN, Vice-President 
WM. T. BRUCKNER, Vice-President 


DAN NORMAN, Ass’t Cashier 
WM. G. SCHROEDER, Vice-President FRANK L. SHEPARD, Auditor 
NATHANIEL R. LOSCH, Cashier 


EDWARD S. LACEY, Chairman of Advisory Committee 


WILSON W. LAMPERT, Ass't Cashier 





Continental and Commercial 
Trust and Savings Bank 














CHICAGO 
STATEMENT OF CONDITION AT COMMENCEMENT OF BUSINESS JUNE 15, 1912. 
RESOURCES 
Time Loans (secured by collateral) ...............-...----- $6,474,632 00 
Demand Loans (secured by collateral) ...............----- $5,619,086 29 
I ee em eweadnoees 10,658,373 49 
I OE, Re ah Ok ise bbeeeoaneboe 1,869,979 
I a a i a le ew etinboe 1,793,101 21 
I i i ee oneeeeesacesosdsnessabbebe 19,940,540 67 
$26,415,172 67 
LIABILITIES 
a i ee * 3,000,000 00 
Cit tded TEI SOARS STENTS SNE ae 1,375,873 76 
Reserved for Taxes — § ROR RL SRT. 173,806 95 
$4,549,680 71 
DOGNERE DORGERS 2.2 cc cccwcccesececccccccscccccccccccece $11,049,003 39 
I a ies en mnwnesaband 10,816,488 57 21,865,491 96 
$26,415,172 67 
OFFICERS 


GEORGE M. REYNOLDS, President CHARLES C. WILLSON, Cashier 
JOHN JAY ABBOTT, Vice-President FRANK H. JONES, Secretary 
GEORGE B. CALDWELL, Vice-President WM. P. KOPF, Ass’t Secretary 


The Hibernian Banking 


Association 
CHICAGO 


STATEMENT OF CONDITION BEFORE THE COMMENCEMENT 
OF BUSINESS, JUNE 15, 1912. 











RESOURCES 
i nenene $18,619,199 76 
Te wm 46,865 92 
Bonds and securities BRE SE OT RG A tags Mea $6, 604, 234 24 

ees. LL bNedieineecesoadbacdeosooe 1,523,496 66 
Cash and Redence aN i 3 tit 555 86 11,444,286 76 
$30,110,352 44 

LIABILITIES 
TRE GO a ae tere Bee RC, ae A yee $1,500,000 00 
EARS POSE REI IE CR TLR SELES eg ,000 00 
I 868,193 12 
Reserved for Totes i 280,195 24 
Cs cSoenccducunennsidsbaccccocesscoscce $4,042,190 82 
I a 22,819,773 26 26,861,964 08 

$30,110,352 44 
OFFICERS 


GEORGE M. REYNOLDS, President 
DAVID R. LEWIS, Vice-President FREDERIC S. HEBARD, Secretary 
HENRY B. CLARKE, Vice-President EVERETT R. McFADDEN, Ass’t Sec. 
and Manager Savings Department JOHN P. V. MURPHY, Ass’t Cashier 
LOUIS B. CLARKE, Vice-President GEORGE ALLAN, Ass’t Cashier 
JOHN W. MacGEAGH, Cashier 


The capital stock of the Continental and Commercial ‘Trust and Savings Bank 
($3,000,000) and the capital stock of The Hibernian Banking Association ($1,500,000) 
are owned by the stockholders of the Continental and Commercial National Bank of Chicago 


Combined Deposits of these Banks, $237,171,367 36 


— 




















We Specialize in 


CHICAGO 
BANK STOCKS 


F. A. HILL & CO. 


Bank Stocks 
Unlisted Stocks and Bonds 


The Rookery Chicago, Ill. 








Bank Statements. 








STATEMENT OF CONDITION OF 


THE 


NATIONAL CITY BANK 


OF CHICAGO 


at Close of Business June 14, 1912 








RESOURCES. 
Loans and Discounts_-.-.-.....-.--- $20 036,794 15 
United States Bonds_-...-...-..--- 653,000 00 
Dt? PT ninecapecdocesseue 1,963,731 72 
Cash and Due from Banks- ------- 11,491,640 28 
Ray eee eee $34,145,166 15 
LIABILITIES 
gs $2,000,000 00 
PE ccncnceassccoecscceusoos 500,000 00 
Undivided Profits. -.....--..-..--- 103,771 99 
Dividends Unpaid--..-.---.-.-.--- 348 00 
Circulation Outstanding- -------- 500,000 00 
PE sb odedddastocosscesces $1,041,046 16 . 
ital cm enteddmnininnionintitene $34,145,166 15 


GROWTH OF DEPOSITS 


February 65,1907 = $2,198,337 25 
December 31, 1907 - 6,201,815 87 
December 31, 1908 - 12,344,125 88 
December 31, 1909 - 15,243,602 94 
December 31, 1910 - 22,965,928 59 
December 31, 1911 - 27,524,223 90 
February 20,1912 - 30,713,013 20 
June 14, 1912 - 31,041,046 16 


OFFICERS. 
DAVID R. FORGAN, President. 
ALFRED L. BAKER, Vice-President. 
H.E.OTTE, Vice-President. 
F. A. CRANDALL, Vice-President. 
L. H. GRIMME, Cashier. 
W. T. PERKINS, Assistant Cashier. 
W.D. DICKEY, Assistant Cashier. 
HENRY MEYER, Assistant Cashier. 
A.W. MORTON, Assistant Cashier. 
WM.N.JARNAGIN, Assistant Cashier. 
WALKER G. McLAURY, Asst. Cashier. 
R. U. LANSING, Mgr. Bond Dept. 
M. K. BAKER, Asst. Mgr. Bond Dept. 








RANGE OF PRICES 


FOR 30 YEARS. 


1I882—I9II 


[OUR ANNUAL 


The Financial Review 


Gives a monthly range of Stock’ and Bond 
Prices for five years. We can supply 








1887 issue which {gives 1882-1886 
1s92 SH 1887-1891 
1897 “ ‘“ “ 4892-1896 
1902 "#4897190 
1907 ‘“ ‘*  * 4902-1906 
19912 “ “ “ 4907-1911 


PRICE $2 PER COPY 
Some earlier issues may/ve naa at'$5"00°a copy 





Commercial & Financial Chronicle 
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a 
Bank Statements. 
CHARTER NO. 8 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS JUNE 14, 1912. 
ASSETS LIABILITIES 
1 eOMG Gd DIGCOURES. «6 oo 2 ec see ccbadicccaccceccceccee $96.883.306 73 | Capital Stock paid tm... ........6-ccccccccccsccsscccess $10,000,000 06 
United States Bonds (par value) --------.--.----------.-- = fF  £ 3 § ©, © Rep ateieeente acct en caesar tee a a ES 10,000,000 00 
Other Bonds and Securities (market value) -.-...-.....--- 6.442.402 43 I ie 1,744,408 94 
National — meeens S Co. Stock (Bank Bldg.) ---..-.--.---- 1,250,000 00 | Discount Collected, but I I hi ial sich a lth Bh 586,489 11 
a Ss ste: 

Due from Banks (Eastern Exchange) ------- $20,164,300 98 Siculeting Hates Wectveds Bonds: 222255 wang | 7001000 00 

Checks for Clearing House -_._-..-....---- ,555,900 50 Less Amount on Hand ................... Rae 
Pn od chhbbeinodiiidinndos dudme 25,715,692 17 aac 1,109,000 00 
Due from United States_Treasurer -....---.- 735,450 00 TE SERRE Wi SR ero a Sr RRM poe SN AR a Sli : "755 25 
PO, SeS.OES GS | Benerees CF FOMOe oncss . cicuscccccnnasasutianitennctene 131,329 35 
PEE Co ndb ndddvdccdadécnsduguncdommnanenbiieinnal 119,833,977 16 
$144,105,954 81 $144,105,954 81 


ZAR Ws FOE ececcctoctdcoudsn President 
HOWARD H. HITCHCOCK..... Vice-President 
FRANK O. WETMORE.....-.-.-.. Vice-President 
Diet ibe GEE © cococcesocees Vice-President 
AUGUBE BisU eb ddddéccoecocecéa Vice-President 
CHARLES N. GILLETT, -.-.-.-.-. Vice-President 
CHARLES H. NEWHALL..-.--.-.- Vice-President 
Bh, Bis SE TE atinewcceses Vice-President 
ARTHUR W. NEWTON.....-.-.- Vice-President 
Eee dkg SEE We D cccctontatcede Cashier 











OFFICIAL ORGANIZATION. 
Assistant Cashiers 
WILLIAM H.MONROE WILLIAMJ.LAWLOR 
EDWARD S. THOMAS A. C. C. TIMM 
JOHN P. OLESON JOHN F. HAGEY 
H. H. HEINS R. F. NEWHALL 
GEORGE H. DUNSCOMB 
Auditing Department. 

H. L. DROEGEMUELLER...-... .--- Auditor 


and Bookkeeping Departments. 
Assistant 


Clerical 
WILLIAM H. MON Cashier 








Ceodit and Statistical Department. 
Go OE ot tat cick iia A Manager 
oes and Collateral Department. 
CHARL eo M. ‘ee - a ae RE ME <a 

xchan LES Pol 
JOHN J. Wa es CHARL SP. ent: FORD: 
Manager Assistant Manager. 
" Law Department. 
EDWARD EB. BROWN ...-«ccccccccce Attorney 
JOHN NASH OTT._____---- Assistant Attorney 


Transit and. General Books Department 
CHARLES R M 


First Trust and &) Savings Bank 


STATEMENT OF CONDITION AT COMMENCEMENT OF BUSINESS JUNE 15, 1912 




















ASSETS LIABILITIES 
i ii ee i alan ddabedal ete i i oe baaideneidesacebee $5,000,000 00 
ee ee ee... ce wibie oe ak a eiininnednes 21,058,550 70 | Surplus and Undivided Profits _.......___...-..--------- 1,804,597 14 
Demand Loans on Collateral ---........-.--- $6,251,841 62 Reserve for Interest and Taxes -. -.......-...---------- 84,710 62 
Cash and Due from Banks - ------- bat nade 11,785,178 59 I i es cue $42,105,642 62 
SR. Gee ee BE tT BC Ws circa cedetndecdéescccicéa 14,434,102 02 
56,539,744 64 
$63,429,052 40 $63,429,052 40 
OFFICERS 
Se te PE eoceccéssowccsod President DAVID V. WEBSTER. .-.--------.-.-- Secretary ROBERT L. DAVIS_-.-.-.Mgr. Real Estate Dep 
FL EE Vice-President BURT C. HARDENBROOK..-.Mgr. Bond Dept. EDWARD E. BROWN....---------- Attorne 
TR a a Trust Officer FRANK M. GORDON. .-Asst. Mgr. Bond Dept. JOHN NASH OTT..------- Assistant Attorn 
REE «Es DURE cocccceccoses Treasurer ROY C. OSGOOD... .--.----- Asst. Trust Officer 


DIRECTORS FIRST NATIONAL BANK AND NATIONAL SAFE DEPOSIT COMPANY. 


Benjamin Allen William L. Brown 


nuns W. Allerton A. A.C nter 
A.C. Bartlett D. Mark Cummings 
E. K. Bolsot James B. Forgan 


James J. Hill William J, Louderback Eugene S. Pike 

H. H. Hitchcock Harold F. McCormick Henry H. Porter Jr 
Marvin Hughitt Edward Morris Norman B. Ream 
E. T. Jeffery Charles H. Morse John A. Spoor 


Frank O. Wetmore 
Clarence M. Woolley 


Also Directors and Members of the Advisory Committee of the First Trust and Savings Bank. 


COMBINED DEPOSITS OF BOTH BANKS 


ee $176,373,721 80 











(No. 964.] 
REPORT OF THE CONDITION OF 


Market &Fulton National Bank 


at New York, in the State of New York, at the close of 
business, June 14, 1912: 


RESOURCES 








Loans and discounts............-...-- $8,832,551 11 
Overdrafts, secured and unsecured... .- 402 77 
U.S. bonds to secure circulation... ....- 240,000 00 
U.S. bonds to secure U.S. deposits---- 10,000 00 
" ff —- * ie ares 278,722 50 
Banking house, furniture and fixtures-- 550,000 00 
Other real estate owned___.______.___- 14,271 61 
Due from national banks (not reserve 
SEE: oc: toni hin tule dithiinier i eideke ante diet 771,717 28 
Due from State and private banks and 
bankers, trust companies and savings 
A RET i IR AO RECS He 240,410 11 
Checks and other cash items..._...___. 24,505 32 
Exchanges for Clearing House__._._- 572,163 59 
Notes of other national banks.._._..___ 32,925 00 
Lawful money reserve in bank, viz.: 
ED Ci act onal ed, ited A $1,788,017 55 
Legal-tender notes... - 1,026,892 00 
2,814,909 55 
Redemption fund with U.S. Treasurer 
Cae Ge GD. pn. Kc db wcictdcccbane 12,000 00 
Due from U.S. Treasurer_.____-_- hea 15,000 00 
a Hata ili ia i i ts etch te a we cael $14,409,578 84 
LIABILITIES 
Cs ee Bs ceo ntus $1,000,000 00 
I i 1,500,000 00 
Undivided profits, less expenses and taxes 
SEEN és othe ccekik heidi i erie Se ok 355,070 56 
National banknotes outstanding... -_ ~~. 126,200 00 
Due to other national banks.__.__.___~_ 1,177,271 54 
Due to State and private banks and 
OD ite crciniitkehoeiel titi 193,133 48 


Due to trust companies and savings banks 1,314,335 20 





OUD ks Betis be eixcenweck nn 180 0 
Individual deposits subject to check.... 8,546,941 24 
Demand certificates of deposit._....___ 8,307 98 
COR Gs dick chi edi ciieenncne 174,846 71 
Cashier's checks outstanding -_.......__- 5.792 13 
United States deposits................ 1,000 00 
Oe Gs do beccdidiicoseknecsa 6,500 00 
BOs Miintdavcdbdcivscntarnca $14,409,578 84 


State of New York, County of New York, ss.: 
THOMAS J. ‘STEVENS, Cashier of the above- 
named bank, do solemnly swear that the ahove state- 
ment is true to the best of my knowledge and belief. 
T. J. STEVENS, Cashier. 
a mT ae and sworn to before me this 20th day of 


June, 1912 
O. B. LEWIS, Notary Public. 
Correct—Attest: 


A. GILBERT, 
F. M,. SMITH, 


} 
}Directors. 
LEOPOLD STERN,  /) 











Established 1857 





THE MERCHANTS LOAN & TRUST COMPANY 


OF CHICAGO 


Statement of Condition at Commencement of Business 
June 15, 1912 





ORSON SMITH, President 
EDMUND D. HULBERT, Vice-President 
FRANK G. NELSON, Vice-President 
JOHN E. BLUNT JR., Vice-President 
J. G. ORCHARD, Cashier 


FRANK H. ARMSTRONG, Vice-President 
Reid, Murdoch & Company. 

ENOS M. BARTON, Chairman Board of 
Directors Western Electric Company. 


CLARENCE A. BURLEY, Attorney and 
Capitalist. 
HENRY P. CROWELL, President Quaker 


Oats Company 
WILLIAM A. GARDNER, President Chicago 
& North Western Railway Co. 
ELBERT H. GARY, Chairman Board of 
Directors United States Steel Cor 
EDMUND D. HULBERT, Vice- Drecident, 
CHAUNCEY KEEP, Trustee Marshall Field 
Estate. 








Oldest Bankiin Chicago 








RESOURCES LIABILITIES 
Loans and Discounts-------- $35,202,982 81/' Capital Stock..-......---.---- $3,000,000 00 
Bonds and aaa snemeogns 10,418,522 91/| Surplus Fund ----.--..------- 6,000,000 00 
Due from Bank Undivided Profits----------- 573,016 30 
and Bankers- $14, 169, 673 75 Reserved for accrued interest 
Cash and Checks ee Gee... .cactosneanhoa 71,703 49 
for Clearing eh a i in ol oe oe 59,818,428 40 
DGS ceccue 9,671,968 72 
23,841,642 47 
ete  . pmaccknedebnel er Me ow ce cewesenaseupee $69,463,148 19 
DEPARTMENTS 


COMMERCIAL, SAVINGS, TRUST, BOND, FARM LOAN, FOREIGN EXCHANGE 


DIRECTORS. 


P. C. PETERSON, Assistant Cashier 
C. E. ESTES, Assistant Cashier 
LEON L. LOEHR, Sec. and Trust Officer 
F.W.THOMPSON, Mer.Farm Loan Dept. 
H. G. P. DEANS, Mar. Foreign Dept. 


THIES J. LEFENS, Capitalist. 

CYRUS H. McCORMICK, President Inter- 
national Harvester Company 

SEYMOUR MORRIS, Trustee +. Z. Leiter 


Estate. 
JOR? S. RUNNELLS, President Pullman 


, ompany. 

EDWARD L. RYERSON, Chairman Board 
of Directors, Joseph T. Ryerson & Son 

JOHN G. SHEDD, President Marshall Field 
-& Comovany. 

ORSON SMITH, President. 

ALBERT A. SPRAGUE [I., 
Sprague, Warner & Compa 

MOSES J. WENTWORTH, Oapitallst. 
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SOUTHERN PACIFIC COMPANY 


DIVIDEND NO. 23 


A QUARTERLY DIVIDEND of One Dollar 
and Fifty Cents ($1 50) per share on the Capital 
Stock of this Company has been declared, payable 
at the Treasurer’s Office, No. 165 Broadway, New 
York, N. Y., on July 1, 1912, to stockholders of 
record at 12 o’clock noon, on Saturday, June 1 
1912. The stock transfer books will not be closed 
for the payment of this dividend. 


. All stockholders who have not already 
filed dividend orders with the under- 
signed should do so at once; otherwise 
no such dividend will be paid except 
personally to the stockholder of record 
or to his duly authorized agent, and in 
either case only when satisfactorily 
identified. Blank orders can be had on 


application. 
A. K. VAN DEVENTER, Treasurer. 
New York, May 9, 1912. 


THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 

New York, June 4, 1912. 
The Board of Directors has declared a semi- 
annual dividend (being dividend No. 28) on the 
PREFERRED STOCK of this Company of TWO 
DOLLARS AND FIFTY CENTS ($2.50) per 
share, payable August 1, 1912, out of surplus net 
income, to holders of said PREFERRED STOCK 
as registered on the books of the Company at the 
close of business on June 28, 1912. The books will 
not be closed. Dividend checks will be mailed 
to holders of PREFERRED STOCK who file 

suitable orders therefor at this office. 
C. K. COOPER, Assistant Treasurer. 
5 Nassau Street, New York City. 


THE HOCKING VALLEY RAILWAY CO. 

New York, June 18th, 1912. 
A dividend of FOUR PER CENT (4%) has 
this day been declared out of the surplus earnings 
of the Company upon the outstanding stock of 
the Company, payable on June 29th, 1912, at the 
office of J. P. a & Company, New York City, 
to stockholders of record at the close of business 
June 22nd, 1912, thereby making a total of 
SEVEN PER CENT declared and payable 
during the fiscal year ending June 30th, 1912. 
Stock transfer books will not close. Checks will 
oe ames to stockholders who have filed dividend 

orders. 
JAS. STEUART MACKIE, Treasurer. 


LOUISVILLE & NASHVILLE 

RAILROAD COMPANY. 

71 Broadway, N. Y., May 23rd, 1912. 
The Board of Directors of this Company has 
this day declared a semi-annual cash dividend of 
Three and One-Half Per Cent (83«%%), payable 
August 10th, 1912, to stockholders of record at 
the close of business on July 19th, 1912. The 
Stock Transfer Books will close at 3 o’clock P. M., 
on July 19th, 1912, and reopen at 10 o'clock A. M. 
on August 12th, 1912. hecks will be mailed 
to stockholders who have filed Permanent Divi- 
dend Orders at this Office. 
E. L. SMITHERS, 
Assistant Treasurer. 




















Office of 
THE ATLANTIC & DANVILLE RY. CO. 
Norfolk, 


Va., June 20, 1912. 

Coupon No. 24 of the First Mortgage 4% Gold 

Bonds of The Atlantic & Danville Railway Com. 

any, due June 1, 1912, will be paid at the 
ankers Trust Company, New York City. 

Coupon No. 16 of the Second Mortgage 4% 

Gold Bonds of The Atlantic & Danville Railway 

Company, due June 1, 1912, will be paid at The 

Equitable Trust Company of New York, New 

York City. 
WALTER C. ARCHER, 
Treasurer. 


NEW YORK CENTRAL & HUDSON RIVER 
RAILROAD COMPANY. 
Treasurer's Office, New York, June 7, 1912. 

A dividend of Five Per Cent on the Capital 
stock of the NEW YORK & HARLEM RAIL- 
ROAD COMPANY will be paid by the New York 
Central & Hudson River Railroad Company, 
lessee (under the provisions of the contract be- 
tween the two companies) at this office on the 
lst day of July next to stockholders of record at 
the close of business on the 15th inst. 

EDWARD L. ROSSITER, Treasurer. 


Bangor & Aroostook Railroad Co. 


First Mortgage 5% Gold Bonds. 

Coupon No. 39, due July 1, 1912, from the First 
Mortgage 5% Gold Bonds of this Company will 
be paid upon presentation on and after July 1, 
1912, at the office of the Guaranty Trust Co. 
of New York, 28 Nassau St., New York. 

W.A. DANFORTH, Treasurer. 

Bangor, Me., June 22, 1912. 


Bangor & Aroostook Railroad Co: 
Second Mortgage Bonds. 

Coupon No. 34, due July 1, 1912, from the 
Second Mortgage 5% Bonds of this Company will 
be paid upon presentation on and after July 1, 
1912, at the office of the Guaranty Trust Co. 
of New York, 28 Nassau St., New York. 

W.A. DANFORTH, Treasurer. 
Bangor, Me., June 22, 1912. 


Bangor & Aroostook Railroad Co. 


Consolidated Refunding Mortgage 4% Bonds. 
: Coupon No. 22, due July 1, 1912, from the 
Consolidated Refunding 4% Bonds of this Com- 
pony will be paid upon presentation on and after 
uly 1, 1912, at the offices of Messrs. Lee, 
Higginson & Co., 44 State St., Boston. 
W.A. DANFORTH, Treasurer. 
Bangor, Me., June 22, 1912. 


DETROIT UNITED RAILWAY. 
Coupons due July 1, 1912, from Detroit United 
Railway First Consolidated Mortgage 4%% Gold 
Bonds will be paid on and after that date on pres- 
entation at the office of the Agents, Bank of 
Montreal, 64 Wall eee 

















New York. 
RUSSEL, Treasurer. 
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PREFERRED STOCK DIVIDEND NO. 3 


Office of 
BANGOR RAILWAY & ELECTRIC COMPANY 
Bangor, Maine. 


The Board of Directors of the Bangor Railway 
& Electric Co. has declared the regular quarterly 
dividend of One and Three-Quarters Per Cent 
(134%) upon the Preferred Stock, payable July 1, 
1912, to stockholders of record at the close of 
business June 22, 1912. Checks will be mailed. 

HOWARD CORNING, Treasurer. 


Office of READING COMPANY 
Philadelphia, June 19, 1912. 
The Board of Directors has declared from the 
net earnings a quarterly dividend of One Per 
Cent (1%) upon the Second Preferred Stock of 
the Company, to be paid on July 11, 1912, to 
stockholders of record at the close of business 
on June 25, 1912. Checks will be mailed to 
stockholders who have filed dividend orders with 
the Treasurer. . R. TAYLOR, Secretary. 


THE KANSAS CITY SOUTHERN RY. CO. 

No. 25 Broad St., . Y., June 17, 1912. 
A quarterly dividend of ONE PER CENT (1%) 
has this day been declared upon the Preferred 
Stock of this Company, from surplus earnings of 
the current fiscal year, payable July 15, 1912, to 
stockholders of record at 12 o'clock noon June 29, 
1912. Checks for the dividend will be mailed to 
stockholders at the addresses last furnished to 

the Transfer Office. 
G. C. HAND, Secretary. 


EPUBLIC RAILWAY & LIGHT CO. 

PREFERRED STOCK DIVIDEND NO. 4. 

New York, June 18, 1912. 
The Board of Directors have this day declared 
the fourth consecutive quarterly dividend of 
One and One-Half (14%) Per Cent on the 
Preferred Stock of the Republic perked = 4 & Licht 
Company, payable July 15th, to stockholders of 
record at the close of business June 29, 1912. 

Checks will be mailed. 
EORGE A. GALLIVER, Treasurer. 


PHILADELPHIA COMPANY. 
TREASURY DEPARTMENT. 

Pittsburgh, Pa., June 14th, 1912. 

DIVIDEND NO. 123: The Directors this day 

declared a quarterly dividend of One and Three- 

Fourths Per Cent (1%%) on the Common Stock 

payable August Ist, 1912, to stockholders of 
record July ist, 1912. Checks will be mailed. 
C.J. BRAUN Jr., Treasurer. 


DETROIT UNITED RAILWAY. 
Coupons due July i, 1912, from Detroit United 
Railway First Consolidated Mortgage 4%% Gold 
Bonds will be paid on and after that date on 
resentation at the office of the Agents, Bank o 
Montréal, No. 64 Wall Street, New York. . 
G. H. RUSSEL, Treasurer. 
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AMERICAN GAS & ELECTRIC COMPANY. 
COMMON STOCK DIVIDEND. 
New York, N. Y., Jume 14, 1912. 
A regular quarterly dividend of One and Three- 
quarters Per Cent (1%%) on the issued and out- 
standing Common Capital Stock of American 
Gas & Electric Company has been declared for 
the quarter ending June 30, 1912, payable July 1, 
1912, to stockholders of record on the books of 
the Company at the close of business June 30, 
1912, on which day the transfer books will close 
and re-open July 2, 1912. 
FRANK B. BALL, Treasurer. 





PACIFIC GAS & ELECTRIC co. 
San Francisco, California. 

A quarterly dividend (No. 2) of one dollar and 
twenty-five cents per share upon the Common 
Capital Stock of this Company will be paid on 
July 15th, 1912, to shareholders of record at 12 
o’clock noon June 15th, 1912. The transfer 
books of the Company will not be closed. Checks 
for the dividend will be mailed. 

PACIFIC GAS & ELECTRIC COMPANY, 
D. H. FOOTE, Secretary. 
San Francisco, California, June 15, 1912. 
AMERICAN POWER & LIGHT CO. 

71 Broadway, New York, N. Y. 
PREFERRED STOCK DIVIDEND NO. 11. 
The regular quarterly dividend of 1%% on 

the Preferred Stock of the American Power & 
Light Company has been declared, payable on 
July 1, 1912, to the Preferred stockholders of 
record at the close of business June 24, 1912, 
on which date the transfer books will close and 
reopen on July 1, 1912. 

M. H. ARNING, Treasurer. 





American Telephone & Telegraph Co. 


Four Per Cent Collateral Trust Bonds. 


Coupons from these Bonds, payable by their 
terms on July 1, 1912, at the office of the Treas- 
urer in New York, will be paid by the Bankers 
Trust Company, 14 Wall Street. 

WILLIAM R. DRIVER, Treasurer. 





UNITED FRUIT COMPANY 


DIVIDEND NO. 52. 


A quarterly dividend of two per cent on the 
capital stock of this Company has been declared, 
payable July 15th, 1912, at the office of the Treas- 
urer, 131 State St., Boston, Mass., to stockholders 
of record at the close of business June 25th, 1912. 

CHARLES A. HUBBARD, Treasurer. 


OFFICE OF 
THE UNITED GAS IMPROVEMENT COMPANY. 
N. W. Corner Broad and Arch Streets, 
Philadelphia, June 12, 1912. 
The Directors have this day declared a quarterly 
dividend of two per cent ($1.00 per share), paya- 
ble July 15, 1912, to stockholders of record at the 
close of business June 29, 1912. 
Checks will be mailed. 
LEWIS LILLIE, Treasurer. 




















The United States Finishing Co. 


320 Broadway, N. Y., June 20, 1912. 

PREFERRED STOCK DIVIDEND NO. 52 

The Board of Directors have this day declared 
the regular quarterly dividend of One and Three- 
Quarters Per Cent (13%) upon the Preferred 
Stock of this Company, payable July 1, 1912, to 
stockholders of record at the close of business 
June 25, 1912. 
COMMON STOCK DIVIDEND NO. 14. 

The Board of Directors have this day declared 
a dividend of One Per Cent (1%) upon the 
Common Stock of this Company, payable July 1, 
1912, to stockholders of record at the close of 
business June 25, 1912. 
COUPON NO. 16, due July 1, 1912, on consoli- 
dated gy 5 per cent gold bonds of this 
Company will be paid at the office of The Equit- 
able Trust Company, 37 Wall Street, New York 


City. 

COUPON NO. 22, due July 1, ,1912 on first 

mortgage 5 per cent bonds of THE STERLING 

DYEING & FINISHING COMPANY will be 

paid at the office of The Equitable Trust Company, 

37 Wall Street, New York City. 
F.S. JEROME, Treasurer. 
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UNITED LIGHT & RAILWAYS COMPANY 


Portland, Maine. 
Chicago, Ill. Grand Rapids, Mich. 


The Board of Directors of the United Light & 
Railways Company have declared a dividend, at 
the rate of One and One-Half Per Cent, payable 
on the First Preferred Stock of the Company, 
and at the rate of Three-Quarters of One Per Cent 
payable on the Second Preferred Stock of the 
Company, to Stockholders of record on the close 
of books June 20th, 1912, payable July 1, 1912. 

Transfer books on First Preferred and Second 
Preferred Stock issues will be closed June 20th, 
1912, and opened July ist, 1912. 

ENJAMIN C. ROBINSON, 

Dividend No. 6. Secretary . 





UNITED STATES RUBBER COMPANY, 
42 Broadway, New York, June 18th, 1912. 
The Board of Directors of the United States 
Rubber Company has this day declared from its 
net profits a quarterly dividend for the quarter 
beginning April 1, 1912, of 2% on the First Pre- 
ferred Stock (including all outstanding old ‘‘Pre- 
ferred’’ stock), a quarterly dividend for the same 
period of 1%% on the Second Preferred Stock, 
and a quarterly dividend for the same period of 
1% on the Common Stock of the Company, to 
stockholders of record at 12 M. on Saturday, 
July 6th, 1912, payable without closing of the 
Transfer Books July 3ist, 1912. 
JAMES B. FORD, Treasurer. 


UNITED STATES RUBBER COMPANY, 
42 Broadway, New York, June 18th, 1912. 
The Board of Directors of the United States 
Rubber Company has this day declared from the 
surplus of the Company a Common Stock dividend 
of 20% on the Common Stock outstanding pay- 
able July 8th, 1912, in Common Stock of the Com- 
— to Stockholders of record at the opening of 
usiness July 8th, 1912, without closing of the 
Transfer Books. The Common Stock thus issued 
will not be entitled to participate in the cash divi- 
dend payable in respect of Common Stock now 
issued and outstanding. 
AMES B. FORD, Treasurer. 


AMERICAN GAS & ELECTRIC COMPANY, 
PREFERRED STOCK DIVIDEND. 
New York, N. Y., June 14, 1912. 
The regular quarterly dividend of One and One- 
Half Per Cent (1%%) on the issued and out- 
standing Preferred Capital Stock of American 
Gas & Electric Company has been declared for 
the quarter ending July 31, A a dae August 
1, 1912, to stockholders of record on the books 
of the aeapany at the close of business July 17, 
1912, on which day the transfer b oks will close 
and re-open August 2, 1912. : 
FrRAN K4€B. BALL, Treasurer. 


AMERICAN LOCOMOTIVE COMPANY. 

30 Church Street, N. Y., Jume 12, 1912. 
The Board of Directors this day declared a 
uarterly dividend of One and Three-Quarters Per 
ent upon the Preferred Capital Stock, payable 

July 22, 1912, to the Preferred Stockholders of 
record at the close of business on July 5, 1912, 
Checks will be mailed. For the purpose of this 
dividend the transfer books of the preferred stock 
will close at 3 p. m. July 5, 1912, and reopen 
July 23, 1912. C.B. DENNY, Secretary. 


THE AMERICAN SEEDING-MACHINE CO. 
General Offices, Springfield, Ohio. 
Quarterly Dividends of ONE AND ONE-HALF 
PER CENT (1%%) upon the PREFERRED 
and ONE PER CENT (1%) upon the COMMON 
CAPITAL STOCK of the Company have been 
declared, payable J uy 15th, 1912, to stockholders 
of record at close of business June 29th. 
Transfer books remain open. 
B. J. WESTCOTT, Treasurer. 


ASSETS REALIZATION COMPANY. 
304 Lafayette Building, 
Philadelphia, Pa., June 19, 1912. 

The Board of Directors have this day declared 
a dividend at the rate of Seven Per Cent per 
annum on the old Preferred stock of this Company 
and on the new single-class stock, for the quarter 
ending July ist, 1912, payable July ist, 1912, 
to stockholders of record at the close of business 
June 29th, 1912. The transfer books will not 
close. Checks will be mailed. 
THEODORE FROTHINGHAM, 

Treasurer. 


THE OTIS ELEVATOR COMPANY. 

26th St. & Eleventh Ave., N. Y.C., June19, 1912 

The Board of Directors of The Otis Elevator 
Company has this day declared a quarterly divi- 
dend of $1 50 per share upon the Preferred Stock 
and also a quarterly dividend of $1 00 per share 
upon the Common Stock of the Company, both 
payable at this office on a 15, 1912, to the 
Preferred and Common Stockholders of record at 
the close of business on June 29, 1912. 

W. G. McCUNE, Treasurer. 
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June 20, 1912. 
The Board of Directors have this day de- 
clared a quarterly dividend of One and Three- 
quarters Per Cent (1% %) on the First Preferred 
stock. and a Two Per Cent (2%) dividend on the 
Second Preferred stock, payable July ist, 1912, 
to stockholders of record at the close of business 

on June 21, 1912. 
GEORGE K. GILLULY, Secretary. 


COLUMBUS ELECTRIC COMPANY 


Columbus, Georgia. 
PREFERRED DIVIDEND NO. 12 
A semi-annual dividend of $3 per share has 
been declared on the Preferred capital stock of 
Columbus Electric Company, payable July 1, 
1912, to Stockholders of record at the close of 
business June 20, 1912. 


STONE & WEBSTER, 


Transfer Agents. 
AMERICAN MANUFACTURING CO. 
No. 65 Wall Street 








New York City, June ist, 1912. 
6ist CONSECUTIVE QUARTERLY DIVIDEND 
A dividend of ONE AND ONE-HALF PER 
CENT (14%) has been declared on the stock 
of this company, payable July 1, 1912, to stock- 
holders of record June 15, 1912. 
HENRY R. MURRAY, Secretary. 





Office of 
H.M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 
The Board of Directors of the ARKANSAS 
VALLEY RAILWAY LIGHT & POWER COM- 
PANY has declared a quarterly dividend of One 
and Three-Quarters Per Cent (1%%) upon the 
Preferred stock of the company, payable by check 
June 15th, 1912, to stockholders of record as of 
the close of business May 3lst, 1912. 
ROBERT J. GRAF, Treasurer. 





Office of 
H.M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 
The Board of Directors of the MUSKOGEE 
GAS & ELECTRIC COMPANY, Muskogee, 
Oklahoma, has declared a quarterly dividend of 
One and Three-Quarters Per Cent (1%%) upon 
the Preferred stock of the company, payable by 
check June 15th, 1912, to stockholders of record 
as of the close of business May 3list, 1912. 
ROBERT J. GRAF, Asst. Secretary. 


AMERICANSTELEPHONE & TELEGRAPH Co. 
A dividend of Two Dollars per share will be 
paid on Monday, July 15th, 1912, to steck- 
holders of record at the close of business on 
Saturday, June 29, 1912. 
WILLIAM R. DRIVER, Treasurer. 





eed | . 
zmpice Trust Company 
Main Office, 42 Broadway. 

New York, June 18, 1912. 

The Board of Directors of EMPIRE TRUST 
COMPANY has this day declared a quarterly 
dividend of TWO AND ONE-HALF PER CENT 
(24%) upon the Capital Stock of the Company, 
payable June 29, 1912, to stockholders of record 
at the close of business on June 22, 1912. 

Checks will be mailed to each stockholder at 
the address Mast appearing on our books. 
MYRON J. BROWN, Secretary. 


FIDELITY TRUST COMPANY. 
New York, June 19, 1912. 

The Board of Directors of the Fidelity Trust 
Co. has declared a semi-annual dividend of 
THREE PER CENT on the capital stock of the 
Company, payable at the close of business June 29, 
1912, to stockholders of record on June 19, 1912. 

Transfer books wiil be closed at 3 p. m. on 
hey 19, 1912, and re-opened at 10 a. m. July 1, 
Checks will 








be mailed on June 29, 1912. 
ANDREW H. MARS, Secretary. 


NEW YORK COUNTY NATIONAL BANK. 
New York, June 20th, 1912. 
120TH DIVIDEND. 

The Directors of this bank have to-day de- 
clared a semi-annual dividend of Twenty Per 
Cent, payable on the first day of July, 1912. 
Transfer books to be closed from June 26th, 
1912, to July ist, 1912, both dates inclusive. 

THOMAS A. PAINTER, Cashier. 


THE HANOVER NATIONAL BANK 
OF THE CITY OF NEW YORK. 

New York, June 21st, 1912. 
The Board of Directors have this day declared 
a quarterly dividend of FOUR PER CENT, free 
of tax, payable on and after July Ist, 1912. The 
transfer books will remain closed until that date. 

__ ELMER E. WHITTAKER, Cashier. 


WEST SIDE BANK, 

New York, June 20th, 1912. 
The Board of Directors has this day declared 
a semi-annual dividend of SIX (6) PER CENT, 
free of tax, payable July ist, 1912, to stock- 
holders of record of this date. The transfer books 

will remain closed until July 2d, 1912. 
WALTER WESTERVELT, Cashier. 


THE BANK OF AMERICA. 
New York, June 18th, 1912. 
The Board of Directors have to-day declared a 
semi-annual dividend of fourteen (14) per cent, 
free of tax, payable July lst, 1912, to stock- 
holders of record of this date. 
The transfer books will remain closed until 


July 2nd, 1912. 
W.M. BENNET, Cashier. 


SEABOARD NATIONAL BANK. 
New York, June 20, 1912. 
The Board of Directors of this bank has de- 
clared the regular quarterly dividend of THREE 
(3) PER CENT, payable July 1, 1912, to stock- 
holders of record on June 26, 191 




















Dinidenis. 











Achotla Mines Co. 1st Coll. Trust 6s. 
Achotla Mines Co. 2nd Coll. Trust 6s 
Ashland Waterworks Co. Ist Mtge. 5s 
| Athens Terminal Co. Ist Mtge. 5s 
Auburn Gas Co. Ist M. Skg. Fd. 5s 
Bronx Gas & Electric Co. Ist M. 5s 
City of Rome, Ga., Renewal or Re- 
funding Mtge. 4's 
City of Sedalia, Mo., Refunding 4%s 
Central Market St. Ry. Co. 1st Sink- 
ing Fund 5s 
Citizens’ Gas & Electric Co. of Coun- 
cil Bluffs Ist Mtge. 5s 
Citizens’ Gas & Fuel Co. of Terre 
Haute, Ind., Ist Refunding 5s 
City Water Co. of Maryville Ist M. 5s 
Clinchfiela Coal Co. Ist 5s 
Consolidated Gas, Elec. Lt. & Power 
Co. of Balt. 3-Year 5% Notes 
| East Hampton Electric Light Co. 6s 
East Ohio Gas Co. Ist Mtge. 5. F. 5s 
Edison Elec. Lt.& Pow Co., of Erie, 
Pa., lst 6s 
Equitable Illuminating Gas Light Co. 
of Phila., Pa., lst Mtge. 5s 
Erie County Electric Co. lst Mtge. 4s 
Evansville & Terre Haute RR. Co. 
Ref. Gold 5s 
Florida Publishing Co. lst Mtge. 6s 
Fonda Johnstown & Gloversville RR. 
Co. Gen. Refunding 4s 
Fonda Johnstown & Gloversville RR. 
Co. lst Cons. Refunding 4s 
Globe Street Ry. Co. Debenture 5s 
Greenwich Tramway Co. Ist 5s 
Hackensack Water Co. Ist 4s 
Herkimer County Lt. & Pr. Co. lst 5s 
Indianapolis Water Co. Gen’] Mtge. 5s 
Jonesville, 8S. C., School Dist. 54s 
Kan. City & Westport Belt Ry. Co. 





lst 5s 

Kan. City So. Ry. Co. Ref. & Imp.5s 

Kootenai County, Idaho, Funding 
Bonds 6s 

Lincoln Traction Co. (New) Gold 5s 

Lincoln Traction Co. (Old) Gold 5s 

Lockport Light, Heat & Power Co. 
Ist Mtge. Refunding 5s 

Macon Dublin & Savannah RR. Co. 
Ist 5s 

Mahoning & Shenango Ry. & Lt. Co. 
Ist Cons. Refunding 5s 

National Conduit & Cable Co. Ist 5s 

New London Steamboat Co. Ist 6s 

New Orleans City & Lake RR. Co. 
Ist 5s 








} 
! 





THeNew Yor« Trust Company 


26 BROAD STREET 
COUPONS DUE AT THIS OFFICE ON AND AFTER JULY 1, 1912 











New Orleans City RR. Co. Gen. 5s 

New Orleans Ry. & Lt. Co. Gen. 414s 

N. Y. & Westchester Ltg. Co. Gen’! 

Northport Waterworks Co. Ist 4%s 

Norwich Gas & Electric Co. Ist 5s 

Paducah City Railway Ist Cons. 5s 

Peace River Phosphate Min. Co. Ist |} 
Con. 6s 

Plattsburgh Traction Company Ist 6s 

Pocahontas Cons. Collieries Co., Inc., 
50-year 5% Gold 

Richmond Lt., Ht. & Pwr. Co. Ist 
Ref. 5s 

St. Lawrence & Adirondack Ry. Ist | 
__ heb 

Sharon & Newcastle Railways Co. 
Ist Lien 8. F. 5s 

Somerset County, N. J., Building 4s 

South Shore Gas Co. Ist 5s 

Spartanburg Ry., Gas & El. Co. Ist 
5s 


Spartanburg Ry., Gas & El. Co. 2d 5s 

Tacoma Gas & Elec. Co. Ist 5s 

Tanana Valley RR. Co. 8% 3-Year 
Coll. Trust Gold Bonds 

The Temple Lt. & Power Co. Ist Mtg. 
6s 

Terminal Warehouse Co. 2nd Mtg. 5s 

Tombigbee Val. RR. Co. Gen. Lien 6s 

Tri-State Land Co. Ref. & Imp. 6s 

Underground Elec. Rys. Co. of Lon- 
don, Ltd., 4%% Bonds of 1933 

Underwriters Bldg. Co. Ist Mtge. 5s 

United Gas & Elec. Co. of N. J. Ist 
Mtge. 5s 

Utica Belt Line St. RR. Co. 2nd Mtg. 


os 
Utica Clinton & Binghamton RR. Co. 
Gen. 5s 
Virginia Portland Cement Co. Ist 5s 
Waters Pierce Oil Co. Coll. Trust 5% 
Gold Notes 
Western N. Y. & Penna. Ry. Co. Ist 
5s 
Worcester & Conn. Eastern Ry. Co. 
Ist 4%; 
Yakima County, Wash., 8S. D. No. 2 
Youngstown-Sharon Ry. & Lt. Co. 
Ist S. F. 5s 
DUE JULY 2 1912. 
City of Oregon, Mo., W.W.&E.L.5s 
DUE JULY 14, 1912. 
Wladikawkas Ry. Co. (Russia) 4s 
DUE JULY 15, 1912. 
Branchville 8S. D. No. 18, Orange- 
urg Co., 8S. C. 


























COMMERCIAL TRUST COMPANY 
oF New JERSEY 


15 Exchange Place, Jersey City, N. J. 

June 19,1912. 
The Board of Directors has his day declared 
a quarterly dividend of FOUR PER CENT upon 
the capital stock of this Company,, payable 
July 1st, 1912, to stockholders of record at three 
o’clock P. M. on June 27th, 1912. The transfer 
books to close June 27th, 1912, at three o’clock 
P. M. and to reopen July ist, 1912, at ten o’clock 

1. WM. J. FIELD, Secretary. 


FULTON TRUST COMPANY OF NEW YORK. 
149 Broadway, N. Y. City, June 20, 1912. 
40TH CONSECUTIVE SEMI-ANNUAL 

DIVIDEND. 

By resolution of the Board of Trustees a 
dividend of FIVE PER CENT is payable on 
July 1, 1912, to stockholders of record at theclose 
of business 3 P. M., June 24, 1912. 

CHARLES M. VAN KLEECK, 
Secretary . 
THE NEW YORK TRUST COMPANY. 
26 Broad Street. 

The Board of Trustees has declared this day the 

usual quarterly dividend of EIGHT PER CENT, 

payable June 29th, 1912, to stockholders of 

record at the close of business, June 22nd, 1912. 

The transfer books oy a June 22nd, 1912, 

en July ist, 1912. 

~r , H. W. MORSE, Secretary. 

New York, June 19th, 1912. 

THE IMPORTERS’ & TRADERS’ NATIONAL 

BANK OF NEW YORK. 
New York, June 21st, 1912. 

A dividend of Twelve Per Cent, free of tax, has 
to-day been declared by this bank, payable on the 
first day of July next. The transfer books will 
remain closed till that date. 














2. 
C. C. THOMPSON, Cashier. 


H. H. POWELL, Cashier. 





The Century Bank 


OF THE CITY OF NEW YORK 


Fifth Ave. and 20th St., New York City. 
June 19, 1912. 


At a meeting of the Board of Directors heid 
this day, a quarterly dividend of Three Per Cent, 
free of tax, upon the new stock of this bank, 
was declared, and will be paid July 1, 1912, to 
the holders of record thereof on the books of the 
bank at the close of business on the 24th day of 
June, 1912. 

The transfer books of and for such stock wil 
be closed on June 24, 1912, at three o’clock P.M. 
and reopened July 2, 1912, at ten o’clock A. M. 


By order of the Board of Directors. 
W.H. DEVLIN, 


Cashier. 





GIRARD TRUST COMPANY. 

At a meeting of the Board of Managers, held 
this day, a quarterly dividend of NINE (9%) 
PER CENT was declared, payable July Ist 
1912, to stockholders of record on the books of 
the company at the close of business June 15th 
1912. Checks for dividends will be mailed. 

C. J. RHOADS, Treasurer. 

Philadelphia, Pa., June 6th, 1912. 


THE CITIZENS’ CENTRAL NATIONAL BANK 
OF NEW YORK 


New York, June 14th, 1912. 
The Board of Directors has this day declared a 
quarterly dividend of ONE AND ONE-HALF 
(1%) PER CENT, free of tax, payabie on and 
after July 1st, 1912, to stockholders of record at 








the close of business June 28, 1912. 
ALBION K. CHAPMAN, Cashier. . 
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July Investments 


We own and offer, subject to sale, the following 
securities which we recommend for 





Railroad 
Winston-Salem Southbound Ry. (about? 
IS is aes CE EL 4.40% 


Gaar. by Norfolk & West. & At. Coast Line 


Galveston, Harrisburg & San Antonio 


Mex. & Pac. Exten, First 5s 1931... .4.50% 


Kansas City, Fort Scott & Memphis 


Refunding 4s 1936 ioc. ee 


Equipment 





New York Central Lines 


Eauin. Cer. 414s 1917. 1918. 1922-1924. .4.40% 


Missouri Pacific 


Equipment Trust 5s 1920-1921...... 5.00% 


Circulars describing the above securities will be furnished upon request 


Kean, Taylor & Co 


30 Pine Street, New York 





investment 
Municipal 
Asbury Park, N. J. Yielding 
Se ee MGT ki cck ic cc asbce des 4.28% 


(Delivery ‘“‘when issued’? about July 1) 


Public Utility 


Minneapolis St. Ry. & St. Paul City Ry. 


eee See, Ge BO nc ck sep cecs « 4.55% 
Guaranteed by Twin City Rapid Transit Co. 


Consolidated Gas Co. of Baltimore City 











General 44s 1954.. ........ veeees 4.60% 
Industrial 

The National Tube Co. 

SE ig oo a ua so cc cee ee re 4.9596 

Guaranteed by U. S. Steel Corporation 
Studebaker Corporation 

Serial Notes 5s 1915-1922,........... 5.50% 
Lackawanna Steel Co. 

er a 5.37% 









































































We own and offer 


$1,685,000 


(Part of a total issue of $2,685,000) 


City and County of DENVER COLORADO 


East Denver Park District 


5% per cent. BONDS 


Due April ist, 1927, but subject to call and payment at any | 
time on thirty days’ notice in mumerical order, at par and accrued 
interest, which will cause them to mature serially from 1917 to 1927. 

We furnish an agreement guaranteed by National Surety Co. of 
New York, (guaranty attached to each bond) that the income yield 
shall not be less than the basis rate at which the bonds are sold. 


Pere Marquette Railroad Co. 


Four Per Cent Fifty-Year Gold Bonds, Issued 
Under Mortgage Dated January 2, 1901 








Receivers of the property of the Pere 
Marquette Railroad mpany having 
been appointed, and it appeene to be 
desirable that the interests of holders of 
the above bonds be protected by a 
| Committee, the undersigned have agreed 

to act as a Bondholders’ Committee, 
and invite deposits of the bonds with 
the Farmers’ Loan & Trust Company, 
No. 22 William Street, New York, sub- 
ject to a Bondholders’ Agreement on 
file with the Depositary. 

June 3, 1912. 

EDWIN 8. MARSTON, 








The assessed value of the property taxed for payment 
of these bonds is more than twenty times the total C 


amount of the bond issue. 


WILLIAM W. CRAPO, 

CHARLES W. COX, 

JACOB E. WARD, 

. MINOT WELD, 
Committee. 


AUGUSTUS V. HEELY, 








The Park District contains the larger and better part of 
the City of Denver, including the State Capitol and other public 
buildings, as well as almost all of the business district and best 


residence sections. 


Three-fifths of the total assessed value of real estate in 


the City and County is in this district. 


Legality approved by Dillon, Thomson & Clay of New York. 
The validity of the issue has already been confirmed by 


decision of the Supreme Court of Colorado. TUDE pigniensdvoseebvicocadécsade £5 each 
Having already sold a large portion of the issue, we offer the unsold issued Capital * aainttaee a ate £6 each 
portion at prices to yield from 5 to 5.10% according to maturity. WM. DOURO HOARE, Esq., Chairman. 
Reservations for delivery within 60 days will be made on firm orders. Ae Tt HOMN, Bene ea 


Write for circular giving complete details. 
Orders may be telegraphed at our expense. 


HENRY L. DOHERTY & COMPANY 


Sixty Wall Street BANKERS 


Secretary, 22 William St. 
STRONG & CADWALADER, 
Counsel. 





The Brazilian Trust & 
Loan Corporation Ltd. 


Authorized Capital £1,000,000 in 200,000 


. , Esq. 

Sir WM. EVANS GORDON. 

CECIL F. PARR, Esq. 
. The Corporation is prepared to undertake the 
following class of financial and other business in 
Brazil, viz.: To act as agents for companies and 
private parties, trustees for debenture. issues and 
general agency business connected with Brazil. 


For further information apply to the offices 
of the Corporation. 
Pinner’s Halli, 8-9 Austin Friars, 
LONDON, E. C. 





New York 








JNO. HOLLOCOMBE, Secretary. 
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$1,000,000 


EASTERN CAR COMPANY, LTD 


First Mortgage 6% Bonds 


Prompt payment when due of both principal and interest uncenditionally guaranteed by endorsement on each bond by 


Nova Scotia Steel & Coal Co., Ltd., 


Dated July ist 1912. Due ist July, 1952. 


DENOMINATIONS: $100, $500 and $1,000, or sterling equivalents. 


Interest payable ist January and ist July. Principal and Interest payable in Toronto, Montreal, Halifax, New York, or in London, England. 
The bonds will be issued in coupon form, and may be fully registered, or registered as to principal only, and after registration may be re-ex- 
changed for coupon bonds; they are redeemable at the option of the Company at 105 and interest on ist July, 1915, or on any interest date thereafter. 


TRU STEE: Eastern Trust Company. 
BANKERS: The Royal Bank of Canada, The Bank of Nova Scotia. 


Legal opinions of Messrs. Harris, Henry, Rogers & Harris of Halifax and Messrs. Thomson, Tilley & Johnston of Toronto will be furnished. 


DIRECTORS: 
Hon. Jas. D. McGregor, Robert E. Harris, K.C., 
Thomas Cantley, G. Forrest McKay, 
Robert E. Chambers, James C. McGregor. 


The Eastern Car Company, all the directors of which are also directors of the Nova Scotia Steel & Coal Co., has been formed to manufacture 
steel railway cars at or adjoining New Glasgow, N.S. The steady and important railway expansion proceeding from year to year throughout the 
Dominion, due to the large increase in population and trade, and to the opening up of new territory, has produced a demand for rolling stock 


which existing companies have been unable to fill. The Nova Scotia Steel & Coal Company, which owns all the Common Stock of the Car Company, 
has manufactured various parts of steel railway cars for many years. 


Important Features of the Issue 


(1) Bonds constitute a first mortgage on the entire Be end of the Company. 


(2) Prompt payment when due of both principal and interest unconditionally guaranteed by the Nova Scotia Steel & Coal Company by endorse- 
ment o: each bond. 


(3) Net earnings of the guaranteeing Company for the past three years, after deduction of all interest, Sinking Fund and depreciation charges, 
$1,510,977, being an annual average of $503,659, or over eight times the annual interest on the bonds. In addition, net earnings of the Eastern Car 
Company are estimated at $250,000 per year. 

(4) Surplus assets of guaranteeing Company and of Eastern Car Company amount to $9,851,067, or nearly ten times the amount of these bonds 

(5) Market value of Preferred Stock (which receives 8% dividend) and of Common Stock (which receives 6% dividend) of guaranteeing Com- 
pany, b oth of which securities rank junior to the guaranteed bonds, exceeds $7,000,000. 

(6) The Sinking Fund provision is sufficient to retire the entire issue at 105 prior to maturity. 

(7) Payment for bonds may be made either in one sum or as follows:— 


10% on application, 25% December ist, 1912, 
15% September ist, 1912, 25% March ist, 1913, 


25% June ist, 1913, 
with right of prepayment of installments. 
(8) Applications will be made to list the bonds on the Toronto and Montreal Exchanges. 
(9) Pending completion of engraved bonds, interim certificates of the Eastern Trust Company will be issued. 


Price, Par and Interest, Yielding 6% 


Circular describing issue in full, embracing letter from the President of the Company, furnished on application. 
WE RECOMMEND THE BONDS AS A CONSERVATIVE INVESTMENT 


A. E. AMES & CO. 


Union Bank Building TORONTO 











We own and offer WE OFFER, SUBJECT TO PRIOR SALE: 


City of $200,000 
BEING THE UNSOLD PORTION OF A CLOSED ISSUE OF $350,000 
BAYONNE, N. J., 6% First Mortgage Bonds 


OF THE 


American Milling Company 
R. M. GRANT & CO | patea Avrit 1. 1912 Due April 1, 1920 


Funding 5s, due Jan ist, 1926 


Price and particulars on application. 








Interest payable (April and October) at Continental & Commercial Trust & Savings Bank. 
BANKERS Coupon form, with privilege of registration as to principal. Denomination, $1,000. 
NEW YORK CHICAGO Subject to call at 105 and interest on any interest-paying date. 
81 Nassau Street 111 W. Monroe S«. 


These bonds constitute the only bonded indehtedness of the Company and cover manufacturing 
plants located at Peoria, Ilinois; Superior, Wisconsin, and Owensboro, Kentucky. 


The company’s earnings are 5 Times the Interest Charges on these bonds. 











| Wanted. xs PRICE PAR AND INTEREST 
BONDMAN, thoroughly conversant with high- Full information and circular on request. 

grade bonds, will consider a proposition from a 

reliable bond house. Address, H. R. care 


W., 
“Chronicle,” P. O. Box 958, New York. 


—-— 


EXPERIENCED BOOKKEEPER, CASHIER. Coffin & Crawford F.W.Morgan& Company 


earlier, anager, seeks position July ist, possibly) 308 New York Life Building 1312 First National Bank Bldg. 


arried, age thirty-three. Can furnish highest 
references. Address, ‘‘Probity,’’ P. 0. Box 2096. CHICAGO CHICAGO 


Meetings ‘ PS A A RE SE AE CELI IS 
AMERICAN CAR AND FO NEW LOAN 
mp el 
e s olders o e 
Foundry Company are hereby “notified that = S 4a O O 4 O O O 
regular Annual Meeting of the stockholders of said 


ig AO I CITY OF WACO, TEXAS, 


June 27, 1912, at 12 o’clock noon, for the purpose 


























of electing a board of directors and transacting 5% WATER-WORKS BONDS 
ae oa ten agg as may be properly brought Dated Jan. 1, 1912. Denomination, $1,000. Due Jan. 1, 1942. 
colette ek HAGER, Secretary. FINANCIAL STATEMENT 
Assessed Valuation 1911--.-.-...-.---------- $24,076,950 
Rotices ad Adidas Shab iain ~tnsvornrninnans 1,051,072 


i enpet Population 1910 Census, 26,425 


MILWAUKEE & LAKE WINNEBAGO RR. CO. PRICE, 107.25 AND INTEREST, YIELDING 4.55% 
irst Mortgage 6% Gold Bonds, due ist July, 


F 
1912, will be paid en presentation, with full Special Circular on Request. 
interest to maturity, at the Agency, Bank of 


Momirat Wo. 64 Way Sees Meters O’CONNOR & KAHLER 


Minneapolis, Minn. Comptroller. 49 WALL STREET, NEW YORK THE ROOKERY, CHICAGO 
une 14, 1912. 
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$1,500,000 
Inland Steel Company 


6% Extension and Refunding Mortgage Bonds 





Dated July 1, 1912 Denomination $1,000 Due July 1, 1942 
Interest payable January and July Ist in Chicago or New York 
Authorized issue, $10,000,000 Issued, $1,500,000 






FIRST TRUST & SAVINGS BANK, CHICAGO, TRUSTEE 











Redeemable at the option of the Company as a whole or any part on or 
after July 1, 1915, at 103 and accrued interest on sixty days’ previous notice. 






Attention is directed to a letter of Alexis W. Thompson, President, on 
file at our office, and from which we quote: 






- the bonds offered are part of an author- 

Purp ose of Issue: zed issue of $10,000,000, proceeds of which 
may be used to retire first mortgage bonds now outstanding and in permanent 
additions and improvements to the property of the Company § The first 
$2,500,000 of said bonds may be used for new improvements of like cost, but 
additional bonds can only be issued for 80% of the cost of improvements. 
The proceeds of the bonds above offered will be used for additional im- 
provements to the Company’s property, which will greatly increase its earning 


power. 

: e secured by a first mortgage on all the property of the 
Security * Company now owned or hereafter acquired, comprising 
blast furnaces, harbor and docks on Lake Michigan, steel works, finishing mills, 
&c., at Indiana Harbor, also the Company’s property at Chicago Heights, and 
a lease on ore and mineral property in St Louis County, Minn. Subject only 
to $2,400,000 bonds, maturing $150,000 each year, the last being due in 192 , 


and which the Company covenants not to renew. 

. . Net earnings of the Company for the year ending Decem- 
Earnings * ber 31, 1911, after making liberal allowance for deprecia- 
tion on plants and for exhaustion of minerals, amounted to $1,380,063 42, or 
approximately six times the interest charges on the entire bonded indebtedness 
of the Company. 


Sinking Fund ° An annual sinking fund of four per cent, beginning 


in 1928, is provided, and in the meantime the 
first mortgage bonds of the Company are being retired at the rate of $150,000 
annually. 


° » The Company covenants that it will maintain 
Quick Assets * net quick assets of at least fifty per cent of the 


amount of outstanding bonds of this issue, but not less than two and one-half 
million dollars ($2,500,000). 





















The above bonds are offered, subject to sale and change in price. Tem- 
porarn bonds will be ready for delivery July 1st next, exchangeable for per- 
manent bonds on or about August 15th. 


We recommend these bonds for investment. 


PRICE PAR AND ACCRUED INTEREST 





oo 


POTTER, CHOATE & PRENTICE — FIRST NATIONAL BANK 


National City Bank Building of Chicago, Ill. | 
55 Wall Street, NEW YORK Bond Department | 
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MUNICIPAL BONDS 

Due Optional 2 Yield about 
$25,000 *City of Chicago, Various... As Jan. 1, 1914-32 4.00% 
Fl Bg | | cy Sa 444s June 1, 1930-32 4.10% 
45,000 *Cook County, Ill., S. D. No. 36 (Winnetka)... 4lss May I, 1919-30 4.10% 
10,000 *Houston, Tex., Water Extension... 4s Oct. 26, 1938 1928 4.30% 
50,000 *New Hanover County, N. C., Road and Bridge............ 4%s July 1, 1936 4.30% 
11,000 *Memphis, Tenn., Street Improvement....................... 44s Aug. 1, 1945 4.37% 
150,000 *Memphis, Tenn., Improvement................---..------... 4l4s Mar. 1, 1947 4.37% 
50,000 *Pensacola, Fla., Refunding... 44s Oct. I, 1941 4.40% 
150,000 *State of Louisiana Port Commission... 5s Juy 1, 1925-58 4.40% 
60,000 Tift County,Georgia, Court House ................-.... 5S Jan. 1, 1913-42 4.50% 
77,000 *Memphis, Tenn., Street Improvement.......................... 6s Mar. 1, 1913-17 4.50% 
11,000 *Bonner County, Idaho, School District No. 16............ 5s May 1, 1929 1919 4,60% 
30,000 *Cassia County, Idaho, Funding... 54s Jan. I, 1922-31 4.60% 
23,000 *Caldwell, Idaho, Fire Station and Water........................ 5S May 1, 1932 1922 4.60% 
100,000 Lee County, N.C., Road_._... ee 58 May 1, 1952 4.60% 


50,000 San Angelo, Tex., Street and Bridge... 5S May 1,1952 1932 4.60% 


50,000 *Barnesville, Ga., Sch., Water Works, Sewer and Lt.._.5s 





Jan. 1, 1933-41 4.70% 
12,140 Garvin County, Okla., Funding......... ........9%S Apr.15, 1932 4.75% 
8,000 *Snohomish County, Wash., School District No. 15...5144s May 1, 1931 1921 4.75% 
29,800 Osage County, Okla., Funding... 6s Jan. 1, 1932 4.87% 
Fe lg We ig, inact laces ck rcseceracsncscubitioniaacronnss 6s Jan. 1, 1940 1925 5.00% 
25,000 Hugo, Okla., Water Works... 6s Aug. 1, 1933 1918 5.00% 
CORPORATION BONDS 
$25,000 Chicago City Railway Co... eee eee 5S Feb. 1, 1927 4.78% 
60,000 Chicago Telephone Uo.......................22.00.0.-sses sinc 5s Dec. 1, 1923 4.78% 
200,000 Chicago City & Connecting Railways... 5S Jan. 1, 1927 6.00% 
50,000 Public Service Co. of Northern Illinois... 5s = Oct. _ 1, 1956 5.00% 
25,000 North Shore Gas Co. of Illimois.............---..-.---- ee... 5s Feb. 1, 1937 5.20% 
ieee Geeta eee Se... ................. 5s May 1, 1940 §.25% 
15,000 Asheville Power & Light Co... 5s Apr. 1, 1942 5.35% 
125,000 Southern Wisconsin Power Co...........----.2..... 5S Oct. 1, 1938 5.40% 
100,000 St. Louis & Southwestern First Ter. & Un... 5s Jan. 1, 1952 5.60% 
50,000 Western Ohio Railway Co.................---.----------.-22.2------+- 5S Nov. 1, 1921 5.75% 
30,000 Waterloo Cedar Falls & Northern Ry. Co. Deb___..:.. 6s July 1, 1915-16 6.00% 
ee Sa ke ee I oe ss ceantensnccentumusisonipinnidieneunnmes 6s Feb. 1, 1918-27 6.00% 
(Guaranteed by C. A. Smith, Minneapolis, Minn.) 
500,000 Langlade Land & Timber Co...............-------eeee ee. 6s May 1, 1915=20 6.00% 
(Guaranteed by Paine Lumber Co., Ltd., Oshkosh, Wis., 


Nathan Paine and Edward W. Paine.) 
* Eligible to secure Postal Savings Deposits. 


MicCOY & COMPANY 


INVESTMENT BONDS 
105 South La Salle Street 








CHICAGO 
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$5,500,000 


The United Gas & Electric Corporation 


Three-Year Convertible 57 Secured Gold Notes 


Dated April 1, 1912 Due April 1, 1915 


Convertible after April 1, 1914, into 6=7% Preferred Stock, par for par. 
Interest payable April 1 and October 1, at 


CENTRAL TRUST COMPANY, NEW YORK, TRUSTEE 





From statements made in a letter to us dated May 16th, 1912, from Samuel J. Dill, 
President of THE UNITED GAS & ELECTRIC CORPORATION, we summarize as follows: 


THE UNITED GAS & ELECTRIC CORPORATION controls, through stock 
ownership, strong public utility properties in fifteen municipalities, ranging 
in population from 20,000 to 450,000 each, and aggregating a total population of 
about 1,760,000. Among the cities served are Buffalo, Elmira, Lockport, N. Y.; 
Hartford, Conn.; New Orleans, La.; Terre Haute, Ind.; Altoona, Harrisburg, 
Lancaster, Wilkes-Barre, Pa.; Colorado Springs, Colo.; Leavenworth, Kan.; 
and Houston, Texas. 


These Notes are secured by deposit of the following stock. All the common 
stock of the 


United Gas & Electric Company of New Jersey, 
Lancaster County Railway & Light Company, 
Harrisburg Electric Service Company, 

Houston Gas & Fuel Company, 

Consumers’ Electric Light & Power Company. 


and (through direct ownership and holdings of stock of the Tractional Company) 
ever 50% of the common stock of the 


INTERNATIONAL TRACTION COMPANY OF NEW JERSEY 


The earnings of the subsidiary companies, for the past twelve months, 
applicable to interest on these notes were over 400% of the requirements. 


These notes are followed by preferred and common shares having a present 
market value in excess of twice the par value of the notes to be issued. 





Price 974, and Interest, to yield 6% 





Bertron, Griscom & Jenks 


40 Wall Street Land Title Building 
NEW YORK PHILADELPHIA | 
Montgomery, Clothier & Tyler Haligarten & Company 
133-135 South Fourth Street 5 Nassau Street 


PHILADELPHIA NEW YORK 
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OUR. RAILWAY EARNINGS ISSUE. 


We send to our subscribers to-day the June number 
of our“‘Railway Earnings” Section. In this publica- 
tion we give the figures of earnings and expenses for 
the latest month of every operating steam railroad in 
the United States required to file monthly returns 
with the Inter-State Commerce Commission at Wash- 
ington. — . 7 
_. \As announeed three months ago, the elaborate statis- 
tical data contained in this Earnings Supplement are 
now presented in a new and greatly improved form. 
Another improvement made is that we supplement the 
returns of the Inter-State Commerce Commission with 
the companies’ own statements where these differ from 
the Commerce returns or give fixed charges in addition 
to earnings, or where they have a fiscal year different 
from the June 30 year, as is the case with the New York 
Central Lines, the Pennsylvania RR.,.and others. 
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THE FINANCIAL SITUATION. 


Whatever else may be thought of this week’s polit- 
ical happenings at Chicago, where the Republican 
National Convention has been in session, the events 
of the week have had at least one encouraging and 
assuring aspect. They mark the complete discom- 
fiture and overwhelming repulse of Theodore Roose- 
velt. He has failed utterly in his attempt to control 
the Convention. Not only that, but he has been balked 
in every one of his moves and defeated at every stage 
of the proceedings. Some of the newspapers have 
called attention to the fact that Tuesday of this week 
(June 18) was the 97th anniversary of the Battle of 
Waterloo, when Napoleon met his downfall. This 
week’s Republican Convention can certainly be con- 
sidered as Mr. Roosevelt’s Waterloo. A more de- 
cisive series of blows than those he has received from 
the gathering at Chicago would be hard to imagine. 

The spectacle which the Convention has presented 
has not been an inviting one, nor such as to raise the 
country in our own estimation or in that of the world. 
It has had some humiliating features. Many low and 
disgraceful scenes have been enacted, both on the 
floor of the Convention and outside, and much of the 
language indulged in, especially by the adherents of 
Mr. Roosevelt, was so vituperative and violent that 
it may be said to have transcended the ordinary bounds 
of decency. There is, of course, nothing to be said 
in extenuation of this, but when men’s passions are 
at white heat, it unfortunately often happens that the 
ordinary rules of decorum are disregarded. This 
statement finds confirmation in the fact that only last 
summer Premier Asquith was howled down when at- 
tempting to make a speech on a Constitutional ques- 
tion of great moment in the House of Commons, 
which body bears the distinction of being considered 
the most orderly parliamentary body in the world, 
and the session had to be summarily adjourned. 

But if the Convention at Chicago has had its dis- 
creditable side, on the other hand it has also pre- 
sented some highly creditable aspects. On every test 
vote a decisive majority was shown against Roose- 
velt and in favor of orderly methods and procedure. 
Mr. Roosevelt himself might talk in the most inflam- 
matory way and counsel riotous and revolutionary 
methods, but most of his adherents refused to follow 
him in his desperate deeds and acts. This means that 
a majority of the assembled delegates were at all times 
“resolute in thezdetermination that order should rule 








supreme ‘and nothing savoring of anarchistic or revo- 
lutionary doings be permitted. 

It was, of course, plain in advance that many of the 
Roosevelt delegates would not go the length of sup- 
porting their-leader when he should talk of a bolt. 
But entirely apart from this, amid the turbulent scenes 
enacted early in the week, the votes taken demon- 
strated over and over again that a majority of the dele- 
gates present could be depended on to uphold the re- 
quirements of order and of lawful methods. There is 
also reason for gratification over the fact that Mr. 
Roosevelt’s confident expectations that the negro dede- 
gates from the South would in large measure desert 
Mr. Taft, have not been realized. There were fears 
that these delegates might yield to the blandishment 
of money. The desertions, however, have been really 
inconsequential. | 

Mr. Roosevelt himself has been at the scene of action 
all week, though not actually appearing in the Con- 
vention hall. On Friday of last week he was told that 
his presence at Chicago was urgently needed and would 
be beneficial to his candidacy. He immediately 
started for the Convention city, where he arrived 
Saturday afternoon and made a spectacular entrance. 
Since then everything on his behalf has been done 
under his very eyes, and, indeed, under his express 
directions. Throughout he has counseled deeds of 
desperation, but to no avail. Everything has been 
going against him, just as was the case with the Little 
Corporal in the famous month of June in the year 1815. 
On Saturday night of last week the Republican Na- 
tional Committee concluded the hearing of the contest, 
which had involved 254 seats in the Convention. Of 
these c ntests 235 were decided in favor of the Taft 
delegates and 19 in favor of the Roosevelt delegates. 

The great majority of the contests had been trumped 
up to furnish a basis for the Roosevelt charges of theft 
and fraud. They were absolutely destitute of merit 
—so much so that in numerous instances the Roose- 
velt men on the National Committee joined in voting 
against the Roosevelt contestants. This was con- 
spicuously true with regard to the contests from 
Indiana, which were among the earliest decided, namely 
on Monday of last week. It will be recalled that it 
was with reference to the Indiana primaries and the 
Indiana State Convention that Mr. Roosevelt first 
raised the cry of fraud, and in connection with which 
he denounced President Taft as an accomplished po- 
litical trickster. He said that Mr. Taft knew that the 
delegates elected for him represented barefaced fraud, 
and hence the President stood guilty of connivance 
and condonation of those frauds. Yet when the con- 
tests from that State came up before the Republican 
National Committee the four delegates at large pledged 
to President Taft were seated with the full consent 
and acquiescence of every Roosevelt member of the 
Committee. The eight Taft district delegates from 
Indiana were also seated by unanimous vote of the 
Committee members present, except that in the 13th 
district the Taft delegates won by a vote of 36 to 14. 

These facts are worth narrating because they furnish 
a clue to this week’s votes at the Convention. The 
original test of strength came at the first day’s session 
(Tuesday), on the vote for temporary chairman of the 
Convention. The National Committee had proposed 
Senator Elihu Root. The Roosevelt people decided 
to rally behind Governor Francis McGovern of Wiscon- 
sin, the La Follette leader. Great latitude of debate 
was allowed, and the vote showed 558 for Root and 
only 502 for McGovern. It was claimed that this vote 
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gave an exaggerated idea of Mr. Taft’s strength, but 
on Wednesday another test vote was taken, this time 
on the question whether the Convention would sustain 
the Nationa! Committee in placing on the temporary roll 
the names of 72 Taft delegates or substitute for them 
the names of 72 contesting delegates who would sup- 
port Mr. Roosevelt. The vote this time was 564 for 
the Taft adherents and 510 for the Roosevelt people, 
the minority vote including 36 of the La Follette dele- 
gates and 10 of the Cummins delegates. 

All the contests were then referred to the newly ap- 
pointed Credentials Committee. When this com- 
mittee met Wednesday night and a set of rules was 
suggested which would have excluded the newspaper 
representatives from the meeting and have limited de- 
bate to 10 minutes for each side in State cases and 5 
minutes for district cases, the Roosevelt men on the 
Committee, without wait ng to see whether these pro- 
posed rules would be adopted or not, walked out, or 
were ordered out. But they came back, or were or- 
dered back, and then all but one quit a second time. 
Thursday morning the Roosevelt men _ returned 
again, the rules finally adopted providing 
that 30 minutes should be given to each side in 
presenting a State contest and twenty minutes in each 
district contest, with the further understanding that 
the time limit would not be enforced in cases where it 
might interfere with the proper presentation of the 
points at issue. It was also decided to let the repre- 
sentatives of the press associations attend the hearing. 
The Convention itself accomplished nothing on that 
day. It met at twelve o’clock and immediately ad- 
journed until four o’clock to await the report of the 
Credentials Committee, and then adjourned until 
eleven o’clock Friday morning. Yesterday the Cre- 
dentials Committee presented its report on the contest 
cases piecemeal, and the vote in Convention, on the 
various contests or the motions connected with the 
same, was even more unfavorable to the Roosevelt 
contingent than on the previous two days. The first 
vote of the day showed 569 for the Taft contention 
and only 499 for the Roosevelt contention; the next, 
605 against 464, the third 564 against 497, and this 
kept steadily on, the vote varying as the merits of the 
cases varied, with the weakness of the Roosevelt 
‘claims becoming more and more evident. 

All this, however, has not induced Mr. Roosevelt 
to cease erying theft and fraud. Throughout the 
week he has been engaged in attempting to bulldoze 
and intimidate the assembled delegates. Over and 
over he has declared that unless the Credentials Com- 
mittee decided in favor of all the 50 to 90 Roosevelt 
delegates which he claimed had been fairly elected 
but been unseated by the National Committee, he 
would refuse to abide by the action of the Convention. 
He issued a statement Thursday afternoon in which 
he said that he would run either as the regular Repub- 
lican nominee or on an independent ticket “as apro- 
gressive On a progressive platform,” adding further: 
“In either case I shall make my appeal to every honest 
citizen in the nation, and I shall fight the campaign 
through, win or lose, even if I do not get a single elec- 
toral vote.’’ This made Mr. Roosevelt’s position clear. 
Many of his followers at once took pains to make their 
position clear, and showed that they were not at all 
prepared to follow him if he should undertake to bolt. 

On Monday at a caucus of the Oklahoma delegation 
a resolution binding the delegates to support the nomi- 
nee of the Convention whether he be President Taft 
or Theodore Roosevelt was defeated by a vote of 





2 to 18. But on Thursday this was quickly shown 
to be no criterion of the feeling of the Roosevelt dele- 
gates generally, for the Illinois delegation voted 56 
to 2 to stick to the Convention no matter what hap- 
pens. In Missouri the 20 Roosevelt delegates voted 
unanimously against quitting, and Gov. Hadley said: 
‘“‘We came here to vote for Roosevelt, but not to leave 
the Republican Party for any third-party movement. 
We are instructed for Roosevelt but we are not in- 
structed to bolt the Republican Party.’”’ Many other 
State delegations pledged to Mr. Roosevelt took simi- 
lar action. The latest report is that Mr. Roosevelt 
will not carry out his threat to bolt, but will wait until 
August and then call another Convention and organize 
a new party. If he does this he will be illustrating 
the truth of the statement that those whom the gods 
would destroy they first make mad. Certainly there 
will be less to fear from Mr. Roosevelt running as an 
independent candidate than if he abided by the action 
of his party and bent all his energies to defeat the 
regular Republican nominee. The Republican Party 
would be immeasurably strengthened by getting rid 
of him. | 





Some city officers and members of civic organiza- 
tions, with other interested citizens, met in a quiet 
conference a few days ago and adopted a resolution 
approving the action of a committee appointed some 
weeks earlier, urging the appointment of a small com- 
mission whose function should be to suggest plans for 
city development architecturally and act in an ad- 
visory manner for the Board of Estimate. The 
thought of more commissions is not one that com- 
mends itself to reflective minds at first, yet the reflec- 
tive mind can readily see good possibilities in this par- 
ticular suggestion. Not only is beauty its own excuse 
for being, as a rational saying declares, but the experi- 
ence of some European cities (notably Paris) proves 
that it also is, or brings, its own return for being; it is 
profitable not merely through the sound educational 
results it gradually produces, but is presently and 
directly profitable commercially. On the other hand, 
New York is quite an ugly city. As a test, let any 
person of culture take a leisure look at the termini or 
so-called ‘‘approaches” of the first East River bridge 
perhaps especially at the Brooklyn end, or at the 
vicinity of the Brooklyn Borough Hall; there are other 
spots for profitable study, but these will serve as a 
beginning. In public architecture the City Hall in 
Manhattan is our best, and the struggle to preserve it 
and save the park in which it stands as a civic centre is 
not yet decided. 

W have been afflicted with a Park Commissioner 
who cut away trees in order to produce what he called 
‘“‘vistas,’’ whereby such artistic barbarisms as elevated 
roads and apartment houses were uncovered to the 
eye, and all the illusions of rural retirement which the 
original constructors had produced were destroyed. 
One more of the attempts to intrude buildings upon the 
Park has only just escaped; the menace is constant, 
because entry of one would break down all firm defense 
to a succession of others, and the people to whom a 
tract of uncovered land in a great city seems a waste 
would finally destroy what they do not understand. 
The exceptions exist, but our private building im- 
provements, even in dwellings, are very largely ugly 
because unintelligent and particularly because each 
owner follows his own notion and takes no account of 
what others have done or may do. The work is hap- 


hazard, incoherent and a construction of unrelated 
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units; in one sense, we might even say that the whole is 
less (and worse) than the sum of the parts. 

Establishing such a commission as suggested would 
substitute intelligent method in city planning for 
shiftlisness and political caprice, the proposers of the 
‘scheme consider. Very likely; for we have not been 
building a city, or even planning one—we have been 
constructing buildings, tearing down also extensively. 
There is a City Planning Conference in Brooklyn, and in 
Queens and other adjacent counties the idea has been 
taken up. There have been plazas and avenues and 
bridge approaches drawn on paper, where they cer- 
tainly look attractive. The practical difficulties of 
getting these ideas into physical being are large and 
they cannot be pushed rapidly; we must probably take 
transportation first and defer artistic education a while. 
Yet it is worth much to make the beginning, and the 
beginning must be in the determination that the end is 
one worth striving for and shall be attained. The com- 
mittee report which was read at the meeting referred 
to above recommended that “legislation be sou ht by 
the city authorities having relation to a city planning 
commission,to the end that public improvements shall 
proceed in accord and not in violation of a broad and 
harmonious plan.” Realization of this will come 
gradually. Determination must precede it and 
appreciation must precede that. 





The excellent showing in gold production that has 
been noted for many months past continues to be the 
feature of reports from the Transvaal. In fact, pro- 
duction of the precious metal there in each succeeding 
month since March 1910 has made a new record for the 
particular period covered, and in most cases the aver- 
age daily output has moved to a higher level than 
theretofore recorded. For May 1912 the yield does 
not reach either in total product or in daily average the 
phenomenal figures reported for March (which, by 
the way, were swelled to an unusual extent—52,533 
fine ounces—by withdrawal from the reserve held by 
the mines), but exceeds all other months. To be spe- 
cific, the May output of the Transvaal workings was 
779 662 fine ounces, or a daily average of 25,150 fine 
ounces, this latter comparing with a per diem rate of 
24,589 in April, 26,798 in March, 24,271 in February, 
22,127 in May 1911 and 20,457 in May 1910. For 
the five months of 1912 the Transvaal production ag- 
gregated the unprecedented amount of 3,788,971 fine 
ounces, or an average of 24,928 daily, against 3,291,585 
and 21,799 fine ounces in the like period of 1911 and 
3,034,315 and 20,094 fine ounces in 1910. If the aver- 
age daily rate thus far attained in 1912 be merely main- 
tained (not exceeded, as it is apt to be) during the re- 
mainder of the year, we can expect over 9,000,000 fine 
ounces from the Transvaal and nearly 11,000,000 
fine ounces from the whole of Africa for the full twelve 
months. The full significance of such a result can best 
be realized by noting that it will mean a doubling of the 
gold production of Africa in seven years—1905-1912— 
and place that country in the position of contributing 
to' the world’s new annual supply an amount almost 
as great as furnished by all other mines of the world 
combined. 





The making of new high records continues to be a 
striking feature in the trade of the United States with 
foreign countries. Beginning with January of the 
current calendar year, each month down to and in- 
cluding May has set a new mark for the period covered 
in the value of commodities exported, and the same 





is true of imports, with the single exception of March. 
This condition of steady expansion, especially as re- 
gards the outflow of our goods, is of course gratifying, 
but there are those who maintain that it falls short of 
the results possible of attainment were more attention 
paid to studying the foreign markets, as is done by 
England and Germany. 

Our exports in May 1912 aggregated $175,895 ,328 
and exceeded those of 1911 by 2234 millions and 1910 
by 4434 millions, the gain over last year being wholly 
accounted for by manufactures, &c. In fact, the 
aggregate value of the leading articles for which ad- 
vance statements are issued—such as grain, pro- 
visions, cotton, &c.—was some 51% millions less than 
last year. For the five months of the calendar year 
the merchandise outflow, at $961,897,731, was 11534 
millions greater than in 1911, and for the eleven 
months, at $2,066,603,937, exceeds 1910-11 by 159 
millions and 1909-10 by 44914 millions. 

Merchandise imports for May reached $155,600,724, 
against $129,814,160 in the month of 1911 and $118,- 
837,907 in 1910. For the five months the inflow of 
commodities aggregated 75314 million dollars, over- 
topping the corresponding period of 1911 by 112% 
millions, and for the eleven months of the fiscal year 
1911-12 they were $1,522,136,975, or 118 millions 
more than in 1910-11 and 85 millions greater than in 
1909-10. Coffee, hides and skins, art works and sugar 
continue the most important contributors to this 
fiscal year’s increasing imports. The export balance 
for May reached 2044 million dollars, this comparing 
with 23 1-3 millions in the month of 1911 and 1214 
millions in 1910. For the five months of the calendar 
year the balance of exports is 208 1-3 millions, or a 
little greater than in the like period of 1911, but con- 
trasting with an import balance of 254 millions in 1910. 
For the eleven months of 1911-12 exports run ahead 
of imports by 54414 millions, the heaviest excess since 
1907-08, when the record favorable balance of 643 
millions was secured. 

The gold movement of the month shows a net export 
of $1,104,408 Gmports having been $3,346,491 and 
exports $4,450,899), increasing to $6,831,870 the 
export balance for the eleven months of the fiscal 
year 1911-12. In the like period of 1910-11, however, 
we imported $49,404,401 gold net. In 1909-10 there 
was a net outward flow of no less than $78,200,880. 





The cotton-crop situation the middle of June this 
year, as indicated by information received by us, is 
given in detail in our annual acreage report of that 
staple on subsequent pages, and only brief references 


thereto is called for here. The striking feature of that 
report is that there has been only a nominal change 
in the area planted and that the current promise is 
for a satisfactory yield. As usual, there were many 
rumors in circulation this spring to the effect that acre- 
age was to be largely reduced. We have been able to 
find little evidence of important curtailment of area 
in any extensive section. While in the older cotton- 
growing districts there has been a moderate tendency 
to take land away from the staple in favor of foodstuffs, 
additions to the cotton area in Texas, Oklahoma and 
Louisiana have been almost a complete offset, leaving 
the area only about one-half of 1% less than in 1911. 
At all events, that is the conclusion to which our in- 
vestigations lead. 

We note, of course, that various acreage compila- 


tions have been made public the past few weeks, in 


which reductions in area of from 64% to near 9% have 








JUNE 22 1932 | THE CHRONICLE 1651 





SS 


been indicated, but our information furnishes no war- 


rant for such results. The planting season has been 
complicated by the flood in the Mississippi Valley, 
but seeding has gone on as the water has receded, and 
no appreciable loss of cotton area there is to be re- 
corded. Nor has the size of the latest crop—the rem- 
nant of which is now being marketed—furnished any 
strong argument in favor of acreage reduction. On 
the contrary, the very fact that, despite a phenomenal 
yield, remunerative prices have prevailed for the sta- 
ple throughout the season, has served effectually to 
check any disposition farmers may have had to listen 
to advice to largely curtail. The world needs in- 
creasing supplies of cotton, not only to meet augment- 
ing consumptive requirements, but to provide a re- 
serve stock to be drawn upon when occasion arises, 
and, as we have remarked frequently heretofore, the 
United States alone is the source from which these sup- 
plies must come, at least in the immediate future. 
Efforts making to develop new fields may succeed in 
time, but even then our supremacy as a cotton pro- 
ducer will hardly be seriously threatened. 





The activity in building operations in the United 
States ot:d in April continued during May 1912, 
the aggregate expenditures arranged for under the 
contracts entered into far surpassing the amount for 
the corresponding month in any earlier year. Nor is 
the activity confined to any particular section of the 
country. It is noticeable inall directions, with a large 
augmentation in the amount of building work in 
progress in some of the smaller but rapidly growing 
municipalities. In this category may be mentioned 
Atlanta, Charlotte, Houston, Norfolk and San An- 
tonio at the South; Hartford, Lowell, Springfield and 
Somerville in New England; Binghamton and Wil- 
mington in the Middle section; Canton, Fort Wayne 
and Toledo in the Middle West, and Berkeley, Oak- 
and, San Diego and San Jose on the Pacific. Many 
of the larger cities, too, make an excellent exhibit as 
compared with preceding years. New York, for in- 
stance, and Chicago, Detroit, Los Angeles, San Fran- 
cisco and Boston as well. On the other hand, Newark, 
Philadelphia, Pittsburgh, Washington and a few other 
leading cities show some let-up from the large opera- 
tions witnessed in 1911 and 1910. The current activity 
in construction work, with the consequent large de 
mand for building materials has been followed by an 
advance in prices for many articles. As regards 
transactions in fabricated steel for bridges and build- 
ings, it is reported that orders placed with all makers 
during the five months ended May 31 reached no less 
than about 650,000 tons. 

Our statistics for May include 123 leading munici- 
palities, of which 77 exhibit gains in intended outlay 
over the month of 1911, the aggregate contemplated 
disbursement reaching practically 100 million dollars 
($99,652,992) and contrasting with $84,410,526 a 
year ago and $84,353,645 in 1910. Greater New 
York’s showing for the month is, with the exception 
of May 1909, the heaviest for the period in our record— 
$24 490 456, comparing with $19,079,893 in 1911 and 
$22 346,146 two years ago. For cities outside of New 
York the May 1912 total is $75,162,536, against $65,- 
330,633 last year and $62,007,499 in 1910. Chicago 
is conspicuous in the month’s total, with estimated ex- 
penditure of 1034 million dollars, against 434 millions 
last year, the comparison at Boston is between 8 
millions and a little under 6 millions, and Buffalo’s 
1912 aggregate is more than double that of 1911. 











on] 
The result for the five months of the current, calen- 


dar year, constituting as it apparently does a new high 
mark in proposed building outlay for the period, is 
very satisfactory, being” indicative of a degree of 
activity that is often missing in ‘a Presidential year. 
For the 122 cities outside. of. New York,, the expendi- 
ture arranged for in building coristruction operations 
for the five months of 1912 reaches $289,356,118, 

against $269 ,600,652 in 1911 and $270, 063 ,820 in 1910; 

Greater New York’s work calls for $104,835 ,466 and 
$82,343,410 and $101,633 ,422, respectively, and for 

the country as a whole: (123 cities), $394,191,584 in 
1912, against $351, 944,062 in 1911 and $371, 697; 242 
in 1910. 

As regards Canadian building operations, May re- 
sults are in line with other recent preceding months 
in disclosing noteworthy progress. Fourteen cities in 
the eastern part of the Dominion report estimated in- 
tended expenditures for the month well ahead of last 
year, and a total for the five months of $24,468,194, 
against $19,871,645 in 1911, with activity especially 
notable at Fort William, Port Arthur, Hamilton and 
Ottawa. An identical number of cities in the West 
furnishes a May aggregate of 134 millions in excess of 
1911 and a five months’ total of $40,541,763, this 
latter comparing with only $29,553,941 a year ago. 
At Edmonton, Moose Jaw, Saskatoon, Winnipeg and 
Victoria, as well as some smaller cities, great activity 
is indicated. For the whole of Canada (28 cities) the 
May aggregate is 2214 millions, against 177% millions 
last year, and for the five months the comparison is 
between 65 millions and 4914 millions. 





The so-called Six-Nation group of bankers reached 
an agreement among themselves in Paris on Thursday 
as to the final details of the $300,000,000 loan that 
will, it is hoped, pave the way for placing the new Chi- 
nese Republic on a permanent basis. The agreement, 
which has been duly signed, will now be submitted to 
Peking for ratification. It would not be departing 
very greatly from the Chinese custom if flaws should 
be found that will render necessary additional nego- 
tiations. The details of the agreement among the 
bankers comprising the group are explained in the 
following statement, which has been cabled from Paris 
and which was issued by Mr. H. P. Davison of J. P. 
Morgan & Company, who has been generally regarded 
as the leading spirit in the conference of bankers. 
The statement follows: 


The British, German, French, American, Russian and 
Japanese groups who have been for weeks past conferring on 
the matter of the financial support of China, have now, 
with the approval of the respective governments, reached’ 
an agreement and formulated a proposition for the reorgan- 
ization of this loan. This is now being submitted to the 
Chinese Government. 

The important consertium thus formed consists in the 
first instance of the Hong Kong & Shanghai Banking Cor- 
poration of London, the Deutsche Asiatische Bank of Ber 
lin, the Banque Indo-Chine of Paris, J. P. Morgan & Co., 
Kuhn, Loeb & Co., the First National Bank and the Na- 
tional City Bank of New York, the Russo-Asiatic Bank of 
St. Petersburg, the Yokohama Specie Bank, and various firms 
and institutions affiliated with certain of these groups. 

In order to correct erroneous information in the European 
press, the group desires to make the following statement: 
In February last certain groups were approached by the 
Chinese Government with a request for financial assistance. 
This, it was suggested, should be given by advances against 
Treasury bills, to be redeemed from the first proceeds of the 
reorganization loan. The Chinese Government itself re- 
quested a total amount of $300,000,000, for which adequate 
security would be provided, and it was contemplated that 





a part of the loan should be issued at the first instance. —_-| 
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Considerable delay was occasioned by the negotiations with 
the Chinese Government in reference to guaranties for the 
due expenditure of the advances. Satisfactory guaranties 
had been obtained when further delay was caused by nego- 
tiations among the group themselves, which were entered 
into at the instance of the six {governments concerned and 
with the full approval of the Chinese Government. 

Although difficult and protracted, these negotiations were 
conducted throughout in a friendly spirit and the general 
satisfaction was evident at the attainment of a complete 
understanding to meet the urgent needs of China, that is, 
the disbanding of troops, the discharge of current obliga- 
tions and the setting up of a new administration. 

The groups have from time to time made such advances 
as the circumstances necessitated. 








Reports have been persistently current during the 
last few weeks that Russia and Japan, but especially 
the former, had been opposing the loan with the view 
of having certain territorial guaranties inserted as a 
part of the agreement. Unless, therefore, these two 
countries have a “‘string’’ to their signatures to the 
agreement, in the form of a secret knowledge that 
China will not fully accept the document in its present 
form, this week’s developments at Paris must be ac- 
cepted as a successful ending of an incident that is 
quite as important from a diplomatic as from a finan- 
cial viewpoint. A cable report from Peking that ar- 
rived simultaneously with the signing of the agreement 
in Paris may have significance in this respect. It 
recites that the Cabinet has approved President Yuan 
Shih-Kai’s suggestion to offer the Premiership to 
Chang Chien, who is a prominent Southerner, whose 
selection will, it is expected, actively militate to elimi- 
nate the jealousies that, unfortunately, exist between 
the North and South. Chang Chien will, if chosen, 
succeed Tang-Shao-Yi, who last Saturday suddenly 
left Peking for Tien-Tsin without notifying members 
of the Cabinet, and who on Monday announced his 
intention of retiring from office on the ground that he 
had lost the confidence of his supporters and of for- 
eigners. The Cabinet twice dispatched emissaries to 
confer with the Premier, but did not succeed in induc- 
ing him to change his resolution. Certain Chinese 
councillors recently charged that the Premier had paid 
over to Dr, Sun Yat-sen, who occupied the position 
of Provisional President of the Republic at Nankin, 
$1,000,000 out of foreign loans to induce him to re- 
linquish the Presidency to Yuan Shih-Kai. Dr. Sun 
indignantly denies the charges and makes the counter 
charge that out of $1,250,000 borrowed by him in 
China and America to finance the revolution, and as- 
sumed as a debt to be repaid within four months by 
the Peking Government, he has not yet received a 
dollar. Whether or not these charges are true in 
part or wholly, it is evident that excellent reason ex- 
ists for the insistence by the bankers’ group that 
proper supervision in their interests shall be exercised 
over the proceeds of the new loan. Another report 
current is that Wu Ting-fang, former Chinese Minister 
at Washington, will be appointed the new Premier. 





Italy, according to press dispatches from Rome, has 
agreed to a conference of the Powers for the settle- 
ment of the war with Turkey. If Turkey is willing, 
these dispatches state, an armistice will be speedily 
arranged. Meanwhile advices from Tripoli assert that 
the Italian expedition under General Camerana has 
been landed successfully at Bu Sheifa, an island in the 
Gulf of Sidra. The last party of Italians expelled from 
Constantinople left on Tuesday afternoon on the steam- 
ship Elba, chartered by the Italian Benevolent Society 
Paris cables suggest that there is a distinct under- 
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current of nervousness in the entire European political 
situation over the Tripolitan situation, and that this 
is the real cause for the weakness in European State 
securities. British consols have this week again 
touched a new low record, French rentes have de- 
clined severely and German Imperial 3s have also 
established a new low level, having sold at 80 on the 
Berlin Bourse, which compares with 82, the lowest fig- 
ure of 1911, and 81% during the 1907 crisis. German 
finances, as is well known, are under particular strain 
at the moment, which may itself be sufficient explana- 
tion of the weakness in that country’s Government 
securities. But the fact that the weakness is so gen- 
eral throughout Europe lends color to the reports of 
possible European complications over the settlement 
of the Turco-Italian war. ‘“‘It is whispered,” says 
the special Paris correspondent of the ‘Journal of 
Commerce,” ‘‘that the explanation of the simultaneous 
weakness in British consols and French rentes is the 
new line-up of the Powers as evidenced in the informal 
conferences to bring the war to an end. This new 
alignment places France, England and Italy on one 
side and Russia, Germany and Austria on the Turkish 
side.”” Somewhat antagonistic to this view is the 
news that the Russian Duma on Thursday passed the 
Navy bill, which provides an expenditure of $645,- 
000,000 in the next five years. This will place Russia 
second to Great Britain in naval expenditures. The 
new bill provides for a Baltic fleet of two squadrons 
consisting of 12 dreadnoughts, 9 cruisers, 35 destroy- 
ers and 12 submarines. Admiral Prince Lieven in 
announcing to the Duma that the Minister of Marine 
is working on new naval proposals, said: ‘‘ Russia 
must not allow herself to be out-distanced by Germany 
in the Baltic.’ Thus it is evident that Germany is 
responsible for heavy taxation in Russia as well as Eng- 
land. Obviously, if Germany would agree to the 
limitation of armaments suggested in the British Ad- 
miralty proposals, there would be a tremendous saving 
of taxation in the three countries we have mentioned. 





In Cuba, if we are believe the reports from Havana, 
active progress has been made in suppressing the revolt 
of the negroes, but as a general thing these reports are 
denied by the revolutionists. General Monteagudo, 
Commander in Chief, telegraphed to President Gomez 
last Monday as follows: 


“In view of the last happenings, it is my belief that 
the revolution is over. I do not think that large bands 
of rebels will again form. 

“The surrender of Eugenio Lacoste, leader of insur- 
gents in the Guantanamo district, has had a most im- 
portant effect. He was considered here the real 
chief of the rebels. Numerous surrenders continue 
daily. General Ivonet and General Estenoz, the rebel 
commanders, are thinking only of their personal safety. 

“Tt will be necessary to hold the greater part of the 
Government troops here in small detachments under 
lieutenants and sergeants to pacify the Province of 
Oriente.”’ 


Our Government is watching the Cuban situation 
very closely and is prepared to move the expeditionary 
force of 5,000 men at a moment’s notice. The State 
Department has received from Minister Beaupre a copy 
of the pronunciamento issued by Julio Antomarchi, 
who commanded the “Second Brigade of the Re olu- 
tionary Army in the field.” The negro general declares 
that in view of the attitude taken by the Cuban Govy- 
ernment forces in attacking and destroying the farms 
of unfortunate people who have taken no part in the 
revolution, he desires it to be well understood that all 
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foreigners within the space of 24 hours are required | 


to abandon their homes, and that those who do not 
do so within that time will be hanged within 48 hours. 
He advises the foreign consuls that they will do well 
to inform him as to what he ought to do with their 
property and interests, in the absence of which noti- 
fication he will comply with his duty by reducing the 
houses and coffee plantations to ashes. Consul Hola- 
day at Santi go reports that as a result of this pro- 
nunciamento the territory comprising the munici- 
pality of El Cobre is depopulated and that the inhabi- 
tants are seeking refuge in the towns of Cobre and 
Palma Soriano. Information, apparently reliable, 
states that there are 3,000 refugees at El Cobre and a 
like number at Palma Soriano. 





The rebellion in Mexico appears to have been re- 
duced to a position of guerrilla warfare. The rebel 
forces have virtually abandoned the western portion 
of Chihuahua. Complete order has been restored in 
the State of Tabasco, according to advices to our State 
Department. 





In England and France shipping labor troubles 
continue, although on a gradually decreasing scale. 
The dock strike at Southampton has collapsed, the 
men resuming work on Thursday unconditionally. 
The White Star liner Oceanic, however, was this week 
compelled to cancel her trip from that port on account 
of the dock strike. In London the strike is still on, 
though it has received a severe blow by the refusal of 
the Sailors’ & Firemen’s Union, which is the strongest 
body in the National Federation of Transport Work- 
ers, to join the movement. At Marseilles the strike 
of the seamen has tied up that port. The French 
Government is sending bluejackets to take the places 
of the strikers and is holding destroyers in readiness 
to convey the mails if necessary. 





Private foreign discounts have been well maintained 
during the week, which is not surprising in view of the 
close approach of the half-yearly payments and the 
strain that promises to develop in connection with 
them, especially in Berlin. In London the monetary 
situation has been one of conceded pressure for funds, 
and discounts in Lombard Street have reached 
2 15-16%, which is within 1-16% of the official Bank 
rate. Closing discounts as cabled yesterday were 
2%% for spot bills, all maturities, 234% for sixty- 
day bankers’ acceptances to arrive and 27% for 
ninety-day bills to arrive. These indicate no change 
in the spot rate, while sixty-day forward bills are 4% 
easier, which is in line with the growing belief that 
there will be a general easing up in the European situa- 
tion as a whole after the July payments have been 
completed. Quite a large volume of sixty-day bills 
was sold at this centre yesterday at 234% by a broker 
who receives 1-16% commission, thus placing the 
transaction on a 2 11-16% basis. Germany has been 
borrowing quite freely in the London market this week. 
On Wednesday the Bank of England sold for shipment 
to Berlin £501,000 in gold, following a similar sale for 
the same destination on Wednesday of last week. Some 
cable advices ascribe these movements of the precious 
metal to remittances on New York account, represent- 
ing loans to Germany by American bankers who were 
drawing on their London balances for that purpose. 
We have made very careful inquiry in New York bank- 
ing circles most likely to be interested in such transac- 
tions, and ‘find no substantial confirmation of 


—— 


‘them. There have probably been a few renewals 
of German loans that were about to mature, but, 
speaking broadly, New York lenders who were con- 
nected in a large way with German transactions a few 
months ago inform us that they are now out of the 
market so far as new commitments in the German cen- 
tre are concerned. Germany has been reported to be 
bidding as high as 514% in this market for thirty-day 
funds, but when the risk of losses on exchange are con- 
sidered, bankers are not inclined to be tempted to new 
commitments on a large scale even on this basis. A 
544% loan for one month at the present time would, 
it is generally figured, not net the lender above 3.35%. 
An evidence of the disturbed condition of the London 
market is the fact that offerings of new securities con- 
tinue highly discouraging in their results. A bond prop- 
osition of the Canadian Northern RR. proved almost 
a complete failure. London cable advices announce 
that only 36% of the $7,000,000 offering, which was a 
4% loan at 95, was taken by the public, while of the 
eight largest issues in London in the past three months 
the underwriters have been left with an average of 
754%% on their hands. Of the $5,000,000 Canadian 
314% loan offered in London this week the public took 
only 30% and only 26% of a Winnipeg 4% $4,800,000 
loan. The Quebec & Lake St. John Railway $4,365,- 
000 loan fared still worse, the subscriptions amounting 
to only 5%, while 7% of the Algoma Steel Corporation 
$5,500,000 5% bonds were all that were taken. These 
poor results in the case of Canadian loans have been 
credited with some degree of responsibility for a fur- 
ther decline to a new loan record in consols—75% 
having been touched on Wednesday, which compares 
with 7634 a week ago. Some improvement in the 
price of the British premier security took place later 
in the week, and the closing price last evening was 
7634. This improvement in consols followed a report 
that the Chancellor of the Exchequer, Mr. Lloyd- 
George, had decided to utilize £4,000,000 of his locked- 
up budget surplus in redeeming them. Such a release 
of funds would undoubtedly prove a distinct relief to the 
market during the closing week of the quarter, when 
it will be greatly needed. The market was a borrower 
at the Bank last week to the extent of £1,451,000. 
The Chancellor of the Exchequer is in excellent po- 
sition to release funds by buying consols or by other 
methods of Government financing, since the public de- 
posits in the Bank increased £1,151,000 during the 
week and now stand at £23,381,000, against £14,761,- 
OOO one year ago. 

As we have already noted, the closing London pri- 
vate discounts were 274% for spot bills, all maturities, 
and also for ninety-day bills to arrive, while sixty-day 
bills to arrive closed at 234%. The closing rate 
at Paris represented no net alteration from 274% for 
the week, though 2 15-16% was noted by some cables 
during the early days of the week. At Berlin the 
closing discounts are 44%% for spot and 4% for 
bills to arrive, all maturities. This is an advance for 
the week of 4% in the spot quotation and a reduction 
of 44% in the forward bill rate. Brussels at the 
close was quoted at 334% (comparing with a range of 
3144 @33%% a week ago) and Amsterdam remains un- 
changed at 37%4%. The official Bank rate at the cen- 
tres named are: London, 3%; Paris, 3%; Berlin, 444%; 
Brussels, 49%, and Amsterdam, 4%. 

The weekly return of the Bank of England on Thurs- 
day indicated a gain of £420,666 in the gold coin and 
bullion holdings, making the total £41,510,043, com- 





paring with £39,875,164 in 1911 and £43,042,103 in 
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1910. The Bank purchased most of the arrivals of bar 
gold from South Africa this week. A small part of 
the offering was taken for the Continent, but India 
was not a bidder, its purchases having evidently been 
completed for the present. That the situation in In- 
dia is distinctly easier is indicated by a reduction this 
week of 1% in the Bank of Bengal rate to 4% from 5%. 
The Bank of England’s reserve indicates an increase of 
£631,000, and the proportion to liabilities is now 
49.09%, against 49.57% one week ago and 52.49% 
in 1911. The total reserve aggregates £31,384,000 
which compares with £29,318 ,000 in 1911 and £33,857,- 
758 in 1910. Public deposits, as already noted, were 
increased £1,151,000; ordinary deposits increased 
£740,000 and loans (other securities) increased £1,- 
451,000. Our special correspondent furnishes the fol- 
lowing details of the gold movement into and out of 
the Bank for the Bank week: Imports, £589,000 (of 
which £25,000 from Australia, £10,000 from Egypt 
and £554,000 bought in the open market); exports, 
£664,000 (of which £50,000 to Java, £100,000 to Tur- 
key, £13,000 earmarked Straits Settlement and £501,- 
000 German coin sold), and receipts of £495,000 net 
from the interior of GreatBritain. 





The Bank of France also strengthened its position this 
week by adding 11,900,000 francs to its gold holdings 
and by reducing its note circulation 46,725,000 francs 
and its discounts 43,175,000 francs. Its silver stocks 
increased 825,000 francs, general deposits were 4,725,- 
000 frances higher, while treasury deposits registered 
the large increase of 46,875,000 franes. The gold 
holdings are now 3,261,000,000 francs and compare 
with 3,119,450,000 francs one year ago and 3,412,400,- 
000 francs in 1910, while the outstanding circulation 
is 5,132,503 ,000 francs, comparing with 5,004,484 ,350 
in 1911 and 4,996,135,000 francs in 1910. 

The weekly statement of the Imperial Bank of Ger- 
many, published on Tuesday, presents a gain of 37,- 
926,000 marks in its stock of gold but of only 13,909,- 
000 marks in its combined stock of gold and silver. 
Circulation was retired to the exten! of 40,367,000 
marks and discounts were reduced 12,081,000 marks. 
Deposits increased 75,534,000 marks, while loans ex- 
panded 4,152,000 marks. The bank’s holdings of 
gold and silver now aggregate 1,279,494,000 marks, 
against 1,214,580,000 marks. Its loans and discounts, 
however, show a substantial increase for the year, be- 
ing 1,057,767,000 marks, against 967,440,000 marks, 
while its note circulation is also higher, amounting to 
1 554,508,000 marks and comparing with 1,454,460,- 
000 marks a year ago. 





In the local money situation the encouraging feature, 
from a business viewpoint is the increased offering 
of mercantile paper. This seems to suggest that 
merchants are preparing for greater activity regardless 
of the acute stage that has been reached in the political 
situation. The developments at Chicago, already 
appear to be so favorably interpreted that there is 
evidence in banking circles of a disposition to look for 
trade and industrial improvement regardless of the 
minor uncertainties that are naturally to be looked 
forward to in the course of the actual campaign that 
ends with November elections. The main point 
that seems to have been responsible for this evidence 
of renewed business confidence is the fact that Radical- 





ism failed to demonstrate the complete hold on the 
National Republican Convention that had been 
feared, and that the chief exponent of Radicalism 
failed in his effort to stampede the Convention with 
such a serious and disconcerting platform as he 
himself had suggested, namely the interference with 
the independence of the judiciary. The convention 
has also proven the respect that still exists for the 
unwritten law against a third term for a President. 
Stock Exchange borrowers have had very slight 
inducement to take call money for the market for 
Stock Exchange securities has been exceptionally 
dull—in fact, has been almost an entirely nominal 
affair during the week. Bankers do not expect any 
important improvement in the demand for funds 
for fixed maturities in the immediate future, but in 
view of the proximity of the half-yearly payments, 
the firmness in money abroad and the gradual ap- 
proach of the season when agricultural requirements 
will force the withdrawal of Western and Southern 
balances from the metropolitan banks, there is slight 
disposition to look for any reduction from current 
rates. A shipment of $300,000 in gold was engaged 
for Argentine this week. There will, of course, 
be the usual shifting of loans and other preparations 
next week incidental to the half-yearly disburse- 
ments. While there have been some inquiries by 
German borrowers for thirty and sixty-day loans, it 
is not believed there have been any important move- 
ments during the week of American funds to the 
German centre. 

Call money, taken altogether, has occupied a 
lower level than last week, 2%%, having been the 
highest quotation until Friday, when 3% was again 
reached, while as the lowest figure of the week 2% was 
current for a short time on Wednesday. The ruling rate 
on Monday was 27%%%, but during the remaining days 
last week’s renewal figure of 234% was current. On 
Monday the extreme figures were 214 and 2%%; on 
Tuesday 214 and 2%%; on Wednesday 2 and 234%; on 
Thursday 254 and 2%%, and on Friday 24% and 3%. 
Time money closed at 3% for sixty days, 3@344% 
for ninety days, 34@3'%% for four months 314% 
for five months and 334% for six months and over 
the turn of the year. ‘These figures in several in- 
stances are a shade higher. Mercantile paper, as 
already noted, has been offered more freely, and on 
Friday banks and other buyers advanced their dis- 
count rates 44% to 4@414% ofr sixty and ninety days’ 
endorsed bills receivable and also for four to six months’ 
single-name bills of choice character. Others are 


quoted at 4144 @434%. 





Sterling exchange remained firm until the sailing 
on Thursday of the last steamer that could carry 
remittances to Europe in time forthe July payments. 
After that day the tendency was distinctly easier, 
speculative interests having overstayed their market. 
The tourist movement is now in full swing. Arrange- 
ments have, of course, been practically completed for 
transferring funds abroad for the semi-annual disburse- 
ments on American securities that are specifically paya- 
ble abroad. Any other transfers on this account will 
now necessarily be by cable, while the usual half- 
yearly offerings of exchange representing dividends 
and coupons due on American stocks held abroad, but 
payable on this side, will be available after July 1. 
























JUNE 22 1912.} THE CHRONICLE 


There is the customary amount of speculation in 
sterling to attempt to take advantage of these con- 
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The following table indicates the amount of bullion 
in the principal European banks. _ 
































ditions. As yet there is very little evidence of cotton me 
“pe :; June 20 1912. June 22 1911. 
bills being in the market, but this factor in the situa-| Banks of ia 
; ° : | Gold. Silver. | Total. Gold. | Silver. os Total. 
tion will gradually develop from now on. Canadian : : se 
i i England. _| 41,510,043) .._..... 41,510,043) 39,875,164, ..._.-- 39,875,164 
banks have — heavy sellers this week of sixty and France 180‘) 938468108008: cate 34:24 (4108095 480 
- _ erma ~ ’ ’ , ’ . , , phe ’ ’ ’ , 
ninety-day bil iam London. The Continental ex- | imine. -|1%0'288/000 7 934,000) 158,222 000|145,062,0097,727,000)152,789,000 
changes are still in favor of London, although checks Spain .--- 17,038,000 30,257-000 7 295,000 16,558, 31,173. 47°731;000 
+45 hn ho tal --- ’ y ’ ; , , ; , ’ , ’ ’ ’ 
on the British centre in Paris were quoted by cable | Nethanas| 12'033/000 1019'200| 13,052,200] 11.576, 2'058,500| 13,634,500 
° ° Nat.Belg d| 6,727,333; 3,363,667) 10,091,000) 6,721,33 3,360,667, 10,082,000 
yesterday at 25 francs 231% centimes, which com- | sweden _.| 5:134/000, “_. <2... 5,134,000] 4,663,000 ..-.--- 4,663, 
° . Switz’land; 6,420,000; -.. ...... 6,420,000} 6,434,000 -...... 6,434,000 
pares with 25 francs 24 centimes a week ago. But | Norway.) 2,122,000) ---....- 2'122,000] 2,080,000 _____--- 2,080,000 
the London check rate in Berlin has advanced during | Total week 513,840,296 108,378,547|622,218,843|501 ,909,767|111,424,377/613,334,144 
the week 14 pfennig to 20 marks 4514 pfennigs. Prev .week|511,786,324| 109,108,593 620,894,917/498 ,822,244110,904,1571609,726,401 














Compared with Friday of last week, sterling exchange 
on Saturday was firmer, an advance of 10 points being 
recorded on short covering and higher discounts 
abroad; demand was quoted at 4 8730@4 8735, 
cable transfers at 4 8760@4 8765 and sixty days at 
4 8460@4 8470. Active trading in preparation for 
the semi-annual settlements in Europe and for specu- 


a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the aboveistatement, is about 
one-eighth of the total this year, against about one-seventh a year ago. 

b The Austro-Hungarian Bank statement is now issued | nKronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in Lon- 
don, in order to reduce Kronen to Pounds, has altered the basis of conversion of 
dividing the amount of Kronen by 24 instead of 20. 

d The division between gold and silver given in our table or coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we aer able te 
obtain; it is not claimed to be accure, as the banks make no distinction in their 
weekly returns, merely reporting the total gold and silver; but we believe the 
division we make is a close approximation. 


lative account caused a further advance on Monday, 
and demand moved up to 4 8740@4 8745 and cable 
transfers to 4 8770@4 8775; sixty days remained 
unchanged. On Tuesday sterling rates reached a new 
high record for the current movement, due in part 
to the good demand for tourists’ letters of credit and 
continued firmness in foreign discounts; closing 
figures were 4 8755@4 8765 for demand, 4 8780@ 
4 87890 for cable transfers and 4 8470@4 8480 for 
sixty days. On Wednesday the market moved 
irregularly and trading was less active; after a firm 
opening, there was a slight reaction, which was sub- 
sequently recovered, and the final range was un- 
changed for demand and cable transfers, while sixty 
days declined to 4 8460@4 8470. Rates opened firm 
on Thursday, cable transfers at one time going as 
high as 488, though demand was relatively weaker, 
the last steamer to arrive in time for the July settle- 
ments having sailed; the market reacted slightly 
before the close and demand declined to 4 8745@ 
4 8755, although cable transfers advanced to 4 8785@ 
4 8795 and sixty days to 4 8475@4 8485. On Friday, 
the market declined about 10 points. Closing quota- 
tions were 4 8465@4 8475 for sixty days, 4 8735@ 
48745 for demand and 4 8775@4 8785 for cables. 
Commercial on banks closed at 4 8834@4 8434 and 
documents for payment 4 84@4 85%. Cotton for 
payment ranged from 4 84144 @4 8434, grain for pay- 
ment from 4 85 to 485. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $8,146,000 net in cash asaresult of the currency 
movements for the week ending June 21. Their 
receipts from the interior have aggregated $13,407,000, 
while the shipments have reached $5,261,000. 
Adding the Sub-Treasury operations and the gold ex- 
ports, which together occasioned a loss of 
$5,000,000, the combined result of the flow of money 
into and out of the New York banks for the week 

















PRESIDENTIAL CONVENTIONS. 


The extraordinary events of this year’s political 
campaign to date have directed attention and contro- 
versy, as they perhaps have never been directed 
before, to our method of nominating candidates for 
the Presidency. The “preferential primaries’, for 
the most part tried this year for the first time, fore- 
shadowed at least some change in the system Exactly 
what that change would be, no one predicted; nor is it 
possible now to say what the ultimate effect would 
be, even with adoption by all the States of the plan 
for delegates closely instructed by the voters of their 
State as to what candidate they should support at 
the national convention. Delegations had long be- 
fore this been instructed by their several State con- 
ventions; yet even such political orders bound them 
only so long as the delegates should consider the 
interests of their State or party to be served by such 
obedience. It was Mr. Roosevelt’s use of the expedi- 
ent of primary instructions to every individual dele- 
gate, and in particular his adroit use for his own 
benefit of the grave defects of the primary election 
laws, which has injected some new considerations into 
the discussion, and has created a situation at Chicago 
such as would formerly have been deemed in- 
credible. ; 

In order fully to understand the scope of the dis- 
cussion which has arisen, it is necessary to review 
the history of the American Presidential nominating 
convention as an institution. It is, and always has 
been, an institution quite outside the law, statutes 
and Constitution. It was not provided for when the 
fundamental rules for our form of government were 
laid down in 1789; on the contrary, it was a late 
political phenomenon in our history, though doubtless 
also a matter of political evolution. 

The framers of the Constitution, as is well known, 
contemplated the choice of Presidential electors by 
the States in proportion to their Congressional 
representation, and the selection of the President, 
after thoughtful deliberation, by those electors. The 
theory underlying this idea was wholly mistaken. 
It misjudged the political temperament of the American 
people, and was in fact tinged with an unpractical 
idealism quite unlike what prevailed in the other 
parts of the Constitution. It was a compromise, 





appears to have been a gain of $3,146,000, 
as follows: 
Week ending June 21 1912. | Pa pod d Febehg on Bnd 
Sub-Treas. oper. and gold exporis._| *2sraenooy]  $5'2Gh 000iGain $8 .1e oOo 
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or the people should choose the President, and its: 
fate in actual praetice was such as often befalls a 
compromise. 

™ In 1789 and 1792 Washington was unanimously 
Chosen by the electors, who knew they were thereby 
expressing the popular will. In 1796 there was no 
doubt in the electors’ minds that the proper candidates 
of the two parties which had then been formed were 
Adams, who had been Vice-President, and Jefferson, 
who had been Secretary of State. The case was 
closely akin to the mere registry of the English people’s 
vote in Parliament through the election to office of 
the leader of the Ministerial Party or the leader of the 
Opposition This system in England is dependent 
on and a a natural outgrowth of the election of the 
head of the government by Parliament, and it presently 
resulted that the English system of nominating the 
party leaders, between whom the choice of premier 
was to be made, was tried in the United States. In 
England, to this day, a caucus of the members of 
Parliament belonging to one party selects the party’s 
leader. In 1800 Jefferson was thus nominated. 
It was unnecessary, because he was quite as much 
the recognized choice of his party as he had been in 
1796; but the precedent held. In 1804 both parties 
named their candidates for the Presidency at Con- 
gressional caucuses, and the nominations were accepted 
by the country. The same plan was pursued in all 
subsequent electoral years up to 1824, the remarkable 
exception being Monroe’s re-election in 1820, which 
was virtually unopposed. 

In 1824 the Congressional caucus plan broke down, 
and caused a confused and chaotic campaign and 
eventually threw the choice of President into the House 
of Representatives. In the next campaign Jackson 
was put in nomination by the Legislature of Tennessee, 
and the legislatures did him the same service in 1832. 
But in that year nominating conventions composed of 
delegates from the various States were held and selected 
the rival candidates. Not all the States were repre- 
sented, and the plan was crudely applied; but it led 
the way at once to the present system. Van Buren 
was nominated in 1836 by a convention in which, 
though all the States were not represented, the rule of 
allowing each State only as many votes as it had mem- 
bers in Congress was applied. All subsequent Presi- 
dential nominations have been made on that basis. 

“The history of these conventions has been singular; 
they are perhaps the one part of our political system 
which foreigners have found it most difficult to under- 
stand. They have developed some unusual political 
phenomena; such as the selection of “dark horse” can- 
didates like Garfield, whom nobody had considered in 
the race—merely because the convention was dead- 
locked between the leading aspirants—or such as the 
“stampeding”’ of a convention by an impassioned 
speaker, as with Bryan in 1896. But, taking all 
things together, it must be said that the expedient has 
not worked badly; the character and careers of our 
long series of Chief Executives is witness to that. 

The prediction has been made, in the course of the 
present week’s excited controversy at Chicago, 
that this would be the last of the national conventions 
of the old-time sort. It was an easy prophecy to 
make, and doubtless fitted in with the temper of the 
day, which is apt enough to insist on the discarding of 
any established political institution with a view to new 
experiments. There is nothing unreasonable in the 


supposition that we shall presently discover ourselves 
to have outlived certain features of our national con- 


——————— 
ventions which were little else than relics of the “log 


cabin and hard cider’ days—the marching of political 
processions around the convention hall, for instance, 
or the cheering, timed by the clock, for one candidate 


as against another. It is a curious fact that crudities 
of this sort, perpetuated even in present-day nominat- 
ing conventions, have long since been abandoned in 
the electoral campaign itself. 

But if the basic system of nominating candidates 
by a national convention of delegates from the States 
is to be abandoned, what is to be substituted for 
it? The system of government by two great par- 
ties necessitates nominations and a preliminary con- 
test. The wide extent and variety of political opin- 
ions and interests in the various States makes it 
necessary that delegates from all the States should 
present. the claims of their respective candidates and 
share in the selection of a candidate for the party as a 
whole. Such a result clearly cannot be brought about 
through State primaries alone; the result of that method 
of selection, supposing it to be adopted instead of the 
expedient of a national convention, would be fre- 
quently, and perhaps always, to divide the votes so 
that the candidate with the largest numerical support 
would still far short of endorsement by a majority of 
the voting strength or electoral representation of the 
party. 

We do not believe that the national convention sys- 
tem will be abandoned. That it will be in some ways 
modified is not at allimprobable. We should suppose 
that hereafter the primaries will have. to be sur- 
rounded with safeguards such as will prevent the 
nuisance and abuse of those ‘‘contesting delegations”’ 
whose cases have surrounded every national conven- 
tion with an atmosphere of angry recrimination and 
attempts at deliberate sharp practice. That the al- 
lotting to the States of delegates to a party convention 
in proportion to that party’s strength in the States 
jn question, rather than in proportion to their Congres- 
sional representation, is an expendient which must be 
considered, seems certain. Beyond this, we do not see 
how the present machinery of nomination can be 
greatly changed, and we very much doubt if a change 
would be for the benefit of our political institutions. 








THE COMMERCE COURT. 

The proposed abolition of the Commerce Court 
created by the Act of June 18 1910 has now received 
the sanction of both branches of Congress, and it is 
evident that the repealing provision will go to the 
President as a part of one of the great appropriation 
bills, a form which renders a veto especially incon- 
venient. In spite, however, of the manifest objections 
to the Executive rejection of an important supply 
bill on account of a legislative rider plainly inappro- 
priate to its general content and purpose, it is to be 
hoped that a veto will follow. This hope is not based 
upon any strong affection for the Commerce Court or 
any of its works, but rather in disregard of anything it 
has so far accomplished or may be expected in the 
future to accomplish. It may be that the Commerce 
Court, if permitted uninterrupted existence for a 
decade or so, will so plainly define the problems of 
legislative regulation, Constitutional and otherwise, 
that, with the approval or rejection of its conclusions 
by the Supreme Court, many now vexatious doubts 
and perplexities will wholly disappear. It may be that 
the existence of a court of such special and limited © 
jurisdiction, constantly occupied in the consideration 
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satisfactory definition of the controlling Constitutional 
and statutory law. 

It is certain that during the brief existence of the 
new Court it has demonstrated its ability to handle 
the legal questions arising upon the orders of the 
Inter-State Commerce Commission far more expe- 
ditiously than similar questions were dealt with when 
they were left to the now-abolished circuit courts of 
the United States, and, when the number of cases 
filed in the Commerce Court is compared with the 
vastly increased volume of orders promulgated by the 
Commission, it is not seen that the existence of the 
new Court has in any degree tended to augment the 
total of disputes over the validity of these orders. 
The truth was admirably stated by Senator Townsend 
of Michigan, one of the authors of the regulative 
measure originally advocated by President Roosevelt, 
during the Senate debate, as follows: 


“It was known that under the old system the deci- 
sions were not harmonious. It was common knowledge 
that the district and circuit courts were crowded with 
work. They had jurisdiction over all kinds of cases, 
but no one court had much experience in inter-State 
commerce suits. These were comparatively rare. 
These courts were generally behind with their work, 
and inter-State commerce litigants were, through de- 
lay, frequently denied justice. The decisions of differ- 
ent judges were widely at variance and uniformity was 
unknown. The final decisions of the Supreme Court 
were the only ones of any value. Expedition and 
uniformity of decisions were imperative. The Com- 
merce Court, it was believed, would accomplish these 
ends, and I submit, Mr. President, that during the less 
than two years that this Court has been in existence it 
has abundantly demonstrated the promises of its advo- 
cates in these particulars. Cases have been expedited, 
so that now the average time taken to try a case is less 
than five months, while theretofore it was frequently 
five years before a determination could be had.” 
“Congressional Record,” June 11 1912, page 8457. 


There can be no difference of opinion over the sug- 
gestion that the achievement of these results is of very 
great importance, and all the evidence indicates that 
the conclusions of the Michigan Senator are in no wise 
overdrawn; but, however important these ends, they 
sink into insignificance when contrasted with what 
we conceive to be the principal reason why the Com- 
merce Court ought not presently to be discontinued. 
This reason emerges from the character of the argu- 
ments currently advanced for the abolition of the 
Court, and is recognized when it is noted that these 
arguments invariably rest, after complete analysis, 
upon a disapproval of the legal conclusions expressed 
in its decisions. The existence of the Court is not 
attacked upon the ground of any broad principle which 
might have been pertinent to a discussion of the wisdom 
of its original creation, but because, since its creation, 
its judicial acts have displeased certain litigants who 
have submitted themselves to its jurisdiction, and, 
through them, has rendered itself obnoxious to those 
who object to any judicial review of the conclusions 
of the Inter-State Commerce Commission. The argu- 
ments against the continuance of the Court are epi- 
tomized in a few sentences spoken during the Senate 
debate by Senator Poindexter of Washington. He 
said: 

“Mr. President, it is rather on account of the reck- 
lessness and extravagance of the judicial opinions of 
this Court that I object to the appropriation forit. . .. 

“They have applied to the orders of the Inter-State 
Commerce Commission the most liberal exercise of the 
power of temporary injunctions and verified in every 
respect the predictions that were made by the oppon- 
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ents of the bill creating the Court of Commerce— 
that it would change the law as to the power of review 
of the orders of the administrative tribunal.” ‘“Con- 
gressional Record,’”’ June 11 1912, pp. 8451, 8452. 

Stripped of its rhetorical embellishments and em- 
phasis, the foregoing is no more than a statement that 
the judicial views of the tribunal under attack are not 
those of the Senator, or of those whom he represents, 
and that, therefore, the Court ought no longer to 
exist. It is the especial vice of this mode of attack 
that it is, in effect, an attack upon the independence 
and integrity of thewhole system of the Federal judi- 
ciary. If the Commerce Court, in standing as it 
believes, for the correct interpretation of a statute or 
the inflexible application of the paramount commands 
of the Federal Constitution, to-day chances to offend 
those whose views are different, to-morrow the Su- 
preme Court of the United States or any of the inferior 
courts of the Federal system may arouse similar dis- 
content. The three-fold distribution of the powers of 
the General Government, granting legislative power to 
one branch, executive power to another, judicial power 
to a third, and reposing in the Supreme Court final au- 
thority in the interpretation and construction of the 
Constitution and the laws, has provided an orderly 
and effective means for overcoming temporary diffi- 
culties of this character. And already the Supreme 
Court, in the prompt exercise of its appellate powers, 
has corrected the views of the Commerce Court in some 
four or five instances, and the subordinate tribunal is 
now proceeding to apply the instruction thus properly 
received in the adjudication of cases within its juris- 
diction. , 

In all these cases the final determination of the 
principles of law has been much more promptly 
attained than would have been practicable under the 
old system. Furthermore, it must not escape atten- 
tion that in some of the cases in which the Supreme 
Court has corrected the Commerce Court, the revision 
of the views of the latter was made necessary by the 
fact that it had considered it proper to attempt to 
exercise its powers for the protection of shippers 
against orders of the Commission dismissing their 
complaints. Senator Townsend directed attention to 
this fact, saying: 

“It has been broadly charged that this. Court has 
been a railroad court; that it has been favorable to 
the railroads. I deny it. I deny that the records 
disclose such a thing. More than twenty per cent of 
the cases of which cognizance has been taken by the 
Commerce Court on appeal from the Inter-State Com- 
merce Commission have been cases in favor of the 
shippers themselves. 

“One of the recent decisions which the Supreme 
Court handed down was in a case where the Commerce 
Court sought to review a case which had been decided 
against the shipper instead of the railroad, and the 
Supreme Court held that the law did not contemplate 
that there could be an appeal by a shipper; that it was 
only when a case went against the railroads that an 
appeal could be taken. The Commerce Court has held 
that the law ought to be amended so as to give the 
same right to shippers that is accorded to railroads. 
It w uld seem to be a natural suggestion. It may 
have exceeded its authority in this particular, but 
there was no way to find out whether it had the 
right exercised, except to have the Supreme Court 
decide. Surely no shipper was injured by this deci- 
sion, and if the Court was trying to serve the railroads, 
it had a poor way of demonstrating its friendship.’’— 
“Congressional Record,” June 11 1912, page 8457. 


Thus it has come to pass that, whatever must. be 





thought of the wisdom of establishing a special! tribunal 
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like the Commerce Court; however high or otherwise 
the estimate necessarily to be placed upon the judicial 
ability of the members of the Court, individually or 
collectively, its opponents have adopted a method of 
attack which is in name only an attack upon the 
Court; that is, in every essential element, an attack 
upon the whole system of the Federal judiciary and its 
independent exercise of judicial powers. Legislative 
recall of judicial tribunals is no whit less destructive 
to the fundamental principle of the separation ol 
Governmental powers,with an independent and upright 
judiciary, than popular recall of judges or the recall of 
decisions by a majority vote at the polls. It may be 
that in the lapse of time and after a full trial of the 
experiment of a special tribunal for the trial of this 
class of inter-State commerce cases, good reasons for 
recurring to the old practice which left them to the 
courts of general jurisdiction may develop. There is 
something indubitably anomalous in the idea of 
special courts for particular classes of cases, and many 
students of compsrative jurisprudence believe that the 
best results are achieved when both sides of a legal con- 
troversy are submitted by skilled advocates to judges 
learned in the law and experienced in the application 
of its principles to the most diverse facts and condi- 
tions. Ultimately this principle may prevail, but the 
ends of justice cannot be served by the arbitrary 
conclusion, in its earliest stage, of an experiment in the 
contrary direction, deliberately undertaken, especially 
when the only reason urged for the abandonment is 
based upon criticisms of the decisions of the tribunal 
created. 








RAILROAD GROSS AND NET EARNINGS FOR 


APRIL. 
It will be no surprise to hear that our compilation 


of the earnings of United States railroads for the 
month of April reveals decidedly irregular results as 
hetween different classes of roads and different sections 
of the country. Under the many unfavorable influ- 
ences prevailing, conditions were such as to make an 
outcome of that kind inevitable. On the whole, how- 
ever, the showing is fully as good as expected. In the 
gross there is actually a small increase, namely $4,- 
938,251, or 2.10%, when a falling off seemed likely. 
The augmentation in expenses, however, was heavy, 
and consequently the net earnings show a considerable 
shrinkage—$5 927,619, or 9.28%. 

The most pronounced unfavorable influence of a 
_general character was the suspension of coal mining. 
At the anthracite mines the suspension continued 
throughout the whole month and was _ practically 
complete, the shipments to market for the month in 
April 1912 aggregating only 266,625 tons, as against 
5,804,915 tons in April 1911. As a result, the dis- 
tinctively anthracite carriers suffered enormous losses 
in both gross and net. Thus the Lehigh Valley reports 
$1,263,182 decrease in gross and $1,180,356 decrease 
in net; the Reading (on its transportation business 
alone, not counting the additional loss from the coal 
mining operations) a decrease of $967,513 in gross and 
of $806,725 in net; the Lackawanna $787,203 decrease 
in gross and $949,302 in net; the Central of New Jersey 
$625,917 in gross and $770,369 decrease in net; the 
Delaware & Hudson $618,637 decrease in gross and 
$586,117 in net, and the Erie $617,211 decrease in 
gross and $718,757 in net. 

In the bituminous coal regions of Western Pennsy]- 
vania, in those of the Middle Western States and of 
parts of West Virginia, mining operations were also 
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suspended, but here the suspension was only partial 
and did not continue throughout the whole month, 
except in limited areas. A new wage schedule had 
been agreed on at the very close of the previous 
month (March 29), but it remained for the miners 
themselves to ratify the agreement at a referendum 
vote. Consequently, it was not until well along in 
April that the agreement was actually signed and the 
men began work under it; in some instances commence- 
ment of work was delayed until the next month—May. 
As nearly every railroad carries more or less soft 
coal, this state of things tended to diminish the coal 
traffic of nearly all the roads over a wide area. 

In addition, the overflow of the Mississippi proved 
a serious matter to a number of roads, and also affected 
adversely the lines to which such roads are tributary. 
The Yazoo & Mississippi Valley and the Illinois Cen- 
tral (the latter on its lines below Cairo) were the car- 
riers most directly and most seriously affected. The 
former falls $204,573 behind in its gross and $286,769 
in its net, while the Illinois Central reports $435,118 
decrease in gross and $696,004 decrease in net. Next 
to these comes the Mobile & Ohio, with a loss of $263,- 
394 in gross and of $180,940 in net. 

It should also be remembered that in April of the 
previous year many roads practiced severe curtail- 
ment of their expenditures, and the present year found 
it impossible to repeat the experiment. Such roads, 
therefore, are obliged now to report decreased net 
even where gross has increased. On the other hand, 
the volume of general trade appears to have been 
larger than in 1911, and in addition the roads had one 
other favoring circumstance the present year, namely 
the fact that there was an extra working day, since 
April 1912 contained only four Sundays, whereas April 
last year had five Sundays. No doubt, except for 
this extra day, our tables would show a loss in gross 
earnings as well as in net earnings. 


-——J crease or Decrease— 
Amount. Q 

Inc. 3,665 
Inc. $4,538,251 
Inc. 10,465,870 


April (456 reads)— 
Miles of road 
Gross carnings- - - - --- 
Operating expenses. .......-- 


1912. 
236,722 
.-.----$220,678 465 
162,717,594 


..---- $57,960,871 


1911. 
233,057 
$216,140,214 
152,251,724 


1 60 
2.10 
6.87 

9.28 

It is important to note that comparison is with 
diminished totals of earnings in 1911, both gross and 
net. According to our compilation, gross for April 

1911 fell $7,446,049 behind and net $2,083,841 behind, 
while according to the summaries of the Inter-State 
Commerce Commission, published some time later 
and covering a slightly greater aggregate of mileage, 
the shrinkage was $7,514,070 in gross and $1,941,639 
in net. In April 1910 gross earnings were satisfae- 
tory enough, having shown an increase of no less than 
$28 831,397, according to the summary given out by 
the Inter-State Commerce Commission, but in the 
net the result was even then disappointing, owing to 
the tremendous augmentation in expenses, which 
left a gain of only $4,316,266 in net. In 1909, it 
need hardly be said, there was very substantial im- 
provement in both gross and net, following the tre- 
mendous losses of the year preceding. According to 
the figures of the Inter-State Commerce Commission, 
the results then showed $21,921,500 gain in gross and 
$11,593,087 gain in net. In 1908 the losses were of 
prodigious magnitude. As registered by our tables, 
there was a decrease then of $30,544,943 in gross and 
of $10,095,121 in the net. But this by no means rep- 
resented the full amount of the loss, as the aggregates 

were based on only 153,007 miles of road, whereas the 

total railroad mileage of the country was close to 

230,000 miles. Careful computation made by us later 











Net earnings. ...-.-.. $63,888,490 Dece.$5,927,.619 
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in the year indicated that for the whole railroad sys- 
tem of the country the loss in gross in April 1908 must 
have been no less than $45,000,000 and the loss in net 
about $16,000,000. In the following we give the April 
figures back to 1896. For 1911, 1910 and 1909 we 
use the Inter-State Commerce totals, but for preced- 
ing years we give the results just as registered by our 
own tables each year—a portion of the railroad mileage 
of the country being always unrepresented in the to- 
tals, owing to the refusal of some of the roads to fur- 
nish monthly figures for publication. 



































| 
Gross EFarnings. | Net Earnings. 
Year. — 

Year Year Increase or | Year Year Increase or 

Given. 4 Preceding.| Decrease. Given. Preceding.| Decrease. 
April. ba) $ > : bd $ s 
1896 ___| 50,608,569) 49,765,803 + 841,766) 14,484,626) 14,657,119| —172,493 
1897 __.| 54,751,130) 54,704,841 4-46 2895! 15,419,768) 14,974,156, +445,612 
1898 ___| 63,443,166) 55,427,918) +8,015,248) 18,740,860 15,695,627) +3,015,2 3 
1899 ___} 68,357,884] 64,888,200) +3,469,684) 20,458,833] 19,119,604) +1,339,229 
1900 _- | 78,077 ,472 68,213,028) +9,764,444! 23,300,034) 20,416,810) +2,883,224 
1901 __.| 94,433,377] 84,331,412]4 10,107,955) 29,511,141 24,975,198 -++4,535,945 
1902 ___}100,562,300) 91.391,164) +9,168,136) 31,260,129) 27,891,118, +3,369,010 
1903 ___1107,517,310) 94,172,420}+ 13,344,890 33,892,999! 29,788,530, + 4,104,169 
1904 __ _| 98,.798,874)100,535,597| —-1,736,723| 28,552,275) 31,092,626 —2,540,351 
1905 __ .j111,860,721)104,474,716) +7,386,005, 31,958,503) 30,192,455) +1,766,018 
1906 __ _|109,998 ,491)104,598 5655) +5,399,836) 31,548,660) 30,137,596, +1,411,064 
1907 __ _{142,884,3831115,863 ,354|+- 27,021,029 42,521,549) 33,639,112) 4+-8,882,437 
1908 __ _|134,513 ,5351165,058 478] —30,544,943) 37,441,989) 47.537,110\—19,095,121 
1909 ___|196,993,104)175,071 G04 4-21,921,595, 62,380,527) 59,787,449 +11,593 087 
1910 __ _}/225,856,174)197 ,024,777| +28,831.397| 66,725,896) 62,409,630) +4,316,.266 
1911 __.)218,488 587/226 ,002 ,657| —7,514,070) 64,768,090; 66,709,729) —1,941.459 
1912 ___}220,678 ,4651216,140,214' 4-4,538,25}| 57.960,871| 63,888,490. —5,927,619 





Note.—Includes for April 129 roads in 1896; 127 in 1897; 134 In 1898; 124 in 1899; 
127 in 1909; 127 tn 1901, 120 in 1902; 109 in 1903; 96 in 1904; 96 in 1905; 91 in 1905; 
91 in 1907; in 1908 the returns were based on 153,007 miles of road; in 1903, 233,829; 
11 1910, 239,793; in 1911, 244,273; in 1912, 236,722. Neither the Mexican roads nor 
the coal-mining operations of the anthracite coal roads are included in any of these 
returns. 


As far as the separate roads are concerned, we have 
already indicated some of the most important losses 
in gross and net. - There are some other decreases, due 
to the same unfavorable conditions. For instance, 
the shrinkage of $112,664 in gross and of $28,764 in 
net by the Buffalo Rochester & Pittsburgh must be 
ascribed to the falling off in the coal traffic as the re- 
sult of idleness part of the time at the soft-coal mines 
tributary to the road. On the other hand, we have 
numerous instances of roads which are able to show 
noteworthy improvement in revenues, either in gross 
alone or in both gross and net. The Great Northern 
has added $520,139 to gross and $448,806 to net, and 
the “Soo” road $719,258 to gross and $592,617 to net. 
The Atchison has $278,543 gain in gross and $568 ,950 
in net. The Northern Pacific has added $192,696 to 
eross and $82,832 to net and the Missouri Pacific $125,- 
190 to gross and $199,225 to net, while the Chicago & 
North Western reports gains of $163,247 and $292,777, 
respectively. The Rock Island lost $179,960 in gross, 
but managed to add $123,222 to net. On the other 
hand, the Union Pacific, with $301,218 gain in gross, 
has $39,916 loss in net; the Southern Pacific, with 
$356 ,836 increase in gross, has $52,656 decrease in net, 
and the Burlington & Quincy, with $302,820 increase 
in gross, has $151,556 decrease in net. The Milwaukee 
& St. Paul, with $282,479 gain in gross, has $457,427 
loss in net, but its Puget Sound line has $283,669 gain 
in gross and $239,174 in net. 

The New York Central has a decrease in gross and a 
still larger decrease in net—$294,534 in the former and 
$880,874 in the latter. This is for the Central proper. 
Including the various auxiliary and controlled roads, 
the result for the New York Central System is a gain of 
$86,794 in gross but a loss of $561,712 in net. It 
should be noted, however, that in April last year the 
New York Central System, though having a loss of 
$863 ,899 in gross, reported a gain of $293,362 in net. 
The Pennsylvania Railroad, on the lines directly oper- 
ated both east and west of Pittsburgh, reports this time 
an increase of $1,333,124 in gross but attended by a 
loss of no less than $1,026,724 in net. In April last 
year the Pennsylvania, like the New York Central, 





showed results of just the opposite character, there’ 
having then been a loss of $360,701 in gross but a gain 
of no less than $1,266,435 in net. 

Southern roads have nearly all done remarkably 
well, as is indicated by the increase of $754,563 in gross 
and of $129,430 in net reported by the Southern Ry- 
and of $602,228 in gross and $297,534 in net reported 
by the Louisville & Nashville. The Norfolk & West- 
ern and the Chesapeake & Ohio profited by the sus- 
pension of coal-mining on competing roads. Hence the 
former has $672,271 increase in gross and $346,215 in- 
crease in net and the latter $577,462 increase in gross 
and $247,012 increase in net. In the following we 
show all changes for the separate roads for amounts 
in excess of $100,000, whether increases or decreases, 
and in both gross and net. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL. 











Increases. Increases. 

Pennsylvania ____..__-- y31,333,124} Virginian...........—=.- 107,748 
EE Ee ES rao 54,563 
Minneap St Paul &SSM 719,258 Representing 30 roads 
Baltimore & Ohio_____- 700,860 in our compilation. _$11,040,732 
Norfolk & Western__.__ 672,271 Decreases. 
Louisville & Nashville__ 602,228) Lehigh Valley.__________ $1,263,182 
Chesapeake & Ohio_-_--_- 577,462 | Philadeiphia & Reading~ 967,5 
Great Northern_______- 520,139 | Delaw Lack & Western. _ 787,203 
Atlantic Coast Line----- 363,749 | Central of New Jersey _ _ _ 625,917 
Southern Pacific___.____ c356,836 | Delaware & Hudson_-—-_-— 18,637 
Michigan Central ------ A I ae 17,211 
Chicago Burl & Quincy _- 302,820) lilinois Central.________- 435,118 
Union Pacific. _....__.- 301,218|N Y Ontario & Western_ 342.007 
N YNHBH & Hartford_-_- 296,115| N Y Central & Hud River 4294,534 
Chicago Milw & Pug Sd- 283,669 | Mobile & Ohio________~ 263,394 
Chicago Milw & St Paul. 282,479 | St Louis & San Francisco 223,407 
Lake Shore & Mich South 279,903 | Wabash_-_-_-_-_- a FSC 223,143 
Atch Topeka & Santa Fe c278,543 | Yazoo & Miss Valley __-_- 204,573 
Elzin Joliet & Eastern-- 264,571| Northern Central______- 190,026 
Boston & Maine_______- 250,993 | Rock Island_.._.______ €179,960 
Seaboard Air Line_----_- 228,713 | Wheeling & Lake Erie_-_ 153,694 
Central of Georgia------ 197,433 | Chicago & Eastern Illinois 144,689 
Texas & Pacific_.... _.- 196,803 | Hocking Valley_______- 31,123 
Northern Pacific.___--_- 192,696! Buffalo Roch & Pittsb__ 112,664 
Chicago & North West-_.- i gh Re ree 6,253 
Pere Marquette_____ _-_~- 137,589 | Duluth & Iron Range__-- 104,512 
Bessemer & Lake Erie-_- 127,292! Chicago & Alton..___.- 3,398 
Missouri Pacific... .._ _- 125,190 
El Paso & South Western 110,508 Representing 22 roads 

; ; : in our compilation__ $8,092,158 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these re- 
turns do not show the total for any system, we have combined the separate 
roads so as to make the results conform as nearly as possible to those given 
in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the “‘Big Four,’’ the ‘‘Nickel Plate,’’ &c., the whole 
going to form the N. Y. Central System, the result is a gain of $86,794. 

c These figures are furnished by the company. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $674,483 increase and the Western lines 
$658,641. For all lines owned, leased, operated and controlled, the result 
for the month is a gain of $1,244,596. 


PRINCIPAL CHANGES IN NET EARNINGS IN APRIL 








Increases.}| » + + + #© «© « » Decreases. 
Minneap StP &SSM_-_- $592,617|N Y Cent & Hud River_. «$880,874 
Atch Topeka & Santa Fe c568,950| Philadelphia & Reading. 806,725 
Great Northern______-_- 448,806 | Central of New Jersey _ _- 770,369 
Norfolk & Western. ---- a I I le oe 718,757 
Louisville & Nashville_- 297,534 | Illinois Central__.___ __- 696,004 
Michigan Central______- 297,067| Delaware & Hudson___..- 886,117 
Chicago & North Western 292,777 | Chicago Milw & St Paul- 457,42 
Lake Shore & Mich South 291,856 i Me 448,544 
Chesapeake & Ohio____- 247,012} Yazoo & Miss Valiey _ _ . 286,769 
Chic Milw & Puget Sound 239,174|N Y Ontario & Western~ 271,177 
Missouri Pacific______-_- 199,225) Northern Central__-__-_-_- 95,080 
Boston & Maine______-_- 189,035} Mobile & Ohio___._._-_- 180,940 
Bessemer & Lake Erie__ 137,303 |Chicago & Alton______~_ 153,810 
Southern Railway------ 129,430} Chicago Burl & Quincy. . 151,556 
Elgin Joliet & Eastern_- 123,917} Denver & Rio Grande___ 136,034 
i aaa ee c123,222| Wheeling & Lake Erie_- 130,151 
Atlantic Coast Line_---- 106,235) Pittsburgh & Lake Erie- 119,348 
Florida East Coast- --_- -- ' 116,602 
Representing 17 roads Hocking Valley-_..---_- 112,574 
in our compilation... $4,630,375) Vandalia __........--- 111,667 
Decreases. 
Lehigh Valley__.....--- $1,180,356 Representing 23 roads 
Pennsylvania ____....-- 71,026,724 in our compilation. _$10,486,907 
Delaw Lack & Western_- 949,302 et 





a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the ‘‘Big Four,’, the ‘‘Nickel Plate,’’ &c.; the whole 
going to form the N. Y. Central System, the result is a loss of $561,712. 

c These figures are furnished as the company. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $286,507 decrease and the Western 
lines $740,217 decrease. For all lines owned, leased, operated and ¢/- 
trolled, the result isa loss of $1,372,748. 


When the roads are arranged in groups, it is found 
that only one group, namely that composed of the 
Eastern and Middle roads, reports a decrease in gross, 
and the same group, together with that composed of 
the Middle Western roads, reports losses in net earn- 
ings. These are the roads which suffered most from 
the suspension of coal-mining. Our summary by 


groups is as follows: - ee 4 


SUMMARY BY GROUPS. 
—Gross Karnings 





Section or Group— 











1)12. 1911. Inc.(+-)or Dec.(—} 
April— ‘4 . $ A 

Group 1 (15 roads),New England... 11,314,411 10,615,992 +698,419 6.60 
Group 2 (83 roads), East & Middte.. 50,774,598 55,199,071 —4,424,473 8.01 
Group 3 (65 roads,) Middle West-... 29,899,676 29,052,178 +838,498 2.90 
Groups 4 & 5 (84 roads,)S»uthern ___.. 32,114,189 28,442,270 +-3,671,919 12.98 
Groups 6 & 7 (74 roads), Northwestern .. 48,210,422 45,922,063 +2.288,359 4.10 
Groups 8 & 9 (95 roads), Southwestern . 34,744,257 33,983,513 4+760,744 2.24 
Group 10 (40 roads), Pacific Coast.... 13,629,912 12,925,127 +704,785 5.45 
FS Total (456 roads)...........--0--- 220,678,165 216,140,214 +-4,538,251 B2.10 
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‘ ——M itleage—— Net Earnings 
: : 1912. 1911. “ 1911. seoni ‘aataes 
© 
rete Me i... 2. .6.... 7,616 7,573 3,409,981 3,183,313 +226,668 7.12 
Group No. 2.......... 26,613 26,397 11,430,019 18,360,468 —6,930,449 37.75 
Group No. 3.......... 25,611 25,099 6,237,581 7,199,884 —962,303 13.37 
Groups Nos. 4 & 5____. 40,005 39,400 9,280,611 8,463,829 +816,782 9.65 
Groups Nos. 6 & 7__.-. 65,646 65,070 13,132,296 12,975,576 +156,720 1:0 
Groups Nos. 8 & 9___.. 55,182 64,042 8,858,413 8,577,185 +281,228 3.2% 
Group No. 10__....... 16,049 15,476 5,611,970 5,128,235 +483,735 9.43 
Total _.............236,722 233,057 57,960,871 63,888,490 —5,927,619 9.28 


NOTE .—Group I. includes all of the New England States. 


Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
tthe extreme northern portion of West Virginia. 


Group II1. includes all of Ohio and Indiana; all of Michigan except the northern 
‘peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 


Groups IV. and V. combined include the Southern States south of the Ohio and east 
“of the Mississippi River. 


Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Lilinois; all of South Dakota and North Dakota and 
‘Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Webraska, together with Colorado north of a line parallel to the State line passing 
through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Defiver, the whole of Texas and the bulk of Louisiana; and that portion of New Mex- 
ico north of a line running from the northwest corner of the State through Santa Fe 
and east of a line running from Santa Fe to El! Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 








COTTON ACREAGE ANDCONDITION JUNE 1912. 
Our inquiries into this year’s planting do not reveal 
any special tendency greatly to decrease the area de- 
voted to cotton, notwithstanding the phenomenally 
large crop of 1911-12 and the considerable surplus 
left over out of the same. This can be ascribed to the 
satisfactory prices obtained, to the growth in consump- 
tive demands in face of the high prices, and to the 
general belief (in view of the experience prior to 1911 
with deficient crops) in the desirability or necessity of 
accumulating a large reserve against future crop fail- 
ure—all leading to the conclusion that the world can, 
for the present at least, take care of all the cotton 
produced, on a fair basis of value. At the same time, 
any tendency to increase the territory devoted to cot- 
ton in newer sections has been held well in check, so 
that our analysis of the various returns gives an area 
differing only moderately from that seeded in the 
spring of 1911—the loss being but about 0.54%. 

In making our investigations this season, we have 
been confronted by a situation differing radically from 
any experienced since 1897—we refer, of course, to 
the overflow in the Mississippi Valley and contiguous 
territory. This has been the impelling cause for the 
postponement of the issue of the present annual report 
on acreage. As early as March the water was at a 
very high stage in the upper Mississippi Valley. The 
hope then was that, with the work that had been ac- 
complished since the big flood of 1897, in strengthen- 
ing the levees, these latter would be able to withstand 
any pressure put upon them. This hope was, how- 
ever, doomed to disappointment, as, following the 
break in Crittenden County, Arkansas, on April 16, 
numerous other crevasses occurred in Arkansas, Mis- 
sissippi and Louisiana, involving a large extent of 
agricultural country. Notwithstanding our efforts 
to that end, we have been unable as in 1897 to secure 
an official map showing the extent of this year’s in- 
undation, but have ascertained that much of the area 
ordinarily subject to overflow has been under water 
this year. For instance, in the Third Mississippi River 
District, which extends on both sides of the river from 
a little above Rosedale, Miss., to about ten miles south 
of Vicksburg, no less than 4,940 square miles were 
overflowed from the crevasses or by backwater out of 
a total area of 6,367 square miles subject to overflow. 
As a result of the floods, planting in the districts af- 
fected was seriously delayed, but has progressed rapidly 
as the water receded and is now practically completed. 

In connection with these acreage reports, it has 
heretofore been our custom to adjust the figures*each 





ten years to conform to the results of the decennial 
enumeration made by the Census Bureau. But our 
own advices, taken in conjunction with the very radi- 
cal revision of its 1911 acreage which the Agricultural 
Department has been forced to make, as a result of a 
special investigation, tends to confirm belief that acre- 
age in the Census year was greater than the published 
results have indicated. That being the situation, we 
have adhered to our aggregate of area for the various 
years, making such revision of the State’s totals as our 
own further inquiries seem to call for. 

Not only in the volume of production, but in the 
facility with which the immense yield of cotton has 
been marketed, at remunerative prices to the grower, 
the season now drawing to a close marks a very im- 
portant epoch in the agricultural and economic his- 
tory of the Southern States. A crop of phenomenal 
proportions, exceeding by about 2 million bales the 
heaviest yield heretofore secured and 3 millions 
greater than for the seasor immediately preceding, has 
been distributed to home and foreign users on a basis 
of value higher than obtained in at least nine out of the 
previous fifteen years, and much higher than in most 
of them, notwithstanding that this latest yield is very 
much in excess of any possible current consumptive 
requirements, and will consequently go materially to 
increase the world’s reserve supply. This result is 
gratifying from whatever point of view it is contem- 
plated. With increasing cost of production—greater 
cost of land, implements and all other things that go 
to the making and marketing of the cotton crop—it 
would have been nothing short of a calamity had prices 
receded to any such level as was frequently experienced 
in earlier years, when a yield of exceptional propor- 
tions was raised. 

Notable instances of cotton dropping to an extremely 
low level, leaving little or nothing for the planter, were 
the years 1897-98 and 1898-99. On Sept. 1 1897 mid- 
dling uplands was quoted in the New York market at 
7 13-16 cents, and had dropped to 5 13-16 cents by 
Nov. 20, while the highest price thereafter in that sea- 
son or the next was 65% cents, with the quotation down 
to 5 5-16 cents during a part of November 1898. But 
since that time there has been a most decided change. 
The Southern planter, with such an experience as re- 
ferred to above, has learned to let supply wait upon 
demand, and has, in consequence, the current season, 
as in 1906-07 and 1908-09, profited well from his aug- 
mented product. Nor is this the only direction in 
which the farmer of the South has shown the enlighten- 
ment that has come with experience. He has learned 
to receive with distrust, and therefore disregard, the 
advice of agitators with regard to acreage. There 
have been occasions when area has been quite largely 
reduced, but the incentive to that end has been either 
that high prices for foodstuffs—corn, for instance, as in 
1902—attracted attention to the advisability of de- 
voting more land to their cultivation at the expense 
of cotton, or that low prices for the staple at time of 
planting, due to a greatly increased yield, had a dis- 
couraging effect, as in 1905. In any event, we have 
yet to learn that advice to reduce acreage largely, 
and generally emanating from those whose interest in 
cotton is manipulative, has ever been effective. Cer- 
tainly, with prices ruling as they have of late years, a 
gradual augmentation is rather to be expected. In- 
creased acreage, however, does not necessarily mean 
a larger crop, weather conditions and the date of killing 
frosts being essential elements. The 1911-12 crop has 
proved to be the largest in number of bales ever raised 
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but not the best product per acre, as the following 
compilation clearly indicates: 


























“Chronicle” | Crop | Pounds 
Year's Planting. Acreage. | Bales. | per Acre 
ty ee eee eee 9,985,000 4,352,317 191 
SE icongsindiwd con nedecenen 17,449,000 5,714,052 149 
EET ciskGedabddctececsaveiue 17,834,000 5,669,021 144 
SD sive cegdénecasecncencenwe 20,173,480 7,313,726 169 
DEE sdenenadddosacecooeeees 20,910,320 8,655,518 194 
BE cd pttbeteadcoeescossenns 20,838,205 9,038,707 203 
DL Ubibdpinncccnecesweenet 20,680,247 9,892,766 234 
BEE ducitenieséecaswbwbedaba 21,718,545 8,714,011 194 
EEE cnetekedié onavapanseceon 23,028,792 11,180,960 237 
TT hnebkbbadcuuduanaaceateté 23,175,000 11,235,383 240 
DE tenhatestetcacesccscsen 24,175,245 9,439,559 189 
DET hiatheekddboonacacencan 26,533,944 10,425,141 193 
SE Sbnbadocesddwendsodooens 27,874,105 10,701,453 186 
DE havshwodtbndwctionnetadel 27,300,371 10,758,326 192 
SEED G2cradvewdneceounnaseee 28,995,986 10,123,686 170 
BIE ssltsdots di: eet'sd Anpashenes hansivin signees 32,363,690 13,556,841 207 
RN idierws chus dads tecdekendominameunbicere 28,808,415 11,319,860 192 
BE ndcwcnatnéanaéileteccoce 31,557,242 13,550,760 211 
DE aenaednendodnnneanecane 33,079,425 11,581,829 170 
EEE ducbtudboctbusccsbévccows 33,512,112 13,828 ,846 203 
iiss aGinchisdin shawnee oabions 33,862,406 10,650,961 153 
SU Uakshudéduaacdkucdevéle 35,379,358 12,132,332 | 168 
1911 “<r OH re Ore ee 37,581,022 *15,600,000 j 204 
* Estimated. 


The foregoing is not only self-explanatory, but very 
instructive. It shows how unreliable is area alone as 
an indicator of final results. Note that during the 
series of years included in the table the average yield 
per acre has ranged all the way from 144 lbs. lint 
(1884 planting) to 240 Ibs. (1898), with production in 
excess Of 200 Ibs. per acre in only eight out of the 
twenty-three seasons covered. Furthermore, while 
for the late season the crop will materially exceed that 
of 1910, it is less in product per acre than in five of 
the previous years given. 


Conclusions. 


From the details by States given on subsequent 
pages, we sum up our conclusions briefly as follows: 

FIRST.—Acreage.—As intimated above, no well de- 
fined tendency to decrease cotton area this season has 
been in evidence. The magnitude of the latest crop 
has been cited, of course, as an argument in favor of 
reducing, but against this lies the fact that prices real- 
ized during the season and ruling at time of p’anting 
have certainly been remunerative. At the same time 
there has been no inclination observable in the newer 
sections toward adding largely to the land under the 
staple. In other words, a spirit of conservatism has 
ruled. In the older sections of the cotton belt strictly 
moderate decreases have, as a rule, been made, corn 
and other foodstuffs having to that extent been given 
the preference this year. On the other hand, west of 
the Mississippi River some limited amounts of land 
heretofore uncultivated have been put in cotton, thus 
augmenting the area in Texas and Oklahoma. Louisi- 
ana also shows an increase, due to the turning back to 
cotton of land thrown out heretofore through fear of 
the boll-weevil. For the cotton belt as a whole the 
result of the spring’s planting has been, according to 
our view of the situation, an average net reduction in 
area*of 0.54%. The changes as made up by us for 
each*State are shown in the following: 





Estimated for 1912. 

















Esa 43 «States. Acreage. 
bes ere 1911. Increase. | Decrease. , Acres,1912. 
, SFR oanipeedgi ier shag ee 2 41,957 
North Carolina_.____... es F por 3% 1,548,102 
South Carolina._._____. 3,684,206 | ......- 4% 2,576,838 
SED Uadsdwdadudese's See | owcuck 5% 5,156,819 
I diihihe its a eltnare nies Re Cree 3% 309,450 
iain ee tts wie ne 2% 4,106,174 
PE wcvcdnccaaecn vw 4 | aero 2% 3,417,358 
nite aie emien 1,625,263 i: FARE Sioecgn 1,690,273 
WEEE Cab eccetcacsceds 11,747,493 Sete Se cack. 12,041,180 
ES STS Sa |e © eine 2% 2,322,280 
Di ncoccanecnin 7S 5. 9 peepee 2% 39,389 
Oklahoma’... .......... 3,105,152 a, 3,198,306 
erourl. Dnien camins de eT cadkes 1% 129,150 
Total® Se esencsoncges PEs |. éuemee 0.54% | 37,377,276 











This compilation shows that there is a net decrease 


ing 37,377,276 acres in 1912, against 37,581,022 acres 
in 1911. We add the revised acreage for previous 
years for comparison, giving at the foot of the table 
not only the aggregate acreage but the total crop for 
each year, with the percentage of increase or decrease 
in area and production compared with the previous 
year and the product per acre: 


COTTON ACREAGE FOR THE YEARS NAMED (000s omitted). 


























1911—12.}1910—11.|1909—10.|1908—09.| 1907-08. 
CE nititi oc dimes & wore 42 40 40 38 35 
North Carolina......... 1,596 1,531 1,474 1,480 1,466 
south Carolina........... 2,684 2,631 2,593 2,567 2,554 
EO So OS ae eae 5,428 5,219 5,078 5,030 4,989 
EE ETT RT IRC Te ae 319 311 283 283 | 283 
TAI, he vice cat Uren ods ot ae 4,190 3,947 3,876 3,850 3,826 
ED ens cs tiki oh nes nk 3,487 3,419 3,395 3,404 3,356 
RR aR li I a, 1,625 1,513 1,523 1,723 1,715 
WE diets wo adh aude Sale wi 11,747 | 10,877 | 10,072 9,684 9,494 
as enn be hes mig to ik oat 2,37 2,258 2,178 2,140 2,117 
EL « dite ob dtr ace aan 857 800 785 785 793 
I i 6 on oe dain wee i orn 3,105 2,724 2,459 2,421 2,346 
EE Ee wreanrotrececa 131 109 106 107 105 
Total acreage.........-. 37,581 | 35,379 | 33,862 | 33,512 | 33,079" 
TOGH POOGECUOR..... 2.2.2.4.) «2... | 12,132 | 10,651 | 13,829 | 11,582 
Increase in acreage____.__- 6.22% 4.48% 1.05%} 1.81% 4.82% 
Increase in production._._..|} — .-- 13.90% *22.99%| 19.40% *14.538% 
Product per acre, ibs......| -..-.-. | 168 | 153 203 | 170 
| 





* Decrease. 


SECOND.—With regard to the maturity, cultiva- 
tion and condition of the plant, the conclusions we 
reach are as follows: 

(1) In maturity, the crop in its start may be desig- 
nated a late one, but at the same time only a little 
behind last year. The planting season this year was 
complicated by floods in the Mississippi Valley and 
contiguous territory, but the water began to go off 
the land after the middle of May, and as it receded 
work was pushed vigorously. Rather continuous rains 
in many other sectionsin April also tended to delay the 
putting in of seed, but on the whole only a very moderate 
amount of replanting was required. Temperature, on 
the other hand, it is to be said, has beer above the 
normal asarule. While germination was slow in some 
instances, it was quite good in the main, satisfactory 
growth of the plant having been fostered by the gen- 
erally favorable weather conditions that have prevailed . 
since shortly after the first of May. Latest advices 
received as we go to press indicate, if nact, that the 
crop is doing well almost everywhere, and that the out- 
look, with normal weather hereafter, is for a good yield 
from the acreage planted. 

(2) Cultivation was hindered in the early season by 
excess of rain, but during most of May and the elapsed 
portion of June the weather has favored the clearing of 
the fields, with the result that now they are in excel- 
lent condition over pretty much the whole cotton area 
with the exception possibly of the Mississippi Valley 
districts. After the very extensive fertilization’ of 
1911, it was rather to be expected that artificial aids 
to productiveness would not be so largely used. This 
has been the case, but they have been quite freely used 
in the older sections, nevertheless. 

(3) Condition of the plant at this writing, while prob- 
ably not quite as high as at date a year ago, is better 
than in an average year, the favorable temperature 
having in considerable degree neutralized any adverse 
effects of the rains. As already intimated, the plant is, 
of course, a little later in maturity than in some sea- 
sons, and especially in the sections that were flooded, 
but lateness is not a factor of much importance thus 
early. Everything, in fact, depends upon the meteoro- 
logical conditions of the next few months, and if they 
prove to be favorable, there is every reason to expect 
a yield in excess of any year with the possible excep 





compared with 1911 of 0.54%, the total acreage reach- 





tion of 1911-12. “sie 
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Our summaries by States are as follows: 


VIRGINIA.—Unfavorable weather during the early 
spring hindered preparations for the new crop and conse- 
quently planting was not completed until somewhat later 
than in an average year. Seed, however, came up well as 
a rule and since growth began development of the plant 
has been of a satisfactory nature. Stands are good quite 
generally and there is nothing to complain of as to the 
condition of the fields. Acreage, small in any event, has 
suffered no change this year, but less fertilization has been 
done. 

NORTH CAROLINA.—Advices from this State are to 
the effect that wet weather extending over March and a 
portion of April was responsible for prolonging the planting 
season in 1912. In fact, although operations were begun 
about April 1 in a few localities, becoming general April 15 
to 29, the finish was not until near the close of May. Tempera- 
ture, however, was on the whole favorable during the early 
season. There is quite general agreement in the returns with 
regard to germination the current season. Seed came up 
slowly say some, but the concensus of opinion is that a good 
start was obtained and that only a very limited amount of re- 
planting was required. Since growth began there has been 
a little complaint of too much rain but temperature has been 
favorable, ranging a little above the normal, and latterly 
conditions have been such as to foster very satisfactory 
development of the plant. Stands are good to very good 
generally and cultivation has been well attended to. Acreage. 
In the matter of area this year the tendency would appear 
to have been toward decrease, but only upon very conserva- 
tive lines. In some sections, however, the disposition has 
been to adhere to previous acreage. Canvassing the situation 
carefully we are led to put the loss in the State as a whole 
at 3%. Fertilizers both of commercial and home-made 
varieties have been less freely used. 

SOUTH CAROLINA.—Complaint this spring in South 
Carolina has been largely of wet weather. The rainfall in 
fact was above the normal in March and April quite gener- 
ally, and this hindered the preparation of land for crops; 
the putting in of seed was consequently delayed.  Plant- 
ing, except in rare instance, was not begun until well on 
in April and was not completed until near the first 
of June. With this the situation, germination was rather 
late, but all but a very few of our correspondents report 
that seed came up well and that no considerable amount 
of replanting had to be done. As to the weather since 
growth began, there is scarcely a dissenting note that tem- 
perature has been favorable and conditions as regards rain- 
fall satisfactory on the whole since May came in. The 
result of all this is that stands are good and the fields now 
are quite generally clear of weeds and grass. It would seem, 
moreover, that the present status of the crop in South 
Carolina is better than the average at this stage of the 
season. Acreage. Here, as in North Carolina, whatever 
tendency has been observable as regards area has been in 
the direction of decrease, but in a rather moderate way, and 
as we construe the returns, they appear to point to a net 
loss of approximately 4%. Fertilization has received much 
less attention this year, the takings of commercial aids to 
production in particular showing a very noticeable decrease. 

GEORGIA.—lIn this State, even more than in the Caro- 
linas, there has been reason to complain of wet weather this 
spring. Flooding rains are reported by some, and one 
valued correspondent remarks that more rain has fallen in 
his locality thus far this year than ever known before. 
Early work naturally was hampered and in many instances 
preparation of land for planting was far from thorough. 
The actual putting in of seed was later than the average, 
therefore, in starting, and was not finished until near the 
close of May, against about the 15th in 1911. A few corres- 
pondents complain that wet weather interfered with 
germination in low grounds, but on the whole seed came up 
well. The overflowing of bottom lands and excessive rains 
at other points are given as the causes responsible for 
the replanting made necessary, but its extent although 
greater than last year was moderate withal. While tem- 
perature has been, in the main, quite satisfactory since 
growth began, from sections there were reports of rather 
too much rain up to near the middle of May. Since that time, 
however, meteorological conditions have been quite uni- 
formly favorable, assisting materially in fostering satisfactory 
development of the plant and encouraging expectations 
of a good yield. Stands.—Some of our ear.y reports referred 
to stands as only fair, but later advices, reflecting the effect 


is reported this year. 





of the better weather, indicate that in the State as a whole 
a good stand has been secured and that the plant is doing 
finely. The rains, of course, caused very much growth 
of gross and weeds, but now we learn that quite gener- 
ally cultivation has been well attended to. Acreage.— 
We note in our returns under this head a more pronounced 
disposition than in the Carolinas to decrease the area under 
cotton. The land so taken would seem to have been put in 
corn and other food-stuffs. At the same time, the reduction 
has not been radical, averaging, as we analyze the reports, 
a net loss of 5%. Fertilizers.—After the very liberal use of 
commercial sorts a year ago, a marked decrease in takings 
Home-made composts, moreover, 
have been less freely availed of. 

FLORIDA —Planting operations were carried on at about 
the usual time in Florida this year. The putting in of seed 
was actually in progress by the Ist of April over most of the 
territory, and although wet weather was a hindering influence 
at times, it was completed inthe State as a whole during the 
first week of May. Seed came up fairly well to well quite 
generally, but in some sections where April precipitation 
was heaviest a rather indifferent start is reported. Flood- 
ing rains are given as the cause for a greater amount of re- 
planting than usual in districts in the western part of Florida, 
amounting in a few instances to as much as 25% of the whole 
cotton area. As to the weather since the development of the 
plant began, there is some diversity of opinion, but any com- 
plaints have to do with excessive rains. On the whole, how- 
ever, and especially since the first of May, favorable condi- 
tions have prevailed in the main, fostering satisfactory 
growth. Stands now average good and there is little or 
nothing to complain of as to cultivation of the fields. 
Acreage.—The quite general tendency has been to leave 
cotton area unchanged, but at a few points a little land 
heretofore devoted to the staple has been turned to other 
crops. For the State as a whole the decrease from last year, 
it would seem to us, does not exceed 3%. Fertilizers of the 
commercial sorts have been less freely used this year but 
home-made composts have been availed of to about the 
normal extent. 


ALABAMA.—A rainfall much above the normal was the 
eature of the late winter and early spring in Alabama, as it 
was, in fact, in the South quite generally. This naturally 
hindered preparatory farm work and delayed the putting in 
of seed to some extent. Planting, however, was under way 
in some quarters in the closing days of March, but, the rains 
continuing, was not completed until after the middle of May. 
As regards the precipitation this spring, complaint has been 
general, one of our most esteemed correspondents stating that 
‘‘very heavy washing rains have done a great deal of damage 
to land, particularly where it had been plowed.” Further 
remarking that the rainfall in his vicinity has been over 30 
inches since Jan. 1, he adds that many of the rainstorms have 
been ‘“‘gully-washers’”’ and “trash-movers.” Still, notwith- 
standing this unfavorable development, seed germinated well 
as a rule, but slowly. At the same time, the packing and 
washing rains have rendered necessary a somewhat extensive 
replanting in a number of localities. Much improved weather 
conditions since the coming in of May have left their impress 
on the plant, which has developed very well. Consequently, 
at this writing stands are good generally and in some 
instances are characterized as excellent. Furthermore, 
fields that a month ago were foul with foreign vegetation 
have now been quite thoroughly cleaned. Acreage.—We find 
no decided tendency in the matter of area this year except 
possibly to ‘‘stand pat.’”’ But what changes have been made 
have been in the direction of decrease along very conservative 
lines. An analysis of our returns, however, does not seem to 
warrant us in placing the falling off in the State as a whole 
at more than 2%. A moderate decline in the volume of 
commercial fertilizers is indicated. 


MISSISSIPPI.—Essentially different conditions prevailed 
in this State during the planting season than in the localities 
we have already reviewed. An extensive overflow occurred 
involving practically all the rich bottom lands in the valley 
of the Mississippi River, of which a large part is usually 
devoted to cotton. These lands were under water in 
whole or in part from the 25th of April until after the 
close of May, rendering futile any early work done upon 
them as well as seriously delaying the putting in of 
crops. Elsewhere in the State wet weather also retarded 
farm work more or less. In consequence, seeding, which 
began in earlier sections about the middle of March and 
was finished in some districts between May 5th and 20th, 
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is just now being completed. No time, naturally, has 
been lost in the inundated sections, seed being put in as 
quickly as possible after the water receded. Where 
seed has come up, however, the start is reported good 
generally and in a number of instances extra fine or 
unusually good. Over a large part of the recently flooded 
territory, of course, sufficient time has not yet elapsed 
for seed to come up. Until near the middle of May 
conditions as regards rainfall were rather unfavorable, but 
temperature left nothing to complain of as a rule and our 
latest advices indi ate that from the beginning of the third 
week of May to the present time the weather has been quite 
uniformly satisfactory. The floods and washing rains ren- 
dered necessary a fair amount of replanting. Stands.—In 
the Yazoo Delta, needless to say, stands have not yet been 
secured, but elsewhere in the State they range from good to 
very good and in some instances are stated to be the best in 
years. Work of cultivation is being vigorously pushed where 
not already fully attended to. Subject, therefore, to the 
qualification that the Delta crop is very late, the outlook in 
Mississippi this year is quite flattering. Acreage.—Notwith- 
standing the inundation there has been no material decrease 
in the area of land under cotton in the Delta this season. 
Consequently, we can find no cogent reason for making 
any important change from the acreage in Mississippi as 
we stated it last year. It is true that there have been 
some decreases reported, but these are largely offset by 
gains, and we therefore do not feel warranted in making 
the reduction for the State as a whole more than 2%. Fer- 
tilizers have been less freely used this season. 


LOUISIANA.—This State has also suffered considerable 
overflow this year, the territory involved comprising a large 
part of the rich farming landsin river parishes. At this date 
it is impossible to indicate with any definiteness the amount 
of land inundated but the best information we have puts it at 
somewhere about 2,000 sq. miles. But the overflow has not 
been the only hindering force in agriculture. On the contrary, 
much delay in preparing for planting was occasioned generally 
by continuous rains. From every direction we have complaints 
of that kind, which the weather records for March, April 
and a part of May quite fully confirm. This being the situa- 
tion, it is not surprising that the putting in of seed, which 
commence : in March, proceeded slow! almost everywhere 
and was not completed as a whole in districts outside cf the 
flooded area much before the close of May. In portions of 
the valley, of course, planting is hardly yet finished. Not- 
withstanding the drawbacks encountered, our correspondents 
quite generally state that seed has come up well where 
sufficient time has elapsed for germination to take place, 
and the present favorable weather encourages belief in a 
good start in the lately flooded districts. Leaving out of 
consideration the submerged territory, only a very moderate 
amount of replanting has had to be done. Since the middle 
of May quite satisfactory meteorological conditions have 
been experienced over practically the whole State, and they 
have done much to make up for any early hindrances. In 
fact stands are now reported good as a rule, and fields that 
had run to grass and weeds as a result of the excessive and 
continuous rains have been brought up to a fine state of 
cultivation. It is naturally to be understood that to only 
a limited extent do the foregoing remarks apply to the 
recently overflowed lands. Still no anxiety is felt but that 
good crops will be raised there. Acreage.—With fear of the 
boll-weavil pretty well dispelled, the inclination this year has 
been very strongly toward increasing cotton area. In some 
districts, in fact, the tendency has been radical, but even at 
that it has not meant any addition to area as it stood before 
the pest# caused land to be turned to other crops. In 
the; State, as a whole, we lean to the opinion that there has 
been an increase of not less than 4%. Fertilizers find only 
limited use here, and this year a small decrease is apparent. 


TEXAS .—There has been a wide divergence in the planting 
season injTexas this year,a not unnatural development in a 
Stategof such vast area. In most southerly districts the 
puttingjinfof seed was begun as early as the first of March, 
and, favored byjthe weather, was completed before the middle 
of April. Elsewhere work began at various dates between 
April 1 and the close of that month, but rain was more or 
less of a hindrance to rapid progress, with the result that it 
was well,on in May before it was finished. It is quite evi- 
dent, ftherefore, than in its start, at least, the season is some- 
what later than the average. But aside from the delay 
occasionedgin getting seed into the ground and the moderate 
amount ¥ofgreplanting necessitated, the rains exerted no 





adverse effect. On the contrary, they seem to have been 
of distinct benefit, as the recent development of the plant, 
benefiting by the ‘‘season in the ground’’, has been very 
satisfactory. Seed, according to our advices, came up rather 
slowly in a few instances, but on the whole germination 
was quite favorable. Some of our correspondents, in fact, 
say better than usual. May weather, moreover, was of a 
character to stimulate growth, temperature has been season- 
able and the rainfall about as desired for best results. 
Stands, consequently, now range from good to remarkably 
good, very few reports disagreeing. Cultivation, further- 
more, has been carried on in a thorough manner. All things 
considered, therefore, the present outlook in Texas is for a 
full yield on the area planted. Acreage.—Never, a year passes 
that some new territory is not opened up to crops in this 
State, and cotton is always taken into account in its utiliza- 
tion. This has been true of 1912—and why not, with the 
staple ruling at remunerative prices? It does happen 
now and then that land put in cotton one year will be di- 
verted to some other crop the next, but instances of the kind 
are rare and due to some special causes. This year we learn 
of increases as high as 20% in a few localities. Older sec- 
tions, however, have made only slight changes, so that, look- 
ing at the matter of area from a conservative viewpoint, we 
believe we are within the mark in stating the net gain in the 
State at 244%. Fertilizers are availed of to only a limited 
extent at any time, and not at all in many districts, and 
their use has decreased this year. 


OKLAHOMA.—Our advices denote that the planting 
season in Oklahoma this year was later than last by from 
one to two weeks. The preparation of the soil was delayed 
by wet weather, and therefore seeding made only slight 
progress before the second week of April and was not com- 
pleted until near the close of May. Germination, as a rule, 
was quite satisfactory, although some seed was slow in coming 
up on account of low temperature. We find no reference in 
our replies, however, to the necessity of any more than a 
limited re-planting. No special complaints of adverse 
meteorological conditions have been made since development 
of the plant began. In fact, since the first of May the wea- 
ther has, apparently, been favorable to healthy and vigorous 


growth, and most recent reports indicate a very encouraging 


crop outlook in Oklahoma. Stands secured range from 
fairly good to good, with the most recent plantings coming 
along well. Fields, moreover, have been well attended to, 
some correspondents reporting the work of cultivating better 
than usual. Acreage apparently has been added to. Ina 
few instances old land has been taken from cotton, but the 
loss has been more than made good by virgin soil put under 
the staple. In other cases not only has previous acreage been 
fully retained, but almost all newly opened land has been de- 
voted to cotton. There is, of course, nothing surprising in 
this with comparatively high prices as an incentive. Care- 
fully studying our returns, and making due allowance for the 
few decreases that are reported, we seem to be warranted in 
reaching the conclusion that on the average for the whole 
State a gain in area of about 3% has occurred this year. 
Fertilizers play a very unimportant part in the agriculture of 
Oklahoma, and this year even more so than last. 


ARKANSAS.—While the extent of the overflow here was 
very much less than elsewhere, the inundation involved a 
fair amount of cotton land. Besides this adverse happen- 
ing, it is to be said, moreover, that farm work suffered con- 
siderable delay over pretty much the whole State as a result 
of wet weather, and low temperature was a further hindering 
influence in the early season. The result was in many in- 
stances a hurried, and, therefore, rather poor, preparation of 
the soil. Under the circumstances depicted, planting was 
delayed generally, and in overflowed sections is now about 
finishing. Our reports as to germination show some varia- 
tion, but on the whole, and despite the various early unfavor- 
able developments, seed came up well, the more satisfactory 
weather in May materially assisting germination. About 
an average replanting was necessitated. As noted, May 
weather was favorable, and the same may be said of the 
elapsed portion of June. Consequently the plant has de- 
veloped finely and looks healthy and vigorous. Stands, 
where obtained, are good to very good, but it must be remem- 
bered that on this point, as well as on others in this review, 
it is not possible to speak authoritatively with regard to the 
recently overflowed region, as enough time has not yet 
elapsed for stands to be secured. Fields, furthermore, are 
now as a rule clear of weeds and grass. Acreage.—A ten- 
dency toward exaggeration would seem to be apparent in 
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some of our returns on area. It is difficult to realize that 
with cotton on the present basis of value any such decrease 

of acreage as 25 or 50% could occur. But it is apparent 

that there has been some reduction, and after a careful study 

of the data at hand we believe we are approximately correct 

in placing it at 2%. Fertilizers have seemingly been used to 

about the same extent asin 1911. At that, however, their 

use is not extensive in Arkansas. 

TENNESSEE.—This spring in Tennessee was not essen- 
tially different from what it was in most of the States already 
reviewed. In other words, temperature was rather above 
the normal for the season, but rainfall wasinexcess. In fact, 
as a result of the incessant rains, preparation of land and 
planting itself were considerably delayed, so that all seed 
was not in the ground before the first of June. Germina- 
tion, however, was quite satisfactory, and replanting seems 
to have been largely confined to a few localities where heavy 
washing rains occurred. About the middle of May condi- 
tions as regards moisture became more favorable, and with 
temperature continuing satisfactory, the plant has developed 
very well and now looks promising. Stands secured are in 
almost all cases good to very good, and recent favorable 
weather has permitted farmers to give the fields all needed 
attention. Acreage.—Some changes in area are noted in our 
returns this year, but as a rule they have been small in the 
main. At the same time, in many sections the disposition 
seems to have been to adhere to the acreage planted in 1911. 
Under the circumstances, and bearing, in fact, an apparent 
tendency to somewhat exaggerate reductions made, we do 
not feel warranted in putting the loss in area this year at 
more than 2%. Fertilizers, as indicated by the sales of tags, 
show a moderate increase in takings this year—of commercial 
sorts, of course. 

MISSOURI.—Planting in Missouri this year was delayed, 
as elsewhere at the South, by excessive rains, with the 
result that seeding was not completed until near the close 
of May. Some lands were flooded, but we are credibly 
informed that they did not comprise over 2% of the part 
devoted to cotton. Seed germinated well to very well 
as a rule and virtually no replanting was required. More- 


over, under the influence of recent favorable climatic con- 
ditions the plant has developed very satisfactorily. Con- 
sequently, stands where secured, average quite good, fields 


are clean, and the outlook is encouraging. Acreage.—The 
planting of cotton being confined to a limited section of 
Southeastern Missouri the total area is small in any event, 
and this year a disposition to decrease planting is in 
evidence. The falling off is very moderate, however, ap- 
parently about 2%. Fertilizers —Owing to the nature of 
the soil, fertilizers receive very little attention. 

ARIZONA.—The planting of cotton in this State has not 
yet advanced beyond the experimental stage, the crop from 
year to year reaching but a few bales. 

NEW MEXICO.—Planting began this year about the 
10th of April and was finished near the middle of May. Seed 
germinated well in the main and there has been good develop- 
ment of the plant since, giving now satisfactory stands gener- 
ally. Acreage under cotton is restricted to about three 
counties, reaching at its greatest less than 1,000 acres. 
Decreases are reported from some points this season, but 
where they have occurred it has seemingly been in the higher 
altitudes where cotton cultivation has proved rather un- 
successful. 

KENTUCKY.—This State produces very little cotton 
and our information is limited and indicates that cotton 
planting was somewhat later than last year and was prac- 
tically confined to the area then seeded. 

KANSAS.—<As far as we can learn no cotton has been 
planted in Kansas this year. At no time, moreover, have 
more than a very few acres been devoted to the crop. 

CALIFORNIA.—tThis year planting began in February in 
some sections of the Imperial Valley, to which portion of 
California the cultivation of cotton is as yet restricted. 
Work was delayed, however, to some extent by cold weather 
and was not finished, therefore, until about May 20. Seed 
has come up well as a rule and the favorable meteorological 
conditions of recent weeks have stimulated very satisfactory 
development of the plant. Very little replanting has been 
required. Stands are now good to very good and fields are 
in good condition. Acreage has been increased in some 
localities and decreased in others; our information, in fact, 
leading us to the conclusion that there is no mentionable 
difference in area this year and last. Fertilizers.—The cotton 
crop of California being largely, if not wholly, raised by 
irrigation, fertilizers are not resorted to. 


| Canal. 





|'BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


—The public transactions in bank stocks this week were 
limited to sales made at the Stock Exchange of 27 shares of 
National Bank of Commerce stock at 199. No trust com- 
pany stocks were sold. 


Shares. BANK—New York. Low. High. Close. Last previous sale. 
27 Commerce, Nat. Bank of... 199 199 199 June 1912— 199 


—President Taft on the 19th inst. signed the bill limiting 
the work of laborers and mechanics employed on Govern- 
ment work to eight hours a day. Under the authority 
given in the Act, an order was immediately issued by the 
President exempting from the provisions of the law, until 
January 1 1915, any contract governing work on the Panama 
According to the expectation of the engineers the 
Canal will be finished before that date. The bill passed the 
House of Representatives last December, and on May 31 
was passed by the Senate in an amended form. The Senate 
amendments were concurred in by the House on the 5th inst. 

—It was announced last evening that the Judiciary Com- 
mittee of the House of Representatives had voted unani- 
mously to report articles of impeachment against Judge 
Robert W. Archbald of the United States Commerce Court. 
The Committee's report, it is stated, will not be presented 
to the House until after July 1. An inquiry into the official 
conduct of Judge Archbald, who was formerly District Judge 
of the United States Court for the Middle District of Penn- 
sylvania, was directed under a resolution of the House 
adopted on May 4. The inquiry had special reference to 
negotiations for the proposed purchase of culm banks owned 
by a coal company controlled by the Erie RR. 

—A special message was sent to Congress by President 
Taft on the 14th inst. requesting an appropriation of $1,- 
250,000 to be used for the protection of lands and property 
in the Imperial Valley, Cal., against floods from the Colo- 
rado River. The President stated that, while the Govern- 
ment of Mexico is jointly interested with the United States 
in the betterment of conditions near the mouth of the Colo- 
rado River, it is not probable that the negotiations with 
Mexico can be consummated before the adjournment of 
Congress, and it is therefore desirable to provide against a 
possible emergency which may arise after Congress adjourns. 
The money is proposed for the construction of levees and 
revetments along the Colorado River and the protection 
generally of property in the United States from damage 
by the flood waters of the river. 

—The provisions of the law enacted by Congress last year 
permitting the use of certified checks of national and State 
banks and trust companies in payment of duties on imports 
and internal taxes are extended in a bill passed by the House 
of Representatives on the 17th inst. In addition to the 
acceptance of certified checks in the case of the above items, 
the bill provides for their acceptance for all public dues, in- 
cluding special customs deposits. This change was recom- 
mended by Secretary of the Treasury MacVeagh in his annual 
report for 1911. 

—The legislative, executive and judicial supply bill which 
abolishes the United States Commerce Court and the five 
additional Circuit Court judgeships provided for in the Act 
creating the Court, was passed by the United States Senate on 
the 14thinst. As heretofore noted, the bill passed the House 
of Representatives on May 10, but with the changes made by 
the Senate and which the House on the 20th inst. refused to 
concur in, the measure goes to conference. An amendment 
added to the bill on the day of its passage in the Senate pro- 
vides that no injunctions against the Inter-State Commerce 
Commission shall be issued unless the application is heard 
by three judges, and two of these judges concur in granting 
such application. We quote this amendment herewith: 


No interlocutory injunction, suspending or restraining the enforcement, 
operation or execution of any order made or entered by the Inter-State 
Commerce Commission, shall be issued or granted by any Justice of the 
Supreme Court or by any district court of the United States or by any judge 
thereof, or by any circuit judge acting as district judge, unless the applica- 
tion for the same shall be presented to a Justice of the Supreme Court of the 
United States, or to a circuit or district Judge, and shall be heard and de- 
termined by three judges, of whom at least one shall be a Justice of the Su- 
preme Court or a circuit court judge, and the other two may be either cir- 
cuit or district judges, and unless a majority of said three judges shall con- 
cur in granting such application. When such application as aforesaid is 
presented to a Justice of the Supreme Court or to a judge, he shall imme- 
diately call to his assistance to hear and determine the application two other 
judges. Provided, however, That one of such three judges shall be a Jus- 
tice of the Supreme Court or a circuit judge. Said application shall not 
be heard or determined before at least five days’ notice of the hearing has 
been given to the Inter-State Commerce Commission, to the Attorney-Gen- 
eral of the United States and to such other persons as may be defendants 
in the suit. Provided, That if of opinion that irreparable loss or damage 
would result to the complainant unless a temporary restraining order is 
granted, any Justice of the Supreme Court or any circuit or district judge 
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may grant such temporary restraining order at any time before such hear- 
ing and determination of the application for an interlocutory injunction, 
but such temporary restraining order shall remain in force only until the 
hearing and determination of the application for an interlocutory injunc- 
tion upon notice as aforesaid. The hearing upon such application for an in- 
terlocutory injunction shall be given precedence, and shall be in every way 
expedited and be assigned for a hearing at the earliest practicable day after 
the expiration of the notice hereinbefore provided for. An appeal may be 
taken direct to the Supreme Court of the United States from the order 
granting or denying, after notice and hearing, an interlocutory injunction 
in such case, and upon the final hearing of any suit brought to annul, en- 
join or restrain any order of said Commission, the same requirement as 
to judges and the same procedure as to appeal shall apply. 

—Exception is taken by U. 8. Attorney-General Wicker- 
sham to an amendment made in the Sundry Civil Appro- 
priation Bill by the House of Representatives on the 15th 
inst. Mr. Wickersham’s opposition to the new provision 
is expressed in a letter addressed on the 17th inst. to Repre- 
sentative James R. Mann, asking him to use his efforts 
toward effecting a modification at least of its language. 
The amendment was offered by Representative Beall of 
Texas; it would, it is argued, prohibit the use of any part 
of the trust investigation appropriation for the payment 
of any attorney who holds another office under the Govern- 
ment, or who within two years next preceding his appoint- 
ment held any other office under the Governinent. It 
would, furthermore, it is stated, prevent the Government 
from using the services after July 1 of former Secretary 
of War, Jacob M. Dickinson, as Special Counsel in the suit 
against the United States Steel Corporation, and would 
effect the discharge of all the counsel engaged in the prose- 
cution of that action. In general, according to Mr. Wicker- 
sham, it would interfere with the successful prosecution 
of almost every important case the Government has pending. 
The amendment reads as follows: 

That no part of any appropriation made under this Act be used for the 
following purposes, namely: conduct of customs cases, defending suits 
and claims against the United States; detection and prosecution of crimes; 
enforcement of anti-trust laws; suits to set aside conveyances of allotted 
land, Five Civilized Tribes; enforcement of Acts to regulate commerce; for 
payment of assistants to the Attorney General and United States District 
Attorneys employed by the Attorney General to aid in special cases, and 
for payment of such miscellaneous expenditures as may be authorized by 
the Attorney General in United States courts and their officers shall be 
used for the payment of any salary, fee, compensation or allowance in any 
form whatever to any person who holds any other office, place, position 
or appointment under the United States Government, or any department 
thereof, or who, within two years next preceding the date of his appoint- 
ment, designation or employment has held any other office, place, position 
or appointment under the United States Government or any department 
thereof. 

—A motion to concur in the Senate amendment to the 
House joint resolution proposing an international maritime 
conference to consider laws and regulations for the greater 
security of life and property at sea was agreed to by the 
House of Representatives on the 14th inst. In explaining 
the amendments President Sulzer stated that while the bill 
was pending in the Senate (which adopted the resolution on 
the 12th inst.) the Secretary of State advised that body that 
the German Government had issued a similar invitation for 
an international maritime conference; that as he (Mr. Sulzer) 
understood it, the President, through the German Ambassa- 
dor, had, on the part of the Government, accepted the invi- 
tation, and that the purpose of the amendments was to give 
the United States Government representation at that con- 
ference. 


—Acting upon its own initiative, the Inter-State Com- 
merce Commission on the 18th inst. ordered an inquiry into 
the rates, practices, rules and regulations of the railroads 
“governing the transportation of anthracite coal from pro- 
ducing fields to all points in the United States east of the 
Mississippi River and north of the Ohio and Potomac rivers, 
known as Official classification territory, including domestic 
and export rates and shipside or bunker coal rates to the 
tidewater and lake ports.’’ The Commission further orders 
that the inquiry “shall ascertain whether the coal is mined 
or produced by or under the authority of the common carriers 
engaged in the transportation thereof, or whether common 
carriers own in whole or in part any mine or mines producing 
anthracite coal which they transport.’”’ It is stated that 
the investigation proper will not begin until the fall, prelimin- 
ary proceedings only for its conduct being taken in the mean- 
time. With the announcement of the purpose of the Inter- 
State Commerce Commission it was decided to discontinue 
for the present the investigation into the cost of production 
and transportation of coal which the special committee of the 
Merchants’ Association was commissioned to undertake. A 
report of the Committee recommending the temporary sus- 
pension of its labors in this direction was approved by the 
executive committee of the Association on the 19th inst. 
This report said:. 





In view of the fact that adequate investigation is about to be undertaken 
under Government authority, your committee believes that for the present 
it is inexpedient for it to continue its investigation into the cost of produc- 
tion and transportation of coal. It, therefore, recommends that this por- 
tion of its work be suspended pending the result of the official inquiries, and 
that your committee be continued in order: 

First, that it may at all times follow the course of the official investiga- 
tion and fully inform itself in relation thereto, with a view to such further 
action in the matter as may hereafter seem expedient; and 

Second, that it may further pursue its study of the broader question of 
the coal supply of New York as it relates to the interests of our citizens and 
further development of industries of this city. 


—The Army Appropriation Bill recently passed by Con- 
gress was vetoed by President Taft on the 17th inst. It 
would have ousted Major-General Leonard Wood on March 4 
next from his office of Chief of Staff of the army. The bill 
provided for the appropriation required for the support of 
the army during the next fiscal year, and the President, in 
his message, places his objections on broad, general grounds. 
He asserts that if the bill contained only the usual appropria- 
tion provisions it would have received his prompt approval. 
It included, however, legislation of a most important charac- 
ter; he pointed out in his several exceptions that it would 
“substantially reorganize and change the existing military 
establishment,’’ and that it would render ineligible after 
March 5 1913 for service in the most important position of 
the army the present Chief of Staff and many other of the 


most efficient officers of the army. The President also said: 


“The dangers inherent in the practice of attaching substantiative legisla- 
tion to appropriation bills have been frequently pointed out by my prede- 
cessors. The only justification that has been offered for such practice is 
that it has been found a convenient method for facilitating the passage 
of measures which are deemed expedient by all the branches of Government 
which participate in legislation. Thus it has more than once occurred 
that useful items of army legislation, generally of an urgent character, have 
been passed in this manner when the desirability of the enactment was 
recognized and acquiesced in by the common consent of both the Executive 
and of Congress. But no condition of urgency is here disclosed, nor can it 
be claimed that there is any such reason for attaching the present legisiation 
to this army appropriation bill. The history of the measure flatly contra- 
dicts this assumption. The most important provisions insisted on by the 
House of Representatives in this bill have been inserted therein against the 
recommendation of the President, the Secretary of War and the General 
Staff of the army. 

— * * 7 + * * 

‘Taken as a whole, it would be hard to conceive of a clearer instance of an 
attempt to force upon the Executive legislation well known to be dis- 
approved by him, and,by attaching such legislation to one of the great 
supply bills of the Government, to deprive the President of his Constitu- 
tional power as to legislation. 

“There can be no Constitutional defense to such a practice; on the 
contrary, such attempts have been firmly resisted by my predecessors. | 
* 7 > ~ * a ~ cad 

“The army of the United States is far too vital an institution to the 
people of this country to be made the victim of hasty or imperfect theories 
oflegislation. . . It is well known that the War College and General 
Staff have been for many months engaged upon a comprehensive plan of 
army reorganization. At the present time, therefore, it is especially in- 
appropriate, in my opinion, to force upon the statute books legislation 
enacted without the usual deliberation and care. I cannot conscientiously 
surrender the responsibility in shaping such laws with which I am vested 
under the Constitution.’’ 


---Two motions on behalf of Leonard Olsson, the Socialist, 
whose rights to citizenship were canceled under a decree of 
Judge Cornelius H. Hanford of the United States District 
Court in Seattle on May 10 were denied on the 19th inst. by 
Judge Hanford. He first denied the petition to re-open the 
case and set aside his former decree and next refused a 
motion for a new trial. Olsson was represented by several 
attorneys appearing as his personal counsel. W G. McLaren, 
acting Federal Attorney, it is stated, was present at the 
request of Attorney-General Wickersham. Judge Hanford 
allowed the exceptions taken by Federal Attorney McLaren, 
and the latter announced that he would join in preparing a 
satisfactory statement of facts. This, it is stated, paves the 
way for an appeal to the Circuit Court of Appeals. In view 
of the investigation into his personal and official conduct, 
ordered by the House of Representatives, Judge Hanford on 
the 20th inst. requested Judge William B. Gilbert of the 
Circuit Court of Appeals to designate a judge to sit during 
the hearing of the evidence in the inquiry. With the con- 
clusion of a pending case Judge Hanford will leave the bench 
until the investigation proceedings are ended. 


—An imperative order to the effect that excessive loans in 
national banks must be discharged by Sept. 1, was issued by 
Comptroller of the Currency Lawrence O. Murray this week. 
A statement from the Comptroller’s office (dated June 20), 
announcing this, says: 

The Comptroller to-day issued an order that no national bank shall, on 
or after Sept. 1 1912, have an excessive loan. The date is fixed when his 
positive order is to go into effect two and one-half months in advance, so 
that the banks which have excessive loans may have sufficient time to have 
them immediately reduced or paid without much inconvenience. He 
feels that as the law has been pretty generally violated for fifty years it 
is only fair to the banks that they may have a short time in which to 
adjust their affairs to new conditions. 

To show how generally this law was violated when the limit on loans 
was 10% of the capital prior to 1906, the call for January of that year 
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showed that 3,307, or 56%, of the banks then in the system reported | 


excess loans. The amendment included the surplus in the limit and the 
call for Jan. 26 1907 found 1,789 banks, or 28.4%, violating this section 
reducing the number almost one-half. This percentage has been ma- 
terially reduced: the average per cent based on the five calls of 1907 was 
23.5; in 1908, 13.58; in 1909, 15.31; in 1910, 16.45; in 1911, 16.80, and 
the reports for April 18 1912 show that 989 banks, or 13.45%, had ex- 
cessive loans. RAP ae FS 

The Comptroller's office has criticized excess loans for nearly fifty years, 
but the full power lodged in the Comptroller to remedy such violations 
of law, as conferred by Section 5239 of the National Bank Act, has never 
been enforced. The Comptroller now gives all national banks full notice 
that he proposes to enforce the law and that after Sept. 1 the provisions 
of this order will become effective. 


—A ruling bearing on the bunching of orders on the New 
York Stock Exchange and the commission requirements to 
be observed in such cases, appears in the weekly Bulletin 
of the Exchange, issued on the 15th inst. The notice in the 
matter is as follows: 


June 12 1912. 

The Committee on Commissions reported that complaint had been made 
that a custom prevails upon the floor of what is called ‘‘bunched’’ orders— 
that is, when one member has 300 shares of stock to sell, another 200 and 
another 500, they ‘‘bunch”’ the lots, one of said members offering the entire 
lot of 1,000 shares; if he succeeds in disposing of said lot, it is not the cus- 
tom for him to charge his associates in the sale any commission. 

The Committee on Commissions expressed the opinion that such an ar- 
rangement or custom is contrary to the commission law and should not be 
permitted, and asked the confirmation of said opinion by the Governing 
Committee. 


On motion said opinion was confirmed. 


—The Committee of the New York Clearing-House Asso- 
ciation which has been charged to investigate the subject 
of inland exchange and collections witha view to ascertaining 
what changes are advisable in the regulations of the Associa- 
tion governing charges for the collection of out-of-town 
ghecks, has asked the opinion of the officials of the local banks 
and trust companies on the following series of questions: 

Do you believe that business is promoted and trade benefited by free 


clearance of country checks, and if so to what extent should it be en- 
couraged or permitted? 

Do you believe that each individual bank should be left free to exercise 
its own discretion in the matter of charges for collecting checks? 

Do you or do you not believe that unrestricted freedom in this matter 
leads to indirect methods of effecting collections and to other methods 
and abusive practices, or tends to encourage loose and bad banking 

methods? 


What effect, if any, do existing rules exert upon the trade of the City 
of New York? 


If the existing rules should be abolished, how much tn total amount, 


and from what sources do you estimate, deposit balances would be re- 
turned to New York banks? 


Of such balances, what proportion in your opinion would represent 
merely floating checks in process of collection? 

Do you consider balances arising from such sources profitable; in other 
words, would New York City banks, in your opinion, lose or gain by abro- 
gating the existing rules respecting collection charges? 

In your experience, do you believe in any system which involves the 
free collection of out-of-town checks; if so, what, In your opinion, is the 
most equitable and practicable plan? 

Do you consider a large volume of country checks of assistance to a bank 
in holding the business which it already has and in securing new business? 

Do you consider such a scheme practicable, and if so, what suggestions 
have you to make concerning such a scheme? 

In a general way, do you or do you not favor the suggestion of a de- 
partment of the New York Clearing House to clear or collect checks drawn 
on out-of-town banks? 


-- The national bank examiners of districts Nos. 2 and 3, 
with headquarters at New York City and Philadelphia, will 
hold their third anual conference at Brighton Beach Hotel, 
Brighton Beach, N. Y., on July 8th and 9th. E. F. Rore- 
beck is Chairman of the New York District and F. L. Norris 
is Chairman of the Philadelphia District. In accordance 
with the usual custom the State Departments of Banking of 
New York, New Jersey, Pennsylvania, Delaware, Maryland, 
and Virginia will be invited to send representatives to this 
conference. It is also expected that from 75 to 100 national, 
State and clearing-house examiners will be in attendance. 
L. O. Murray, Comptroller of the Currency, will deliver an 
address, and addresses will also be made by the State Bank 
Commissioners. Geo. C. Van Tuyl, Superintendent of Bank- 
ing of New York State, has ordered his entire staff of exam- 
iners to attend. An elaborate program is planned, covering 
a discussion of technical subjects bearing on the work of the 
examiners. F.L. Norris, National Bank Examiner of Phila- 
delphia, will be chairman of the meeting. 


—A resolution requesting the American Bankers’ Associa- 
tion to accept the invitation extended by the Boston Clear- 
ing-House Association to hold the 1913 convention of the 
national organization in Boston, was adopted by the 
Massachusetts Bankers’ Association in annual session at 
Springfield on the 13th and 14th inst. Augustus L. 
Thorndike, Bank Commissioner of Massachusetts, was one of 
the speakers at the State meeting, and in his address he 
touched upon legislation respecting trust companies and 
savings banks, saying in part: 

During my short experience as Commissioner I have seen a tendency 


toward increasing the number of trust companies, some of them becoming 
successors to national banks. This is probably due to a broader field for 


, 

their operations, with a possible view of competing by their savings de- 

partments with the long-established mutual savings banks of our common- 
wealth. I believe that the savings departments of these trust companies 
should be conducted on the lines laid down for the management of savings 
banks. This is provided for in a measure by the statutes relating to the 
trust companies. They must not mingle the investments of their savings 
departments with their other investments and the income of the invest- 
ments of the savings departments should be used to pay the dividends 
thereon and not draw from their commercial department to pay dividends in 
their savings department. I have recently sent out a circular asking the 
trust companies to conform to the spirit of the lawasto promising the pay- 
ment of a fixed rate of interest in their savings deposits. 

There has also seemed to me a tendency with some trust companies in 
some manner to hold real estate in excess of the amount allowed by the 
statute. It does not seem to me that a trust company was organized to 
enter the field of real estate, for by so doing it withdraws from the ordinary 
channels of business the funds which should be ready to be loaned for the 
exploitation of our commercial and other enterprises, and I am asking those 
trust companies to meet the spirit of the statute. 

In the efforts of the savings banks to maintain the present rate of divi- 
dends, I have seen a tendency to take construction mortgages at a good rate 
of interest. I also see that the demand for the public funds and railroad 
bonds that are legal investments has been so large as to tend toincrease 
the price, and it must have had some effect on the incomeresulting from 
them, and therefore I suggested to our Governor that the field for invest- 
ment in the municipal securities be enlarged. This has been done by an 
Act of the Legislature, and on July 1 it will give the savings banks a wider 
field from which to select these securities, and possibly may relieve the 


desire of the savings banks to secure mortgages on which the rate of interest 
is an inducement. 


—QOne of the most important reports submitted to the 
Michigan Bankers’ Association, in convention on the 12th 
and 13th inst, at Kalamazoo, was that of its special Com- 
mittee on Taxation. Two matters claiming special atten- 
tion were discussed in the report—the law relative to the 
taxation of mortgages and the legislation governing the tax- 
ation of money on deposit in banks. The Detroit ‘‘Free 
Press’ contains the following reference concerning this fea- 
ture of the report: 


The committee reported that at the special session of the Legislature 
held in March, it was not given an opportunity to go before the Legislature 
because the call of the Governor did not embrace questions that the bankers 
had in mind to take before the Solons. 

The Association’s attorneys, however, have been instructed to test the 
legality of certain laws relative to money questions. It was pointed out 
that the Board of Assessors in Detroit has ruled that the mortgage tax law, 
which levies a recording tax on mortgages and exempts them from other 
taxation, does not exempt such mortgages from city taxes. The trust 
companies of Detroit have instituted in the Wayne County Circuit Court 
an action to test the legality of this ruling and have been successful therein. 
An appeal from this decision will be taken and the outcome will be watched 
with interest by the bankers. 

The taxation of money on deposit in the banks was also considered in the 
report. The Board of Assessors of Detroit have ruled that money on 
deposit is a chattel and not a credit from which the depositors’ debts can 
be deducted. It was stated that the Executive Council has instructed the 
attorney of the Bankers’ Association to test the legality of this rule and 
have received an opinion to the effect that moncy on deposit is a credit 
and not a chattel. 


—In an address on the ‘“‘Control of the National Reserve 
Association by Country Banks and the Benefits They Derive,”’ 
delivered yesterday before the Virginia Bankers’ Association 
in annual session at Old Point Comfort, William C. Cornwell, 
of J. S. Bache & Co. of New York, said: 


As long as there is no special trouble anywhere, the shortcomings of 
our present system are not felt, but every year at harvest time the whole 
country is almost invariably under pressure. This is because there is no 
elasticity to our currency and our credit, and money becoming tied up in 
speculation and other ventures, during the easier seasons of the year, 
must be pulled out by main force in the fall and sent into the fields. 
Nearly every country bank feels this pressure and inconvenience, not to 
say at times serious friction. Under the proposed plan of the Monetary 
Commission banks may send on their discounted paper to the nearest 
branch—the short paper with the bank’s endorsement only, and longer 
paper with the endorsement of the local association to which each bank 
belongs under the plan—and Reserve Association notes will be shipped 
promptly without express charges. Thus the ordinary business of the 
bank may go on as usual, and the extraordinary harvest demands taken 
care of without trouble—the extra operation ending with the sale of the 
crops, the retirement of the discounted paper and the cancellation of the 
bank notes. The infinite relief through this operation to the whole 
country from its annual autumn financial spasm can hardly be calculated. 


—The following letter respecting the handling and market- 
ing of the season’s cotton crop has been issued by the Farm- 


ers’ Educational and Co-operative Union of Texas: 
To the Membership of the Farmers’ Educational and Co-operative Union of 
Tezas: 

The executive committee of said organization met in called session, upon 
call of the State President, at Fort Worth on May 27 1912, for the purpose 
of considering and perfecting plans for handling and marketing of this sea- 
son’s cotton crop, cotton seed, together with other farm products that are 
usually handled through our warehouse system and our central selling 
agency. Therefore, as a result of our deliberation, we submit to you the 
following information: 

We are glad to say to you we have arrangements made with some of the 
strongest banking institutions in Texas whereby we can secure money for 
you at the rate of 6% per annum, said money to be loaned on cotton in 
the local warehouses for all of those who have reported to this department 
that they wanted the same, and we would request others who have not 
yet reported who wish to avail themselves of the use of money through this 
arrangement will please report as soon as possible, as we will haveto know 
something about how much will be needed. With these arrangements 





every member of the Farmers’ Union will be enabled to market his cotton 
intelligently and slowly, thereby keeping the market from becoming 
glutted. Therefore, by these arrangements every member is enabled to 
secure enough advances on his cotton to satisfy his creditors. 
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We have received a statement of the principles and plans of the farmers’ 
warehouse system of the State of Mississippi that the national organizations 
of the Farmers’ Educationaland Co-operative Union of America contem- 
plates taking over and organizing said plan into a national plan for market- 
ing cotton and its by-products in the several cotton States. We, therefore, 
give our endorsement to the said plan, when taken over and reorganized 
as a national plan, and the announcement is made by our national organi- 
zation, through its national officials. However, pending the action of the 
national organization, we believe that it will be practically impossible for 
the said company to be organized and plans worked out in time to meet 
the requirements for the successful handling of our crops this year. 

We recommend this plan to the membership of Texas, with the view of 
being put into effect next year. Arrangements will be made for the canvass 
of each county with able men, fully explaining this plan, without any cost 
to union headquarters, and when properly understood we know it will meet 
with the approval of the entire membership. And we further recommend 
that any county that wishes this plan discussed and established, notify 
headquarters, and we will make arrangements with competent men to can- 
vass their county. This plan has been in operation for four or five years, 
and has been a success in selling cotton in the European market. 

Your attention is hereby called to the fact that every plan that is offered 
to the farmer to help him to get better prices for his cotton invariably 
carries with it the importance of holding the cotton off the market until 
needed by the factor, and that any effort in that direction that is at this 
time being urged that is not in line with the warehouse system of marketing 
through our local warehouses of our own organization isan effort, whether 
intended or not, that is calculated to weaken the power and influence of 
our own organization, which has been the only successful means of secur- 
ing higher and more profitable prices for farm products. 

Therefore we would warn our membership to avoid any and all entangling 
alliances with any new and untried plan that vitally affects the best interest 
of the farmer by injuring the influence of the Farmers’ Union and its allied 
interests; for it is by intelligent co-operation of the organized farmers that 
will ultimately obtain for them their just rights, and when the farmer comes 
into the possession of his own,allother legitimate interests will be corre- 
spondingly benefited. 

—The Appellate Division of the New York Supreme Court 
decided on the 7th inst. that the State, as a depositor, is 
entitled to a preference over all other creditors of an in- 
solvent banking institution. The decision has particular 
reference to the failed Carnegie Trust Co. of this city and 
the State Barge-Canal funds amounting to $135,844 held by 
the company at the time of its suspension. The State’s 
claim to a preference as a creditor was denied by the referee 
to whom the matter was referred, and the finding of the 
referee was upheld by the State Supreme Court. The de- 
cision of the lower Court is reversed by the Appellate Court, 
Justice Scott, who wrote the opinion of the latter, saying 
in part: 

. If the right of the State to a priority of payment over unsecured creditors 
is acknowledged as to taxes, as it must be in this State, it is not easy to 
see how, upon any logical ground, that right can be denied as to indebted- 
ness arising out of the loss of the State funds after they have been collected. 
They both rest upon the same footing. The claim of the State in either 
case rests upon no private right, but upon the right of all the people. The 
money is necessary and vital to the existence of the Government and the 
carrying on of the governmental functions, and as the right of the public 
is always paramount to that of the individual, so its right to collect and to 
recover public funds must be held to be paramount. The fund on deposit 
in the trust company was one created and maintained by unequivocal acts 
of sovereignty. It was established by act of the people and is emphatically 
a fund belonging to the people in their sovereign capacity. 


—The merger of the Mercantile National Bank of this city 
with the Irving National Exchange Bank, in accordance with 
the announcement in our issue of May 18, was ratified by 
the stockholders of the two banks on the 17th inst. The 
proposal to increase the capital of the Irving National Ex- 
change Bank from $2,000,000 to $4,000,000 was also ap- 
proved, and the new capital is to be paid in on July 18. At 
the same time the surplus will be increased to $3,000,000. 
The stockholders of the Irving National Exchange Bank did 
not, however, vote to change the name to the Irving Mer- 
cantile National Bank as contemplated, but with the acqui- 
escence of the majority of the stockholders of the Mercantile 
National Bank and the approval of its officers and directors 
in order to simplify the title a special meeting of the stock- 
holders of the Irving National Exchange Bank will be held 
on July 18 to change its name to the Irving National Bank. 
Under the authority of its stockholders the Mercantile 
National will be placed in voluntary liquidation. In 
pursuance of the merger plans, the stockholders of the 
Irving National Exchange Bank as of record May 11 will 
receive on July 1 a dividend of 21%. The statement of 
June 14 issued in response to the call of the Comptroller 
shows the deposits of the consolidated institution to be 
$48,543,420, while its resources aggregate $53,264,179. 
The officers of the enlarged bank are Lewis E. Pierson, 
President; James E. Nichols, Rollin P. Grant, Willis G. 
Nash, Charles H. Imhoff, Benj. F. Werner and Emil Klein, 
Vice-Presidents; Harry E. Ward, Cashier; D. H. G. Penny, 
Richard J. Faust Jr., J. Franklyn Bouker and Samuel Red- 
fern, Assistant Cashiers. 


—William Butler Duncan, one of the ever interesting 
types of the old school, who was favorably known in the 
banking world a generation ago, but more recently con- 
spicuousgforghisrailroad affiliations, died suddenly at his 


| 





| 


New York residence on Thursday. Mr. Duncan, although 
eighty-two years of age, had enjoyed the best of health 
almost up to the time of his death. On Sunday last he underwent 
an operation for cataract, which was apparently successful; 
on Thursday morning, however, he was stricken with a 
serious attack of pneumonia, and this terminated fatally 
at seven o’clock that night. Mr. Duncan was born in 
Edinburgh, Scotland, in March 1830, during the travels 
abroad of his parents, Alexander and Sarah Butler Duncan. 
His early schooling was had in Edinburgh, but he later 
attended and was graduated from Brown University. Mr. 
Duncan attained prominence as the head of the old and 
widely known banking firm of Duncan, Sherman & Co.;. 
following its withdrawal from business he associated himself 
with railroad affairs, serving from 1874 to 1888 as President. 
of the Mobile & Ohio RR., and since then as the Chairman 
of its board of directors. He had also at one time officiated 
as Vice-President of the New York Chamber of Commerce, and 
was President of the Butler Exchange Co. of Providence. 
As a director he was identified with the U. 8. Guarantee Co. 
He was a member of the Metropolitan Museum of Art, the 
American Museum of Natural History, the National Academy 
of Design and various other organizations and clubs. He 
was also member of the Travelers’ Club of London, one of 
the most‘exclusive organizations abroad, to which but 
few Americans have been admitted. He numbered many 
friends abroad, and had entertained numerous persons of 
distinction. He was Chairman of the Committee which 
welcomed the late King Edward VII.,when, as the Prince 
of Wales, he visited this country in 1860. 


—General Thomas L. James, President of the Lincoln 
National Bank, this city, who has been seriously ill for the 
past three months, isnowsufficiently recovered in health to 
sail on the ‘‘Kronprinzessin Cecilie’ July 9, with Mrs. James, 
for an extended tour of Europe. 


--- The one-hundredth anniversary of the National City 
Bank of this city occurred on the 16th inst., and in celebra- 
tion of that event the National City Club, which comprises 
in its membership practically all the 450 employees of the 
institution, held its annual outing on Saturday last, the 
15th inst. The club was entertained by Frank A. Vander- 
lip, President of the bank, at his home, Beechwood, at 
Scarsborough. Another incident intended to mark the cen- 
tenary of the institution, is the gift, cabled from Paris on 
Tuesday by James Stillman, Chairman of the Board of 
Directors of the bank, of $100,000 tendered to the City Bank 
Club. In announcing this action of Mr. Stillman, Mr. 
Vanderlip stated that the gift had been augmented by a 
similar appropriation voted by the directors. The money 
will be held in the treasury of the club as a fund for educa- 
tional, charitable and entertainment purposes, and any other 
beneficial purposes which may be considered advisable. It 
is understood that it will be entirely independent of the 
pension fund which the officials of the bank plan to establish. 
The National City Bank, incorporated as the City Bank, 
received its charter from the State on June 16 1812, just two 
days before the outbreak of the War of 1812. Of its au- 
thorized capital of $2,000,000, $800,000 was paid in with its 
opening. In 1852 the bank was reorganized under the gen- 
eral banking law of the State, and in 1865 it entered the 
national system. During the hundred years of its operation 
it has had eleven presidents. Mr. Vanderlip has officiated 
in the presidency since 1909, when Mr. Stillman, who had 
served in that capacity from 1891, retired from that office 
to become Chairman of the Board. 


—N.W. Halsey & Co., who have been located for many 
years at 49 Wall Street, occupying parts of the second and 
third floors, are making extensive alterations in the second 
floor of the building, and when completed the firm will have 
all its departments on the one floor in offices running from 
Wall Street through to Exchange Place. The new quarters 
are divided into separate departments by plate-glass par- 
titions. All the woodwork, furnishings, &c., are of ma- 
hogany. The whole plan has been worked out to give a 
systematic arrangement to the various departments, which 
will be conducive to an efficient and economical handling of 
the firm’s most extensive and rapidly expanding business. 
The other offices of N. W. Halsey & Co. in various cities 
during recent years have been remodeled and re-equipped 
according to the best standards of office arrangement, be- 
ginning with the erection, by the organization, of its own 
building in San Francisco following the fire. When the 
New York office alterations are completed N. W. Halsey & 
Co. will have a chain of offices from the Atlantic to the 
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Pacific, devoted to the investigation, purchase and sale of 
high-grade bonds, that has no superior in equipment, utility 
and appearance. The firm also maintains offices in Lon- 
don, England, and Geneva, Switzerland. 

—The first dividend since its consolidation with the Jeffer- 
son Bank has been declared by the Century Bank of this city, 
being a quarterly distribution of 3%, payable July 1. This 
is on the increased capital of $500,000 and is at the rate of 
12% perannum. The former Century Bank paid 6% yearly 
(14% each quarter), while the Jefferson Bank paid 8%, 
4% semi-annually. 

--The Bankers Trust Co. of this city has declared a 
quarterly dividend of 5%, payable July 1 to holders of 
record June 26. This is the first dividend on the increased 
capital of $10,000,000. 


—Archibald D. Russell has been elected a trustee of the 
Title Guarantee & Trust Co. of this city, succeeding the late 
John Jacob Astor. 


—The Washington Trust Co. of this city has declared a 
quarterly dividend of 4%, payable July 1 to holders of 
record June 24. This raises the quarterly distribution 1%, 
the previous rate having been 3% each quarter. The com- 
pany also pays an extra dividend of 2% each year. 

—At a meeting yesterday the directors of the United 
States Mortgage & Trust Co. of this city elected Chauncey 
H. Murphey, Assistant Treasurer, and William T. Law, 
Assistant Secretary. Roland H. Timpson has been ap- 
pointed manager of the company’s 125th Street branch to 
succeed Mr. Murphey. Mr. Law has been Auditor of the 
company. 

—Percy 8S. Straus, of R. H. Macy & Co., and Dwight S. 
Richardson, of the Richardson & Boynton Co., have been 
elected directors of the Second National Bank. Mr. Straus 
succeeds his father, the late Isidor Straus, and Mr. Richard- 
son replaces H. A. C. Taylor, resigned. 


—The first dividend on the stock of the new Columbia- 
Knickerbocker Trust Co. of this city was declared this week, 
being a quarterly distribution of 5%,to be made June 29 to 
holders of record June 24. 


—Herbert T. Jennings and Samuel K. Raymond, Presi- 
dent and Cashier, respectively, of the defunct Mount Ver- 
non National Bank of Mount Vernon, N. Y., who were in- 
dicted last December on charges of misapplying the bank’s 
funds, were found guilty on the 7th inst.; Jennings on all 
of the twenty-two counts of the indictment against him and 
Raymond on all but two. Jennings was sentenced by Judge 
Mayer in the Federal District Court to six years’ imprison- 
ment in the Federal prison at Atlanta, Ga.; pending an ap- 
peal a thirty-day stay was granted. Raymond’s sentence 
(a five-year term of imprisonment) was suspended on the 
jury's recommendation for clemency. The bank closed its 
doors on March 24 1911. The bank’s money, it was alleged, 
was used in various enterprises in which Jennings was in- 
terested, notably building concerns of this city, and it was 
charged that some of the borrowings were through dummy 
loans made to an office boy. 

—A dividend of 42.61%, amounting to $200,000, was paid 
to the creditors of the defunct Carnegie Safe Deposit Co. 
of this city on the 17th inst. by Superintendent George C. 
Van Tuyl of the State Banking Department. The institu- 
tion was closed Sept. 23 last. The Deposit Co. had a capital 
of $200,000. Early in the year its vaults were acquired 
through a syndicate on behalf of the Mercantile Safe De- 
posit Co. 7 

—QOtto Julius Merkel, a broker at 44-46 Wall St., filed a 
voluntary petition in bankruptcy on the 10th inst. The 
iabilities are given in the petition as $122,080, with assets 
of $39,183. Mr. Merkel came here from Bremen in 1900 and 
was for a time in the employ of J. P. Morgan & Co. He 
entered into business for himself in 1904. 

~- Harry F. Burns, Secretary of the Nassau Trust Co. of 
Brooklyn, N. Y., was elected a Vice-President of the insti- 
tution on the 13th inst. to succeed the late William Dick. 
Francis Weekes, Assistant Secretary, has been chosen to 
succeed Mr. Burns as Secretary, and Joseph Stewart Jr. 
takes Mr. Weekes’ place as Assistant Secretary. Alvah 
Miller and Albert L. Perry have been elected to the board of 
trustees to fill the vacancies caused by the death of Mr. 
Dick and Charles H. Russell. 

—One Brooklyn savings bank, the Sumner Savings Bank, 
announces a reduction at this time in the return to depositors, 
declaring a semi-annual interest payment at 344%, against 
4% heretofore. Six of the Brooklyn banks reduced their 





rates to 344% six months ago—the Dime Savings Bank, the 
City Savings Bank, the Greater New York Savings Bank, 
the East Brooklyn Savings Bank, the Greenpoint Savings 
Bank and the Brevoort Savings Bank. 

—The First National Bank of Brooklyn declared yesterday 
its regular 2% quarterly dividend, payable July 1. The 
bank pays in addition an extra 2% per year, making total 
dividends yearly of 10%. The institution, under the present 
management, is making considerable growth; the deposits 
under the new call of June 14 amount to $3,292,000, while 
aggregate resources show a total of $4,551,719. Joseph 
Huber is President and William 8. Irish, Vice-President and 
Cashier. 

—Arrangements for the merger of the Broadway Bank of 
Brooklyn Borough with the Citizens’ Trust Co. of Brooklyn 
were agreed to by the directors of the two institutions on 
the 11th inst. Reports of a possible union of the bank 
and trust company were prevalent during the early part 
of the year and were again in circulation the first week 
of the present month, when it was stated that the Citi- 
zens ‘Trust Co. had bought up something like 300 shares 
of the Broadway’s stock, paying from $390 to $427 per 
share. In the announcement of the consummation of 
the proceedings for the merger, it is stated that the en- 
larged institution will be conducted under the name 
of the Citizens’ Trust Co., the capital of which will be in- 
creased from $500,000 to $1,000,000; with the new capital 
it will have a surplus of $350,000. Nathan S. Jonas, Presi- 
dent of the Citizens’ Trust, will remain as the chief execu- 
tive,and the new board will be made up of the directorates of 
both institutions. The Broadway Bank has a capital of 
$200,000, surplus and profits of about $545,000 and deposits 
of $3,225,000. The price at which control is acquired by the 
trust company interests is $444 a share, and it has been 
agreed to purchase all the outstanding stock of the bank at 
the same price. The stockholders of the bank, however, 
are given the option of exchanging their holdings at the rate 
of one share of stock and $6 in cash for three shares of stock 
in the trust company. The stockholders of the respective 
institutions will hold a special meeting on the 28th inst. to 
ratify the merger. It is proposed to erect a new building for 
the enlarged company on property owned by the Broadway 
Bank at Broadway and Graham Avenue. 

—William K. Dick was elected a director of the Manu- 
facturers’ National Bank of Brooklyn on the 18th inst. He 
is a grandson of the late William Dick, formerly President 
of the institution, and son of Vice-President J. Henry Dick. 

—Articles of incorporation have been filed with the State 
Banking Department by the Rome City Bank of Rome, 
N. Y. It will have a capital of $100,000 and surplus of 
$50,000. 

—A dividend of 30% on the claims of depositors has been 
declared by Receiver Curtis of the First National Bank of 
New Berlin, N. Y. It is payable June 25. The bank 
suspended on April 11. 

—The question of increasing the capital of the National 
Shawmut Bank of Boston from $3,500,000 to $10,000,000 
was approved by the stockholders on the 18th inst. As was 
indicated in these columns on May 18, the new stock will be 
put out at $120 per share, and will serve to bring the com- 
bined capital, surplus and undivided profits of the institu- 
tion, now aggregating $9,500,000, up to $17,300,000, of 
which $10,000,000 will consist of capital, $6,000,000 surplus 
and $1,300,000 undivided profits. The existing stock- 
holders are privileged to subscribe pro rata to the new issue 
until July 15. 

—Joseph G. Stearns, heretofore Assistant Secretary of the 
Old Colony Trust Co. of Boston, has been elected a Vice- 
President of the institution. 

—At a meeting of the directors of the Paul Revere Trust 
Co. of Boston, held on the 14th inst., the resignations were 
offered and accepted of President Edmund Billings and the 
following eleven members of the board: Francis N. Balch, 
Edward J. Butler, Walter C. English, Robert H. Gardiner Jr., 
William Hoag, A. V. Lincoln, William Minot, William M. 
Prest, Milton 8. Thompson, Barrett Wendell Jr. and Alex- 
ander Whiteside. A conflict of opinion as to the policy of 
the company is said to be the reason for the withdrawal of 
the above. The Boston ‘‘Advertiser,’’ which makes this 
explanation, states that at last Friday’s meeting an effort 
was made to purchase controlling interest from the majority 
stockholder, Vice-President Julius Rottenberg, the fail- 
ure to secure this resulting, it is understood, in the action 
taken by the retiring officials. The company has a capital 
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of $200,000 in $100 shares; the twelve resignations, it is | 
reported, represented only 120 shares. A special meeting 
of the stockholders was held on: Wednesday of this week, 
but no attempt was made to fill the vacancies, and the pres- 
ent board of eighteen members will continue to direct the 
affairs of the institution until the next regular meeting on 
July 9. Vice-President Rottenberg is acting as President. 
The company began business in 1910; it has deposits of 
over $1,000,000. 

—Charles F. Shaw Jr. has been appointed an Assistant 
Cashier of the Fourth Street National Bank of Philadelphia. 


—T. Comly Hunter has been elected Vice-President of the 
Central Trust & Savings Co. of Philadelphia, to succeed 
Charles 8. Walton, who was recently made President of 
the institution. 

—Thomas M. Scanlon has been elected Secretary and 
Treasurer of the Wayne Junction Trust Co. of Philadelphia 
to succeed Theodore E. Nickles, who has resigned, to take 
effect July 1, in order to give more attention to personal busi- 
ness. Mr. Nickles will continue as a director and Chairman 
of the Finance Committee. Mr. Scanlon is at present Sec- 
retary and Treasurer of the Shenandoah (Pa.) Trust Co. 


—John 8S. Bowker was elected Vice-President of the In- 
dustrial Trust, Title & Savings Co. of Philadelphia on the 
6th inst., succeeding William C. Williamson, resigned. Mr. 
Williamson, who retires owing to impaired health, will con- 
tinue as a director. Charles M. Wrightson was elected 
Secretary of the institution at the meeting on the 6th inst. 


—The Ridge Avenue Deposit Bank of Allentown, Pa., 
has been incorporated with $50,000 capital. The incorpor- 
ators are William J. Hertz, Patrick R. Herrity, Clarence J. 
Berper, Lesher H. Yeager and Neil Ward. 


—Edward C. Striebich, Cashier of the First National Bank 
of Braddock, Pa., was elected on the 7th inst. to the office 
of Secretary and Treasurer of the Braddock Trust Co., to 
succeed Samuel Pringle, resigned. 

—The Tri-County Banking Company of Pottstown, Pa., 
was temporarily closed on the 11th inst. A. G. Shettler, 
who has been acting President since the death several weeks 


ago of J. F. Wagner, has issued a statement saying: 

The closing is entirely voluntary on the part of the management and 
was taken after a special meeting. The step was thought best in the in- 
terest of all concerned. It is hoped to realize on securities and in that event 


there should be a satisfactory outcome. No statement of detail can be 
given at this time. 


The deposits of the institution are reported as $153,207, 
while its total resources on May 3 were said to be $257,061. 


—Under the plan for the contemplated consolidation of 
the First National Bank and the National Bank of Wilming- 
ton and Brandywine with the Wilmington Trust Co., all of 
Wilmington, Del., the latter offers to buy the stock of the 
National Bank of Wilmington and Brandywine at $110 per 
share (par value $30), or to exchange one share of the bank’s 
stock for one share of the new company. In the case of the 
First National Bank it- agrees to pay $195 (par value $100) 
per share, or to give in exchange one share of trust company 
stock and $85 in cash for each share of that bank. 

—H. Gale Turpin was elected Assistant Treasurer of the 
Baltimore Trust Co., Baltimore, on the 13th inst., to suc- 
ceed Walter D. Focke, resigned. 

—-Eugene Murray, heretofore Assistant Secretary and 
Assistant Treasurer of the Fidelity Title & Trust Co. of Pitts- 
burgh, has been elected Treasurer of the institution, to suc- 
ceed Charles E. Willock, who resigned to devote his attention 
to other enterprises with which he has become associated. 
Louis J. Murphy, Assistant Cashier of the West Side 
Dime Savings Bank of Columbus, Ohio, was arrested on the 
15th inst. on charges of embezzlement. A statement of 
Superintendent of Banks F. E. Baxter says that the specific 
charge is the misappropriation of $100, but that the pecu- 
lations may reach $10,000. The bank is protected to the 
extent of $5,000 by a surety bond, and has a surplus of 
$5,500. Its authorized capital is $50,000, of which $25,000 
is paid in, and it has aggregate resources of approximately 
$241,000. 

—The Lincoln Savings Bank Co. of Columbus, Ohio, has 
taken over the business of the People’s Bank Co. of that city, 
the merger having gone into effect on the 8thinst. The capi- 
tal of the Lincoln is $50,000; the People’s had a capital of 
$37 ,600 and deposits of about $84,000. The officials of the 
Lincoln will conduct the affairs of the merged institutions, 
these being: George W. Bright, President; W. H. Halliday, 


Vice-President; Chas. G. Schenck Jr., Cashier, and Chas. E. 
Turner, Secretary. 








—Arthur H. Taylor, Assistant Cashier of the Continental 
National Bank of Indianapolis, was elected Cashier of the 
institution on the 12th inst. to succeed Brandt C. Downey, 
who has resigned to become manager of the Greater Indian- 
apolis Industrial Association. Mr. Taylor will assume his 
new post about July 1. 


—At a meeting of the directors of the new Fletcher Sav- 
ings & Trust Co. of Indianapolis on the 12th inst. the 
following officers were elected: Evans Woollen, President; 
Albert E. Metzger and Hugh Dougherty, Vice-Presidents; 
Armin Bohn, Treasurer, and Fred. K. Shepard, Secretary. 
Judge Vinson Carter of the Superior Court has been ap- 
pointed Counsel and Trust Officer of the institution. The 
company will begin business July 1 as a consolidation of the 
Marion Trust Co. and the German-American Trust Co. of 
Indianapolis. Stoughton A.- Fletcher, Vice-President of 
the Marion Trust Co. and President of the Fletcher American 
National Bank, and Albert E. Metzger, President of the 
German-American Trust Co., own a majority of the $1,500,- 
000 capital of the new organization. 

—A new bank, it is reported, is being organized in Indian- 
apolis under the name of the Indiana State Bank. It is 
planned to commence business about Sept. 1 and to establish 
the institution with a capital of $1,000,000 and surplus of 
$250,000. 

—The Continental & Commercial Safe Deposit Co. of Chi- 
cago has been incorporated with a capital of $6,000,000. 
The new corporation will own the building which the Con- 
tinental & Commercial National Bank is about to erect on 
the block bounded by La Salle, Adams and Quincy streets and 
Fifth Avenue. The entire capital of the safe deposit com- 
pany will be owned by the Continental & Commercial Na- 
tional, the Continental & Commercial Trust & Savings Bank 
and the Hibernian Banking Association, all of which are 
to have quarters in the building. It is understood that a 
bond issue will also be put out by the safe deposit company, 
and that a portion of these bonds will be offered to the pub- 
lic. An option on the property on which the Continental & 
Commercial National is now building was closed in January 
1911, and the deeds under which it was conveyed to the 
bank were filed early this year. The structure was designed 
by the late D. H. Burnham. It is to be a large bank and 
office building, twenty stories high. The principal entrance 
will be on La Salle Street. For the first three stories Doric 
architecture will prevail, the La Salle Street side having a 
colonnade of polished red granite columns each 45 feet high 
and 5 feet 6 inches in diameter, the largest columns in Chi- 
cago; above the three stories terra cotta in imitation of gray 
granite will be used. The Quincy and Adams street and the 
Fifth Avenue sides will be of the gray granite pilaster treat- 
ment. The colonnade effect will be used on the three top- 
most stories. The entire banking floor will be occupied by 
the Continental & Commercial National Bank, giving it a 
space of 300x165 feet. The building will be ready for occu- 
pancy about May 1 1914. The work of wrecking the old 
buildings on the site is now in active progress. 


—The Foreman Brothers’ Banking Co. of Chicago has 
been obliged to increase its office space, and for this purpose 
has taken in, in conjunction with its own quarters, the bank- 
ing room occupied by the Metropolitan Trust & Savings 
Bank, which was recently absorbed by the Central Trust Co. 
The Foreman Brothers’ Banking Co. has been located in its 
present quarters about four years, and has doubled its de- 
posits in that time. They now amount to over $11,000,000; 
the institution has a capital of $1,000,000 and surplus and 
profits of about $525,000. The management, to which there 
have been recent additions, consists of Edwin G. Foreman, 
President; Oscar G. Foreman and George N. Neise, Vice- 
Presidents; John Terborgh, Cashier; James A. Hemingway, 
Secretary; Harold E. Foreman and Andrew |. Moeller, 
Assistant Cashiers, and Edwin G. Neise, Assistant Secretary. 


—The Sheridan Trust & Savings Bank of Chicago has 
commenced dividends on its $200,000 stock by the deciara- 
tion of a quarterly dividend of 14%, payable July 1 to 
holders of record June 25. 

—Louis N. Seaman, formerly Cashier of the Elgin National 
Bank of Elgin, Ill., was arrested in Los Angeles on the llth 
inst. on charges of misapplying funds of the bank. Accord- 
ing to the Chicago “Tribune,” the arrest of the former 
Cashier was the result of discovery by the national bank 
examiners more than a year ago of discrepancies in the ac- 
counts of the institution amounting to over $100,000. The 
losses are said to have been made up _y the directors. On 
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the 14th inst. Melvin C. Jocelyn, formerly Assistant Cashier, 
was arrested on charges similar to those preferred against 
the former Cashier. 


—Several very important changes occurred this week in 
the official staff of the First National Bank of Detroit with 
the election of four new Vice-Presidents. The new officers 
are William J. Gray, Merle B. Moon, Frank G. Smith and 
John W. Staley, Vice-Presidents, and Walter G. Nicholson, 
Cashier. These appointments mark a new departure in this 
well-known institution and are made necessary by the recent 
growth of its business. President Clark, in announcing the 
promotions, stated that it was particularly gratifying to the 
bank’s officers and staff to know that three of the new Vice- 
Presidents and the new Cashier rose from the ranks, their 
promotions beinga reward for efficiency and faithful service. 
Mr. Smith, who had, previous to his present appointment, 
been Cashier, has been connected with the bank for a quarter 
of a century, holding practically every office. Mr. Staley 
has also been associated with the bank for a great many 
years, having entered the institution in 1892, holding various 
positions until his appointment as Assistant Cashier in 1908. 
Mr. Moon entered the bank four years ago as manager of its 
bond department. William J. Gray, who is designated 
Active Vice-President, is a well-known member of the 
Detroit Bar, having twice been honored with its presidency. 
He has been identified with the Security Trust Co. as a 
director and counsel and is also a director of the Michigan 
Savings Bank. The new Cashier, Mr. Nicholson, has been 
an employee of the bank for twenty-seven years, having 
entered its service in 1885, and has held all positions of trust, 
latterly serving as an Assistant Cashier. 


—Stockholders of the Pontiac Savings Bank of Pontiac, 
Mich., have decided to increase their capital from $50,000 to 
$100,000. Of this addition, $30,000 will be a stock dividend 
of 60% from undivided profits. 


—Articles of incorporation were filed on the 31st ult. for 
a Socialist bank in Milwaukee, to be known as the Com- 
monwealth Mutual Savings Bank. It is stated that C. B. 
Whitnall, formerly City Treasurer,and one of the incorpora- 
tors, will be active manager. Others interested in the move- 
ment are Frederic Heath, Daniel W. Hoan, J. H. Zint, 
W. I. Gaylord, State Senator; W. A. Arnold, Carl D. Thomp- 
son, formerly City Clerk; J. C. Kleist, Henry Campbell and 
William J. Alldridge. 

—The Merchants’ Bank of Denver has been formed with 
a capital of $50,000. The following are the officers: S. J. 
Thomas, President; A. J. Beckwith, Dr. F. L. Bartlett and 
Allison Stocker, Vice-Presidents, and F. R. Smith, Cashier. 


—Another newly incorporated Denver bank will organize 
as the Citizens’ Exchange Bank; its capital has been fixed 
at $30,000, and it is scheduled to begin business on July 1 
at Second Avenue and Broadway. It will be under the 
presidency of Frederic C. Rantschler and Gabriel Jones 
will be Cashier. 


—An application to organize the Empire National Bank 
of Lewiston, Idaho, with a capital of $100,000, was approved 
by the Comptroller of the Currency on May 22. The insti- 
tution will take over the business of the Bank of Commerce 
of Lewiston. 


—Abner Davis, former President of the Night & Day Bank 
of Oklahoma City, Okla., was found guilty (on one count) in 
the Federal Court on the 3d inst. of using the mails to de- 
fraud. A petition for a new trial was subsequently granted 
by Federal Judge John Cotteral. 


—J.M. Johnson, Cashier of the Guaranty Bank of Okla- 
homa City, Okla., has sold his holdings in the bank to E. L. 
Craig, who succeeds him as Cashier. Controlling interest in 
the institution is said to have been recently acquired by 
C. H. Everest and W. R. Ramsey. 

—QOn June 15 the Commonwealth Trust Co. of St. Louis 
moved into temporary quarters at the northeast corner of 
Broadway and Locust St., where all the departments of its 
business will be conducted pending the completion of its 
new building on the northeast corner of Broadway and Olive 
St. Construction work on the new building will begin as 
soon as the building now occupying the site can be de- 
molished, and it is anticipated that the structure will be 
ready for occupancy about Sept. 1 1913. The building will 
be of steel and concrete construction, nineteen stories in 
height, on a plot 100x130. The Trust Company will 
occupy 16,000 sq. ft. of space on the first and second floors 
of the building. The firm of A. G. Edwards & Sons will also 
have offices on these floors. The building is financed by 





| the Commonwealth Trust Co. and A. G. Edwards & Sons 


through the Metropolitan Life Insurance Co. of New York. 


—The suit for the cancellation of the proceedings under 
which the Lincoln Trust & Title Co. of St. Louis was ab- 
sorbed in 1909 by the Title Guaranty Trust Co. of that city 
was recently dismissed by Judge Kinsey of the Circuit Court. 
The action was brought by three stockholders of the Lincoln 
Title & Trust—George E. W. Luehrmann, Edward Luehr- 
mann and Guy B. Fulton—who were opposed to the merger; 
in addition to asking for the cancellation of the merger, they 
also sought the appointment of a receiver for the Lincoln 
Trust & Title Co. Judge Kinsey, in denying their petition, 
held that there was no evidence of fraud or misrepresenta- 
tion in the merger transaction. 


—Anthony Walsh, President of the North Memphis Sav- 
ings Bank of Memphis, Tenn., died on the 11th inst. His 
brother, John T. Walsh, was elected President on the 
15th inst. to suceed him. 


—J. D. Anderson was elected active Vice-President of 
the American Trust Co. of Houston at a recent meeting of 
the directors. 


—A.G. Taft has become President of the Harber Bank 
of Oakland, Cal., succeeding W. R. Rigg, resigned. 


—William W. Jones, Cashier of the Merchants’ National 
Bank of San Francisco, before that institution was merged 
on May 31 with the Western Metropolis National Bank 
has been elected Cashier of the enlarged institution, which 
after the consolidation kept the name of the Merchants’ 
National. R. B. Murdock, Cashier of the Western Metro- 
polis, has been made Assistant to President Meyerstein. 
The full management of the new Merchants’ National Bank 
is as follows: President, Alfred L. Meyerstein; Vice-Presi- 
dents, John H. Spring and C. A. Hawkins; Assistant to 
President, R. B. Murdoch; Cashier William W. Jones; 
Assistant Cashiers, George Long, C. C. Campbell and J. W. 
Judson. In carrying out the consolidation the old Mer- 
chants’ National Bank (which had a capital of $500,000 and 
deposits close to $2,000,000) has been placed in voluntary 
liquidation, and the Western Metropolis National Bank 
(capital $1,500,000 and deposits of over $4,000,000) has 
changed its name to the Merchants National Bank. The 
capital continues at $1,500,000, and the officers, with the 
exception of Messrs. Jones and Judson, are those who 
directed the affairs of the Western Metropolis National. 


—John K. Bush, until lately a Vice-President of the First 
National Bank of Joliet, Ill., has been elected Cashier of the 
National City Bank of Seattle, Wash. , 


—Thomas B. Minahan, Second Vice-President of the 
Scandinavian-American Bank of Seattle, Wash., has resigned 
and has been elected Vice-President of the German-American 
Bank of that city. As Vice-President of the latter Mr. 
Minahan succeeds John E. Ostrom, whose holdings he has 
purchased. Mr. Ostrom remains as a director of the bank. 


—The officers of the Portland Trust Co. of Portland, Ore., 
have undertaken the organization of a new national bank; 
the same officials will conduct the affairs of both institutions. 
The new bank is to be known as the Northwestern National 
Bank and is to have a capital at the start of $500,000; 
the trust company has $300,000 capital. The proposed 
institution will have offices with the trust company in the 
Marquam Building, at Sixth and Morrison streets, which has 
been purchased recently by interests affiliated with the com- 
pany. The establishment of a Federal institution as an 
adjunct to the Portland Trust Company is occasioned 
both by reason of the growth of the company and a de- 
sire to cater to those having business with national banks. 
H. L. Pittock, President of the trust company, will 
be President of the bank; Emery Olmstead will be active 
Vice-President of both institutions; Edgar H. Sensenich will 
be Cashier of both, and H. W. Hawkins, Secretary of the 
trust company, will be active in the management. 

—The Merchants’ National Bank of Portland, Ore., 
recently moved into its new building. With the ex- 
ception of the upper story, the structure is occupied ex- 
clusively by the various departments of the institution. The 
new quarters are provided with all modern appliances and 
conveniences and rank among the finest of the kind in the 
city. The exterior is of white terra cotta; the ceilings, walls 
and pillars of the main banking room are finished in cream 
and gold and the woodwork is of solid mahogany. The 
bank has a capital of $500,000; on April 18 its deposits were 
$3,074,165, while its total resources were $3,947,394. R. L. 
Durham is President and George W. Hoyt is Cashier. 
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—The Standard Bank of Canada (head office Toronto) | TREASURY CURRENCY HOLDINGS.—tThe following 


will increase its capital by a new issue of a par value of $500,- 
Shareholders will be allotted 
one new share for every four shares of old stock as of date of 
The authorized capital of the bank is 
$5,000,000 and the present paid-in amount is $2,000,000. 

—The proposal to increase the authorized capital of the 
Bank of Montreal (head office Montreal) from $16,000,000 to 
$25,000,000 was unanimously endorsed by the stockholders 
at the special general meeting held on the 18th inst. 

—The National Bank & Trust Co. of Isle of Pines has 
been organized by Cuban and American capitalists with a 
$5,000,000 capital, with banks at Santa Fe, Isle of Pines 
and Nueva Gerona, Isle of Pines, with E. L. Kennedy of 
Nueva Gerona, President; W. A. Miller of Nueva Gerona, 
Vice-President, and W. H. North of Nueva Gerona, Cashier. 
The bank will do a general banking and trust business on 
the Isle of Pines, Cuba and elsewhere. 


000 at a premium 


record June 17. 


of 100%. 








DEBT STATEMENT OF MAY 831 1912. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
For statement of April 30 1912, 
page 1426; that of May 31 1911, see 


figures issued May 


see issue of May 25 1912, 
June 17 1911, page 1612. 
INTEREST-BEARING DEBT MAY 31 1912. 


Amount — Amount Outstanding 
Interest Issubd. Regtetercd. Counon. Total. 

Title of Loan— Payable. ~ $ s s 
2s, Consols of 1939______. Q.-J. 646,250,150 642,293,050 3,957,100 646.250.1590 
3s, Loan of 190S8-18_____. Q.-F. 198,792,660 44,029,520 19,915,940 63,.945.480 
4s, Loan of 1925___._....Q.-F. 162,315,400 100,131,500 18,358,400 118.489.9090 
2s, Pan. Canal Loan 1906_Q.-F. 54,631,980 54.606.740 25.240 54,631.980 
2s, Pan. Canal Loan 1908_0.-F. 30,000.000 29,.653.920 346.080 30,000,000 
38, Pan. Canal Loan 1911_Q.-S. 50,009.090 32,420,400 17,579,600 50,009,000 
214s, Post.Sav.bonds 1911 J.-J. 41,900 37 040 4 860 41,990 
21és, Post.Sav.bonds 1912 J.-J. 417,380 315,620 101.760 417 380 

Aggregate int.-bearing debt__1,142,449,470 903,487,790 60,288,980 963,.776.770 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Apri 30. 
Funded loan of 1891, continued at 2%, called May 


18 1900, interest ceased 


Aggregate debt on which tfnterest has ceased 
De: GE cbcstenccticosacncédbababcieon 


DEBT BEARING NO INTEREST. 


5 April 30. May 31. 
Cs CU ins cities bweudnemdiane $346 681,016 00 $346,681,016 00 
Old“demand notes__.....-.-- ‘dchibeadios bin apittiadicty delenien dl 53,282 50 53 ,282 50 
National bank notes—Redemoption account.-.---- 27,113,412 50 25,622,399 50 
Fractional currency, less $8,375,934 estimated as 
SF lost or xs ain tice ainilien tccentirdid< antl danse 6,856,154 90 6,856,154 90 
" Aggregate debt bearing no Interest..........-- $380,703 ,865 90 $379,212,852 90 
RECAPITULATION. 

Increase (4+-) or 

F* Classi fication— May 31 1912. April 30 1912. Decrease (—). 


Interest-bearing debt 
Debt interest ceased 


Debt bearing no interest- . -- 


Total gross debt____- 


Cash balance in Treasury* -- 


' Total net debt.......... $1,067,757 ,275 18 $1,070,636,918 40 





~~ ——-— 


31 1912. 











Auc. 18 19900 


———-—- = = 


Funded loan of 1891, matured Sent. 2 1891 
Loan of 1904, matured Feb. 2 1904 
Funded loan of 1907, matured Julv 2 1907 
Refunding certificates, matured July 1 1907 
Old debt matured at various dates prior to Jan. 1 

1861 and other items of debt matured at various 

dates subsequent to Jan. 1 1861 


= 


iaconne $7,900 00 $5,000 00 
ie Saas ev when 23 ,650 00 23 650 00 
a wai ween 13,350 00 13 350 00 
ree 807 ,800 00 804,900 00 

waivers 14,110 00 14,050 00 
ecnvune 904,230 26 904,260 26 


$963 .776,.770 00 
1,765,210 26 
379 212,852 90 





May 31. 





$1,770,230 26 $1,765,210 26 





$963 .776,770 00 
1,770,230 26 
380,703 ,865 90 


—$5,020 00 
—1,491,013 00 





...$1,344,754,833 16 $1,346,250,866 16 
276,997 557 98 


—$1,496 033 00 


275,613,947 76 +1,383,610 22 





*Includes $150,000,000 reserve fund. 


The foregoing figures show a gross debt on May 31 of 
$1 ,344,754,833 16 and a net debt (gross debt less net cash 
in the Treasury) of $1,067,757,275 18. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
May 31 are set out in the following: 


ASSETS. 
Trust Fund Holdings— § 
...-1,034,895,369 00 


es re 
Silver dollars........-- 
Silver dollars of 1890... 


“Total trust fund_---- 

Gen. Fund Holdings— 
Certified checks 
Gold coin and bullion. -- 
Gold*certificates.______ 
Silver certificates.____- 
Silver dollars._..._.._- 
Silver bullion_____.- ~— 
United States notes___. 
Treasury notes of 1890. 
National bank notes___. 
Fractional silver coin. _- 
Fractional currency... 
Minor coin 


Bonds and interest paid _ 


Tot. in°"Sub-Treas'les. 


{n Nat. Bk. Depositaries: 


Credit Treas. of U. 8. 
Credit U. S. disburs- 
ing officers ntiewatine 


Total In banks_..._- 
{in Treasury of Philippine 
islands: 
Credit Treas. of U. 8. 
Mredit U. 8. disburs- 
ing officers........ 


¥ Total _n Philippines. . 


= reserve Fund Holdings— 


Gold*coin and bullion — - 
’ 


483 ,223 ,000 00 
2,957,000 00 





1,521,075,369 00 


741,521 70 

19 601,009 87 
74,588 ,040 00 
11,489,859 00 
11,738 344 00 
1,683 ,489 22 
8,657,798 00 
14,110 00 
35,937,196 26 
25,584,333 54 
276 33 

2,689 355 35 
9,561 15 





192,734,894 42 
36 367,183 85 
11,158,216 26 

"47,525,400 11 





1,827,485 61 
3,831,519 99 
5,659,005 60 








150,000,000 00 





~ pandftotal-.-..----1,916,994,669 13 














— $2,879 643 22 


LIABILITIES. 
Trust Fund Liabilities— $ 
Gold certificates... -- 1,034,895 ,369 00 
Silver certificates... -- 483 ,223 ,000 00 
Treasury notes of 1890-- 2,957 ,000 00 


Total trust Habflities_1,521,075,369 00 
Gen. Fund Liabilitets— 
National bank 5% fund 24,454,090 37 
Outstanding checks and 








NS i isle cael eearels 10,798,200 19 
Disbursing officers’ bal- 
EE sie ee 75,224,603 29 
Post Office Department 
RE ee 6,611,281 O8 
Miscellaneous items... 1,833 ,567 22 
Total gen. ee ee 
“ 


o 
‘ 


c 


Cash balance and Rest, ..— 
Total cash and reserve.. 276,997,557 98 
Made up of— 
Avallable. $126,997 ,557 98 
and 
Reserve Fund— 





Gold &bul . 150,000,000 00 
hee Lal sii 
Grandftotal 1,916,994 ,669 13 











Holdings in Sub-Treasurtes— 
Net gold coin and bullion 
Net silver coin and bullion 
Net United States Treasury notes 
Net legal-tender notes 
Net national bank notes 
Net fractional silver 
Minor coin, &¢c 


TREASURY NET HOLDINGS. 


-~_—-—-— . 


239 ,947 ,601 
26 ,439 ,046 


12,386 


567 ,341 
38 ,963 ,623 
23 ,468 394 

3,146,026 


004 
§ 880,271 


34,887,276 
24 ,306 ,074 
3,373 420 


21,421,740 


183 
9,625,444 
33 ,623 ,681 
24,738,979 
3,234,028 


compilation, based on official Government statements, shows 
the currency holdings of the Treasury at the beginning of 
business on the first of March, April, May and June 1912. 


Mech. 11912. eee 1912. May 11912. J’ne 11912. 


$ 
254,136,930 253,187,522 
21 a“ 405 


3 
244,189,050 
24,911,692 
14,110 
8,657,798 
35,937,196 


25,584,333 
3,440,715 





Total cash in Sub-Treasuries._.341,544,417 


Less gold reserve fund 


150,000,000 


347 ,184,380 
150,000,000 





150,000,000 


345,839,577 342,734,894 
150,000 ,000 





Cash balance in Sub-Treasuries._ 191,544,417 
Cash in national banks 46 ,748 ,306 


5,316,836 


197,184,380 
44,961,011 


4,923,814 


195,839,577 
44,839,427 
6 ,047 ,267 


192,734,894 
47 ,525 400 
5,659 ,006 





Net Cash in banks, Sub-Treas_243 ,609,559 
Deduct current liabilities_a____- 121,716,855 


Avallable cash balance 





247 069,205 246,726,271 
115,535,109 121,112,323 





245,919,300 
118,921,742 





121,892,704 


a Chiefly ‘‘disbursing officers’ balances.”’ 
and $3,440,714 53 minor coin, &c., not included in statement “‘Stock of money.” 


131,534,096 125,613,948 
J Includes $1,683,489 22 silver bullion 








IMPORTS AND EXPORTS FOR APRIL. : 
The Bureau of Statistics at Washington has issued the 


UNITED STATES. 


(In the following tables three ciphers (000) are in all cases omitted.) 











126 ,997 ,558 


statement of the country’s foreign trade for April, and 
from it and previous statements we have prepare 
lowing interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE 


the fol- 















































MERCHANDISE. 
Exports Imports 
Cd 1912. 19il 1910. 1912. 19il. 1910. 
January .... $202,446 $197,083 $144,461 $143,586 $130,561 $133,671 
February ... 198,844 175,957 124,558 134,188 121,695 130,118 
March ...... 205,411 161,933 143 ,658 157,577 139 ,042 162 ,.999 
te 179,300 157 ,988 133,110 162,571 119.827 133 ,922 
gE 175,895 153 ,152 131,084 155,601 129,814 118,838 
Pe i a re 141,707 ae as ia le 122 ,807 119,876 
' BRON Ee ie akin elk 127 ,697 114,628 eo rae ea 118,054 117,316 
August_._._. i ial 144,185 Tia i a 125,945 138,358 
ee er 195,799 Se i deteod 125,172 117,265 
October __... ERE 210,366 TR oi gal ita 133 ,206 124,046 
SE oka wecadac 201,753 ee ee to a 126,162 129,786 
Deeemaer ...  cccécce 224,907 Bees... wébehca 140,782 136,709 
IR ar a $2,092,527 $1,866,259 ....-.. $1,533,067 $1,562,904 
GOLD. 
Exports Imports 
1912. 1911. 1910. 1912. 1911. 1910. 
January .... $1,915 $924 $6,163 $5,141 $9,541 $2,131 
February -... 10,589 425 2,937 93 5,806 3,063 
Mareh ...... ,454 505 1,816 4,336 4,119 4,374 
ae ae 1,817 1,506 36,284 3,893 4,525 2,101 
i 4,451 6,817 719 3,346 5,015 3,143 
RE aS BRR Fs OF Sa 3,075 1,598 sé deat 4,768 4,576 
ki ie eh Seba eon 2,178 RE RS 4 2,595 10,283 
August _..._. Sy Re 481 3,150 os elacnal wie 4,105 12,819 
SEI ee ea 2,353 Lae eee 4,704 3,192 
October _.... ae 3,984 coe: ee ee 4,102 ,250 
WOVGURDOE 4... scccces 13,941 Gene wer een 3,458 4,313 
Peer... |= Maeewee 994 1,330 Pehle yar 4,707 4,977 
, ARPES “eee $37 ,183 $58,775 fi a dati $57,445 $59 ,222 
SILVER. 
Exports Imports 
1912. 1911. 1910. 1912. 1911. 1910. 
January ..-.. $6,028 $5,651 $4,498 $4,358 $3,551 $4,248 
February ... 5,12 4,453 4,589 wi 3,898 3,155 
March ...... 5,806 5,897 4,553 3,712 3,197 3,995 
EE cian 4,941 7,610 4,697 4,189 4,252 3,84) 
Ra 6,726 5,054 4,131 4,345 3,556 oo 
pe AR ca SR a 5,778 gee 3,506 3,308 
S SRPGSE HE PS aa Sale 5,275 Rae: “Serene 3,921 3,795 
August ___... Pepe Ie 4,870 Of Sisson 3,653 4,119 
| ER FOES 4,941 a FS eda 4,163 3,442 
ee ie 5,087 Rial othe plea 3,404 3,395 
OS ee 5,052 5,265 ae ihe an 3,339 4,827 
ERE Sage SE FF 5,997 RRs 3,307 4,398 
Ea ae ae se $65,665 Gere. | np ees $43 ,747 $45,878 
EXCESS OF EXPORTS OR IMPORTS. 
Merchandise-———_——_- —— Silver 
1912. 1911. 1910, 1912. 1911 1912. 1911, 
$ $ $ $ 3 $ 
January ... +58,860 +66,522 +10,790 —3,226 —8,617 +1,670 +2,100 
February .. +64,656 +54,262 —85,5 +7,652 —5,381 +1,341 +- 555 
March .... +47,834 +22,891 —19,341 +3,118 -—3,614 +2,094 +2,700 
Gee +16,729 +38,161 12 —2,076 —3,019 +752 +3,358 
Eee +20,294 +23,338 +12,246 +1,105 +1,802 2,381 +1,498 
SD cs ie) eee ae + 18,900 +8,012  ...... —Le  wlkbecn +2,272 
Ne ee +9,643 —2,688  .....- ve ee re +1,354 
Re ics |’ Bebe ee +18,240 -—3.692 --..... —3,624 ...... +1,217 
September. -....-.. +70,627 +51,609 ...... -—2,3851 -...... +778 
Re ore i 77,160 +83,.663 ...... sip mee e 32: +1, 
November. ...... +75,591 +76,834 cede: ED. -ncede +1,713 
Ce +84,125 +92,293 -..... 0 ER Ree ee 2. 
. ROE Be Seon +559,459 +303,354  ...... —20,262 ...... -+21,918 
+ Exports. — Imports. 


We subjoin the totals for merchandise, gold and silver for 
eleven months since July 1 for six years: 





Eleven 


Merchandise. 


Gold. 


Silver. 





Months . 


Im- 
ports. 


Excess 
of 
Exports 


Er- 
Ports . 


Im- 


ports. 


Excess 


of 
Exports 


Er- 
ports. 


Im- 
ports. 


Excess 


of 
Exports 





1911-12 
1910-11 
1909-10 





1908-0 
1907-08 
1906-07 


<o) 





1,545,592 
1,745,404 
1,743,111 





$ 
1,522,137 
1,404,418 
1,437 ,071 
1,187,256 
1,102,235 


$ 
544 ,467 
503,195 








1,321,911/421,2 


$ 
50,157 
19,435 


180,026/116 ,965 
358,336) 83,185) 41,636) 41,549 
$43,169) 63 ,806/144,887/a81,081 





$ 
43 325 





$ 
6 ,832 


68 ,839)449 ,404 
38,764) 78,201 


27 ,527|112 ,345/a84,81 





53 ,484 
51,37 


$ 
42,170 
42 431 
41,909 


$ 
17 ,674 
16,541 





39 ,616 


41,205} 12,279 
39,470} 11,908 





a Excess of imports. 


Similar totals for five months since Janua 


make the following exhibit: 


ry 1 for six years 
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Merchandise. Gold. Silver. 





Excess Excess Excess 


Imports. of 
Exports 


Exports . Exports\Im ports Exports|Imports' 


0 of 
Exports Exports 





$ 
28 ,623 
28 ,665 
22 ,467 
23 ,855 
21,077 
23,858 


$ $ 
20,385, 8,238 
18,454 
18,593 
18 ,533 
17 ,688 
18,916 


$ $ 
19,653; 6,573 
29 ,005/a18,828 
14,812) 33,107 
17,768) 37,719 
22,957; 21,934 
19,304; a6,876 


~ 
26 226 
10,177 
47,919 
55,487 
44,891 
12,428 


$ $ 
753 ,524|208 374 
640 ,93°/205,175 
676,871) a2,676 
593 332] 77,222 
430,344/332 ,084 
638 ,76€/163 ,942 


$ 
961,898 
846,114 
694,547 
670,554 


762,428 
802,71 
a Excess of imports. 


Plone 









































(From our own correspondent. 


London, Saturday, June 8 1912. 

It is a long time since the Bank of England has been so 
strong as it is at present. The reserve exceeds 30 millions 
sterling, an increase within the week of nearly £1,200,000. 
The coin and bullion amount to £40,685,454, an increase in 
the week of over £1,300,000. The gold received from abroad 
was somewhat more than the figures just cited show. It 
amounted, in fact, to very nearly a million and a half ster- 
ling. Part of this, however, was gold that ought to have 
been received the week before, but the reception of which 
was delayed by the dock strike. Part of it, again, is due to 
the fact that no gold was taken for India this week because 
@ convenient boat did not sail. The money, of course, will 
be taken next week. Still, the addition made to the Bank’s 
holding is very large, and everything points to a further 
growth in the Bank’s gold holdings. 

The great European countries that usually compete for 
gold are at present not in a position to take it. Gold, for 
example, is coming from France in small amounts, though 
France usually is a creditor country and not a debtor. This 
year she is parting with the metal because, owing to two very 
bad harvests in succession, she has had to import unusually 
large quantities of food and raw materials. Germany is not 
in a position to take the metal, for, ever since September, 
when the French banks withdrew balances from Berlin, 
Germany has been in debt to almost all her neighbors, as 
well as to New York. Vienna is not able to take the metal, 
either, because she cannot borrow in Paris, and, therefore, 
has not the means of buying—owes, instead, to most coun- 
tries. Russia which, through the readiness of France to lend 
to her, usually can take gold just now, is prevented from 
doing so by famine over vast districts, but preparations are 
beginning in Paris for a contemplated Russian loan. So far 
as can be judged, therefore, there is not likely to be—for a 
considerable time to come, at all events—competition for the 
gold offering in the open market in London, and conse- 
quently, as far as can be judged at present, the greater part 
of it is likely to go into the Bank of England. 

From another source the metal is likely to be received by 
the Bank of England. Australia, unfortunately, is suffering 
from drought. At the beginning of the year there usually 
are very heavy and continuous rains in Queensland. In 
ordinary times they last from December till February. This 
year they did not fall, and very little has fallen since. In 
New South Wales heavy rains are looked for in March and 
April. This year there were a few showers, but nothing 
more; and the same is true of Northern Victoria. Conse- 
quently, Australia is suffering from drought in her richest 
and most productive States, and it is reported that the mor- 
tality amongst the young lambs is serious. As vet the 
drought is not bad enough to deprive grown sheep and other 
cattle of food. Indeed, if the drought breaks within any 
reasonable time, the country is so prosperous after the long 
succession of exceedingly good seasons that it will not suffer 
very heavily. But for all that there will be much damage 
done, and as the imports into Australia have been large 
during the past twelve months, Australia is heavily indebted 
to Europe. Therefore, all the gold it can spare will probably 
be shipped. It is possible that the gold may be taken by 
India. In that case, India would need to take less from the 
Bank of England. Whether India will take gold or not will 
depend mainly upon the monsoon. It broke on Tuesday at 
Colombo. It was somewhat late, which gave rise to appre- 
bension. But since Tuesday it is reported to have been very 
favorable. If everything goes well, the monsoon ought to 
reach Bombay in about a week’s time, and if it is a good 
monsoon the following harvests will be abundant and India 
will have another exceedingly good year. Of course if the 
monsoon is not good India will not be likely to take much 
gold from Australia. 

The liquidation on the Stock Exchange of the bad business 
accumulated during the mad speculation while the coal strike 
was going on is still weighing upon the Stock Exchange. 
The general opinion, however, is that it is now nearing com- 
pletion. Atall events, there is, as the week draws to a close, 
a better feeling, which is encouraged by the recovery in New 
York; and in some departments business is more active and 
prices are higher. : 

The India Council offered for tender on Wednesday 50 lacs 
of its bills and telegraphic transfers, and the applications 
exceeded 674 lacs at prices ranging from Is. 4d. to Is. 4 1-16d. 
per rupee. Applicants for bills at 1s. 4 1-32d. ang for tele- 
graphic transfers at 1s. 4 1-16d. per rupee were allotted 36%. 


| 


The followin 
England, the 


Circulation 


Public deposits. _-_-. 
Other deposits. 
Gov't securities... _ 
Other securities. _ .- 
Reserve notes&coin 
Coin&bull.,both dep 
Prop. resgrve to lia- 

bilities... .. p.c. 


Bank rate 


Consols, 2% p. ¢_.-. 


Silver __. 


returns show the position of the Bank of 
ank rate of discount, the price of consols 
&c., compared with the last four years: 


1912. 
June 5. 
£ 


29 ,084 ,390 
21,710,115 


. 40,314,22:! 


14,155,013 
35,632,328 
30,051 ,064 
40,685,454 


4814 
3 


7676 


1911. 
June 7. 


£ 
28,286,670 
13,914,151 
41,193 ,084 
14,971,344 
28,890,450 
28 ,966,750 
38.803 ,400 


5214 
A 


eo 
R034 
24 9-1l6id. 


1910. 
June 8. 


£ 
28 ,006 ,650 
24,931,604 
37,587,275 
17,183 ,939 
31,130,395 
31,940,878 
41,497,528 


léd. 


1909. 
June 9. 


£ 
29 ,401 ,545 
13 854,834 
42,311,130 
15,368,812 
$1,113,755 
27 ,367 ,154 
38 318,699 


48 44 

2% 

8414 

24 5-16d. 


1908. 
June 10. 


£ 

29 ,019 600 

9,760,004 
44,328,825 
15,007 ,531 
29 427 ,994 
27,424,035 
37 993 ,635 


Clear .-house returns 364 ,970,000 265,275,000 237.738.0000 


* June 8 1910. 
The rates for money have been as follows: 


May 31. May 24. 
3 3 


261,004 ,000 176,629 ,000 


: June 7. May 17. 
Bank of England rate _._.-_. : 3 
Open market rate— 
Bank bills—3 months_._.- 2 i: 15-16 2 15-16@3 
—4 months... 23 : 15-16 2 15-16@3 
—é6 months... 3! 3 5-16 3 3-16 
Trade bills—3 months.... 314 @3'% 3% 3% 
months.__.. : Bsr 3% 3% 
Interest allowed for deposits— 
By joint-stock banks____. 
By discount houses— 
At call 
FURS Gb Gevebede sc 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


June &,. 
Bank Onen 
Rate. Market. 


34% @3% 
34% @3% 
3%4@3% 
2% @2 15-16 
274 @2 15-16 


1% 1% 1% 


1%4 1% 1% 1% 
») 2 » » 


June 1. May 25. 
Bank Open Bank Open Bank Open 
Rate. Market. Rate. Market. Rate. Market. 

2% ‘ 2% 3 3% 
4l< 4¢ 
4} 8 41. 
4 41, 
4 4 
314 3% 
41, 4 7-16 
nom. nom. 

4 3% 
5 


May 18. 
Rates o} 


Interest ai— 


* 
“~~ 

- 

we 


2% 
414 
4}. 
41¢ 


BiamvDUre......... 
Frankfort 


3 14 
414 

nom. 
4 


) 


& Abell 


te Or Or oe Or Or Or 


I 


— 


ns 


9 


Orde Or Gt te oe Or OCr Ore 

Ce be Cr Ou om Be Or OG 

Ord Cr ord ee Or Oro 
wo 


~» ‘ 


write as follows 


~ 


‘ 


Messrs. Pixley 
June 6: 
GOLD .—Owing to the strike at the docks, it has been impossible to forward gold 


to Bombay this week, ,whilst Calcutta has taken £2,500 only. There has been no de- 
mand from the Continent and the Bank of England has secured practically the whole 


~ 


under date of 


of this week’s arrivals of bars, which amounts to about £870,000. 


During the week 


the Bank has received £1 307 ,000 in bar gold and £23,000 from France in sovereigns, 


while there have been no withdrawals. 


Africa. 


£27,000: West Indies, £27 ,0OO; total, £871,000. 
SILVER .—The market has again been quiet, with a small demand for India, and 
closes with a very quiet tone at 28d. for spot and 28 3-16d. for forward. 


Next week we expect £734,500 from South 
Arrivals—South Africa, £697,000: India, £115,000; China, £5,000; Brazil, 


Shipments—Bombay, £155,000. 


These quo- 


tations are d. and 1-16d. below those of the 30th of May. The protracted nego- 
tiations in Pekin over the proposed loans to China show no signs of being brought to 
a successful termination just yet, the Chinese Government, according to cabled 
advices received to-day, having again refused to sanction the appointment of Euro- 
pean auditors of its finances. Owing to the delays in settling these loans, this mar- 
ket has become languid, and speculators are showing little interest. As usual at 
this time of the year, rupees are returning to the Indian Treasury, and the holding is 
now a little under 13 crores in the ordinary reserve, with 2.90 crores in the gold 
standard reserve. The stock in Bombay is 9,600 bars, whilst that in London Is 
about £2,800,000. The latest quotation from Bombay is Rs. 71 7-16 per 100 tolahs 
for the July settlement. Arrivals—New York, £330,000; West Indies, £10,000: 
total, £340,000. Shipments—Bombay, £302,000; Shanghai, £50,000; total, £352,- 
000. 


The quotations for bullion are reported as follows: 


GOLD. June 6. May 30.| SILVER. 
London Standard. ‘a ae London Standard, 
Bar gold, fine, oz 77 9 Bar silver, fine, oz____28 
U.S. gold coin, 0z__.... 76 4 76 4 ** 2 mo. delivery... _.28 3-16 
German gold coin,oz.... 76 4 764 |Cake silver, 02.......30' 
French gold coin, oz.._.. 76 5% 76 534/ Mexican dollars..__..nom. 
Japanese yen 76 4 76 4 


The following shows the imports of cereal, produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


May 30. 
ad. 
ZR Le 
284 
30% 
nom. 


June 6. 





IMPORTS. 
1911-12. 

71,376,600 

_18,477 ,300 


1910-11. 
72,474,700 
16,033 S00 


Thirty-nine weeks. 
Imports of wheat - - 


3arley 


1909-10. 
79,031,740 
18 621,400 


LOOS-O9 . 
65,728,100 
17 627,500 


(jais. - an 


Peas. - 


a 
Indian corn. . 


Flour - 


.12,887 ,000 


4,495,143 
SSS. 780 


-29.391.500 


7 439 ,700 


32 30% 
r 


729,400 


14,585,200 
1 856,637 
1 896,651 
27,118,258 
8,814,451 


10,430,300 
1,202,950 
1 002 ,250 
25,730,800 
8 S89 400 


Supplies available for 
September 1): 


consumption (exclusive of stock on 


1910-11. 
74,700 


1909-10. 
75,331,700 
G 400 8 814,451 
1,526 23.404.537 


1908-09. 
65,728,100 

& SSO 400 
24 466,417 


Wheat imported- -.- pis 376.6 72 
Imports of flour . 438, r 
Sales of home-grown. - - ' ..21,535,f 20 


4 
Pe 
2 


) 
v0 


107,550,688 

36s. 10d. 328. 5d. 3is. 3d. 42s. 6d. 

34s. Id. 30s. 8d. 338. Od. 34s. 5d. 
The following shows the quantities of wheat, flour and 

maize afloat to the United Kingdom: 

Last week. 

3,720,000 


Total -. sbncons .% 100,755,626 99 ,083 917 
Average price wheat, week - - - 


Average price, season gum 


This week. 
crs. 3.955,000 
ars. 120,000 155,000 
_qrs. 1,065,000 995,000 
The British imports since Jan. 1 have been 


19}2. 1911. 


1911. 
5,470,000 


1910. 
3,420,000 
200,000 180,000 
435,000 515.000 


as follows: 


We eckinmweoe 
Flour, equal to. 
Maize 


Per 





Imnorts— 


January 
February 
March 
April 
May 


Five 


The exports since Jan. 1 have been as foll 


Erports— 


January - 


Fehruary -_-. 


March .. 
April 


Five 


months 


I i Sas 


£ 
67 ,002 5k: 
50,¢419,72: 
1,187,! 


i912. 


£ 
. 40,416,812 
. 37 


490 329 
40,713,971 
32.887 ,127 


. 38,832,475 


£ 
62,693 42] 
56,071,259 
dS 538 382 
51,850,615 
53 932,092 


2583 ,052 ,905 


1911. 
{ 


37,430,831 
35,653 ,120 
40,3863 912 
35,692 456 
37,614,828 





. 190,340,714 





187 555,147 


Difference. 
id 


-+-4,309,161 
+- 3,048 463 
+? 49 567 
-+- § 564,127 
+-1,198,540 


+ 20,292 453 
OWS: 


Difference. 


i 
4+-2 685,981 
+ 1,837,209 
—149 941 
—? 805,329 
+ 1,217,647 


+ 2,785,567 


Cent 
68 
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The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast: 
















































Note.—The aggregate figures are official- 
have been made in the monthly returns as issued 





1912. 1911. Difference. Per 

Re-exports— £ £ £ Cent 
DEE. ccuinebtioedhums onceace 9,594 ,626 8,641,472 4+953,154 +1.1 
DEE cK cddesbenbhiih = denne 10,724,619 9,994,156 +730,463 +7.3 
Maroh .......---------- cones 10,866,706 9,174,666 +1,692,040 +18.4 
BEE once ncveweenengeccecnes 10,084,058 9,488,811 +595,247 46.3 
TERY, somecnenccecesscase-cnnss 10,825,163 8,834,951 +1,990,212 +22.6 
Five months. ...........-..-- 52,095,172 46,134,056 +-5,961,116 +12.9 


They indicate that slight adjustments 























English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 

Week ending June 21. Sat. Mon Tues. Wed. Thurs. Fri. 
__.. AY A See ..d. 28% 28 3-16 28 3-16 2814 28 %& 28 7-16 
Consols, 24% per cents.____- 76% 76 5-16 761-16 75% 76 5-16 76% 

i 76% 76% 76% 75 15-16 76% 76 7-16 
French Rentes (in Paris) _fr. 93.77% 93.07% 93.05 92.82% 92.75 93.77% 
Amalgamated Copper Co... 86% 86% 87 54 88 884 89% 
Amer. Smelting & Refin. Co. 86 8514 87% 87 87% 88% 
® Anaconda Mining Co___.. 9 9 8) 9% 9% 9% 
Atch. Topeka & Santa Fe__109'4 109 44 109% 1094 109 % 109 % 

SO ct 106 106 106 106 106 106 
Baltimore & Ohio____.____. 110% 110% 110% 11034 110% lll 

| leat TPES aaa 90! 90% 90% 90% 90% 90 
Canadian Pacific _.._.____. 271% 270% 270% 271% # £271 271% 
Chesapeake & Chio_______. 79 79 79% 794 79% 80% 
Chicago Great Western__... 17% 17 44 17% 17% 17% 17% 
Chicago Milw. & St. Paul___105%4 105 5 105 %4 105% 105% 107% 
Denver & Rio Grande_. . 20% 20% 20% 2044 20 20% 

TINO is sak ck on dh ini hich ces . 86% 36% 36% 35 35 3614 
EIT ais 35 35 35 35 35 35% 

First preferred._.....__- 53 % 53% 534 53% 531% 5414 

Second preferred._...... 43 43 43% 43 43 43 
Great Northern, preferred. _ 13614 137 136 5 136% 137% 13714 
Iilinois Central............ 130 129 129% 130 130 130% 
Louisville & Nashville._____ 160'4 160% 160% 160% 161 162% 
Missouri Kansas & Texas_.. 2854 28 % 28 % 2844 28 % 28% 

Preferred........- ca . 61% 62 62 61% 62 62 
Missouri Pacific _...__._- . 37% 38 38% 38 38 38% 
Nat. RR. of Mexico, Ist pref. 68 68 68 le 68 l¢ 68% 68% 

Second preferred.._....... 32 32 32 32% 31% 31% 
N. Y. Central & Hud Riv___121 120% 120% 121% 121% 122% 
N. Y. Ontario & Western. 35% 35 354% 35% 35% 36 
Norfolk & Western. _-. 114% 114% 114% 114% 114% 114% 

Preferred wha ect 90 b6 nied 91 91 a a peed 
Northern Pacific. ...__- 122% 122% 122% 122% 122% 123% 
a Pennsylvania. -___-. . 63% 6344 6344 6314 6344 63% 
i ae HA Le 85 84% 8544 86 

@ First preferred______. .. 45% 4544 45% 45% 4546 45% 

a Second preferred....... 50 ny 50 50 eas pra ee 
Rock Island ......-.. se eo ca ee 25% 25% 2534 25% 26 
Southern Pacific. ___. .112% 112% 112% 111% 112% lis % 
Southern Ry.............. 28% 28 34 28% 28% 29 29 

LSE ~ a2 76 76% 76% 76 76 
RP UD oe. ete eck 1724 172% 172% 1734 172% 174% 

Pee |. ccecweucd .... 92% 92 le 92% 921% 92% 92% 
U.8. Steel Corporation..... 70% 70% 71% 71% 70% i2hk 

Preferred ______. es 113% 113% 113% 1138 113% «333d 
Wabash ae 7 7 5% 44 5 

Preferred .......... wer 17 17 44 15% 14 141% 

Extended 4s ............ 70 70 2 70 72% 73 


(ee eee 


a Price per share. O¢£ sterling. 
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FOREIGN TRADE OF NEW YORK.—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 


York Custom House. 



































Merchandise Movement to New York. Customs Receipts. 
at New York. 
Month. Imports. Exports 
1911-12. ; 1910-11. | 1911-12 1910-11. | 1911-12. , 1910-11. 
s $ $ $ $ | ~ 
NE 69,247,136, 69,966,872) 58,702,124) 56,019,567) 16,481,668 16,911,067 
August ___| 74,673,583) 81,340,437 62,055,957| 65,279,115) 18,023,013, 20,276,113 
September) 73,313,594 68,590,619 70,132,541| 66,183,119) 15,834,097, 17,699,966 
October _.| 77,195,842) 70,317,977) 65,514,265) 61,166,950; 16,968,775, 16,381,807 
November! 76,462,095] 75,083,744) 67,843,513] 60,821,026| 15,870,054) 18,533,078 
December | 81,713,427) 76,681,915) 77,965,832) 63,598,538) 15,249,906) 16,487,755 
January ..| 87,174,822) 74,513,315) 66,475,205) 61,365,707| 17,425,585) 16,808,957 
February_| 80,426,110) 66,677,912) 69,345,534] 61,749,886) 17,291,791) 16,334,953 
March __._.| 94,289,890) 84,752,890) 72,192,950] 71,039,369) 18,961,616) 19,487,785 
April __..| 95,298,037] 71,065,446 70,515,688) 73,279,673| 16,539.318) 14,903.015 
May __... 88,850,349) 75,060,513) 76,317,457] 66,064,021) 16,332,160) 16,013,192 
Total ___/898,745,3851814,141 6401756 ,061 ,066|706 ,566 ,971/184,977 ,983/189 927,682 




















. The imports and exports of gold and silverjfor the eleven 
months have been as follows: 
































Gold Movement at New York. Silver—New York. 
Month. Imports. Exrvorts- Imports. | Exports. 
1911-12, ; 1910-11. | 1911-12. ; 1910-11. | 1911-12. | 1911-12. 
$ $ $ $ 
July .........}| 519,068) 4,906,446; 269,508) 177,490) 556,492) 4,449,553 
August _......| 1,873,940) 9,335,380 84,400 276,000 644,005} 3,920,270 
September __..| 1,661,591 431,581 179,027 134,500 532,385| 3,774,911 
October ____.. 2,045,191 698,290) 2,816,299 132,185 855,434) 4,182,162 
November _..| 1,347,824 746,321) 2,305,278 256 ,900 760 ,569| 4,805,863 
December ....| 1,764,901] 1,881,121 678,172 387 ,610 670,821) 5,282,376 
January ...-.. 1,894,791] 1,325,148) 1,751,573 871,445) 1,458,551) 4,817,026 
February  ....| 1,441,106 632 ,423/ 10,507,393 351,125) 1,232,507| 4,513,845 
Gag IE 2,464,940} 1,158,724| 7,332,800 436,292 678,155) 4,583,186 
I gp Wine ds ct 1,665,013 470,074| 1,616,931 591.794| 1,577,763) 4,053,408 
ME swopewees 1,612,253} 2,950,931 377 ,740 395,600} 1,116,576) 5,291,830 
Tete ick 18,290,618) 24,527 ,448/27 919,121] 4,010,941/10,092,258 cero 








BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 


and legal tenders on deposit. 
will be found tn our issue for June 17 1911, page 1614. 





The statement for May 1911 



































Bonds and Legal Tenders Circulation Afloat Under— 
on Deposit for 
1911-1912. —— 
Legal Legal 
Bonds. Tenders. Bonds. Tenders. Total. 
3 $ $ $ $ 
May 31 1912] 724,265,600 | 25,631,642 | 719,861,030 | 25,631,642 | 745,492,672 
Apr. 30 1912| 723,035,910 | 27,115,655, | 718,604,693 | 27,115,655 | 745,720,348 
Mch. 31 1912) 721,315,120 | 27,869,700 | 717,001,493 | 27,869,790 | 744,871,283 
Feb. 29 1912| 722,026,920 | 25,724,070 | 718,548,203 | 25,724,070 | 744,272,273 
Jan. 31 1912] 719,811,320 | 26,167,972 | 715,493,996 | 26,167,972 | 741,661,968 
Dec 31 1911! 717,578,120 | 26,240,119 | 714,363,068 | 26,240,119 | 740,603,187 
Nov. 30 1911; 715,560,170 | 27,649, 712,115,338 | 27,649,008 | 739.764,346 
Oct. 31 .1911| 714,170,320 | 28,065,375 | 711,099,938 | 28,065,375 | 739,165,313 
Sept.30 1911) 713,062,810 | 28,811,903 | 708,976,455 | 28,811,903 .788,3 
Aug. 31 1911) 710,141,420 | 30,025,825 | 707,181,923 | 30,025,825 | 737,2U7,748 
July 31 1911) 705,648,210 | 31,396,930 | 701,427,086 | 31,396,930 | 732,824,016 
June 30 1911) 698,605,810 | 33,169,435 | 695,025,073 | 33,169,436 | 728,194,508 
The following shows the amount of each class of bonds 


held against national bank circulation and to secure public 
moneys in national bank depositories on May 31: 





Bonds on Deposit 


U.S. Bonds Held May 31 to Secure— 














May 31 1912. Bank PublicDeposits| Total 
Circulation. in Banks. Held. 
$ 3 

6o 3. @. Tee OF Wee... ee 23,748,000 3,719,000 27 ,467 ,000 
3%, U.S. Loan of 1908—1918______-_- 19,448 620 3,674,300 23,122,920 
2%, U. 8. Consols of 1930___._....-- 599 ,978 ,200 12,784,700 | 612,762,900 
2%, U.S. Panama of 1936___._.--.-- 52,387,800 1,546,500 53 934,300 
2%, U. 8. Panama of 1938____._._-- 28,702,980 12,000 29 414,980 
7. 2 ny a Bn > onde cewek cdaws dae a 16,057 ,000 16,057 ,000 
ee easel cbbbubueee 4,542, 4,542,000 
ec an ey ae baeuekiuun 744,000 744,000 
3.65%, Epeeeriet OF Columbia. ......--] ........- 847,000 847 ,000 
Various, Territory of Hawali.........| -.......-.- 685,000 685,000 
Sa 2 ee SE Sock coeheeet clstcandun 136,000 136,000 
Various, State, City and Railroad._...|  -...... ~~ 2,761,000 2,761,000 
WS ote entok oe boa adee 724,265,600 48,208,500 | 772,474,100 











The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits May 1 and 
June 1, and their increase or decrease during the month of 


May: 


National Bank Notes—Totai A /float— 








i re ee Te Pn gn ci... wtimoune da eseewankeaeee anaes .$745,720,348 

a, Porn Parr Cree BOOw. .. wnccccacceedsvnbnds dhe euuuaeue 227, 
Amount of bank notes afloat June 1 1912__..._._...._.-_.-..-- $745,492 672 
Legal-7T'ender N oltes— 

Amount on deposit to redeem national bank notes May 1 1912____-- $27,115,655 

Net amount of bank notes retired in May._......_.-....-..-.---. 1,484,013 
Amount on deposit to redeem national bank notes June 1 1912_... $25,631,642 


GOVERNMENT REVENUE AND EXPENDITURES .— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
May. From previous returns we obtain the figures for pre- 
vious months, and in that manner complete the statements 
for the 11 months of the fiscal years 1911-12 and 1910-11. 


GOVERNMENT RECEIPTS AND DISBURSEMENTS. 






































1911-12. 1910-11. 
(000s omitted) 
Mech. , April:; May.}11.Mes.) Mch. | April.| May.\11 Mos. 

Receipts— 3 $ $ $ $ $ $ $ 
ns 30 ,409/| 26,184/26 ,579|285,030/30,108|23 ,659 |24 073/289 488 
Internal fOrdinary --_/|23,758)22,186/23 ,808/265,613)}24,117/22,777 (21 856/261 ,824 

Revenue\Corp. tax. 434 634) 1,035) 4,855 584 388 895; 8,241 
Miscellaneous ._--.---- 4,695) 4,301) 6,948] 50,885) 3,656) 4,268/)14,408| 54,830 

Total receipts __---- 59 ,296/53 305/58 370/606 ,383 58 465/51 ,092/61 ,232/614 383 

Disbursements— 
Civil and miscellaneous|/12,824/15,907/|13 ,399)162 ,093 14,851/|15,190/)15,321/162,506 
oe ee es 11,371)12,098)13 ,246/142 ,129|14,342/13 ,878/|11,864/}148 ,049 
NE ical ce deel ae dan lag 10,690) 12 ,830/}10,0691125,727| 9,729}10,039) 9,475)109,822 
i TEPER IEEE pee 2,028} 2,019) 1,423] 18,044! 1,377] 1,860} 5,836] 19,286 
a ein ook od dh 12,654/|10,911/13 ,944/142,130 13,572/11,312/14,368/146 245 
Postal deficiency - - - — - - BS Sats ERE 3941 1,568 84; _...| 1,035; 1,040 
Interest on public debt 501| 3,267] 1,976) 22,168 123} 3,251] 1,977) 21,211 
Panama Canal--..-.---.- 3,133} 2,489] 3,239] 32,712} 2,863] 2,883) 2,830; 33,909 

Total disbursements _/|53 ,201/59,521/57 ,6901646 ,571/56 941158 ,413/|62 ,706/|642,068 
Less repayment of un- 

expended balances__| 1,410} 1,078) 2,200} 1,014] 2,428} 2,972! 3,968 652 

Wels bod ecmdeaune 51,791)58 ,443|55,4901645 ,557/ 54,513/55,441/58 ,738/|641 ,416 





























STOCK OF MONEY IN THE COUNTRY.—The ihawiie 
table shows the general stock of money in the country as wel 
as the holdings by the Treasury, and the amount in circula- 


tion, on the dates given. 


be found in our issue of June 17 1911, page 1614. 


Gold coin and bullion. - - 
Gold certificates.@___._-. 
Standard silver dollars_ 
Silver certificates _@_-—-- 


Subsidiary silver 


Treasury notes of 1890. 


United States notes 
National bank notes 


Total 


Stock of Money June 1 1912. 


The statement for June 1 1911 will 


—Money in Circulation— 


In United Held in June 1 June l 
Siates. Treasury .c 1912. “ lie 
bs) $ $ 

_*1,813 036,395 169,601,010 608,540,016 600,864,352 
ce aT ee 74,588,040 960,307,329 946,200,629 
_.. §65,322,367 11,738,344 70,361 ,023 72 844,359 
PMR =F RP cy ay 11,489,859 471,733,141 462,587,768 
_.. 0169,884,577 25,584,334 144,300,243 137,813,088 
aia 2,957 ,000 14,110 2 942,890 3,275,806 
_.. 846,681,016 8,657,798 338,023,218 335,016,602 
_.. 745,492,672 35,937,196 709,555,476 697,513,651 





Sho oe slign We piabia jie . .38 643 374,027 


337 610,691 3,305,763 336 3,256,116,255 


Population of continental United States June 1 1912 estimated at 95,516,000; 
circulation per capita, $34 61. 
* A revised estimate by the Director of the Mint of the stock of cold coin was 


adopted in the statement for Aug. 1 1907. 


There was a reduction of $135,000,000. 


a For redemption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money is held in the Treasury, and is not included in the account 
of money held as assets of the Government. 

b A revised estimate by the Director of the Mint of the stock of subsidiary silver 


coin was adopted in the statement of Sept. 1 1910. 


$9,700,000. 


There was a reduction of 


c This statement of money held in the Treasury as assets of the Covernment does 
not include deposits of public money in National Bank Depositaries to the credit 
of the Treasurer of the United States, amounting to $36,367,183 85. 
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DIVIDENDS. 


The following shows all the dividends announced for the 


future by large or important corporations: 


Dividends announced this week are printed in italics. 








Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, ordinary. .---- 2% jJune 27|Holders of rec. June la 
ies eae the rnbewsiend 3 Aug. 28)Holders of rec. July20a 
Albany & Susquehanna. -.-.......-.---- 4% |July ljJune 16 to June 30 
Allegheny & Western, guaranteed... ...--. 3 July 1; Holders of rec. June21la 
Atch. Topeka & Santa Fe, pref. (No. 283)} 2% |Aug. 1/Holders of rec. June2S8a 
Atlantic Coast Line RR., common-.-.-.--- 3% iJuly 10\June 20 to July 10 
Baltimore Chesapeake & Atlantic, pref..j; 2% |July 1|Holders of rec. June20a 
Beech Creek, guaranteed (quar.).....-- 1 July 1| Holders of rec. June22a 
Boston & Albany (quar.)...........-.-. 2% |June 29) Holders of rec. May3la 
I Ge en eis 4 July 2)|May 26 to June il 
Boston & Maine, common (quar.)-...-.-.- 1 July 1} Holders of rec. June la 
Boston & Providence, guaranteed (quar.)} 2% jJuly 1} Holders of rec. June20a 
Boston Revere Beach & Lynn (quar.).--| 1% jJuly 1| Holders of rec. Junel5a 
I wi 1% jAug.  1)Holders of rec. June28a 
Canadian Pacific, com. (quar.) (No. 64).| 2% jiJune 29)|Holders of rec. June la 
Carthage Watertown & Sackets Harbor..; 2% {June 2%/|Holders of rec. June22a 
Central RR. of New Jersey(quar.) ...--- 2 Aug. 1/Holders of rec. July19a 
i Nas in wily alias town @ 2 June 26)/Holders of rec. Junel9a 
Chesapeake & Ohio (quar.).........--.- 1% iJune 29)Holders of rec. June 7a 
Chicago Burlington & Quincy (quar.)..| 2 June 25) Holders of rec. Junel9a 
Chicago & Eastern Ill., pref.(quar.)...-} 134 |July 1)}Holders of rec. Junel5a 
Chicago Indianapolis & Louisville, com.-.;| 15 |June 28)Holders of rec. Junel4a 
EE EIS ea i PS Na A 2 June 28) Holders of rec. Junel4a 
Chicago & North Western, com. (quar.)..| 1384 {July 1/Holders of rec. June 3a 
PE: CT Did emencintimbnmetiomec 2 July 1}Holders of rec. June 3a 
Chicago Rock Island & Pacific (quar.)..| 1% {June 29/Holders of rec. Junel4a 
Clev. Cinc. Chic. & St. L., pref. (quar.)..{| 134 {July 20) Holders of rec. June28a 
Connecting Ry. (Philadeiphia) ........-- 2 June 29)Holders of rec. June20a 
Cuba Railroad, preferred............--. 3 Aug 1) Holders of rec. July la 
Detroit & Mackinac, com. & pref... .-- 2% jJuly 1liJunel6 to July 2 
Georgia Railroad & Banking (quar.)_...| 3 July 15iJuly 2 to July 14 
Great Northern (quar.)......--.........-. 134 jAug. 1)Holders of rec. Julylla 
Harrisburg Portsm. Mt. Joy & Lancaster_} 3% |July § 10/Holders of rec. June20a 
Pi i dad aw ete ee sO eoeadcowebs % iJuly 10)Holders of rec. June20a 
I i i a ia i cs ter che 4 June 29iHolders of rec. June22a 
Illinois Central, leased line guar-_-_-_.---- 2 July liJune 16 to July 4 
Interborough Rapid Transit (quar.)_...} 2 July 1| Holders of rec. June22a 
Interborough Rapid Transit, extra_.....-.. — FR Ree etary Holders of rec. June 19 
Joliet & Chicago, guar. (quar.).......--- 1% iJuly liJune 22 to July 1 
Kanawha & Michigan.-.-...........-.-..- 2% jJune 29\June2l to June 30 
Kansas City Southern, pref. (quar.)..--.-- 1 July 15)Holders of rec. June29a 
Lackawanna RR.ofN J. (quar.).._--- 1 July 1| Holders of rec. Junel0a 
Lake Shore & Michigan Southern. -.----- 6 July 29) Holders of rec. June2s8a 
Guar. stock (Mich. Sou. & Nor. Ind.)..| 6 Aug. 1/Holders of rec. June28a 
Lehigh Valley, common and preferred __—- 5 July 13)|Holders of rec. June29a 
Little Schuylkill Nav., RR. & Coal___--- 3 July 1l15\June ll to July 14 
Louisville & Nashville..............--.- 3% {Aug. 10\July 20 to Aug il 
Mahoning Coal RR., common. __.__-_--. $5 {Aug.  1/Holders of rec. Julyl5a 
hs pn hobineonnsapmoke $1.25 jJuly 1; Holders of rec. June20a 
Maine Central (quar.)..............-.-- 1% {July 1} Holders of rec. Junel5a 
Manhattan Ry. (quar.) (No. 113)_..---- 1% jJuly 1| Holders of rec. Junel5a 
a ewe baie 3 July 29}Holders of rec. June28a 
Mine Hill & Schuylkill Haven.......--- 3 July 15jJune 18 to July 14 
I te ks hitting in nent m eclnes 4 June 27)|Holders of rec. June2la 
Morris & Essex, guaranteed-__.......... 3% jJuly 1; Holders of rec. June 7a 
N. Y. Central & Hudson River (quar.)._| 1% jJuly 15/Holders of rec. Junel9a 
N. Y. Chicago & St. Louis, lst & 2d pref_| 2% |Aug. 31}Holders of rec. Aug. la 
New York & Harlem, com. & pref... -.-- 5 July 1| Holders of rec. Junel5a 
N.Y. Lack & West., guar. (quar.)....j 1% {July 1; Holders of rec. Junel5a 
N. Y. N. H. & Hartford (quar.)_......-. 2 June 29/Holders of rec. June 8a 
Norfolk Southern (quar.)..........--.-.- % (July 1} Holders of rec. Junel5a 
Norfolk & Western, preferred (quar.)_..} 1 Aug. 19)Holders of rec. July3la 
ED CR cn cue cuakedens $2 iJuly 15)}Holders of rec. June29a 
Northern RR. of New Hampshire (quar.)| 1% jJuly 1} Holders of rec. Junel0a 
Norwich & Worcester, preferred (quar.)_| 2 July ljJune 16 to June 30 
Old Colony, guaranteed (quar.)...._--.-- 1% jJuly 1} Holders of rec. Junel5a 
Philadelphia Baltimore & Washingion...; $1 jJune 29/Holders of rec. Junel2a 
Pitts. Ft. W. & Chic., reg. guar. (quar.)_| 1%4 {July 2iJune 9 to July 2 
Special guaranteed (quar.)_......--.-- 1% jJuly liJune 16 to July 1 
Pittsburgh & Lake Erie...........--..- $2.50 ;Aug. 1/Holders of rec. July 22a 
Reading Company, common (quar.)..-.-.-- 1% {Aug. 8/Holders of rec. July23a 
Pires graferved (quar.) . ......-2-0+--- 1 Sept. 12)Holders of rec. Aug.27a 
Second preferred (quar.)..........---- 1 July 11}Holders of rec. June25a 
Rensselaer & Saratoga............-.-.-- 4 July liJune 12 to June 30 
I i, a ie ake mine 3% jJuly liJune 21 to June 30 
St. Louis & San Francisco— 
Chic. & E. Ill. com. stk. trust certfs._; 5 July ljJunel6 to July 1 
Preferred stock trust certfs. (quar.)| 1% jJuly l1jJune 16 to July 1 
K.C.Ft.S.&M. pref.stk tr.ctfs. (quar.)| 1 July I1jJunel6 to July 1 
St. Louis Southwestern, pref. (No.7)..-.| 2% jJuly 15!Holders of rec. June29a 
Southern Pacific (quar.) (No. 23)-..--.- 1% jJuly 1|Holders of rec. June la 
Southwestern of Georgia_..........---- 2% iJuly 5iJune 16 to July 65 
Union Pacific, common (quar.) -_....-.-- 2% jJuly  1/Holders of rec. June la 
United N. J. RR. & Canal Co's (quar.)..-| 2% |July 10)/June 21 to June 30 
Valley RR. (N. Y.), guaranteed. ......- 2% jJuly 1| Holders of rec. June22a 
Street and Electric Railways. 

American Cities Co., preferred (No. 2)..-| 3 July ljJune 23 to June 30 
Asheville(N.C.)P. & Lt., pf. (qu.) (No.1) 1% jJuly liJune 23 to June 30 
Athens Ry. & Elec. Co., preferred....-.-- 2% jJuly 1)Holders of rec. June30a 
Auburn & Syracuse ElectricRR.,pref.(qu.)' 1% ‘July 15!Holders of rec. June30a 
Aurora Elgin & Chicago RR., com. (qu.) % jJuly 10)Holders of rec. June23a 
SO ET a eee 1% {July 10;Holders of rec. June23a 
Bangor Ry. & Elec. Co., pref. qu.) (N0.3)| 1% jJuly  1{Holders of rec. June22a 
Birmingham Ry., L. & Pow., common....| 4 June 29|Holders of rec. June22 
ns aa 3 June 29)Holders of rec. June 22 
Boston & Worcester Elec. Cos., pref..--.-- $1 July 1}Holders of rec. June22a 
Brazil Ry., preferred (quar.)..-..-.------ 1% jJuly 5)June 30 to July 5 
Brooklyn Rapid Transit (quar.)_...-.-- 1% jJuly 1| Holders of rec. Junel0a 
Capital Trac., Washington, D.C. (quar.)} 1% jJuly ljJune 15 to June 30 
Carolina Pow. & Lt., pref. (qu.) (No. 13)} 1% |July ljJune 23 to June 30 
Ced. Rapids-Iowa Cy. Ry.& L.,com.(qu.) % jJune 30/Holders of rec. June26a 
Pree UN DT. chide dnpadseeene 1%4 jJune 30/Holders of rec. June26ha 
Chicago Clty & Connecting Rys., common_| $1 July ljJune 21 to June 30 
ne at ln $244 jJuly liJune 21 to June 30 
Chicaz» City Railway (quar.)........-- 2% iJune 28iJune 19 to June 23 
Cincinnati & Hamilton Trac., com. (quar.) % iJuly liJune 21 to June 30 
Preferred (quar.)..-.-- EGS RR: NS PRR 1% iJuly IjJune 21 to June 30 
Cincinnati Dayton & Toledo T'rac., com. - - % jJuly ljJune 20 to June 30 
Preferréa’ .......- Siac ss rth itn sahara Wk 2% ijJuly ijJune 20 to June 30 
Cin. Newport & Cov. L. & Tr., com. (qu.)_| 1% {July 15\June 30 to July 15 
PUREE CET. ovo wodckdecenewcce 1% jJuly 15)June 30 to July 15 
Cincinnati Street Ry. (quar.)_......---- 1% jJuly ijJune 16 to June 30 
Cleveland Ry. (quar.).............-.-- 1% jJuly  1)Holders of rec. Junel5a 
Columbia (S.C.) Ry., Gas & Elec., pf.(qu.)i 1% {July 1; Holders of rec. June25a 
Columbus (Ga.) Electric Co., pref. (No. 12); 3 July 1) Holders of rec. June20a 
Commonwealth Pow., Ry. & Lt.,pf.(qu.); 1% {Aug. IljJuly 20 to Aug. 6 
Consolidated Traction of New Jersey...-} 2 July 15j)June 30 to July 15 
Continental Pass. Ry., Phila___.... -.-- $3 jJune 30)Holders of rec. May3la 
Duluth-Superior Traction, com. (quar.).| 1% jJuly 1|Holders of rec. Junel5a 
rn CO i oe es 1 July 1| Holders of rec. Junel5da 
Frankford & S’wark Pass., Phila. (quar.)| $4.50 jJuly 1)Holders of rec. Junel5a 
Germantown Pass. Ry. (quar.)......---- $1.31144 | July 2iJune 18 to July 1 
Halifax Elec. Tram., Ltd. (qu.) (No. 62)]| 2 July ljJune 20 to July 1 
Illinois Traction, preferred (quar.)__._-_- 1% jJuly ljJune16 to June30 
Indianapolis Street Ry............-..- 3 July 1ljJune 22 to July 1 
RUPONEES TOUTOE «obi cumin daccccasded 3 July ljJune 22 to July 1 
Lake Shore Elec. Ry., Ist pref. (quar.)..| 1% jJuly 1; Holders of rec. June20a 
Little Rock Ry. & Electric, common... .-- ua ae June 30) Holders of rec. June 22 
Prerres 2h bo tire edt de 3 June 30)Holders of rec. June 22 
OO PONE BOs ind brisk in & ie a ad bas 3 July li Holders of rec. Junelda 














a 


| 





Name of Company. 





Street and Electric Railways (Concluded). 
Louisville Traction, com. (quar.)......-. 
Manila Elec. RR. & Ltg. Corp. (quar.).. 
Massachusetts Electric Cos., preferred... 
Memphis Street Ry., common (No. 1)... 

PE CE Poe tiie a nin cme win wiie 
Metropolitan West Side Elev., Chic., pref. 
Mohawk Valley Co. (quar.)............ 
New Orleans Ry. & Light, common.... 

A RE a i 
New York State Rys , com. (quar.)...- 

NOE. Wei kiddie cdnccusmces 
Nor. Ohio Tr. & Light, pref. (quar.) ..-. 
Ottawa Electric Railway .........-.-.-.. 
Pacific Gas & Elec., com. (qu.) CNo. 2)... 
Philadelphia Co., com. (quar.) (No. 123). 
Porto Rico Rys., Ltd., common (quar.)-- 

a RE ee GT Ee 
Public Service Corp. of N. J. (quar.)..-.- 
ERT ES a ELS Ce a ee 
Republic Ry. & Lt., pref. (qu.) (No. 4)_-- 
Ridge Ave. Pass., Phila. ( Pe kN 
Rome (Ga.) Ry. & Elec. (quar.)_.._.__.- 
St.JosephRy.,L.,H.&P.,pf.(qu.) (No.39) 
Sao Paulo Tr., L. & P 
South Side Elevated, Chicago........._.. 
Syracuse Rapid Transit, com. (quar.).- 

Se imac 
Terre Haute Indianapolis & East., pf. (qu.) 
Thirteenth & Fifteenth Streets Passenger - 
Toronto Railway (quar.)._..._.______-. 
Tri-City Ry. & Light, pref. (quar.)...._-- 
Twin City Rapid Transit, com. (quar.).. 

oe 
Union Passenger Ry., Philadeiphia__.-_-. 
Union Ry., Gas & Elec., pref. (quar.)-_- 
Union Traction, Philadelphia 
Union Utilities, W. Va., common (quar.) 
United Electric Co. of New Jersey____-_-. 
United Light & Railways, 1st pref. (qu.) - - 

Second preferred (quar.)......-....--. 
United Trac. & Elec., Providence (quar.) 
Utica & Mohawk Val. Ry., com. (quar.) 

twa 
Virginia Ry. & Power, preferred._.._.-- 
Washington Water Power, Spokane (qu.) 
West End St. Ry., Boston, pref. (quar.) 
Western Ohto Ry., 1st pref. (quar.)_...-.-- 

Second preferred (quar.)...........-.. 
West India Elec. Co., Ltd. (qu.) (No. 18) 
West Philadelphia Passenger Ry... -__-.-.- 
Winnipeg Electric Ry. (quar.)........--.- 

Banks. 


Be: SE Stine a nhaddenencke 
Butchers’ & Drovers’, National........-.- 
CE Sate duddiuvkncnwdaew chon 
Chatham & Phoenix National (quar.)_-- 
Chemical National (bi-monthly). .....-.-.- 
Citizens’ Central National (quar.)......-.. 
Ctty, National (Brooklyn). ..........--. 
Coal & Iron National (quar.).........-- 
CE I heal 
Commerce, Nat. Bank of (quar.).......-- 
Parse NWGRCRES GUE.) . oc accaccsccccescs 
First Securtty Co. (qua@ar.)..........-.--- 
First National, Brooklyn (quar.)....-.-.-- 
OR REE RN 
IID i mee 
Hanover National (quar.)..........-.-.-.- 
Homestead, Brookiym................- 
Importers’ & Traders’ National 
pC ee ee 
Irving National Exchange (special) ..-.-.-- 
Liberty Nattonal (quar.).....---.-..-.---- 
Manhattan Co., Bank of the........-.--.-- 
Manufacturers’ National, Brooklyn (quar.) 
Merchants’ Exchange National........-.- 
Merchants’ National (No. 218)_...---.-- 
Metropolitan (quar.).................- 
Mount Morris (quar.) (No. 50)__...--.--- 
ei ee de eh ee wane 
Nassau National, Brooklyn (quar.)..-.-.-- 
New York County National (No. 120)-.--- 
mk Oe me | LF eee 
North Side, Brooklyn (No. 36). ...-.----- 
Ses CD ks cnc ccd cacccen 
en. enema onnannmne 
People’s National (Brooklyn) _...------- 
Prospect Park, Brooklyn (quar.).....---- 
Ridgewood (Brooklyn) 
ee ee nd danemeohnbad 
Seaboard National (quar.)..-.-.-.-------- 
Union Exchange National__......-.-..-.-- 
Washington Heights, Bank of (quar.)-_..-- 
Ce nee pmoan owns 
Trust Companies. 

SE GE Ss ce cnccngentnedéanenan 
DE GEE sucedcnnvdonnnescacéves 
COE GOUT.) . co ccccwercoeseeccceces 
Columbia-Knickerbocker (quar.)...-.-..--- 
BENG GRE SD cc capcokaecasecnessqcsna 
Fidelity 
Peanhttn,, BIGGRIN. ona ncadvcacecccetec 
Fulton (No. 40) 
Guaranty (GUSGP.).........-- ccc ccccne °. 

Extra 
Hudson 
Lawyers’ Title Ins. & Tr. (qu.) (No. 55)- 
Long Isld. Loan & Tr., Bklyn. (quar.) ---- 
Mechanics of N. J. (quar.) (No. 52)-_-.-- 
Metropolitan (quar ) (No. 62)..--------- 
Mutual Alliance (quar.).......---.-.---- 
Mutual of Westchester County (quar.) ---- 
Wad VatR GUD bw cc cc csceebbssodnsod 
People’s, Brooklyn (monthly) 
REE DEE BG iccactrudcossiddwsdoncece 
Title Guarantee & Trust (quar.)-...-.---- 
Union (ruar.) 
En. 6 ok se adboewensuawnus 
United States Mortgage & Trust (quar.) - - 
Washington (quar.)...-.-------------- 

Miscellaneous. 

Aeolian, Weber Piano & Pianola,nf.(qu.) 
Amer. Agric. Chem., com. (qu.) (No. 3)- 

Preferred (quar.) (No. 28)-.--------- 
American Bank Note, pref. (quar.).--- 
Amer. Beet Sugar, pref. (quar ) (No. 52) 
Am. Brake Shoe & Fdy.,com. & pf. (qu.) 
American Can, pref. (quar.)-..--.-------- 
Amer. Car & Fdy., com. (quar.) (No. 39) 

Preferred (quar.) (No. 53) 
American Chicle, common (monthly) - - - - - 

Preferred (quar .)-.------------------ 
American Cigar, preferred.-...--..------ 
American Express (quar.)..-.-.--.---- 
American Gas & Electric, com. (quar.)-- 

Preserved, (QUAE) 6.006 o ocnsswcncnce- 
Am. Tron & Steel Mfg., com.& pref. (qu.) 
American Locomotive, preferred (quar.) - 
American Mfg. (quar.) (No 61) 
American Piano, preferred (quar.)....-.-- 


~—“-<-<«8 88+ 8 + @ ewe ew eer enw eH er Hr Kr Or Or Hr Hr ee 


~~“ ——"ae eee en eo eee ee ee = 


~———-—-- = een nnn wn eH eer er Kr ee 
—-—--—-— = 











Amer. Pine & Construction (quar.)__.-- 








Per When ! Books Closed. 

Cent. | Payable. Days Inclusive. 
1 Tuly 1jJunell to June 14 
1% jJuly 1| Holders of rec Junel&a 
$2 jJuly 1)}Holders of rec. June 5a 
1 June 29jJune 21 to June 30 
1% |June 29)June 21 to June 30 
2 June 29jJune 22 to June 30 
1% |July 1; Holders of rec. June24a 
1 July ljJune 15 to June 30 
1% jJuly liJune 15 to June 30 
1% jJuly 1; Holders of rec. Junel7a 
1% jJuly 1; Holders of rec. Junel7a 
1% |July 1} Holders of rec. Junel5a 
2% iJuly 1j Holders of rec. June30a 
1% jJuly 15} Holders of rec. Junel5a 
1% jAug. 1jHolders of rec. July 1 
1 July _2jHolders of rec. June 20 
1% |July 2} Holders of rec. June 20 
1% |June 29/Holders of rec. June28a 
75e. |July ljJune 21 to June 30 
1% {July 15jHolders of rec.*June 29 
$3 July 1j Holders of rec. June 15 
1% jJuly ljJune 26 to June 30 
1% |July 1} Holders of rec. Junel5a 
2% jJuly 2}Holders of rec June 10 
2% |June 29iJune 22 to June 30 
1 June 29/Holders of rec. June22a 
1% jJuly 1} Holders of rec. June24a 
1% jJuly ljJune 21 to June 30 
$6 July 1{Holders of rec. June 20 
2 July 2i Holders of rec. Junel5da 
1% |July pep ae of rec. June 21 
1% jJuly 1} Holders of rec. Junel0a 
1% |July 1} Holders of rec. Junel0a 
$4.75 [July 1)Holders of rec. Junel5a 
1% jJuly 1 Holders of rec. Junel7a 
$1.50 |\July 1}Holders of rec. June 8a 
% iJuly ljJune 21 to June 30 
2% jJuly 1) Holders of rec. June29a 
1% jJuly liJune 21 to June 30 
% iJuly i1jJune 21 to June 30 
1% jJuly ljJune 12 to June 16 
1 June 29)Holders of rec. June22a 
1% {June 29|Holders of rec. June22a 
2M%iJuly 10)Holders of rec. June22a 
2 July 1; Holders of rec. Junel5a 
$2 iJuly ljJune 23 to July 1 
1% |July 1| Holders of rec. June25a 
1% j|July 1| Holders of rec. June25a 
1% jJuly 2iJune 25 to July 2 
$5 \July 1) Holders of rec. Junel5a 
3 July 2!Holders of rec. June 20 
14 July 1jJune 19 to July 1 
3 July ljJune 21 to June 30 
3p jJuly liJune 25 to July il 
2d jJjJuly liJune 23 to July 1 
2% |July liJune 26 to June 30 
1% jJuly 1; Holders of rec. June28a 
July ljJune 21 to June 30 
1% jJuly 1} Holders of rec. June 12 
S July liJune 20 to July 1 
2 July ljJune 22 to July 1 
7 July 1; Holders of rec. June29a 
3 July 1} Holders of rec. June29a 
2 July liJune 28 to June 30 
10 July ljJune 19 to July 1 
2% iJuly 1; Holders of rec. June20a 
4 July l1jJune 22 to June 30 
2 July liJune 21 to July 1 
12 July ljJune 22 to June 30 
3 June 2}Holders of rec. June2&8a 
Zim {July 1, Holders of rec. May 11 
5 July 1; Holders of rec. June 30 
7 July ljJune 27 to June 30 
5 July ljJune 22 to June 30 
3 July 1} Holders of rec. June 19 
3% |July 1; Holders of rec. June25a 
2 July ljJune 16 to June 30 
3 July liJune 21 to June 30 
4 July 1}Holders of rec. June 22 
2% July ljJune 27 to June 30 
20 July ilJune 2 too July | 
7 July liJune 23 to June 30 
3 July liJune 19 to July i 
ay July 1} Holders of rec. June 21 
5 July ljjune 23 to June 30 
2 July 1! Holders of rec. June 30 
1% jJuly 1|}Holders of rec. June29a 
2 June 29\/June 20 to June 30 
5 July Ii\June 14 to July 1 
3 July 1} Holders of rec. June 26 
4 June 29\June 20 to June 30 
2 June 29 June 29 to June 30 
6 July ljJune 21 to July 1 
Sr iJuly 1} Holders of rec. June26a 
5 July 1}; Holders of rec. June2la 
9 July 1); Holders of rec. June22a 
5 June 29)Holders of rec. June24a 
2% |June 29)Holders of rec. June 22 
3 June 29\June 20 to June 30 
6 June 29} Holders of rec. June28a 
5 July 1) Holders of rec. June 24 
8 June 29)Holders of rec. June29a 
2 June 29)Holders of rec. June29a 
3 July liJune 21 to June 30 
3 July liJune 16 to July 1 
3 July 1; Holders of rec. June22a 
5 July ijJune 29 to July 1 
6 June 29jJune 21 to June 30 
1% |July liJune 25 to June 30 
1% jJuly 1jHolders of rec. June29a 
8 June 29|June 23 to June 30 
1 July 1;Holders of rec. June29a 
4 June 29/Holders of rec. June22a 
5 June 30jHolders of rec. June 22 
12% |July 10jJuly 6 to July 9 
25 July 1} Holders of rec. Junel9a 
6 June 28)Holders of rec. June22a 
4 jJuly 1)Holders of rec. June 24 
1% jJune 29) Holders of rec. June24a 
1 July 15)Holders of rec. June24a 
1% |July 15jHolders of rec. June24a 
1% \jJuly IljJune 16 to July 1 
1% \July 1) Holders of rec. June2la 
1% jJune 29} Holders of rec. June20a 
1% jJuly 1} Holders of rec. Junel8a 
% |July 1j Holders of rec. Junella 
1% jJuly lj Holders of rec. Junella 
1 June 20 SR aM, IE Soa ae te Soa el See 
1% |July 1, Holders of rec. June27a 
3  jJuly 1){Holders of rec. Junel5a 
$3 i"uly 1)Holders of rec. May3la 
1% jJuly IljJune 21 to July 1 
1% |Aug. 1) July 18 to Aug. 1 
1% jJuly 1) Holders of rec. June20a 
1% |July 22iJuly 6 to July 22 
1% |July 1; Holders of rec. June 15 
1% jJuly ljJune 22 to July 1 
2 Julv li Holders of ree. Junel5a 
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| Per | When Books Closed. 
Name of Company. Cent. | Payabie. Days Inclusive. 
Miscellaneous (Continue 

Amer. Power & Light, pref. cu) two. 11)} 1% |July§ i1\June 25 to June 30 
American Radiator, common (quar.)....} 2 June 29\June 22 to June 29 
American Screw (quar. Dowagocenscnacccs 2% |June 29/Holders of rec. June22a 
American Seeding Mach., com. (quar.)...| 1 July 15|Holders of rec. June29a 

Preferred (quar.)......-------+------ 1% |July 15|Holders of rec. June29a 
Amer. Shipbutiding, pref. (quar.) - -- - ---- 1% |July 15)June 28 to July 15 
Am. Smeit. Secur., pref. A (qu.) (No.30)} 14% |July § IljJune 20 to June 28 

Pref. B (quar ) (No. 29)....-.------ 1% |July i1jJune 20 to June 28 
American Snuff, com. (quar.)..-..----- 2% |July 1)|Holders of rec. Junel5a 

Preferred (quar.)......------.------ 1% |July 1/Holders of rec. Junel5a 
Amer. Sugar Refin., com. & pfd. (quar.).| 1% |July 2)Holders of rec. June la 
American Surety (quar. ) (No. 92)....... 3 June 29\June 16 to June 30 

American Telep. & Teleg. (quar.)-..-.--- 2 July 15)Holders of rec. June29a 
American Thread, preferred (quar.) ---.--- 2% \July 1\May 17 to May 31 
American Tobacco, pref. (quar.)-..--.-.-.- 1% |July _1/Holders of rec. Junel4a 
Amer. Type Founders, common (quar.)--| 1 /July 15)Holders of rec. Julylda 

Preferred (quar.).-.....-.----..---- 1% |July 15|Holders of rec. July10a 
Amer. Water-Works & Guar., pf. (No.l); 1% jJuly§ iIijJune 15 to June 20 
Amer. Woolen, pref. (quar.) (No. 53).--} 134 |July 15)June 22 to July 7 
Baldwin Locomotive Works, common...| 1 July 1)Holders of rec. Junel&a 

PYOATOG.... «<0  eon ce ceeccseceeee- 3% |July  1|Holders of rec. Junel8a 
Baltimore Electric, preferred......-.---- 2% |July  1/Holders of rec. June 20 
Bell Telephone of Canada (quar.)--.--.---- 2 July 15)Holders of rec. June 24 
British-American Tobacco, ordinary ....;| 10 |June 29)|Holders of rec. June 13 
British Columbia Copper Co., Lid. quar.).| 3 |July § 15)Holders of rec. July 1 
Brooklyn Union Gas (quar.) (No. 45)...-| i |July IjJune 16 to June 30 

) > 4h) 1 July ijJune 16 to June 30 
Brunswick-Balke-Collender, pref. (quar.)..| 1% |July 1)Holders of rec. June20a 
Buffalo General Electric (quar.) (No. 71)}| 1% |June 30/Holders of rec. June 20 
Butte Elec. & Pow., com. (qu.) (No. 31)} 13% |July 1)Holders of rec. Juned18a 
Canadian Consolidated Rubber, Lid., com.) 1 July 2)Holders of rec. June 19 

Preferred ..-..-....-------+-------- 134 {July 2|Holders of rec. June 19 
Canadian General Elec., Ltd., com. (qu.)} 1% |July Il\June 15 to June 30 
Canadian Westinghouse,Ltd.(qu.)(No.30)} 1% |\July 10)June 30 to July 9 
Canton Company -.-.......-..-..-.---.-- RR ata eee ragncaarpiee Cer 
Case (J. I.) Thresh. Mach., pref. (quar.).| 134 |July _1|Holders of rec. June 18 
Celluloid Company (quar.)---..-------- 1% |July _—‘1/|Holders of rec. Junel4a 
Central Coal & Coke, common (quar.)...| 1% |July 15\dJune30 to July 15 

Preferred (quar.)......-..-.-..-.-.-- 1% |July 15\dJune30 to July 15 
Central Leather, pref. (quar.)........-- 1% |July 1\Holders of rec. Junel0a 
Chesebrough Manufacturing (quar.) ..-.-- 6 June 24\|May 28 to June 24 

Extra... ...---.-.-.-.-.-+---------- 4 June 24|May 28 to June 24 
Chic. June. Rys.& U.Stk.Yds.,com.(qu.); 2 July 1)Holders of rec. Junel2a 

Preferred (QUaP.) ........cccccense-- 1% |July _—_—1| Holders of rec. Junel2a 
Chicago Telephone (quar.)............. 2 June 29)Holders of rec. June20a 
Cincinnati Gas & Electric (quar.)-_..._-- 1% July 2\June 15 to June 21 
Cities Service, common (monthly) ....-.-.-. 1-3 jJuly _1|Holders of ree. June20a 

Preferred (monthly). ............-.-- % \July  1|Holders of rec. June20a 
City Investing, pref. (quar.).........-..-- 1% \July 1|Holders of rec. June 25 
Colorado Fuel & Iron, preferred... .-. 2u4niJuly 20\July 2 to July 19 
Columbus (O.) Gas & Fuel, pref. (quar.) 1% jJuly 1| Holders of rec. Junel5a 
Columbus Lt., H. & P., common weet ) 1% |July 1| Holders of rec. Junel5a 

Preferred (quar. a a i a 1% |July 1|Holders of rec. Junelia 
Consolidated Car Heating...........-.-- > 2. Be SS eee eee ot oe 

Ps Has & be Skid wd cictn ew nddsvanedse 2 Dee Bi iicesd. cuss ccceniion 
Consol. Gas, Ei., L.&P. , Balt., com. (qu.)i 1% |July 1|Holders of rec. June 20 
Consumers’ P: ower, Mich., pref. (quar.)..; 1% jJuly 1|Hoiders of rec. Junel7a 
Crucible Steel, pref. (quar.) (No. 35)_...| 1% |June 29)/Holders of rec. Junel9a 
Cuban-American Sugar, pref. (quar.)..-.-. 1% |July 1| Holders of rec. Junel5a 
Detroit Edison (quar.)................ 1% jJuly 15)Holders of rec. June29a 
Dominion I.&S.,Ltd., com. (qu.) (Ne. 5)- 1 Juiy 2; Holders of rec. June 18 
Duluth Edison Elec. Co., pref. (quar.)_.-.-. 1% jJuly 1|Holders of rec. June20a 
duPont(E.1.) de Nemours Pow., pf.(qu.)_} 1% |July 25)\July 16 to July 26 
du Pont Internat. Powder, pref. (quar.)..| 1% |July 1|Holders of rec. June20a 

POE GS 5 ci condnccanwedianse ely |July 1|Hoiders of rec. June20a 
Eastern Light & Fuel( quar.)......-..-.- 2 July 1\Holders of rec. June 20 
Eastman Kodak, common (quar.)..-.-.- 2% |July 1|Holders of rec. May3la 

PORE SED Distisdancucencccéare 1% |July 1| Holders of rec. May3la 
Electrical Securities Corp.,com (quar.)_..| 2 June 29)}Holders of rec. June282 

FX RS See aa 144 ‘Aug 1; Holders of rec. July29a 
Elec. Lt. & P. of Abington, &c. (No. 38)_| 34 jJuly 1| Holders of rec. June22a 
Electric Storage Battery, com.&pref. (qu.)-| 1 July 1| Holders of rec. June22a 
Galena-Signal Oi), com. (quar.)......-.- 4 June 29\June 1 to June 20 

PRE. COE <P cuponesatseccaenneac 2 June 29\June 1 to June 20 
General Chemical, pref. (quar.)....--.-- 1% |July 1| Holders of rec. Junel9a 
Gen. Chemical of Cal., lst pref. (quar).| 1% {July _1|Holders of rec. June2la 
General Electric (quar.)............... 2 July 15)Holders of rec. June la 
Goldfield Consolidated Mines (quar.)_...} 30¢c. |July 31!Holdersof rec. June29a 
Gorham MfJfg., pref. (quar.)...-.-------- 1% jJuly 1|Holders of rec. June24a 
Great Lakes Towing, preferred (quar.)..} 1% |July 1|Holders of rec. Junel5a 
Guggenheim Exploration (quar.) (No. 38); 2% |July liJune 15 to June 18 
Hart, Schaffner & Marx, pref. (quar.)_..} 1% |June 29|Holders of rec. June20a 
Helme (Geo. W.) Co., common (No. 1)..| 2% jJuly 1| Holders of rec. Junel5a 

i (ee... Ch eendesamnee 1% jJuly 1| Holders of rec. Junelia 
Homestake Mining (monthly) (No. 451)_| 50c. |June 25\June 21 to June 25 
Ingersoll-Rand, preferred. --.......--..-- 3 July —1)Holders of rec. Junelsa 
Intercontinental Rubber, pref. (quar.)..; 1% |June 29 \ June 20 to June 30 
internat. Harvester, com. (qu.) (No. 10)} 1% (July 15 Holders of rec. June25a 
Internat. Nickel, common (quar.)....-..-- Sept. 3\Aug.14 to Sept. 3 

rr ec emensacnehoe 1% ‘Aug liJuly 14 to Aug. 1 
International Silver (quar.).......--.-..- 1% ‘July l'June 18 to July 1 

a aoe PERS AAS eMiJuly IljiJune 18 to July 1 
Internat. Smokeless Pow. &Ch. com. (qu.) % iJuly 1)Holders of rec. June20a 

Le nou nae 1 July 1)Holders of rec. June20a 
Kayser (Julius) & Co., common (quar.)..| 1 July ljJune 22 to June 30 
La Belle Iron Works (quar.)...-...--..- 2% |June 29\June 21 to June 30 
Lanston Monotype Machine (quar.)....| 1% |June 29|Holders of rec. June 22 
La Rose Consolidated Mines (quar.)....-.- 2% |July 20)Holders of rec. June 29 
Lawyers’ Mortgage (quar.) (No. 43)....| 3 July 1|Holders of rec. June 20 
Liggett & Myers Topacco, pref. (quar.) -- 1% iJuly 1|Holders of rec. Junel5a 
Lorillard (P.) Co., common (No. 1)....| 2% j|July _ 1|Holders of rec. Junel5a 

Preferred (quar. ) in ey TONE, ARTE RER 1% |July 1|Holders of rec. Junel5a 
MacAndrews & Forbes, common.......-- 5 July 15|Holders of rec. June 20 

I I on os ix ssa ite vt Minne @ 1% jJuly 1}Holders of rec. July 20 
Mackay Companies, com. (qu.) (No. 28); 1% |July 1\Holders of rec. June &a 

Preferred (quar.) (No. 34)...-....-.-- 1 July 1|}Holders of rec. June $a 
May Department Stores, at PY \ saa eR 1% jJuly 1|Holders of rec. JunelSa 
ae Linotype (quar.)....--.-.-.- 2% |June 29)Holders of rec. June 8a 

INE sR hp a % |June 29/Holders of rec. June 8a 
a yen Light, pref. (quar.)........-- 1% |July 1| Holders of rec. Junel7a 
Michigan State Telep., com. (quar.)-..--.-- 1% jJune 29\June 15 to June 30 

en omens 1% |June 29\June 16 to June 30 
Mortgage-Bond (quar.)_...-......-.-.-- 1% |June 30/Holders of rec. June 20 
National Biscuit, com. (quar.) (No. 56).| 1% |July 15/Holders of rec. June28a 
National Carbon, common (quar.).-..---.- 1% jJuly 15)July 6 to July 15 
Nat. Enamel. & Stamping, pref. (quar.)| 21% |July liJune 11 to July 1 
National Gas, El. L. & P., pref. (quar.) - - 1% |July l1jJune 26 to June 30 
National Lead, common (quar.) (No. 34) % iJune 29)June 8 to June 12 
National Licorice, pref. (quar.) (No. 40)- 1% |June 29\June 25 to June 30 
National Sugar Refining, pref. (quar.) - -- 1% j|July 2\Holders of rec. June 17 
National Surety (quar.).............-.- 3 July ljJune 21 to June 30 
Nevada Consolidated Copper (quar.)..../37%c.|June 29|June 8 to June ll 
New England Telep. & Teleg. (quar.)...}| 134 |June 29/Holders of rec. Junelia 
New York Mortgage Security (quar.) .--.-- 3 July 1|Holders of rec. June 24 
N.Y. Mutual Gas TAght .............- 5 July 10j)Holders of rec.June27a 
WE OE EUS oda ndn dcckbsdeccdbas 10 July 15|Holders of rec. June 15 
Niagara Falls Power (quar.) .......-.-- 2 July 15)Holders of rec. July la 
Nipe Bay Co., preferred ——s J ee 1 July 15|Holders of rec. June 25 
Niptaes Mines Co. Se Pcatnlisssave 5 July 20\June 30 to July 17 

EXUra ~~ 2-2-2225 o ene een wen cc ncnne 2% |July 20\June 30 to July 17 
North vamerican Company (quar.)...... 1% |July  1)|Holders of rec. Junel5a 
Northern Pipe Lime... ................. 5 jJuly  1|Holders of rec. Junelba 
Nova Scotia Steel & Coal, Lid. ,common...| 1% |July 15)|Holders of rec. June 29 

PHOJCTTOD «= enone eon ene n eee 2°” |July 15|Holders of rec. June 29 
Old Dominion SS. (No. 73)-..---....-- 3 July il\jJune 21 to June 30 
Osceola Consolidated Mining (quar.)._._- $6 jJuly 25)Holders of rec. June29a 
Otis Elevator, common (quar.)...-..-...- 1 July 15/|Holders of rec. June 29 

Preferred (quar.)..-.-.--.--+-.------ . 1% |July 15/Holders of rec. June 29 
Phelps, Ye in & Co., Inc. (quar.)__.._- 2% |June 28/Holders of rec. Junel7a 

Extra. -.-.--------+--+--------+------ 2 June 28)Holders of rec. Junel7a 
Pittsburgh Plate Glass, common (quar.)_! 1% iJuly tl!June 16 to Julv 1 
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Per When Books Closed. 
Name of Company. Cent. | Payable Days Inclusive. 
Miscellaneous (Concluded). 
Prawte O68 @ Gas 30. d6b deck ctaddsee swe 6 June 29}Holders of rec. May3l@ 
Procter & Gamble, pref. (quar.)......-.-- 2 July 15}|Holders of rec. June29a 
PUOGNeE OF GEGRP.) onccvntcccessetn 1% |June 29) Holders of rec. Junel4d 
Public Securities, preferred_.........-- 3% jJuly 1|Holders of rec. June 25 
Quaker Oats, com. (quar.)..........-- 2% \jJuly 15)Holders of rec. July la 
BOE. CRUE Jo ncccccoccsnaneeus 1% jAug. 31)}Holders of rec. Aug. la 
Quincy Mining (quar.).................- $1.25 ‘June 24;|May 28 to June 5 
Realty Associates (No. 19)............. 3 July 15)Holders of rec. July 5 
Reynolds (R. J.) Tobacco............. 3 July 15}Holders of rec. June 29 
Es csiisiin ei mauled ii oddiaiis Abas ate alan 2 July 15}Holders of rec. June 29 
Royal Baking Powder, common (quar.).}| 3 June 29)Holders of rec. Junel5a 
PORES (OUR Jide wivicdinnwdiows 1% |June 29) Holders of rec. Junel5a 
Rumely (M.) Co., pref. (quar.)......-..-- 1% jJuly * Ij/June 21 to June 30 
Safety Car Heating & Ltg. (quar.)____.. July (§i| Holders of rec. Junel4a 
St. Joseph Stock Yards (quar.)........- 1% jJune ' 30) Holders of rec. June24a 
Sears, Roebuck & Co., pref. (quar.)....} 1% \July | 1}Holders of rec. Junel5a 
Securities Company..................- | 2% July [15iJune 30 to July 15 
Sloss-Sheffield Steel & Iron, pref. (quar.)} 1% jJuly 1} Holders of rec. Junel8a@ 
South Porto Rico Sugar, com. (quar.)..} 1 July §2#1{Holders of rec. Junel5a 
Pere CHU uA cues wdwndsnsendcve 2 July 1} Holders of rec. Junel5a 
South West Pennsylvania Pipe Lines....| $5 [July 1} Holders of rec. June 15 
Standard Coupler, common __._._._._-- June 29\June 20 to June 30 
UU Sc Ge Ub hou biel a a cisnlw a aes June 29 June 20 to June 30 
Standard Gas Light, common... __.---- 1% |June 2.\/June 21 to June 30 
lida tiles sch hentai sees anita dp dion tin agri 3 June 29\June 21 to June 30 
Standard Screw, common.--__.........- 1 July 1| Holders of rec. Junelia 
Sa i ian a Ws cd edi tn tev ie 3 July 1) Holders of rec. Junel5a 
Subway Realty (quar.)..............-- 1% jJuly 1}Holders of rec. June22a 
Sulzberger & Sons Co., preferred (quar.)_} 1% jJuly 1liJune 16 to June 30 
Swift & Co. (quar.) (No. 103)._....._-.- 1% |July 1} Holders of rec.June 8 
Texas Company (quar.)............... 1% |June 29}Holders of rec. Junel4a 
Torrington Co., preferred. ........-...-- 3% |July liJune 22 to June 30 
Underwood Typewriter, common (quar.)| 1 July 1} Holders of rec. June20a 
PEE SEE Puluccchinudatcsacent 1% jJuly 1| Holders of rec. June20a 
Union Bag & Paper, pref. (qu.) (No. 53)} 1 July 15}Hoiders of rec. June29a 
Union Carbide (quar.)................- 2 July 1jJune 19 to June 30 
Union Switch & Signal, com. & pref.(qu.)} 3 July 1C€/}Holders of rec. June 29 
Union Typewriter, 1st pref. (quar.)__-_-_-- 1% jJuly 1) Holders of rec. June 21 
Second preferred (quar.).......... ..-.- 2 July 1| Holders of rec. June 21 
United Cigar Stores, Corp. of (qu.) (No.12)} 1% |July 15|July 2 to July 15 
IN iit ee a aL ee % July 5 July 2 to July 15 
United Fruit (quar.) (No. 52)________.- 2 July 15}Holders of rec. June25a 
United Gas Improvement (quar.)______- 2 July 15}|Holders of rec. June 29 
United Shoe Machinery, common (quar.)} 2 July 5}Holders of rec. June 17 
Es wanc nding Gnenecn 1% jJuly 5}Holders of rec. June 17 
U.S. Cast Iron Pipe & Fdy., pref. (quar )} J1 July 15|Hoiders of rec. July 5 
U.S. Finishing, com. (quar.) (No. 14)_-- 1 July 1| Holders of rec. June 25 
Preferred (quar.) UNo. 52)_....-..---.- 134 \July 1} Holders of rec. June 25 
U.S. Printing of N. J., com. (quar.)___-- 134 {July liJune 22 to July 1 
U.S. Printing of Ohto (quar.).......--- 1 7-16)\July liJune 20 to July 1 
U.S. Rubber, common (quar.).......-.-- 1 July 31'Holders of rec. July 6a 
Common (payable in common stock)....}| 200 |July 8) Holders of rec. July 8a 
Privat grajervea (queer) .. 1... ....-..-- 2 July 31/Holders of rec. July 6a 
Second preferred (quar.).........-.-..- 1% |July 31)Holders of rec. July 6a 
U.S. Smelt., Refg. & Mining, com. (qu.)_| 50c. |July 15}Holders of rec. June 29 
Pe SE SP ickienechnee eaenaane 8716c.\July 15)Holders of rec. June 29 
U. 8S. Steel Corp., com. (quar.) (No. 34)_}| 1% [June 29\June 2 to June 9 
United Utilities, pref. Sg PS (No. 6)_-- 1% |July liJune 23 to July 1 
Utah Copper (quar.) (No. 16)_...-. --- 75e. jJune 29iJune 8 to June ll 
Virginia-Caro. Chem., pref. ph (No. 67)} 2 July 15/June 16 to July 17 
Welsbach Company, common...........- 2 June 29!Holders of rec. June 22 
ES oo ers oa oes accuses ible asmsth Bea 3% |June 29/Holders of rec. June 22 
Western Electric (quar.)..........__.-- 2 June 29}Holders of rec. June22a 
Western Union Teleg. (quar.) (No. 173)- 3f |July 15)}Holders of rec. June20a 
Westinghouse Air Brake (pay. in stock).|133 1-3\)July 10\June 29 to July 10 
Westinghouse Air Brake (quar.)__.___-- 2% |July 10\June 29 to July 10 
SI ck. dikes: isha dich iplitcin en: sclelshs title ac Wi to bait weed 1% |July 10\/June 29 to July 10 
ICS, cilities he cM ie os ee 1 July 10;June 29 to July 10 
Westinghouse Elec. & Mfg., fh A (guar.)_| 1% |July 15)Holders of rec. June 29 
Weyman-Bruton Co., com. . d.---} 2% Wuly 1} Holders of rec. Junel5a 
I IN i ate ttl odin bicline 1% jJuly 1|Holders of rec. Junel5a 
Woolworth (F. W.) Co., pref. (quar.)___| 1% |July 1j;Holders of rec. Junel 5a 
Yukon Gold Co. (auar.) (No. 12)__-_-- 7i%e. lIune 29itune 15 to June 30 
a Transfer books not closed for this dividend. 0 Less income tax. d Correction. 


é On account of accumulated dividends. 
able Sept. 30 and Dec. 31 1912. 
24%% July 151912 and2%% 
installments, beginning July 15. 

tion with Mercantile Nat. Bank. 
o Payable in common stock. 
dividend on new capital of $10,000,000 


h Dividends, 134% each, declared pay- 


t Payable in stock. 
Jan. 15 1913. 


l Declared 4% 
m Special dividend in connection with consolida- 

mn Also declared 24%, payable Jan. 20 1913. 
p First dividend on new capital of $500,000. 


k Declared 5% 
payable in 


» Payable 
quarterly 


r First 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATION TO CONVERT APPROVED. 
The Meridian Exchange Bank, Meridian, Idaho, into ‘‘The First Nationa] 


Bank of Meridian. 
Meridian, Idaho. 


Capital, $40,000. 


E. 


C. Pfaffle, 


Correspondent, 


CHARTERS ISSUED TO NATIONAL BANKS JUNE 6 TO JUNE 12. 


10, BOS Eer Central National Bank of Bell Gy : a. ‘3; 


Adams, Pres.; W.T 


Banking Co. of Mount aanel, - 


10, adam * «a People’ s National —s of Waukon, Iowa. 


. E. O'Donnell, Cashier 
10, ae Claremont N ational ak Claremont, Cal. 


, Cashier. 


Stock, Pres.; 


S. Palmer, Pres.; 





Capital, 
“Capital, 


$60,000. 


ital, 
BR. The Central 


$50,000. 
$30,000. 








~ Canadian Bank Clearings.—The clearings for the week end 
ing June 15 at Canadian cities, in comparison with the same 
week of 1911, shows an increase in the aggregate of 21.8%. 




















Week ending June 15. 
Clearings at— 
Inc. or 
1912. 1911. Dec. 1910. 1909. 

Canada— $ $ % $ $ 
er 58,163,330] 53,125,525} +9.5| 37,367,952] 38,280,681 
» Ra EI Re aT a 43 865,360) 37,151,022} +18.1| 28,420,150) 29,528,796 
. , | 29 347,581} 20,289,166} +44.6|) 15,677,525) 11,722, 
i i 12,800,239} 10,761,067} +19.0} 8,364,044) 4,814,913 
I 4,692,091} 3,986,070) +17.7| 3,157,503} 2,928,148 
| pitientg RE eae © 3,304,984} 2,572,539} +28.5| 2,346,170} 2,364,642 
te IRI RS se, 1,885,943} 1,525,275} +23.6| 1,849,622} 1,942,782 
ne aa 2,880,987} 2,552,743] +12.8] 1,859,327} 1,899,123 
SPRITE DAE | 5,834,920} 3,607,516} +61.7| 2,708,048) 1,678,142 
ci dais we cite eiitadaie 3,689,050) 2,727,967) +35.3|) 1,867,060} 1,311,518 
Na PR ee 1,795,630} 1,440,155) +24.0| 1,316,453] 1,247,957 
MENGE ocnccccnvesece 1,725,366} 1,397,032} +23.5} 1,201,128] 1,142,253 
SPCR ACE 4,561,787] 2,569,587) +77.5| 1,372,640} 1,162,012 
a TE aw ek eethg Ek 2,003, 1,849,375) +8.3 SASGUGE: .wamwaues 
ASAE Gaerne’ 610,613 58, +9.3 AGE Fee 
i 2,237,621} 1,265,758] +76.8}  ........4 ..._.... 
: 1,258,078 rk golf) eee pee 
LeeReee .....acrcvéns 586,117 SE: “WME buentmocl  wacwants 
OS RR AES 544 367 649,250] —16.2)  ......-.-1 2. ucLlT 
Fort William.....-.-..-. 1,777 ,914|Not includeid In totlal. 

Total Canada-.......- 181,787 608 {149 ,307 235] + 21.8|108,955,865] 100,022,962 
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Auction Sales.—Among other securities, the following, not | DETAILED RETURNS OF TRUST COMPANIES. 
usually dealt in at the Stock Exchange, were gga sold at sate 
auction in New York, Boston and Philadelphia: On Dep.| Net 
. “ Trust Cos. |Surplus.| Loans. |S ei L . 1withC .H.| De is.| Res > 
By Messrs. Adrian H. Muller & Sons, New York: Gum | Tl asenas. \anuegs eemb| mete Lael 
Shares. Per cent.| Shares. _ ae ns gis tos § $ $ 8 x $ % 
56 J. C. Sichel Realty Co..N¥. a 41,000 Rawhide Coalition Min.Co- Oo Brooklyn sai (2.426,2 18.006,0 1,106.0 fis.0 2406. an, pe 16.8% 15.1 
. ankers ____. 376, ,952,0117,524, ,0| 14 ,096,0]117,025,01/15.0+ 10.7 
“30 iareane dvtreeetas Rn 6s21135 $200,000 Tol. Pt. Clinton & ne cont. | U.S. M. & Tr- 4,564,5) 48,110,0) 4,239,0}  457,0| 4,896.0} 31,258,0/15.0+13.3 
50 Utica Chen. & Susq. V. RR_145%/| side Ry. Co. Ist 5s, 1928, with > val ga al sienna oe aaa's one 29,0} 1,984,0| 16,409,0|15.1+ 10.0 
200 Nashv. & Decatur RR. Co. Nov. 1911 and subsequent cou- € GU. 1P./11,5¢U, Le, 818,0) 1,548,0|} 2,503,0) 22,172,0)15.2+ 10.0 
stamped original stk. x-div188 pons attached_._..._._____- $128,000 | Guaranty -----. 23 ,064,5) 165,767 ,0/15,353,0) 1,222,0|/19,401,0|107,193,0/15.44+- 15.3 
400 Brooklyn City RR. Co__..- 165% |$85,000 Bermuda Atlan. SS. Co., pen eR ~ anes aun oe 0,0} 797,0| 5,721,0|15.84+ 10.9 
50 United N. J. RR. &. Canal Ltd., 6s, Dec. 1911 and subse- wyerst.i. U4, 389, 442,0| 983,0) 1,686.0} 14,962,0/16.2+ 10.1 
Co, Ex-dlv 12883 | quent coupons attached........ 50 Colum-Knicker| 7,000,0] 49,246,0| 5,466.0] 745.0] 4,536.0] 41/308.0|15.0+ 9:8 
24 Warren RR. of New Jersey_16814 | $5,000 Bermuda Atlantic SS. Co., sae og -+-- aon as none fig he an 2,099,0 15,491,9 ae 11.9 
cahesstoausentereerasente’ eebabewcs tie sae eres rahi oho celta eames New York. --- 11,681,3 48,923.0 5,460.0 172,0 3'765.0| 32'241'0117 44-10 4 
" i ranklin ____. 316, ,870,0] 1,051,0} 315,0] 1,081.0] 8.739.0115.6+10.9 
By Messrs. Francis Henshaw & Co.. Boston: Lincoln Hes 3875 113380 1387.0 2240 Leia arapaite et 109 
Shares . $ per sh.| Shares. $ per sh. etropolitan..| 6,147,8/ 25,330,0) 2,625,0 (0) 2,329,0) 17,513,0)15.0+ 11.7 
“97 Nat. Shawmut Bank rights. ..204 52 Rights Fitchburg Gas & _. ie Broadway - -- - 559,9| 8,553,0 991,0 343 ,0 941,0| 8,470,0\)15.7+ 9.7 
i RR 40 Woe ee Ss Sn. VEL Mee 56-93 
1 cl Gas Light Oe. acc 275% | 140 New acoae Co., preferred... ($3,640 | Totals, Avge-_|95,321,6/659,738,0|66,503,0| 7,291,0|66,241,0/478,199,0]15.44 10.2 
h National Bank.______- 176 | 280 New River Co., common....\for lot 
; ee mao... 206 | ion Guta oe --- 00 | Actual figures |June 15|661,286,0|65,379,0| 7,134,0|68,112,0|474,653,0115.24.12.5 





























By Messrs. R. L. Day & Co. , Boston: my capital of the trust companies is as follows: Brooklyn, $1,000,000; Bankers, 
Shares. $ per sh.| Shares. $ per sh. $10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 









































= r A Guarantee & Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, $1,000,000; 
1 State National Bank-.--.-.-.-...-.- 175 20 Mass. Mills in Georgia... ._---- 99 % Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2 ,000,- 
10 Dennison Mfg. Co., Ist pref....155%)| 7 Rights Fitchburg Gas & El. Lt.. 10 , | 000; Standard, $1,000,000; People’s, $1,000,000; New York, $3,000,000: Franklin, 
5 Massachusetts Cotton Mills. ...121% bas Regal Shoe Co., pref rr yy ee TT fT 99 4 neg ay ay = = yg $1 ,000 ,000; Metropolitan, $2,000,000; Broadway, $1,000,000: 
. . t ’ ’ ’ e 
By Messrs. Barnes & Lofland, Philadelphia: we, aed 
dines: © ose sh. | Bhoves. $ per sh. SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
5 Central Nat. Bank ---.- --- 453-453 % 5 Second & Third Sts. Pass. Ry.250 
88 Phila. Life Ins. sot BIO. s <a 4 1 John nie egg otf — om anne Week On Dep 
50 Amer. Bank, par $50. -._..-.-- , §& Young, Smyth, d Co., pref. ; : 
11 Bank of North America ___--- 310% (1 sh. com. bonus)._.....__- “lanl A | ee eee ae 
14 Farmers’ & Mech. Nat. Bk.._.1444% 4 Equit. Ill. Gas Light Co., pref_107 ; . 
16 Girard Nat. — chien 980-080 : a meme peo par “ 34 Averages. $ § $ § s S s 
2 re BROS S833 5%- — = - - B. SEANSS. GEC.. POF See. Banks -__|131,150,0/195,115,7|1,403 ,344,01313,383,0| 77,544,0 1,460,841,0 
10 Lansdowne & Darby Savings 10 German Comm’! Accident Co., a. ; ; "291 al” : ; : ¢ . et ae wana ape , 
ee knee G0. antics 146 » opt $0 — ecnasngeeente All Trust cos_| 40,625,0| 95,321,6| 659,738,0| 66,503,0| 7.291.0| 66,241,0| 478.199'0 
1 Penna. Co. for Ins., &¢c-_-__.-- 84 |2,050 Golden Anchor Mg. ..--Lat 9 alc 
10 People’s Trust Co., par $50.--- 50° |920 Ohlo-Tonopah Mg. Co., par$1Lot,$2 | aceaag | 11’! /2:0/790.487 3/2 063 ,082,0379,886,0) 84,835,0) 66,241 ,0}1,939,040,0 
2 See See. 5: 2 2. SO. ------ ae PAE eg Per cent. | Banks 1,405,129 ,0/315,946,0| 78,469,0 1 ,465,980,0 
1 Real Est. Tr. Co., pref..._.._..... 96%1/$1,000 N. Y. Inter-Urban Water ie er age he Ee "eae ann a a omen ily tS at —_-* 
3 Trust Co. of No. Am 1S aR ae lll . sve. Ist 5s, 1931 ica DP tei Se 83% Trust COS.j -.-.--- eines ~ oe 661 »286 ,0 65,379 ,0 7,134,0 68,1 12,0 474,653 ,0 
3 Wayne Title & Tr. Co____.-.-_- 121% |$2,000 Wayne Water Works Co. | 9 , 
45 West Phila. Title & Tr. Co., lst 4s, 1933 ae pa A EE 9 Ly Total _ - - POAC AE «CHRD ee ,066 ,415 0/381 ,325,0 85,603 ,O 68 ,112,0|\1,940 633 ,0 
i ach ite dik we deen @ « 0 er 44 | $1,000 Springf. Wat. Co. 6s, 1922__105%4 
76 Delaware Ins. Co., par $10_15%4-16 2,000 Springf. Wat. Co. 5s, 1926 4 : 
180 People’s Nat. Fire Ins. Co., par 99 74-100 The State Banking Department also furnishes weekly 
20 Germantown Pass. Ry.Go...112 | i928. At © S| returns of the State banks and trust companies under its 
31 Ridge Ave. Pass. Ry_-_-.--_- 248 | $5,000 Baker Vawter Co. Ist 5s,'23 70 | charge. These returns cover all the institutions of this class 
. . in the whole State, but the figures are compiled so as to 
By Messrs. Samuel T, Freeman & Co., Philadelphia: in ee , 8 fo 
y . P distinguish between the results for New York City (Greater 
Bonds. Per cent. 
$1,000 North Springfela Water ist $1,000 Springfield Water consoli- New York) and those for the rest of the State, as per the 
i nh eibdiaa <sclh ann 100 Peeee A, TOOR oe wis noun ce oe 100 ~©«| following. 








For definitions and rules under which the various items 
Statement of New York City Clearing-House Banks and | are made up, see “Chronicle,”’ V. 86, p. 316. 
Trust Companies.—The detailed statement below shows the 





















































~M - - STATE BANKS AND TRUST COMPANIES. 
condition of the New York City Clearing-House members 
for the week ending June 15. ‘The figures for the separate Gidta Dante | Tres Cos, | ects Rents | Sreet Cos 
banks are the averages of the daily results. In the case Of | week ended June 15. in in outside of | outside of 
the totals, actual figures at the end of the week are also given. Greater N. 5 (Crear N. Gromer N. ¥ Greate N. ¥ 
For definitions and rules under which the various items are $ $ s $ 
made up, see “‘Chronicle,’’ V. 85, p. 836, in the case of the | Capital as of March 21_..| 22,387,400} 59,756,000] 9,605,100} 9,525,000 
banks, and V. 92, p. 1607, in the case of the trust companies. | gurpiusas ot March 21__.| 38,732,700} 170,776,700] 12,085,744] 12,095,489 
DETAILED RETURNS OF BANKS. Loans and investments..| 307,452,900|1,194,179,500| 107,650,000] 166,643,700 
We omit two ciphers (00) in all cases. Change from last week_| + 12,076,800} —3,841,900 —78,200 +977,400 
Banks. Capital. | Surplus.| Loans. | Specte. | Legals. |Net Depos-| Re- | Specie ---------------- 57,174,200) 122,772,500) -.--------| ---------- 
00s omitted. Average. | Average. |Average.| tts, Aver. |serve. | Change from last week.| +3,693,200) —676,600) ----.--.-.) ---.------ 
& $ $ g $ § %, Legal-tenders & bk. notes 23,831,900 BE SOUL weweedawe-|. eceéeencss 
Bank of N. Y_| 2,000,0} 3,775,4| 21,289,0] 4,180.0} 776.0] 19.208.0] 25.8 Change from last week - + 276,700 —300} --.-------| -----,---- 
Manhattan Co.| 2,050,0} 4,765,3} 46,100,0] 13,652,0] 1,435.0] 56.150.0! 26.8 ren Ge 
Merchants’ _..| 2,000,0} 1,984,7} 21,678,0} 4,787,0| 1,084.0] 22.548.0| 26.0 | Deposits .......------- 362 333 ,400)1,316,350,700) 113,012,200) 174,348,600 
Mech.& Metals} 6,000,0) 8,584,8) 57,867,0| 12,299,0) 2,073.0] 56,715.0) 25.3 Change from last week_| + 14,134,600 —997 ,000 —346,500| —1,091,700 
America _-_--- 1,500,0} 6,214,6| 27,002,0} 4,823.0] 1,841.0] 26.998.0) 24.6 ; ‘ 
age 25,000,0| 28:390,5| 199°385.0] 50.9900] 8'140'0| 207'380'0| 28.6 | Reserve on deposits. __. 100,214,800] 142,548,900] 21,843,800} 23,728,000 
Chemical... _- 3,000,0} 7,082.9} 29,156,0] 4,666.0] 2,120.0] 26'331.0| 27.7 Change from last week.| +2,697,800) —9597,400) —125,900} —1,687,800 
Merchants’ Ex. 600,0 520,7| 7,017,0} 1,743,0| 118.0] 7.270.0| 25.6 i ia dias ee : 
Butch. & Drov 300,0 125,7| 2,118,0 419,0 69,0} 2,163,0) 22.3 | P.C. reserve to deposits. - 28.5% 16.5% 20.497, 14.7% 
Greenwich --- 500,0 929,0 8,752,0| 2,325,0| 210.0) 10,001,0! 25.3 Percentage last week - - 28.9% 16.4% 20.5% 15.5% 
Amer. Exch..| _5,000,0 4,748,5 42,841,0} 9,098,0} 1,701,0] 42,421,0| 25.4 
Commerce..--| 25,000,0} 15,770,2| 145,105,0|] 20,765,0|10,553,0] 122'870,0| 25.4 
Pacific _.__-- 00.0 952.9 4,.340,0 575.9 630,0 4.177,0| 28.8 + Increase over last week. -— Decrease from last week. 
.& Phen.| 2,250,0) 1,204,5| 17,623,0| 2,804,0| 1,650.0] 17.859. e “ = 
neo th (ipa 200'0 461.6 1'875 0 364.0 150,0 nyo r hy Note.—‘‘Surplus”’ includes all undivided profits. “Reserve on deposits’ includes 
Hanover ._.-- 3,000,0} 13,302,0} 76,917,0} 16,506,0|) 5,204.0) 85,925,0| 25.2 | for both trust compan es and State banks, not only cash items but amounts due 
Citizens’ Cent_| 2,550.0); 1,991,6) 23,040,0! 5,357.0 623.0} 22.405,0| 26.6 | from reserve agents. Trust companies in New York State are required by law to 
Nassall _.__-- 500.0 451,9| 10,838,0] 1,972.0] 1,235,0] 12,461.0) 25.7 | keep a reserve proportionate to their deposits, the ratio varying according to lo- 
Market & Fult} 1,000,0) 1,830,5 9,397,0| 1,532,0) 1,032,0 9.547 ‘0 96.8 | cation as shown below. The percentage of reserve required is computed on the 
Metropolitan -| 2,000,0} 1,665,6) 11,770,0} 2,868,0| 259.0) 12,023.0| 26.0 | aggregate of deposits, exclusive of moneys held in trust and not payable within 
Corn Exchange| 3,000,0| 5,559.4) 48,830,0] 8,170,0] 6,082,0| 56,849.0| 25.0 | thirty days, and also exclusive of time deposits not payable within thirty days, 
Imp.& Traders} 1,500,0| 7,679,4| 25,895,0] 3,990,0] 2,384,0| 23,655,0| 26.9 | represented by certificates, and also exclusive of deposits secured by bonds or 
AOR ok 5,000,0| 13,036,0| 88,178,0| 22,026,0|] 2,214.0] 93.290.0| 25.9 | obligations of the State or City of New York, and exclusive of an amount equal to 
East River_-- 250,0 70,0 1,392 ,0 369 ,0 121,0 1,743.0 92 1 | the market value (not exceeding par) of bonds or obligations of the State or City 
Fourth _.--.-- 5,000,0| 5,762,1; 33,339,0} 6,745,0!} 1,900.0 34.259 0 95 2 | of New York owned by the bank or held in trust for it by any public department. 
Second ...--- 1,000,0; 2,419,5| 13,773,0| 3,277,0 O| 13.548.0| 25.4 | The State banks are likewise required to keep a reserve varying according to loca- 
as 10,000,0] 21,236,0| 114,635,0| 32,158,0} 2,795.0 114,336.0 30.5 | tion, the reserve being computed on the whole amount of deposits exclusive of time 
Irving Exch..| 2,000,0] 2,052,8} 34,666,0] 7,651,0| 2,761,0| 40,326,0| 25.8 | deposits not payable within thirty days, represented by certificates (according 
Bowery .....- 250,0 803,1 3,470.0 22,0 49,0 3,586,0 24 3 | to the amendment of 1910), and exclusive of deposits secured (according to amend- 
N. Y. County. 500.0! 1,711.0 8,307,0| 1,414,0 705.0 8.457,0| 25.0 | ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
German-Amer.| 750,0] 709,2| 4,228.0] 847,0| 234:0] 4/092/0| 26.4 | elusive of an amount equal to the market value (not exceeding par) of bonds or 
pn 5,000,0} 9,017.3} 88,751,0] 26,294,0] 5,872.0] 105.956,0| 30.3 | obligations of the State or City of New York owned by the company or held in trust 
Fifth Avenue. 100,0! 2,205,0} 13,386,0} 2,564,0] 1,202.0] 15,040,0| 25.0 | for.it by any public department. 
German Exch.| 200.0]  834,1| 3,341.0 23,0| 350,0| 3.416.0] 25.5 ———T' rust Cos.— —State Banks— 
Germania _ _-- 200,0} 1,057,2)} 5,454,0) 1,267,0} 253.0}  6,273,0| 24.2 | Reserve Required for Trust Compantes Total Of Total of 
Lincoln _...-- 1,000,0] 1,700,5} 15,011,0} 3,143,0| 751.0] 15,338.0| 25.3 and State Banks. Reserve which Reserve which 
Garfield. ____- 1,000,0} 1,252,3] 9,158,0} 2,036.0] 247.0] 9,259.0] 24.6 Location— Required. in Cash. Required. in Cash. 
lag 250,0| 516,0| 3,383.0 295,0| 588,0} 3,516,0} 25.0 | Manhattan Borough------..-.---------------- 5% 15% 25% 15% 
Metropolis _..| 1,000,0} 2,156,1) 12,725,0} 1,321,0} 1,880,0] 12,743,0| 25.1 | Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
West Side. .- 200,0} 1,041,1 4,348 ,0 892,0| 267,0 4,836,0| 24.0 | Other Boroughs (without branches in Manhattan) 15% 10% 15% 7%% 
Seaboard. -_-- 1,000,0) 2,139,7| 24,456,0) 5,025,0| 2,255,0| 28,540,0] 25.5 | Brooklyn Borough, with branches in Manhattan. .157% 15% 20% 20% 
Liberty -.-..-- 1,000,0| 2,658,8} 22,381,0] 5,936,0} 589,0| 24,712,0|) 26.4 | Other Boroughs, with branches in Manhattan. --.15% 15% 15% 15% 
N.Y. Prod. Ex} 1,000,0/  861,1} 9,126,0| 2,440,0/ 365.0} 10,913,.0| 25.7 | Cities of the first and second class-_-.--.......-- 10% 5% nee Seiten 
1,000,0]  867,1| 15,874,0] 5,007,0} 358,0| 21,304,0| 25.1 | Cities of the third class and villages.__..._..-.-- 10% OW. weae’ ’ ee 
Security --_.- 1,000,0}  457,6) 11,330,0} 2,855,0| 1,062,0| 15,202,0] 25.7 | Elsewhere in State..--...------------------------ ---- 15% 6% 
Coal & jron... 1,000.0 488,41 6,021,0 953,0 6,050,0} 24.8 kine D ' oil ial 
Union Exch-- ,000, 977,8|  9,939,0} 2,176,0} 360.0] 10,166,0]} 25.0 in epartment also under . 
Nassau, Bklyn| 1,000,0) 1,094,2)} 7,837,0] 1,462,0| 281.0] 6,898.0] 25.2 The Ban : g , Pi akes to present sepa 
a sos tun alton iin Fiicicce ake ——J| rate figures indicating the totals for the State banks and 
otals, Avge. .|131,150, ,115,7] 1403 ,344 0/313 383 ,0|77,544,0/1460,841,0| 26.7 Be ‘ . 
a= ——- trust companies in the Greater New York not in the Clearing 
Actual figures |Jume 15_| ______- 1405,129,0|315,946,0|78,469 ,0| 1465,980,0| 26.9 


























use. ‘These figures are shown in the table below 
Circulation .—On the basis of averages, circulation of national banks in the Clearing Ho l su h | d ae are 
House amounted to $46,878,000, and, according to actual figures were $46,898,000. | also the results (both actual and average) for the Clearing- 
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House banks and trust companies. 
combined each correspondi 


thus affording an a 


; _ In addition, we have 
item in the two statements, 
regate for the whole of the banks and 


THE CHRONICLE 


trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES 








Clear .-House || Clear.-House |State Banks &|\ Total of all 
Week ended June 15—| Members. Members. |\Trust Cos. Not||Banks &Trust 
ActualF igures Average. jin C.-H. Aver.||Cos. Average. 
> $ 3 3 
)Nat. Banks) 

Capital }April 18 and}} 171,775,000|)| 171,775,000 26 ,068 ,400 197 ,843 ,400 

| State Banks| 

Surplus |/March 21_..}| 290,437,300|| 290,437,300 82,647,800); 373,085,100 

Loans and investments) 2 ,066,415,000!/ 2,063,082 ,000 610,456 300) |2 673 538,300 
Change from last week| + 23,644,000); +-40,893,000 —2,011,700)| +38,881,300 

Deposits .........---|1,940,633 ,000)|1,939,040,000) 4@615,250,800||2 554,290,800 
Change from last week} + 23,719,000)) +41,521,000| —1,407,900|| + 40,113,100 

Specie .......-. ~«<«+- 381,325,000 379,886 ,000 62,140,500 442 026,500 
Change from last week| +3,444,000); +8,710,000| —1i,319,800|| +7,390,200 

Legal-tenders _.....-- 85,603 ,000 84,835,000 611,115,500 95,950,500 
Change from last week} + 1,544,000 + 559 ,000 + 320,900 +-879,900 

Banks: cash in vault..| 394,415,000)|| 390,927,000 13 ,044,400|} 403,971,400 
Ratio to deposits... - 26.90% 26.76% ee ee ee ae 

Trust cos.; cash in vault 72,513 ,000 73,794,000 60,211,600 134,005 ,600 

Aggr’te money holdings} 466,928,000); 464,721,000 73 256,000 537.977 .000 
Change from last week} + 4,988,000]; +9,269,000 —998 ,900!} +8,270,100 

Money on deposit with 
other bks. & trust cos. 68,112,000 66,241,000 18,976,200 85,217,200 
Change from last week} +3,805,000 + 9,417,000 —1,140,200 + 8,276,800 

Total reserve. ._..-- 535,040,000}; 530,962,000 92 ,232,200|| 623,194,200 
Change from last week} +58,793,000|; + 18,686,000 —2,139,100)| + 16,546,900 

Surplus CASH reserve|— 

i Banks (above 25°) - - 27,920,000 POEUN OEE  sWaddcesecll dbndavewse 
Trust cos.(abovel5%) 1,315,050 FE Pere ae, | era ce ety 
RRM SRE abs aS et 29 235,050 27 .780,900 MOEN ee are 
Change from last week} —1,318,850 +324,450i ..... el Sere ve 

“ of cash reserves of trjust cos— 

Cash in vault........| 15.27% 15.43% ey ¢ ie | ee eee 
Cash on dep. with bks. 12.54°¢ 10.21% .. , Ss ere 
TR ok ck chine 27.819 25.64% 8 |, Saeed | Mer Rear ran ps: 
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+ Increase over last week. 


for the average and the actual figures. 


The averages of the New York Cit 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 


— Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City”; with this item included, 
deposits amounted to $698,572 ,900, a decrease of $11,498,000 from last week. 
the case of the Clearing-House members, the deposits are ‘‘legal net deposits’’ both 
+ Includes bank notes. 


We omit two ciphers in all these figures. 


Clearing-House banks 


In 











Week Loans and Tot. Money| Entire Res. 
Ended. \Investments.| Deposiis. Specie. Legals. Holdings. |jon Deposit. 
$ 3 $ $ 3 

Apr. 13_.| 2,646,312,4| 2,489,720,4; 410,412,2; 94,300,4) 504,712,6| 582,181,0 
Apr. 20_.| 2,628,377,1) 2,482,583,9| 416,442,1 94,945,3| 511,387,4| 592,817,9 
Apr. 27 _.| 2,625,045,4| 2,477,238,3| 416,955,2) 95,289,9| 512,245,1| 593,657,8 
May 4. ./| 2,643,058,7| 2,497,676,4| 417,009,3) 95,954,6| 512,963,9| 596,187,4 
May 11__/ 2,662,368,9) 2,518,682,7|} 417,890,5 96,262,0) 514,152,5!| 598,196,1 
May 18-_./| 2,659,189,8) 2,532,210,3} 423,710,1 96,065,3; 519,775,4| 599,417,2 
May 25..| 2,661,903,1) 2,545,u82,2| 433,287,6| 95,044,9| 528,332,5| 607,150,6 
June 1-_-_/ 2,655,549,3) 2,539,401,5| 436,759,2; 95,864,3| 532,623,5) 614,540,4 
June 8 _.| 2,634,657,0} 2,514,177,7| 434,636,3| 95,070,6) 529,706,9) 606,647,3 
June 15__! 2,673,538,3' 2,554,290,8' 442,026,5' 95,950,5' 537,977,0' 623,194,2 





























Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending June 15, based on average daily results: 


We omit two ciphers (00) in all these figures. 

















Loans, Legal On 
Disc'ts Tender| Deposit 
Banks. Cupt- Sur- and Specie.| and with Neat 
tai. plus Invest- Bank | C.-H. | Depostis. 
ments . Notes. | Banks. 
New York City. 
Manhattan and Bronz. $ $ $ $ $ $ 
Aetna National. -_-..- 500,0 525.6) 2,819.0) 611,0 61,0 101,0| 2,473,0 
Washington Heights_} 100,0 318,0] 1,517.0; 154,0 85,0 221.0} 1,281,0 
Battery Park... ..-. 200,0 111.4} 1,463,0} 353,0 52,0 189,0| 1,607,0 
Ce 500 ,0 514,5| 5,454,0 40,0/1,107,0 864,0) 5,601.0 
Se a ae Sy 400,0 501,5| 6,429,0} 907,0) 414,0 886.0} 6,834,0 
Columbia... - ae eee 300,0 799,9| 6,562,0| 644,0) 569,0 705,0| 7,394,0 
ce ne 171.4!) 1,078,0 50,0} 125,0 218,0} 1,029,0 
Mount Morris.._....__} 250,0 340,7| 2,567.0} 442,0 46,0 316.0) 2,857,0 
dG ee ge 200,0 402,4) 4,527.0} 504,0) 349,0 80,0} 4,838,0 
New Netherland_-—-_-.- 200,0 286.8) 2,.970,0!| 337,0) 109,0 152,0 2 .718,0 
Twenty-third Ward__| 200,0 72,3] 1,852.0} 248,0! 102,0 248,0} 2,039,0 
We aia oe Sa aks 100,0 507 ,3| 4,330,0 69,0} 778,0 682,0} 4,833,0 
Brooklyn. 
I 200,0 544.0) 3,272,0} 381,0} 173,0 307,0] 3,238,0 
First National.......| 300,0 662.8} 3,553,0} 263,0) 104,0 387,0} 2,681,0 
Manufacturers’ Nat._| 252,0 871,41 5,988,0| 426,0) 408,0 867,0| 5,456,0 
Mecnaniew ......... ,000 ,0 862 ,.0110,846,0) 249,0/1,946,0) 1,597,0| 13,257,0 
National City... .-_- 300,0 575.2) 3,866.0) 537.0) 131,60 831,0} 3,898,0 
North Side.......... 200,0 169,0; 2,211,0) 197,0) 100,0 179,0| 2,213,0 
Jersey City. 
First National.......| 400,0) 1,319.6) 5,098,0| 274,0} 408,0 923,0} 4,262,0 
Hudson County Nat._| 250,0 734,4| 3,571,0} 200,0 90,0 602,0; 1,983,0 
Third National... - _-_- 200,0 422.0) 1,957,0; 109,0}) 123,0 501,0} 1,514,0 
Hoboken. 
First National... .- 220,0 640,5| 3,790.0} 178,0 45,0 467,0| 1,504,0 
Second National. -_-_- 125,0 288 6; 3,099,0| 197,0 45,0 235,0| 1,255,0 
Totals June 15. _-- §,797 ,0|11,691,3|88,819,0|7,370,0/7 ,370,0|12,058,0} 84,765,0 
Totals June 8-.-.-.}6,797,0)11,691,3/88 769,07 ,209,0/7,341,0\12,818,0| 84,335,0 
Totals June 1---./6,797,0)11,691,3/88,708,0)7 ,201,0 6,006,0/18,623,0 $4,112,0 
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Boston and Philadelphia Clearing-House Members.—Be- 
low is a summary of the Me Meee of the Clearing-House 



































institutions of Boston and Philadelphia: 
We omit two ciphers (00) tn all these figures. F 
Capital 
Banks. and Loans. | Specie. | Legals.| Depostis.| Circu- | Clearings 
Surplus. a lation, 

Boston. > $ $ $ $ $ g 
Apr. 27........|41,575,0/224 ,672,0/25,504 ,0|/4,291 ,0'270,566,0| 8,032,0|187,369,2 
eae” @ec on on ck 41,575,0|224 ,248,0/25,994 ,0/4,203 ,0/268,810,0| 8,146,0)174,866,1 
Me Bin Siva tie 41,575,0|225,273 ,0|26,693 ,0/4,234,0/266,357,0) 8,287,0}159,721,9 
ip RRSP 41,575 ,0|227 ,823 ,0|26,797 ,0|4,160,0|270,708,0) 8,296,0)177,628,9 
Pr” Mieco wares 41,575,0/223 ,271,0/27 ,365,0/4,211,0/263 ,636,0) 8,290,0)154,346, 
eee aie ee 41,575 ,0)/224,818,0/24,781 ,0/4,422,0/262,539.0| 8,266,01129,127,2 
2 Oe 41,575 ,0/232,641 0/25 ,024,0/4,620,0/277 022.0) 8,252,01177,547,4 

ee, Be 41,575,0}239 ,063 ,0|27 ,364,0/4,562,0/288,915,0| 8,240,0)174,474,5 

Philadelphia. 
BO, Dettiteienn ol 80 ,623 ,2|388,707,0 101 ,634,0 431,093 ,0|15,074,0)147,051,3 
May 4......../80,623,2)389,800,0 101,968,0 433 ,251,0)15,053 ,0/ 180,644 ,6 
ee Bieacaeaace 80,623 ,2|391,639,0 100 ,662,0 432,167,0/}15,066,0/142,306,9 
Oe. Sikie ca cka 80 ,623 ,2|390 ,943,0 102,904,0 1/445,524,0/)15,062,0)155,070,7 
eS 80 ,623 ,2|390,678,0 99,197,0 1/|437,376,0)15,088,0)140,106,6 
Se Mivéw cadan 80 ,623 .2|391,429,0 $6,558,0 /439,365,0/)15,077,0)132,611,8 
Sy Bia viadwias 80 ,623 ,2|391,567,0 96,355,0 1/436,562,0)15,084,0/161,931,7 
Pe Bet wo ccms 80 ,623 ,2|391,789,0 96,591,0 +/437,868,0/)15,069,0|147 ,602,4 

a Includes Government deposits and the item ‘‘due to other banks.’”’ At Boston 


Government deposits amounted to $761,000 on June 15, against $787,000 on June 8. 
T “Deposits’’ now include the item of ‘‘Exchanges for Clearing House.” which was 
not previously embraced in the total. ‘‘Exchanges for Clearing House’’ were re- 
ported on June 15 as $13,284,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending June 15; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 























For week. 1912. 1911. 1910. 1909 
OT COO ies aS. $1,966,934) $2,163,127] $2,441,679| $2,496,634 
General Merchandise. -.-.-.-. 14,072,599| 15,423,176] 15,900,608) 13,259,358 
yy fee rere $16,039 533) $15,586,303] $18,342,287) $15,755,992 
Since January 1. 
SO CI os od hie nun coke $66,729,912) $66,196,258) $74,708,995) $79,748,839 
General Merchandise_.- --.-- 404,157,188) 340,794,092] 371,614,445) 326,349,566 
Total 24 weeks........-.- $470,887, 100 $406 990 350] $446 ,323 ,440)|$406 ,098 405 








The following-is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 15 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 























1912. 1911. 1910. 1909. 
Por the week... .-<s6.65 $14,392,869] $14,867,568] $15,693,972] $13,128,455 
Previously reported --.- - ~~. - 382,171,022] 350,254,925) 283,344,161] 278,943,353 
Total 24 weeks--...-..-.-.-- $396 ,563 ,891 SUNN TT, RROMROE RK cmap inne 





The following table shows the exports and imports of 
specie at the port of New York for the week ending June 15 
and since Jan. 1 1912, and for the corresponding periods in 
1911 and 1910: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exports. Imports. 
Gold 
Week. \Since Jan.1| Week. |Since Jan.1 
[oh DEED Lone benuibee nee meeel «eae ellll: pebble © Caen ken $5,164 
I: nach sis ans ela ah ee eine wiv a Sa! CT le wanes $12,080,487i  ~..... 439 382 
RE ie ee ae |: 5k eal Ln: “eben Wiibeaue 
I is si cnt vine alin anal $582,750) 1,266,325 $2,139 129 ,496 
SED fo oc eee elke cca ES «egal | eee 288,815) 6,928,754 
en ANON os. t aiienk o owewiine 4,875) 8,833,952 62,623) 1,222,392 
Pt Ee SEED. koa oud on ncdmdakeol  cheonet 50,383 46 ,434 809 ,202 
UR Oa Sd ide a meedudieds $587 ,625/$22,181,162| $400,011] $9,534,390 
I 100} 2,620,581 751,183] 6,267,624 
TD i Be oo i ede 50,400) 44,261,408 75,240) 5,643,622 
Silver 
SR SR tt oe ee ee $562 ,252/$20,036,356) _ __... $3 ,329 
RR TRS NE  Sag i eS A 2) Sea Se Sapa i Pa 284,100} 3,304,911 $2,100 4,938 
en es eae klar Cc Sikascsiin diel: Ace keene 15,335 
GE Sg SRS eg 100 62,908 672 14,439 
ee Te wide we ea. ake 87,221} 2,757,200 
a et die Ake id) eee 25,349 71,225| 1,729,608 
All other countries_............-..- 200 672 ,836 50,216 70,048 
Beem BOER. ku uke Pd Uehies S dak $846 ,652/$24,102,360} $211,434) $5,194,897 
. B. . 4 RRR I eee rae ees 881,628] 22,582,320 84,052} 4,106,706 
y ARR Rh peg PCR Ne IRE RES, he 484,986] 19,627,996 10,867} 1,864,328 
Of the above imports for the week in 1912, $.--- were 


American gold coin and $2,772 American silver coin. 
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Railroad and Industrial Stocks 


Write for our Circular No. 614 entitled ‘“‘Railroad and Industrial 
Stocks,’’ which describes 126 issues listed on the New York Stock 
Exchange, and classified by us as follows: Investment Stocks, Semi- 
Investment Stocks, Speculative Stocks. 


Spencer Trask & Co. 
438 EXCHANGE PLACE—NEW YORK. 


Chicago, Ill. Boston, Mass. Albany, N. Y. 
Members New York Stock Exchange. 





~~ ttl tilt tll all 

















White, Weld & Co. 


Bonds and Investment Securities. 
14 WALL STREET THE ROOKERY 111 DEVONSHIRE STREET 
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Barkers’ Gazetle. 


Wall Street, Friday Night, June 21 1912 

The Money Market and Financial Situation.— Waiting for 
developments at Chicago caused a partial suspension of 
business in the security markets up to the close on Wednes- 
day. As soon as it became evident that the most aggressive 
candidate for the Presidency would not be nominated, the 
embargo was lifted and business at the Stock Exchange as- 
sumed a normal tone and condition. The volume increased 
to about three times what it had been earlier in the week, 
and a considerable advance in prices reflected the confidence 
which had been engendered. 

The other news of the week is generally of a favorable 
character. All reports from the spring-wheat belt agree that 
the outlook for that crop was never better at this season, and 
the most reliable information about cotton acreage shows al- 
most as large an area as was planted last year. Corn may be 
somewhat backward on account of the unseasonably cool 
weather, but with the soil in excellent condition, as it is well 
known to be, there is ample ee for expecting that dur- 
ing the coming month that deficiency will be made good. 

Steel men are well pleased with present conditions, and 
the outlook in that department. New orders have not, it is 
said, quite kept pace with recent shipments, but orders al- 
ready booked are sufficient to keep practically all mills 
busy up to full capacity for several months to come, and 
prices are steadily tending upward. Copper metal has also 
further advanced this week. 

Whatever change has occurred in the financial situation, 
at home and abroad, aside from preparations for the half- 
yearly settlements, has been towards easier conditions. 
Both the Bank of England and the French Bank show larger 
gold holdings, and although German bankers are still bid- 
ding for loans in other markets, the tone is reported easier 
in Berlin. English consols sold early in the week at the low- 
est price in many years, but advanced later on rumors of a 
plan to reduce the amount of outstanding consols. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2@3%. To-day’s rates on call were 24%@3%. 
Commercial paper quoted at 4@414% for 60 to 90-day 
endorsements and for prime 4 to 6 months’ single names 
and 4144@4%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £420,666 and the percent- 
age of reserve to liabilities was 49.09, against 49.57 last week. 
The rate of discount remains unchanged at 3%, as fixed 
May 9. The Bank of France shows an increase of 11,900,000 
francs gold and 825,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
(Not including Trust Companies.) 























1912. 1911. 1910. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 
June 15. previous week. June 17. June 18. 
$ S $ $ 

ans ei a 134,150,000; 130,350,000 
ee ts Re. > wencancees 200,877,300} 185,325,600 
Loans and discounts. --_/'1,403,344,000\Inc. 20,728,000) 1,364 ,429,000/1,195,089.700 
Circulation ..........- | 46,878,000|Dec. 88 ,000 45,393 ,000 48 ,193 400 
Net deposits._..____.- .1,460,841,000|/Inc. 27,164,000}1,426,219,000/1,191,995,800 
DE Se inccnncnesnn 313,383,000\Inc. 5,890,000} 326,159,000 54,648,000 
Legal tenders__.._...- 77,544,000 \Inc. 16,000 75,278,000 69 435,800 
Reserve held_...__..- 390,927,000\/Inc. 6,606,000} 401,437,000| 324,083,800 
25% of deposits_____- 365,210,250\Inc. 6,791,000} 356,554,750} 297,998,950 
Surplus reserve_-_.-_- 25,716,750|Dec. 185,000 44,882,250 26 ,084 ,850 











Note.—Lhe Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—Sterling exchange was firm until the 
sailing of Thursday’s steamer, which was the latest mail op- 


portunity for remittances for the July payments. It then 
became easier. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 85% for 
sixty-day and 4 88 44 for sight. To-day’s actual rates for sterling exchange 
were 4 8465 @4 8475 for sixty days, 4 8735@4 8745 for cheques and 4 8775 
@4 8785 for cables. Commercial on banks 4 83% @4 84 % and documents 
for payment 4 84 85%. Cotton for payment 4 84% @4 84 % and grain 
for payment 4 85@4 85 \&%. 

Posted rates for sterling as quoted by a representative house were ad- 
nage Sy Tuesday from 4 85 to 4 854 for 60 days and from 4 88 to 4 88% 
or sight. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 20 less 
1-32@5 20 for long and 5 17% less 1-32@5 17% for short. Germany 
bankers’ marks were 94 3%@94 13-16 for long and 95 5-16@95 % less 1-32 
for short. Amsterdam bankers’ guilders were 40 33@40 35 for short. 

Exchange at Paris on London, 25 fr. 23 %c.; week’s range, 25 fr. 24% c. 
high and 25 fr. 23 4c. low. 

Exchange at Berlin on London, 20 m. 45% pf.; week’s range, 20 m. 
45% pf. high and 20 m. 44 “ low. 

The range for foreign exchange for the week follows: 


Sterling Actual— Sizty Days. Cheques. Cables. 
High for the week... 4 8485 4 8765 4 88 
Low for the week... 4 8460 4 8730 4 8760 


Paris Bankers’ Francs— 
High for the week__. 5 20 plus 1-32 
Low for the week___ 5 20 less 1-16 
Germany Bankers’ Marks— 
High for the week__. 94 13-16 95 % plus 1-32 95 % less 1-32 
Low for the week... 94% 95 5-16 less 1-32 95 7-16 less 1-32 
Amsterdam Bankers’ Guilders— 
High for the week. __40 3-16 less 1-16 40% less 1-16 
Low for the week __.40\% 40 5-16 plus 1-32 


- Domestic Exchange.—Chicago, 15c. per $1,000 premium. Boston, par. 
New Orleans, commercial, 25c. per $1,000 discount: bank, $1 premium. 
San Francisco, 40c. per $1,000 premium. Savannah, buying, 3-16% dis- 
count; selling, par. Montreal, 16 %c. discount. Charleston, buying, par; 
selling, 1-10% premium, , ; , . 5 4 . : y ’ ; » ? . 


5 17% less 1-16 5 


16% less 1-32 
5 17% plus 1-32 517% 


40 % plus 1-16 
40 % 








State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 N. Y. Canal 4s 1960 at 10034 and 
$30,000 Virginia 6s deferred trust receipts at 47 to 47%. 

The market for railway bonds has been somewhat more 
active than last week, due largely to Wabash ref. & ext. 4s. 


United States Bonds.—Sales of Government bonds are 
limited to $10,000 Panama 3s at 1014 and $500 3s coup. at 


102. Closing prices have been as follows; for yearly range 
see third page following: 





























Interest | June | June | June | June | June | June 

Periods 15 17 18 19 20 21 
ie PON tegistered|Q—Jan |*10034|*100141*10014]* 10035 |*10044 |*10034 
a es we kha hight coupon|Q—Jan '*100 36 *100 44 /* 100 44 ]* 100 4 |* 100% }* 100% 
38, 1908-18....._. registered|Q—Feb |*102 |*102 {*102 4*102 {*102 /|*102 
Sy SPOSPAS ono cdnbon coupon|Q—Feb |*102 |*102 {#102 j}*102 {*102 j{*102 
i Ce wos daatwe registered|Q—Feb ‘114 *114 {*114 j*114 ([*114 /|*114 
Oh, Se insds decked coupon|Q—Feb |*114 (|*114 {*114 }*114 |}*114 /|*114 
28, 1936. Panama Canal regis}|Q—Feb *100% |*100 4] * 100 % ]* 100% }* 100% |* 10044 
3s, 1961. Panama Canal coup Q—Meh | °101% *1015¢) 101 5}*101 Si *F101 | *101Ly% 





*This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—Stock market opera- 
tions were almost at a stand-still during the first half of the 
week. The transactions were so meagre as to attract no 
attention, and fluctuations were in most cases wholly without 
significance. On Thursday, the news from Chicago was of 
such a character as to give a decided impetus to business on- 
the Exchange and cause a substantial advance in prices. The 
increased activity was not, however, maintained. Total 
transactions to-day were much below those of Thursday, 
and in eg cases prices sagged off from % a point to a point. 

Among the exceptional features, the anthracite coal shares 
have been conspicuous for strength. Lehigh Valley closes 
334 points higher than last week and Reading 2%. Union 
Pacific is up over 2 points and Southern Pacific 134. The 
copper stocks have advanced on trade conditions, and Ameri- 
can Can has added 4) points to its previous advance. The 
Texas Company has advanced day by day and closes 834 
points higher than last week. Lorillard has lost 3 points. 

For daily volume of business see page 1688. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 



































STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending June 21. { for 
Week. Lowest. Highest. Lowest. Highest. 

Allis-Chal rects Ist paid_ 400; 1% Junel7; 2 June2@ 1% May! 2% May 

Pref rects Ist paid --- 200; 5% JunelS! 5% Junels@ 5 May, 6 May 
Batopilas Mining- - ----- 200; $154 Junel7| $154 Junel7j $% Mch| $2% Apr 
Buffalo Roch & Pittsb-- 2001114 June21115 Jume2iglo05 Janill5 June 
Col Fuel & Iron, pref. -- 550/115 Jumel7\115%4 Junel7§gi06 Mchi115%4 June 
Colorado & Southern. --. 350} 39 §=June20} 39% June2(q 39 #£June| 45 Feb 

Second preferred -- -- 200: 67 Junel5;| 68 June2ig3 67 #£x%4June; 70 Jan 
Cee Gees 6 acuwodsuns 100! 86 Junel5| 86 Juneli 72 Mch; 86 June 
Cuban-Amer Sugar, prei 100; 93 Junel&S| 93 Junel§ 93 June} 96 Jan 
Green Bay & W, deb B.- 5| 12% Junel7; 124% Junel7g 10% Feb; 13 May 
GW Helms... cscccss- 100,180% June20\180% June209155 May\194% June 

PUREE pntidncacwend 5}109% Junel7|10944 Junel7#109% May)112 Mch 
Hocking Valley. ------- 100135 JunelS8i135 JunelsS§127 Mchil35 June 
Keokuk & Des Moines- - 200; 7% June21} 7% June2ij 6 Mch; 9% May 
i nak e < 500; 53 Junels) 5444 Juneloy 43 Feb; 544% June 
M Rumely, pref..--.---- 1,000\7100 June20j101% Junelsgz7100 June)l01% May 
New York Dock, pref- -- 100; 40 Junel9! 40 Junel9g 40 June} 50 Mch 
New York & Harlem. -.- 100/355 June20/355 June209350 Apri400 May 
Pabst Brewing, pref. --- 100:110 Junel9i110 Junel9¥l0s Feb)110 Apr 
Pitts Ft Wayne & Chic. 100:170 June20\170 June20§170 June\l70 June 
Quicksilver Mining - - - - - 1,510; 6 Junel5) 7% June2lj 3 Jan| 8% Apr 

PRED a ccuncseda« 1,360; 9 Junel5} 12 June2 3% Feb!) 12% May 
Sloss-Sheff S & I, pref- - 200:100 Junel5j\100 Junel7§ 90 Feb. 105 Apr 
Standard Milling. ------ 95; 285 Junel&! 294% Junel7§j 164% Jan) 29% June 
U §S Indus Alcohol. - --- 500; 39% Junel5} 40 Junel9i 26 Jan|' 41 June 
U 8 Rubber, rights. - --- 3,300 % Junelg $4 June2 % June %4 June 
Virginia Iron, C & C_-_-- 150} 60 June21)} 60 June21f 54 Mch; 90 Jan 
Weyman-Bruton, pref- - 300/:113 June21}114 June217112 Mehill¢ Apr 











Outside Market.—‘‘Curb” trading for the most part of the 
week was of a listless character and limited in volume. 
Towards the close the market developed strength and busi- 
ness was in good volume. British-American Tobacco was 
heavily dealt in, and after a slight recession, from 2744 to 
267%, ran up to 28%, and closed to-day at 2834. Trading in 
United Cigar Stores, which of late has been especially promin- 
ent, dwindled, the price going down 3% points to 240, 
though towards the close there was a recovery to 243. The 
close to-day was at 242. B. F. Goodrich common fell from 
81 to 781% and sold up to 80, the final figure to-day being 
7934. The preferred went down from 108% to 10744 and 
up to 108. Lehigh Valley Coal Sales was neglected, a few 
sales being made, up from 238 to 243 and down to 240. 
Loose- Wiles Biscuit common moved irregularly between 36 
and 37 and finished to-day at 3614. The first preferred sold 
up from 103 to 10314 and down to 102%, the close to-day 
being at 1034. MacAndrews & Forbes dropped from 189 
to 185 and ends the week at 186. R. J. Reynolds Co. ad- 
vanced from 241 to 242%. Standard Oil of N. J. lost 3 
points to 380 and recovered to 382. KF. W. Woolworth com- 
mon receded from 88 to 87%, then.jumped up to 9534, and 
rested finally at 9514. 

In bonds, Braden Copper 6s were active and advanced from 
145 to 156, closing to-day at 155%. The 7s improved 8 
points to 155. Copper shares were strong. Braden Cop- 
per was an active feature and advanced from 7 to 754. British 
Columbia at first weakened from 6 to 5%4 then advanced to 
61%. <A quarterly dividend of 3% was declared this week, 
the first since June 1911. Giroux sold up from 5% to 5% 


and at 5% finally. Greene Cananea after early weakness, 

from 10 to 9%, rose to 1034 and ends the weak at 10%. 

Ohio Copper broke from 1 9-16 to 34 on reports of a reor 

ganization, foreshadowing an assessment on the stock. 
Outside quotations will be found on page 1688, 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. lesa 0} STOCKS Range since January 1. Range for Previous _ 

_ — a ar oad the NEW, FOr canooe On basis of 100-share lots Year 1911. ? 
Satur onday Tuesda ursday ay Week A “ig 
rane ie June 17 | June 18 June 19 June 20 June 21 | Shares. Lowest. Highest. Lowest. Highest. — 








: Railroads 
106%g 10633} 1 10619} 1665, 10612} 106%, 10653) 10633 10714) 10714 1075s] 8,550] A toch Topeka & Santa Fe| 10314, Feb 1 
*1031g 10334) 10384 10334] 1035g 1035g}+103%g 10334]*10334 1033,] 10334 104 400 A Do ° Giles ee ea 1013g Jan 2 
#140 1403,| 140lg 140!¢] 141 141 |7138 138 | 138 138le! 13958 139 1,400] Atlantic Coast Line RR_-_| 133!g Jan 10 1431 Apr 9{] 117 Jan | 13914 Nov 
1077, 1077s] 10734 1073,} 1077g 108 | 10773 108 | 108 108%s] 108le 109 2,600 aitimore & Ohio r10llg Feb 1j 111% 0312 Sep | 1091, J'ly 
*87l2 88 | *87i2 88 83 8688 _ | F872 88 87lo 871s] *87lo 88 206 Ni ile eget 87lo J’ne20; 91 Jan J 
8734 88s] 8734 88lg} 875g 87s} 8734 88 8734 88l9} 88 S53] 9,350] Brooklyn Rapid Transit.| 76%3Jan 2] 901g May27}} 72 Sep 
264 26434) 263lg 26454) 2641g 2643,| 26412 26512] 2647g 26514] 26474 26510] 8 3501 4 ‘amadian Pacific 226lo Mch 4] 270 Mayl 


11033 A 811 997, Sep | 1165s J’ne 
104i Feb 10]} 1003; Jan | 10512 J’ne 


ae 





















#370 390 |*370 395 |*360 390 |*370 S90 |*370 395 |*370 395 | ___-___|\ entral of New Jersey .| 305 Jan 9] 395 Apr 29|} 260 Aug] 320 Dec 
7653 77 77 86774) 77) = 777 77g 77%| 775g 78l2| 785g 7914| §.800| Chesapeake & One. 6814, Feb 1] 815g Apriij} 68%sSep{ 863, Feb 
17ig 1714) 17% 1714 1714 1714] *1714 17%2] 1719 171s} *17ig 18 700| Chie Gt West trust ctfs_.| 17 May31| 20l2 Apr 17 Sep 251, J’ne 





331g 331) *321g Sale] *33 S4lc] *32lq 34 331g 3312) 3353 34 400} Do pref trust ctfs____. 33 May29} 3912, Apr 
10234 1027s} 10314 1031p] 103 103!z) 102g 10312} 10314 1047s} 10419 10512] 7,600] Chicago Milw & St Paui..| 102. J’nell| 112% Apr 
#14012 143 |*1401g 143 |*141 143 |*14034 14212/*140%% 1421-|*1403, 143 | __/._.| Do pref..........._- 14053 J’ne 14] 146 Jan 2 


stilt Do pref 
*135 1361c|*135 1361;|]#135 13619/*#135 13712] 1357, 13615] 136 137 1,25¢| Chicago & North Western] 134’ J’ne 10} 145 Apr 26 
D ref 




















































































#180 192 ;}*180 192 }*180 195 /|*180 195 }|*180 195 {j*180 190 | __.._. OC WR aie l ay 4; 198 Mch26j| 191 Nov §209 Jan 
*214 3 244i ees] #212 3 | #2Ig 03 | (Fe 8 200}Chic Un Trac ctfs stmpd| Ms Feb 16) 3% Apr 18 15: Sep 33g Feb 
*5 614] *5lo Gla *5lo Glof *6 7 * 6 Gic| *6 OE Do pref ctfs stmpd__-_ 4 Mech21; 10t, Apr 18 43, Sep 714 Feb. 

530 657 1 9530 O57 1 853057 f 8530 OB 5} 4530~«CO#S7:«| #530C«C«SS7sf C.. Cleve Cin Chic & St L___| 54l2 Mch28] 62129 Apr 23 481g Sep 66 Jan 

*100'g 105 (*100'g 105 [*100lg 105 |*100!g 105 |*1001g 105 |*100!g 105 | _____. TR Se soe tc §957g Feb 24] 10112 Aprl7jj 941g J'ly | 98 Feb 

*16714 16814)*16714 1681;]*167 169 |*16714 168lc/*167 1681-6 *167lo 168lo}] _.___- elaware & Hudson___| 167 Jan 10] 175lp Feb 6/| 15¥!, Sep ; 1747, J’ne 

*535 550 }*535 550 540 540 |*535 550 [#535 550 1|*535 559 100 claware Lack & West.| 540 Jan 16] 569 Jan 29]; 505 Sep] 570 Nov 

*19 2014) 187g 19%] I9lg 19ip] 1919 191c] *19 2 1,750| Denver & Rio Grande___| 18%s May23| 24 Mch27 175g Dec 35 Feb 
3534 3554) §35 35 3414 3414] 35le 35le] *35lo. 3614 SS A 3414, J'ne19| 4614 Jan 24)| 363,;Dec| 74 Feb. 
*8lo 953) -*9 924; *9 934) *9 935} 934 934 100} Duluth So Shore & Atlan} _8!gMch 4} 11% Mayl16 9 Nov} 155s Mch 

*18 4 8=620!c} #18 «=—s 2014) #18 8920 | #18) «6820 | #18 «= 22 | Lk. er oe 16 Mch 8| 23 Mayl5 17ig Dec | 30lg Mch 
33g 34 341g 84%) 34 34l2) 341g 35 Site Shlsl 13. BOG) CPTI occu neocon ccuc. 30lg Jan 15} 39lg Aprlij| 27iyJan | 38% J’ly 
52 §2 52ig 521g) *52!g 5234) 52%, 53 | *5234 527] 1,360 Do ist preferred___| 50!g Feb 3] 57°, Apr li 4553 Jan ll, J'ly 

*41 42 *4154 42 | *413, 42 42 42 | #42 428; 100 Do 2d preferred._.| 40 Feb 3} 48 April 35 Jan 4934 J‘ly 

#13234 135147133 133!le] 133 133!e/ 183 134 134 134le] 6,700} Great Northern pref____ 126 Jan 15) 1355; Apr 9} 119 Sep; 140 J’ne 
*40l2 41lc] *4019 41lo] 41 41 4019 4153! 413, 421-| 1,210} Iron Ore properties.__.| 36 Jan 31}j 45 May20 4 Dec} 633, Feb 
*1261g 12714) 127° 127. | 12714 12735] 12714 127144126 1271-} 500] Filinols Centrai________ 1205g May 9] 141!g Jan 23|| 182 Jan | 147 J’ly- 
19g 19%s} 20 20%) 2014 2012] 20 203) 205g 2033] 8,806) Anterboro-Metropvt ctfs| 163g3Jan 3) 213; Mcn24/| 13lgSep | 2033 Feb 
571g 5714) Siig 5734) 578, 58s] 583, 5934] 591g 5934) 7,215 BPO 533g Jan 3} 62 Mch26 393, Sep 5633 J'ly 

*11 13 |} *il 13 | *11 13 | #11 2 orn ee ee Iowa Central______...__ lUlo Feb 8| 15 Jan 4 16 May p 

*25 28 | *2 28 1°23 ieee 20108 37 1...... Do preferred___._.___ 24 Mchl15| 30 Jan 4 23 Apri 42 Sep 
2434 25%s{f *24lg 253s) *241p 2514] *24lg 251g] 2h5lg 25ig 500 ansas City Southern. 2Zlo May29| 2914 Mch25 251, Sep 373, J ‘ne 

*58 60 60 «660 60 60 60 60 60 60 700 Do referred______ 56 May29| 655g Mch25)// 6ligSep | 693, J’ac | 

*14 16 | #1219 16 | #13 16 | 16 16 | *15 = 171s 100| J ake Erle & Western_.| lligJan 26] 18 Apr24}} 10 Sep| 17 Nov 

*38 38! 38 38 | *37lg 39 | *37!e 39 | §37% 373, 995 Do preferred ______ 30 Jan 8} 40 May2l 25 Sep 40 Jan 

17034 17153] 1705g 17134] 1711p 17312} 1717, 175t4] 174 17559] 65,400] Lehich Valley__________ 1557s Feb 5] 185%, Jan 15}} 151 Sep | 1867s Dec | 

*15614 15714] 157 15714] 15714 15712] 157 1585s] 15853 15912] 2,700| Louisville & Nashville__| 1497s Feb 1) 163 Apr 9%} 15612Sep | 1603, Nov 
*133lg 137 }*134 135 |*134 135 134 1347g|*134!le 135 


400 anhattan Elevated__| 134 J’ne20| 188%, Mch13}} 13ltg Sep | 142!2 Jan © 
pea inneapolis & St Louis} 194 J’ne 7} 271gJan 23|} 22 Apr] 421, Sep 
niciandth.” deat BRE See Fis < > Do _ preferred____.__._ $40 Feb 26} §57 Jan 15|| 35 Mchi 68l2 Sep 
140lo 142 | 1421g 1421g} 14114 14134] 1413, 142 | 142 143 2,750} Minn St P & SS Marie 129 Feb 3] 1443; May15|/7124%, Sep | 15214 Mch 
*150 154 |*150 154 |*150 152 |*150 153 | 152 152 100} Do preferred________ 14714 Feb 1) 15473 Mayi5ji 146 Novi 160 Mch., 

#8614 87 | *853, 87 8634 8634} *86 87 aoe 356}. Do leased line ctfs___| 861g May21] §88’g Jan 17|} 87lgJ’ly | %0!2 Mch 





*18 20 |.... -... | #18 26 | #18 1910] 18° 1915 


27ig 271g *2714 2734] 271g 27g! 27%, 28 2814 281, 600; Mo Kansas & Texas_____ 2614 May31; 3153 Mch 29 27. ~Sep S8lg J'ne 
*59lo G2 , *59lo 62 | *59lo 62 | #60 62 | *5910 62 | ___._. Do preferred_._____ 573g May23} 66 Apri7i| 62%, Sep 70 Oct 
3714 37781 365g 3712] 3634 37 37 3734] 3714 37%] 8,600) Missouri Pacifie.......- 351g May29| 47%, Mch27|} 33i4Sep{ 63 Feb 
*66 70 | *66 70 | *66 70 | *66 «70 | #66 70 | __..-- N?2* Rys of Mex ist pref} 63 Mayi7| 71 Jan 4jj 60 Aug| 72% Jan 
31 Bile} Sllg 3134] *307g 3114] *30te 3ily} 31 31 2,400 Do 2d preferred___| 28 Apr 1] 367% Jan 20|} 25’s Aug] 3833 Feb 
117ig 11734 118 118%s|r11714 11814] 1173g 1183s] 118 118%s| 3,736|N Y Central & Hudson__| 10614 Jan 9] 121!5 Apr 25|| 199% Sep | 11512 Feb 
$135 135 | 134 134 |§134%4 13434/#133 135 | 134 134 297|N Y NH & Hartford____| 134 J’ne18| 14214 Apr 1)| 1267s Sep | 15lig Feb | 
343g 34ip) 34le 3434) 34le 3434) B34lo 3433) 343, 35 2,380} N Y Ontario & Western.| 34 J’nel4| 41% Apr 12 373, Sep 467, J‘ly | 
R814 S88lq] *875g 8834 89 89 | *88 891s 400|N Y State Railways..._| 86% J’ne 1) 933, Apr 26}/__-......_]__-..----. ed 


8834 883, a 
L1ilg 1115s] 1113g 11134)/§1118, 11134) 11134 11134} 11134 11214] 3,820) Norfolk & Western____ {107% Feb 1| 11414, Apr 3)| 99%,Sep | 111144 Nov 





























a, ae teen”. SE Passe eneck wee.” GE'S ead | cceel cus Do adjustment pref._.| 88 J’nel2; 92 Febil7}} 853%, Apr] 914 J'ne. 
ee TE ee GRE ea rs a ee 100) Nor Ohio Trac & Light__| 56 Mchll}] 67lg Apr16j| 391loJan 553, Nov 
1193, 119194 119 11934) 11912 11912} 1191, 12014] 1208, 121 6,800] Northern Pacific._.__.__ 1158, Jan 15| 12553, Apr 6/| 1103, Sep | 1377, J'ne 
12314 12319] 1233, 12319] 1233g 12319] 12319 12319] 123%, 123%) 3,269] Pennsylvania ___.______ 12210 Jam | 12614 May 2|| 1183, Sep | 130ig Feb | 
*107 108 }*107 108 }|*107 109 | 108 108l9/*107le 10814 300] Pittsb Cin Chic & St L.__] 98leJan 2] 11014 May20}/} Y0ig Sep | 100 Jan 
*110 117 #}*110 4117 #}*110 #4117 #|[*110 4117 #|*110 117 | ------ Do _preferred_...... 1081g Jan 2] 117 Feb 20) 102ig Sep | 112 Feb. 
16412 1657s] 16453 1657s! 1647s 16634] 165%. 168 ' 167le 1687s/231,200 "MAC aEEQeR aR: 148ig Jan 11} 17914 Apr 29/] 134 Sep | 161%, J’ne 
*86 89 | #86 #£89 88 88 877g 88 4 *87 89 500 lst preferred___._ — 877g J’ne20| 931, Apr29jj 88 Mch}] 92 J'ly — 
Q7lo] *06lo 99 | *96le 98 | *96le 99 98 98 | *96le 9819| 100 24 preferred... 94 Jan 1lj 101le Apr 29 vOio Sep | 101i May. 
25 243, 25 25 2533) 247% 2534) 25le 257s| 7,650) Rock Island Company...}| 22!2 May31| 30!2 Apr 8}]| 22% Sep 3483 J’ne 
491, 50 50 50 4910 5014; 50 Siig; 51 51g] 3,284 Do preferred.__.____. 48 Jan 3} 59, Apr 9 433, Dec 6353 J’ne 
95 25 | *25 2710] #23 4 27leo| #24 25lo] #23 26 200} @'t Louis & San Fran _ 218; May22| 29le Mch26 23 Dec 27 ct 
*62 65 | *62 66 | *62 65 | #62 65 | *62 66 | ..---- Do ist preferred.....| 61 Mayl0| 69i2Jan 23}; 59 Sep| 6914 J'ly 
35 36 36 36 | *35le 37 | *3534 361s] *35le 371s 300} Do 2d preferred_._._- 35le Maysl} 43%, Aprilij; 37 Sep | 49le diy 
#3219 33lo] #3212 33lo] #3214 3312 $210] #33 «34 350}St Louis Southwestern..| 293gJan 22} 3453 Apr 2|| 24 Jan| 34 Feb 
*7514 7614] *75 76lo] *75lg 7612} 76lg 76!s| *761g 77 100} Do preferred__.__.__ 6810 Jan 17| 77g Apr 8|| 59%Jan| 72 J'ne| 
24lo 2433) 247g 25 25 2514) 251g 2533] 2514 25le} 3,100|Seaboard Air Lime .... 2 2410 J’nel7| 27le Apr 4}}_.--....- anenectn oo | 
54 5414} 541g 545si 543, §5le] 54le 55 54lo 55 7,600 Do preferred... So Aur i601 Sled RO Til. .ccocencslocnsbenee o 
1087, 10914} 109 109g I 109 110lo} 11023 1107s} 7,200;Southern Pacific Co__._ 10512 Feb 1] 115l2 Apr 8)| 104l2 Sep | 12633 J’ne . 
2814 2814] 28!g 28ig} 2814 2833] 28 2853) 2814 283;/ 6,800|Southern v trctfsstmpd_| 26l2Jan 31] 31l!g Apr 9j| 243,Sep| 33% J'ly | 
7414 74l4] 74le 74lo| *733q 7434] *737%, 74lol T4le 7TA4le 800 Do pref do 6814 Feb 4| 76l2 Mch28 61l, Jan 75l, A : 
*2314 24 231g 2314] *2234 23lo| *22lo 2349) *22l2 24 100 '['exas & Pacific....... 20ie Jan 3); 26144 Apr 2 197s Dec | 30, Fe 
*38 40 *37 39 *37 39 38ig 39 39 39 1,050 bird Ave New .._... 3534 May 7} 49%,Jan 9 31 Nov. 41 Dec 
653 653) *6 7iol ¥*634 Tie 6lo 6lol *6lg Tie 200} Toledo Railways & Lt... 3 Jan 15} 1053 Apr 16 4 Nov 8, Jan , 
*14 15 *14 15 14le Alo] #14 1434) *14 147s 100} Toledo St L & Western..| 123; Mch 4} 1683 Mch27 12 Dec 243, Feb 
*28 32lo] *28 325g] *28 3210] *25 32521 *25 SEE nn cncinibin Do pre‘erred...... .- 28 J’ne 7] 36 Apr 8 3473 Dec 537g Jan. 
106!g 1061s} 107 107 |*106%4 10834) 107%, 10834) 10834 109 1,400] Twin es | eer yg Transit_| 104i9Jan 6] 109 Mayl6j| 104 piilll Feb. 
1677g 16852} 167%, 16834] 168!g 1687s] 16712 16910] 16914 1701s] 83,100] J |nion Pacific_.__.___- 160 Feb }] 1755s Apr ¥|] 1531eSep | 1923g J'ly | 
90lg QO0lg] *90 901.) *90 90le) $0 90 | *90 9034 500 Do preferred... __ J’ne 3] 9353 Feb 27 89 Sepi 96 a 
*30ig 303,) *30lg 3034] *29 307s) *30lg 30lo] 30lg 3801s 200; Unit Rys Inv’t of San Fr} 30 J’ne 3} 3714 Feb14/j 28!12Sep{ 49 Feb | 
*58 60 | *58 60;%*58 £60 5934 5934) 5934 60 400 Do preferred_.... e--| 58 Jan 2] 651g Feb 14 62 Sep 7614 Meh 
*471g 5O0lo| #4712 §0lo}] #4712 50le] #4712 50lo} *4734 50lo} -...-- Virginia Ry & Power_....| 41 dan 4] 50 Apr 2 37 Sep 45 Apr. 
*67g Tlol 5i4 7 334 58g 4ig 43,4 47g 5l4} 19,050 W SPI S Ae wnat 334 J’ne19} 93, Mayll 534 Dec | 1833 Feb 
16lp 1733) 1434 16%) 13ig 1514} 131g 1414] 14le 14%] 26,900 





Do preferred.....| 131g J’nel9} 227g Apr 9 1414 Dec | 403, Feb | 
*5714 58 | *571g 58 57 57l4) 57le 57lel 5734 57%: 600} Western eer Ry...| 553%j;Jan 9) 6414 Mch25 487g Apr| 66 J 





















































*7 Ss *7 8 Glo 6% 7 7 *634 734 900] Wheeling & ke Erie... 4 Jan 10 914 Mech 13 2le Sep 614 Fed | 
*21 25 | *21 25 | #22 25 Qlig Qlir} 22g 2214 400} Do ist preferred...c.j 11 Jan 3] 257g Apr 18 7 Sep 175g Feb . 
11 11 | ¥*10lg 12 105g 1034] *10lo Lll-| 118, 1154 550} Do 2d preferred... 6 Jani19} 14 Mchls 3 Aug 8 Feb 
$5212 52lo] *52ln 55 | *52l2 55 | *52l2 55 | *52l2 55 2| Wisconsin Centrai...... 48 Feb 5| 57l2 Apr & 48 Sep] 72ig May 
industriai& Miscelianeous 
*205 220 |*205 220 |*205 220 |*205 220 |*205 220 10 A Game Express.......|§191 Mch12/$217l2 Apr 18//§198 Novj§245 Apr. 
34 3 *3, ig *34 = Iig *34 = Lig is | 300 llis-Chaimers ....... lg Mch26| 3 Mch30 lig Dec 93, May’ 
*2lo 10 *2lo 10 *2lo 10 *2lo 10 Zig I 300 gg oS a 2io J’ne 4 8 Jan 2 653 Dec 34 Feb. 
841, 847s} 847g S85lol 853g 865s! 857g 8734, 87 877s| 75,595) Amalgamated wig ---| 60 Feb 1} 88 J’ne t 443, Sep 715g J’ne 
*61 6134; *61llqg 62 §617g 617s] 61 Glieof 6134 6134 620; Amer Agricultur hem.} 5812 Feb 27} 6353s Mch22 443, Sep 631g Deo 
101lo/*100 10110} 100le 1001o]/*1001l2 101le} 10034 10084] 101 101 og, RE, 2 SRN see ige Sa 1001g Apr 15} 10414 Mch20]] 99l2 Oct | 105 Deo 
7433 75 73 7Alol 7334 74le} 73 75 743g 7434] 14,100) American Beet Sugar....| 53 Feb 26} 76 Mayll 391, Jan 593, Oct8 . 
#100lo 10110]/*100le 10110)/*1001o 1LO11o/*100le 10119} 1O1lg 10114/*100 10112 100 ee 97 Apr 3] 1014 J’nely 9212 Jan | 101 Oot) 
*95lo Q6lo| *95le Q6lo] *95le QG6lo) *9334 O6lo} *93lg 96le) -...-- Am Brake Shoe & Fdry_.| 9lisJan 2] 98 Apr 23 87 Sep 97 Feb 
*140lg ..../*140lg 1413,/*140lg 14134/*1385g 140 | 139lg 1391p ae Be. 0 ge 130 Jan 2] 141 J’nel4/} 122le Oct | 138 Feb. 
S2io 3414; 331g S4lyg] 337g 35le) 35 3814} 37 3834] 50,600] American Can... ._._- lily Feb 1] 43 Mayll 873 Jan 1212 May 
1155g 116%4)711554 11534] 11614 117 116le 118ie} 11714 118l4; 6,200 RU aN 9053 Feb 1] 121!lo Mayll 77 Jan 931g Des | 
58lo 5834) 58lo 5810} 5834 59 59 ~=Ss«6O 591g 6014] 2,300) American Car & Foundry| 49 Feb 65] 61%, Apr 9 4233 Sep 581, J'ly 
*118 119 | 118lg 11812/*118lg 11834) 1181p 11819] 11853 1185 PE Seems 115 Feb14} 120 May24j} 113 Oct] 120 May 
317g 3173) 32 331g] 33 3312} 331g 335s} 331g 335s] 5,961) American Cities ........| 313, J’nel4) 3353 J’ne20}]/__-.....-- ailing ok Ca 
82 821g} 82ig 8273} 827, 83 83 831s} 780 80 3,150} Do _ preferred........ 280 J’ne2l) 83lg J’ne 20)/_.....-..- MME. + 
*517, 53 5lig 5Sllo} 52 652 | *515g 53 | *52lg 54 400} American Cotton Oll....| 45lpJan 19) 5714 May 3 415, Novi 6233 Feb : 
*96 98 | #96 98 | *96 98 | #96 98 | #96 98 | -....- de RE aa -| 95 Jan 19) 9914 Feb 13/} 92 Nov] 1051, Feb | 
*210 220 '*210 220 '%210 220 ‘#210 220 “*210 220 ° ...... American Express... 200 Feb 2°§225 April" 201 Sep '§255 Jan. | 
t.- =e 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Ask Banks Bia | Ask Banks Bis | Ask Banks Bia | Ask Banks Bis | Ask Banks bid | Ask 
Chat&Phenix| 18219] 18719|| Fifth Ave. /4350 -...-|| Harriman ..| 290 ....|} Metropolis 4j 375 | 385 |jProd Exch Gj 170 | 175 
207 |jVheisea Ex$jb150 | -...|/¢lith .....] 300 | 325 |jitmp & Trad} 565 | 575 || Metropol ’n{j} 194 | 198 jj tteserve ___ 


Be ee 
630 |} Chemical __| 440 | 450 ||First _.....]1000 | -..-jlirving N Ex} 230 | .._.|] Mt Morrisq_| 250 | 260 |] »eaboard __| 415 | ~~~ 
243 || Citizens’ Cti] 180 | 185 || Fourth ....| 200 | 205 |jLiberty....| 590 | 610 || Mutual _..| 288 | 29210] »econd __._| 375 | 400 | 
130 |] Clty.......] 41719] 425 || Garfield ...| 275 | 290 [jLincoln....| 375 | 385 || Nassau __..} 200 | 205 || security9 _.| 135 | 148 4 
«---.|}VOal & Tron] 155 | 160 || Germ-Am 140 ..--|j Manhattan{}] 340 | 34719] New Neth _4%j 220 ~-..|) erman._.| 135 ae 
~.-.|} COloniai G_.] 425 | ..../i}Germ’n Ex | 425 | 440 || dark’t& Ful} 250 | 25710) NewYorkCo] 875 | ....||5tate 4 .___ 
180 |j/Columbia 4./ 335 | 350 ||] Germania 4j.| 525 | 540 || wech &Met’s| 263 | 267l9|New York.| 340 | 350 ||23d Wardq_]| 175 
155 |}Commerce ./t199 | ..../|Gotham _..| 155 | 165 || Mercantile .| 175 | 180 || Pacificf..._} 255 | 265 ||Union Exc_| 162 | i6s 















































140 |]Corm Ex 4../ 320 | ___.|] Greenwich 9] 250 | -~...]}Merch Exch] 16219] 16719) Park ......] 370 | 375 || Wash H’ts 4 27 

---.|] East River.| 100 | 115 |] danover_..| 675 | -...|| derchants’.| 185 | _._ || People’s G__| 240 | 250 |i West Side “iat 650 

---.|] Pidelity 4_.] 165 | 175 Yorkville ¥.| 600 | Jo. 

~ \@ Bid and asxed prices; no saies were made on this day. t Ex-rights. § Less than 100 shares. {| State banks. a Ex-dividend and rights New stock, Sack 
$ Sale at Stock Exchange or at auction this week, A First instaliment paid, Soild at private sale at thisprice, 2 Ex-dividend, iFull paid.” | 
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January 1. Range jor Previous 
STOCKS Range since Year 1911. 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sale| NEW YORK STOCK | On basis of 100-share loi ae 
rida Week EXCHANGE pashan tae. 4 Mishen 
June 15 | June i7 | June 18 June 19 June 20. tee iS Brew 
~ Industrial and Misc. (Con) 3 Febi19| 61» Mayi6 315 Sep s Ine 
om * 6 100] Amerioan Hide & Leather 96| 2715 Mayl6|| 18° Sep | 26%. J’ne 
a 6 53g 583] *5 6 *5 6 3° : pos | 26 60) E10 IGE wo nnnncnnees 20 5 eng “9 303, May 2¢ llp Aug] 253; J’ly 
* y 26 | §24lg 241s} #24 26 | *2414 26 | *2414 26 271, 2710) 2,500)American ice Securities_| 18 tad 61 1774 Ape 23 3 *Auel 123 Feb 
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Jan. 1 1909 the Drchange method of quoting bonds was changed. and prices are now all—“and inierest’’—exrcept for income and defaulted bonds. 
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U S 3s registered _______- %1918)Q-F} 102 1028,)1025a Feb ‘12|___./|102 10284 Registered_._.....____ 939|M-N| 108 ____{111 May’l2}...-/|110 1111 
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U S of Mexico s f g 53 of____1899 : $96 YGle} V6lg_ -96lo} «GI Q5lg 9714 Registered.........__ 1949/3 J} 99 __._| 985g J’ne’l2]_...]] 9853 9915 
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‘ SO Un bec cwkemimeines 1957|M N} 106/g 10714)107!3 J’ne’12|____||107  1077g]|Chic & E Ill ret & imp 4 gs_1955|J-J| 80  sulsl 80 8014] 10}] 791g 8119 
Ie © en bb cidbnnwe gets 1917|M-N) ~~... 102 {102° Mchi2|..__|/102 1023]] 1st consol gold 6s_.__._~ 1934/A-O| 1215, 12310/123 May’l-|--..||123 125 
'-4%% Corporate Stock__1957|M-Ni 107 Sale 1063, 107 51)|10534 1077, General consol Ist 5s_._.1937|M-N; 107 10814;10) J’ne’12|--~--}/108lg 11lig 
‘444% assessment bonds_1917)M-N/ ....102 |101!2 102 6/|1011¢ 1027 Registered....... . _ 937|M-Nj _... .__. 10914 Feb *12}__--|]1091g 1091, 
7 %@ Corporate Stock._1954)M-N/} 8614 865s! 861 J’ne’12|____ 8614 88 Chic & Ind C Ry ist 5s__1936/J-J| 10819 ____]10819 May’12|___- 1081p 10919 

N SED si caiindnee esi 1961)M-S} 100l2____/101  J’ne’12}____|/101 “ 1027g]]Chic Gt Western ist 4s__~~1959|M-§ 7814 Sale| 784 (334) 50|| 7814 83 
Canal Improvement 4s__1961|J-J *LOOl2 -_._/10114 J’ne'12|____||1011g 1027g}| Chic Ind & Louisv—Ref 6s _1947/|J-J name Bed, beet 127 1}| 12619 12919 
Canal Imp’ment (new) 4s 1961/J-J| 10012 .._./102 Apr ‘12|___-/|10134 103 Refunding goid 5s______ 1947) J-J} 110ig111 {11012 110is} 1//12015 11034 
Canal Improvement 4s__1960\ 5-4 *100l2 ____|10084 100%, 1)/ 10034 102 Refunding 4s Series C___1917/J-J|*.___ 941g 9558 Apr ‘lii..--/i....___. 

So Carolina 44s 20-40____1933/J-J| --.-...- PES BD Dl ccculls wom muna Ind & Louisv Ist gu 4s__1956| J-J 6 87 | 901g Mch’12|----]| 881g 90le 

Tenn new settlement 3s____1913)J-J| 974 ....| 978, Apr ’12)____ 9738, 9734})/Chic Ind & Sou 50-yr 4s____1956/J J} 903, 9310] 915s May’12!___- 9Olo 915g 

fund debt 2-3s____1991/J-J/*.... 88 | s86igDec’li|____||.. Chic LS & East lst 4%s__"1969/J-D] __.- ___* io. Dee 'lih... 2. 
6s deferred Brown Bros ctfs__|-.--| 47 49 | 47 4722} 25) 46 521g} Chic Mil & St P termi g 5s__1914/J-J| 101% 1021g|1021g 10215, _3|| 10183 10515 
Railroad Gen'l gold 4s Series A__¢1989|J-J| 9712_._.| 9712 98 | 49]| 971g 991g 

nn Arbor ist g4s__.___ .h41995 9-2 cone 79 | 79° 79 2\| 79 8414 Registered .......__ 21989 5% 971g 981g} 9712 Apr ’12/_..-]] 97le 98 
tch Top & SFe gen ¢ 4s_1995/A-O} ---- 9812] 977, 98 | 89]! 977, 100 Gen’i gold 3 34s Series B_¢1989/J-J| _... 8534] 85 85 85 86% 
Registered_._.......__ ~1995)A-O; -... 98 | 983, May’l2/____|| 98 9012 Registered...._._____ e1989\J-J| 8412____| 86 J’ne’1l|____I|_... __ _- 
Adjustment gold 4s____%1995|Nov} 8¥%i2 9114} 903g J’ne’i2|___- 901, 923, 25-year deben4s_..__ iy 1934\J-J| 90lo 90384) 903, 903;; 911 90 928 
_.. . ,. “SaRreReaat hi90S5iNovi] .... ...- 91 Feb ‘12)....|| 9014 91 Conv 4 4s (full pd rects) ____- ---.-| 1025, Sale }i02 10259] 764|/ 10134 10334 

ge, on RS -h1995|M-Nj 9012 Sale| 9014 9Ols} 25)| GOI, 925, Chic & L Sup Div g 5s___1921/J-J]| 10519 ____|10614 Apr ‘12|___. 10614 108 
Conv 4s issue of 1909____1955|J-D} ---- .__- 10784 Apr *12}__ __||106l4 1073, Chic & Mo Riv Div 5s___1926/J-J| 108 -|108 May’l2/_--./|108 1088, 
Conv gold 4s____..____ 1955) J-D} 107!g Sale|105°g = 1071s} 32/1058, 1095, Chic & P W istg5s_____ 1921/J-J| 10512106 {10512 105%} —2// 10515 10653 
Conv 4s (issue of 1910)__ 1960) J-D} 103! Sale |102/, 1035s} 219//10014 1043, CM & Puget Sd Ist gu 4s 1949) J-J} ___" Bigs} 93 93 1]// 93 =Q5ly 

10-year conv gold 5s___ _1917\ J-D/ 107% Sale |107 107’s} 33/105 110 Dak & Gt So gold 5s____1916/J-J| 102 ____ 10273 May’ 12} - - - -||1023, 103 
Debentures 4s Series K __1913)F-A} --.-.-.- ng La ge FER Rei: Dubuque Div Ist sf 6s__1920)J-J| 112% -_._|113l4 Apr ’12|___-|]113 1135, 
East Okla Div ist g 4s___1928/M-S| 6% ___.| 96 Mch’12\____|| 96° “963; Far & Sou assum g 6s____1924/J-J| 115g ____ 117% Aug’1l/...-/|_...____ 
Short Line Ist 4s gold___1958/J-J} 9254 Sale| 923, 93 20)| 923, 94 LaCrosse & D ist 5s_____ 1919) J-J| 10434 ____|10484 Apr ’12]__--]| 10415 10434 
S Fe Pres & Ph ist g 5s__1942)M-S/ 109 ~.../10919 J’ne’12/____/|10912 11012]] Wis & Minn Div ¢g 5s__~~1921\J-J 10519 ____|106 106 ~||106 1063, 
Chic & St L ist 6s______ 1915|M-S; 104 _.__|1063g J’ly ‘11).._./)_._ Wis Val) Div ist 6s______ 1920) J-J| 11234113 |11234 Mch’12]--__|/1128, 1123, 
Ati Coast L ist gold 48___h1952/M-S| 947s Sale| 9410 947 94%, 967 Mil & No Ist cons 6s____1913/J-D] 1015g ____|10134 Dec ‘1i|_---||__..___- 
nae B1952|\M-S;| 93 ..../ 98 Oct O6)..../]_.. |... Extended 44%s____ | 1913) J-D/ 1001g ___ _|10uig Nov’1ij-_--.||_.._ ___~ 

Ala Mid ist gu gold 5s___1928|/M-N), 10734 ..__|1085g Aug ’11/____|}- "77 777” Chicago & N West cons 7s _1915 Q-F 107 10833|1071g May’1:| __ __||1071g 108 

Bruns & W ist gu gold 4s 1938 J-J) 9484 _...| 95%, Jan °12)___.|| 9538, 953, Extension 4s______ 1886-1926/F-A)| 9653 97iz} 98 Mch’iz|-._-|| 971, 98 
Charlies & Sav ist goid 7s 1936) J-J| 128 -.../.--- LLL} le i istered __.._ 1886-1926/F-A| 9614 ____| 978, Nov’lil---.||_... ___. 

L & N coll gold 4s______ 01952|M-N| 93% Sale| 935s 937s! 86]] G3lo 958, General gold 3%s___._ | 1987|M-N| 85lg 853,) 8lg 8534 1111 85 87 
Sav F & W ist gold 6s___1934/A-O| 123 1243,/1231g J’ne’12|___— 123ig 1231 Registered........._ p1987\Q-F| 83lo 8484] 8415 May’1lz|___- S4lo 8634 
ee OE 1934;A-O} 10914 __../1105g May’1l/_._ i}. Ce | gf Raia 987\|M-N| 98 Sale| 973; 98 | 1lo|! 971g 9838, 
Sil _ Oca & G gug 4s___1918}J-J| 9714100 | 97 Jan ’12/____|| 97 97 Sinking fund 6s____1879-1929|A-O} 11012 ____|1113; Nov’ll|-.-_||__..___- 
B** Ohio Prior 3}4s ___1925)J-J} 915; Sale} 913, 92 | 14|| 9ltg 93 NG elite ents 1879-1929/A-O)} 10934 ____|11114 Nov’09|____||___. ___” 
Registered _...____ ~h1925/Q-J} 5954 91 | 915g May’12).___|| 907, 9153]] Simking fund 5s____1879-1929/A-O| 105  i061g|1067, May’12|___. 10673 1067 
| Se Minonshoantices -~h1948'A-O| 97g Sale| 977 v8 73|| 978, 991g Registered _..___ 879-1929); A-O ones ene ih... 
eahecered A av cies h1948 7-3 97’ 98 | 96%, Cr 1)|} 97 Q98lg Debenture 5s...._._____ 21/A-O} ____ 10419/10412 May’12) __._||10412 10519 

, Pitts Junc ist gold $s____1922)J-J} 1124 ....|112 Jan ‘12/____|l112 112 Registered........... 21/A-O} 103 ____|1061p Feb ’10)_.--|]_._- _. _* 
P Junc & M Div ist ¢ 3 5481925|M-N oF. anna, OO 90 | 90 Sinking fund deb 5s_____ 1933|M-N| 107) ____/108lo Mch’12/____ 1081p 1081, 

PLE & W Va Sys ref 4s_1941/M-N| 907s Sale} 90%, 907g) 27 92 segistered......... _ 33/M-N) 10512 ____|1078; Aug’1lj_-__||_... __ _- 

' Southw Div ist gold 8 44s 1925) J “2 9084 Sale| 9034 Qligi 54) 908, Q91lo Frem Elk & Mo V ist 63_1933/A-O} 125 © 1271,|1271g Mch’12|___. 1271g 127lg 
Cen Ohio R ist c g 4%s__1930)M-S} 1015s __..|103 Mch’l0j____||_._ — ___- ManiG B & NW ist3%s1941\/jJ-J| _._ (G00. 
Ci Lor & W con ist g 5s__1933/A-O)} 10712 109lg/11112 Apr *12|____|/109 11119 Milw & S L ist gu 3 ws__1941\/J-J| __"~ Sos. noe 
Monon Riv ist gu g 5s___1919|/F-A| 10214104 [10419 May’12|____|/1037%, 10419 Mil LS & West Ist g 6s__1921/M-S| 113 11319/113 113 1/113 115ig 
Ohio River RR Ist g 5s__1936|J-D| 105 10912/1093g Mch’12|____/|1091g 10933 Ext & imp sf gold 5s__1929|/F-A| 1091!g ___-|10014 J’ne’12|____||109 110 

- General gold 5s______ 1937|A-O; 103 10614/105!5 Apr ’12/____/|105 1051» Ashland Div ist g 6s__1925|M-S| 11633 ____|1421> Feb ’02|__-_||__..____ 
Pitts Clev & Tol ist ¢ 63_1922/A-Q} I1llg ____/11312 Feb ’12|___-//11319 11312 Mich Div ist gold 6s__1924)J-J| 1165 ____|1163, May’12|____||1i63, 1163, 
Pitts & West ist g 4s___.1917\)J-J| 97l2-~-.-| 9712 Mch’12|____|| 9719 971 Mil Spar &N W ist gu4s_1947\|M-S 935g Sale| 935, 33, 9 94 
Stat Isi Ry ist gu g 4%4s_1943)J-D| 91 -...} 91 J’ne’l2!__._.|| 91° 91 Northw Union 1st 7s g__1917/M-S/ 112 ____|115 DE. il amelie ecko’ ates, 

Buffalo R & P gen g 5s____1937|M-S| 112  -___|11213s May’12/___. 1117s 1121s Winona & St P ist ext 7s 1916) J-D| 111 1} 1119/1138, Aug ’11}-.--]j/..-. . 
Consol 4 }4s__.......___ 1957,M-N| 105°g 105%4)10714 Mch’12)____|/10714 10714]{| Chicago Rock Is & Pa 6s__1917|\J-J 1077, 108 |107% 1073, 10734 1087, 

- All & West ist g 4s gu___1998)A-O; 97ig....| 97 Feb*11j____|/___. ___- Registered._..._.____ 1917) J-J}| 107% ..__|109 Aug’l0j}.._.|}.... __ 

‘Cl & Mah Ist gu g 5s____1943)J-J| 108 -...|103 J’ly ’08)_._.||_ 002 22. General gold 4s_________ 1988) J-J| __._ Q95lo} 941g Y5l4] 16]| 9415 “967% 

- Roch & Pitts ist gold 6s.1921|/F-Aj 1125g _._./113% Nov’llj___.||___. ___- ete pacar GE 988\J-J) __.. 96 | 94 94 2|| 94° 961g 

Consol Ist g 6s______.1922) J-Dj 11434...-|115 J’ne’l2|____/|115 11553 Refunding gold 4s_.____ 1934;A-O} 89s Sale| 89 891g} 30 9034 
Bafl & Susq ist ref g 4s___d1951/J-J| ---. -._- C0 BE BE tn ollc asin makin 20-year debenture 5s__1932|J-J| 941s Sale| 941s 9416 41193 9453 
C= So ist ext 6s_....___ 1913) J-J| 100%s Sale/1007g 1007} = 2|| 1005, 102 Coli trust Series L 4s ____1914|M-N| ___-____ ten in 

__ Of BRA eter 1913)M-S| 10014 10053/1003g = 1003s) = _2//10014 101 ir utitshie attetuesinien tore ooties 915|M-N/ ____ 98 | 96leNov’llj__..|j/.... || 

Rea Da tenia ey 913)/M-S/*...~ 10019) 1003, Jam *11)__../)_._. .. ge OCR S ae. 18IM-N/ 95lo 9612] 943, J’ne’1l|/____||___. ____ 

Gentral of Ga ist gold 5s__p91945| F-A/ 112!g ..__/1127g Apr ’12|____ 1127, 1133, Chic RI & Pac RR 4s__.2002/M-N 6914 Sale| 691g 691-| 104/| 67 73g 
Consol gold 5s_._..._._ 1945)M-Nj 109g Sale /1091g = 10914 12//109  IL1lg Registered.._......_. 2002|M-Nj _... _._- 718 Mch '12|____|| 718, 7238, 

Registered__.......__ 1945|/M-N/ ....-... BOTs OU Bal. cnalliicce cea RI Ark & Louis 1st 434s 1934|M-S| _~__ 9i5s| 9110 Apr ’12/__ ._ 91llo 93 
ist pref income g 5s____p1945) Oct | .... .-.- Re Re RE: Bur C R & N—Ist g 5s_.1934/A-O| 110 __~_|11010 May’i2|____ 11012 L1lle 

» ee AS EI 1061, May’11)...-/|.... -..- Registered___.._____ 1934/A-O} ____ ___. 12016 Mch °03]_..//.... .... 
24 pref income g 5s____p1945| Oct | --... —__- Be” Sy) ER RR CRIF&N W Ist gu 5s ’21/A-O} 1031. ____ 106%, Sep *11)....).... 
2d pref income g 5s stamped__}__..} .... -... SP ge | Re a M & St L Ist gu g 7s___1927|\J-D| ___~"_~~ Se NS et eee 
3d pref income g 5s____p1945|Oct | --.. .... a Se: RR ese Choc Ok & G gen g 5s__01919|J-J| ___~ 103151023; Aug’‘1i|____||____ 7777 
3d pref income g 5s stamped__|...-/ ....-__-| 85lg Oct "10}__-_//____ ..-- Consol gold 5s________ 1952\|M-N ..-..|107 May’l2/_.__||107 1081 
Chatt Div pur mon g 48s__1951/J-D} 90 9lle Apr *12}__..]| 895g Qlle Keok & Des M ist 5s____1923|A-O 10 11g 1018g/100l0 May’12/.._.||100 1011 
Mac & Nor Div ist g 5s__1946) J-J|} 10714110 10714 Jan °12)__._||1071g 10714]] Chic St P M & O con 6s____1930/ J-D 12183 122384/12219 J’ne 12} _.__|/12219 124 
Mid Ga & Ati Div 5s_...1947|J-J| 10553 _.../115 Nov’05|_---||_... ---- Cons 6s reduced to 3 4s__1930/J-D|} 89 ____| 93° Dec ‘03/___-||_...____ 

- Mobile Div ist g 5s______ 1846 J-J} 108 ~ -|109%, May 11)....//.... --.- Ch St P & Minn 1st g 6s__1918|M-N} ____ ____ 123 May’l2)_.._/|123 1231, 

Cen RR & B of Ga col g 5s_1937/M-Nj} 10213103 /|10219 May’12|_.__|/10212 103 Nor Wisconsin ist 6s__..1930/J-J| _...____ 1295g May’09}_-__]]__.. __ _- 

Cent of N J gen’! gold 5s___1987/ J-J} 120 1203, 120!l0 «=: 1120034). «17)|120 +1228, St P &S City Ist ¢g 6s____1919/A-O 11014111 |1103; May’12;____}|1103, lillg 

~~ Stee _h1987 9-4 12014 Sale/12014 12014; 15)|12014 12214]] Superior Short L 1st 5s ¢g_1930/M-S/ 108 ____|__.. ____|-.--l|_......._ 
Am Dock & Imp gu 5s___1921/J-J} 106 10634/10619 May’12)___.||106!g 107 ||Chic & West Ind gen g 6s_.qg1932 —T 108 _.../10812 J’ne’l2/_.._//108 10819 
Le & Hud R gen gu g 58.1920) J-J| 10214 ____|102lo May’12|__-.//1021 10210 Consol 50-year 4s_______ 1952) J-J} -... 9034) 90%, 9084 90 92ig 

‘Leh & Wilkes-B Coal 5s__1912)/M-N| 100 ...-/100 Apr ‘°12/....||100 100 |iCinH & D2 eae 4¥46s_...1937/ J-J} ....101 {101 Mch’12}/_._-//101 101 
N Y & Long Br gen g 48.1941|M-S| 98 ..../100 Dee ’1lj._--//.-.. ---- ist & refunding 4s______ SUIS °O! ance OF. Bhawe ° skcckemecuane S| * 

Gent Vermont ist gu g 4s__¢1920'Q-F! 9llo____! glls 9llo6 71) 90 924 lst guaranteed 4s_____ 1959'J-J! _._. 87lel 89 May’lli_.__ij... 

MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway, Street Railway. 

Brooklyn Rap Tran g 5s___1945|A-O 10514 10519/10514 105%4) 3/108 + 10553]] Manhat Ry (NY) cons g 4s.1990/A-O| 961 Sale 96 lo 96lo 7 4 98 
ist refund conv gold 4s__2002|J-J| 8912 Sale| 89le $934) 293]| 837g 905: Stamped tax-exempt_...1990/A-O| 971y Sale| 9712 9719 8]| 96lo 98lg 
Bk ry Ist_ con 5s 1916-1941/J J/ 102 102ls 10212 J’ne *12) ...-||10112 10212]/Met St Ry gen coll tr g 58__1997/F-A/ __..___. 102. Mch’1?2}_._. 991 102 
BkKEQ & S con gu g 5s.1941|M-N/ ___. 9914] 97 Novw’llj_-.--|/---- ...- Guaranty Trust Co certifs.._.|...-| 99 -.__.| 99 May’l2\____|| 97 1036, 
yee ee eee ee Set BO Refunding gold 4s_____- Z200Z/A-O} .... .... 64 May’l2\___ || 58le 64 
Bklyn Un El ist g 4-5s__1950/F-A| 102 Sale |i02 102 6}| 10133 10314 Farmers’ Loan & Tr ctf.-_-|--..| -....--- 62 Mch’12|_.__|| 5712 62g 

Stamped guar 4-5s____1950)/F-A| 10112102 |102lg J’ne ’12|__-_||10112 10219 POO a wiih wacuiewae oalt anal cslsen do icles 5934 Mch’12|____|| 5753 62 
Kings Co El ist g 4s____- 1949|)F-A/| __.. ._.. 85%, May’12|_...|| 83l2 85%4]] Bway & 7th Av iste g 5s_1943/J-D/) 1031g 10334|1031g J’ne’12|___ _|103 10412. 

Stam guar 4s______ 1949/F-A/ .... 8419] 85lg 85g} 1|| 84l4 86 Col & 9th Av ist gu g 5s-1993/M-$/| 10219 ____/102io J’ne’12|____ 1011p 1031g 
Nassau Elec guar gold 4s_1951/ J-J 79 | 78 J’ne’l2|....|| 78 81. Lex Av & P F 1st gu ¢g 5s_1993/M-S 10034103 |102 102 51/102 103 

Conn Ry& List & ref 5¢ 4 W%s_'51/ J-J 101lo ..../1017, J’ne’12|...-||101 101% Third Av RR cons gu 4s.2000|J-J| _..._ sy 80 Jan ’12}.._.|| 80 80 - 
Stam guar 4}4s______ 1951; J-J| 102 ____|10llo J’ne’12|_.._ || 10112 1017 Central Trust Co certs... _- -e--| ---- 76 | 73 May’l2)..../| 73 8llg 

Det United ist cons g 4 14s_1932|/J-J| ____ 775g = 775g) «= -2|| 775g 798g Cent TrCo cts stamped____/.._.| _... ___. TAl, 7Alg 8|| 7214 Sly 

FtSmith Lt & Tracistg 5s_1936;M-S| __.. 93 | 93 Apr ’12/..../} 93 95 Third Ave Ry ist g 58__.1937\)J-jJ| ____ 10819}108 May’l2/_ __|/108 11012 

Grand Rapids Ry ist ¢ 5s__1916 J-D 100 ....|1001g Mch 12] __. .||10014 10014]]Met W S El (Chic) 1st g 48_1938/F-A| _______~ tes tr OH... .8 

Havana Elec consol g 58__.1952/F-A} ____ 9914) 99%, Apr ’12)....|| 99  9934])Milw Elec Ry & Lt cons g 581926|F-A/ 10114 ___- 10419 Dec ’11|____||_... ___ “ 

Interboro-Metrop coll 4 448_1956/A-O| 82ig Sale 8lle 8210} 681|| 801g 84ly Refunding & exten 4}48.1931|/J-J} 9412____ 9512 May’12/__..|| 9512 Bis 

yaterboro Rap Tr 5s Ser A_1952/M-N} 1043, Sale|1043, 1047s) + 18/|103!1g 105 | 








* No price Friday; latest this week. 


4 Due April. eDueMay. hDueJuly. k Dus Aug. o Due Oct. p Due Nov. qDue Dec. s Option sale. . | 
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a 
: BONDS 8 Price Week's Range . 
BONDS By Price Range ‘K EXCHANGE R Friday Range or 3 Since ~ 
N. Y¥. STOCK EXCHANGE|$§| Friday _— Wisk Edis Sane $1" 35 Junezi | Last Sale |S2\| Jan. 1. 
' Week Ending June 21. SA] June 21 Horse bearer” re ee oe 
Low M & M (Continued)— $ 
Cin Ham & Dayton (Continued) |Bid Askilow Toss iota Pacitic xt cur 40 2 ..104013-3] ete | oe Men te ee | 
Cin D & I ist gu ¢ Ss_-.-1941/M-N} 102tg 10312) 10212 M E Minn Nor Div ist ¢481948|A-O| 9612 97 | 961g 96igi_ || 961p O8ly 
C Find & Ft W ist gu 4sg 1923)M-N) .-_. 87 | 88 “S71 “871: Minn Union ist ¢ 6s...1922|J-J| ll4io._..|116- 116 1]}1147% 116 
 Cinl & W ist gug 4s__..1953)J-J)} 8712 ...- . $ Mont C ist gu ¢g 6s__..1937/)J-J/ 125 ..../127 May’l2)_.../|1127 127 
' Day & Mich ist cons 4s 1931) J-J] --.-. ~.-- idd” i041]] = © +-Registered_.._____- 1937] J-J| 12412 .. 13614 May’06!__--||_... -..- 
Ind Dec & W ist ¢ Ss...-1985 ‘-3 1OS8 -~="lio715 Deo "02 uar gold Ss__-_1937 3-4 11184114 |1128,Sep ’21}----}}-... --.. 
st guar co Srncacie ee ST TB oll O11, O23 le | EAR GS RE i ate cane 2 cdnnlvabeliog «dure 
Cleve Cin C & St L gen 48..1993)/J-D/ 9212 a | Len) Will & S F Ist gold 58.1938] J-D| 11314 ____|1121. Sep “1i/__--|]___. __- « 
20-yr deb 4%s ......-..1931) J-J| .... ogre 93%g 941,]/Guif & SI istref &tg 5s_.b1952)J-J| lig 92 | giig J’ne’lzj----|| Olig 95 
Gin W&M Div ist ¢ 48._1901/ 3-3]. 00 | Bu Scared Val ist ooas G 374i °1900/3-9| 2222163 “|idi% sre 431-2~Hiod ~ ios 
n Vv ist g 48.- re os oom 2 11 4 %s_199 - hes oi g J’ne 12}... 
St L Div ist col tr g 48.--1990/M-Nj 901g, 90% saab al el ana teatal 3-3) <5 -<..-|1002 Sep ‘08)---. dlabeiea “ 
egistered ..........- s te ae Col & H V ist ext g 4s___1948)A- 8 958, 2 Dec ‘11).---//-... -... 
| Spr & Col Div ist g 4s...1940/M-S) 90 “Gi “i BL Gol & Tol istex 4c...” 1955|F-A| 921g _._.| 96lg Jan ‘12|_..-|| 961g 96lg 
W Val Div Ist ¢ 4s...1940)J-J 105 . Hous Belt & Term 1st 5s...1937)J-J| 993410112} 993; May’12/_.../| 9912 99 
GI St L & C consol 6s... 1920)M-N) 1055 -- ..|108 “66° “97 nois Central— : 
Ist gold 4s--.-..-.-- sapet 9-F 2 eae eh OL ive J-J} 100% .....10212 May/12}--..|/1021 104 
egistered........ . te id7ig i07is!] | Registered.~~~~~~~~77 ©: Bieeagpgaaee 100 Sep ‘11}..../].... ..- 
Cin S & Cl con ist g 5s_..1928|J-J3| 106%, 107i eb ppt, -J} 90lg....| 90 Apr ‘12/.... 90 
eco & I consol 7s... ,--1814 +-D 104%4..../105 J'ne’l2 we. As ” ieee ates 3-3 89 * “g9is| 89 ‘Apr '12|.2__|| 89 8912 
' Consoi sinking fund 7s. ae oo: Peeieese . =—gel"o""hese> + o3ie11 Extended ist ¢ 31.8. 1;A-O; 89 ....| 93le May’09}...-//.... .... 
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AViexican Cent inc ¢ 3s tr rects_}.---| ........ 25le Apr OD)... -Heccc cee Registered....-.....- 2361\ J-J 98 | 97 971 74,97 «= 981g 
Equip & coll g 5s....-.-.- 1917)A-O/} ....--.- Codd 1 dmb lepachocdn ou) N Y Cent Lines eq tr 44s 1923) J-J| .... ~.. [10012 J"ly “11j----}.... -... 
Sfex Internat ist con g 4s_.1977|M-S/} .... ..-. oe SE Mad ceaia mab N Y New Flaven & Hart!— 
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;: Ist & ref conv 5s_._.... 1959/M-S| 84%, Sale| 841, 847s} 12]| 841g 895g)) Northern }’ac prior | g 4s_.1997/Q-J| 9914 Sale| 99 9910 4311 99 1003, 
>. Cent Br Ry ist gu g 48s__1919)F-A} 91%___.} 92 May’l2/..../) 92 92 Reegistered.......-.... 1997|Q-J} .... 99 | 9834 May’12}-.---}} 981g 99le 
- Cent Br U P ist g 4s___.1948) J-D} -... 80 | 81 May’l2)___.]| 81 8g General lien gold 38s__._a2047|Q-F | 691s Sale} 69 691g} 191 69 7O0lg 
: mpg Se CVAL Ist g 5s_1926)J-J|*_.._.102 {110 Mch 05-222 PEE ee Registered........._ a2047 9-* 6734 bus, SS TO ‘Eidawaliewcdk ewes 
‘. Pac R of Mo ist ext g 48s_1938/F-Aj| 4 ....| 96 May’l2|..../| 95 96 St Paul-Duiuth Div ¢g 4s_1996|J-D} 96 97 | 96 96 29 96 Y6le 
‘. 2d extended gold 5s__.1938|/J-J| 102 105 |108lg May’1lj_.__l]_._. ._.- Dul Short L ist gu 5s___1916|M-S]} 100 ....] 99 Feb ‘10j-..--/]..-..--.-- 
». StL Ir M&S gen con g 58_1931/A-O| 106 106%/105 105 3/|1031g 1063g] St P & N BD yp gold 6s__1923|/F-A] 1153g ____}115l2 J’ne’12}_.--|/ 11514 11512 
Gen con stamp gu g 5s_1931/A-O/} ....-...- ae SOD Weiccculidénd cian Registered certificates_1923\|Q-F] 11484 ____}115%3 Aug ’11]-.--/._... -..- 
Unified & ref gold 4s_.1929)J-J| 79 8033) 80 80 21,79 823, St Paul & Duluth ist 5s_1931|/F-A] 109  ....1107 Jan 12}_...]107 107 
nc edideciides SOOUEEMWAE Sbnd bade 80 Mch’l2j_.../| 78 80 OS Wis ecivbalndic esi. 1917|A-O)} 10253 ____}1023, J’ne'11/..-.---. --. ~ 
Riv & G Div Ist g 4s__1933|M-N| 831g 84 | 83ig 83lo) 21) 82le 84 ist conso! gold 4s_____ 1968; J-D} 91 —___.} 94 94 1f 9234 94 
- Werdi VI & W ist ¢g 5s..1926|M-S/ ..-.. ~.... 10219 Jan °10)....}}.... .... Wash Cent ist gold 4s___1948 Bs SPS canal 00 ADE lil..cckénal bone 
Mob & Ohio new gold 6s.__1927|J-D} 1203g1203,)120 J’ne’12|_.-_/|120 121 |{Nor Pac Term Co ist ¢ 6s__1933) J-J| 111g ____}1115, May’12|__-_f}l11lg 111%, 
_ 4st extension gold 6s__.h1927|/Q-J| 115 117 {1153 Feb °12)_...|/11534 11534]] Oregon-Wash ist & ref 4g _1961)/J-J| 9114 Q1lo} 913g 9138, 2H Gllg 92% 
, General gold 4s_________ 1938|M-S| 86ls 88 | 684%; May’12|__-.-./| 8684 873, Paciiic Coast Co Ist g 5s__1946) J-D} 10834 10479/1033, J’ne’12}..-. 10319 104 
. ae 9 Div ist g 5s...1947|F-Aj 108 1103,)108i9 J’ne’12)__-_. 110812 1103, enna RR Ist realest g4s_1923|M-Nj| 100141011/1002g 1008, 5] 10014 102 
if. St L & Cairo coll g 48s___e193ujQ-F] -... 85 | 838 Apr'l2}_...|| 83 83 Consol gold 5s_._.___.__ 1919)|M-S} ....110 {110 Mch’1i2)....f1108 110 
| . Guaranteed gold 4s__.1931}J-Jj| -...---- Lf yg) Se Sa. Consol gold 4s______.____ 1943|M-N] ...~ 10234}1023, Mch’12|....#102 104 
EN ashy Ch & St lst 7s._.1931\;J-J}| 10224103 {103 May’l12!/_.../)103 104 Convertible gold 3 %s___1912|M-N/ 100 Sale} 997g 100 7H 991s 100Ig 
F i[st consol gold 5s_____ 1928)/A-O} 10912... /109l> Raat 10933 10953 Convertible gold 3 %s__091915|J-D| 97% Sale| 9714 973g “ 9634 O77, 
‘ Jas Branch ist ¢g 6s_.1923/J-J| 114 ....j1157g Nov’10}__--/}.- 2. _ 8. Registered .......___ 01915) J-D| 96 ____]| 97% J’ne’l124....9 9733 971s 
»- MoM M W & Al Ist 68s___1917) J-J| 106%, ..../1073, Mch’12) __ __||10784 10734 Consoi gold 4s___.______ 1948|M-N/ 10312 Salej10312_ «104 10910212 104ig 
T & P Branch ist 6s___.1917|/J-J}| 106% ....j113 J'ly ‘04)_.--!/._.. ._ Alleg Val gen guar ¢ 4s__1942|M-S| 9953 100is] 997g May’124..--f/.... -..- 
WWat Rys of Mex pr lien 4 %s.1957)J-J| 89%4 90 | 89l, S9lp} §=3]| 89 = «BAe DRRR & Bge Ist gu 4sg1936|/F-A} 100% ...-}....  _.__j-.--f]---- ---- 
' Guaranteed general 4s___1977|A-O/} ---. 8219] 82ig J’ne'12|__--|| 8212 &6le Phila Balt & W ist g 4g__1943)M-Nj ..--. 2.2. 102 May’12}..--#1017, 102), 
Wat of Mex prior lien 4}4s_1926/J-J| 99 101333 99 Mch'‘l2/_.../| 99 100 Sod Bay & Sou Ist g 5s__1924)/J-J| ---. ...- 203 JOR ‘Gilcnnalecne cove 
ee FS Re 1951j)A-O} ~... 78!p] 773, J3’ne’l2)___.|| 7734 80 Sunbury & Lewis ist g 4g 1936/J-J| 97 - ...f.-.. -.. ]}--..§-------- 
‘NWO Mob &Chic Ist ref 5s 1960) J-J| -.-. 907%} 90 90 711/90 95 U NJ RR & Can gen 4s__1944|M-S| ..-.-... 1011p May’12]....f101 10112 
‘NO &N E prior tien g 6s_.p1915/)A-O/} 103 106 [|...2 0) 2-2 -fl lei eee Lee Penna Co guar Ist g4 Ws___1921}J-J} 103 10314}103ig J’ne’12|___-91031g 104 
‘New Orleans Term ist 4s__1953|J-J} ~... 877%} 87% 877si S| 877g ~BBle Registered.........__ 1921)J-J/ 102) ..../103 Mch’12]....§103 105 
iN & Hud River— Guar 3 }4s coll trust reg_.1937|M-S| 88%...) 8914 Apr ‘12]_.-.§ 8812 8¥l4 
RAP EARS” 1997|\J-J| 87 873%) 87 S71} 23]) 861g 881s Guar 3 4s coll trust ser B.1941|F-A/| .... 89 } 883, May’l2j]_...9 88 883, 
Re Set 1997|J-J| S86lg 87 | 86 May’l2|....|| 86 987 Trust Co certfs gu ¢ 3 44s_1916|M-N| .......-.| 9783 May’12}__..9 971g 97% 
RES 1934|M-N| 925g 9355} 9234 93 14|} 9214 961, Guar 3 }4s trust ctfs C___1942|J-D} 88 ....| 88 Mch’12j__..9 88 88l, 
+ ITs on thcitsnarisieiuiven 1934|M-N/} ...-..-. 93 May’l2 = sal 93 93 Guar 3 4s trust ctfs D___1944|J-D| 87 ..__] 8738; Jam ‘12]_..- 8734 87% 
‘. Lake coll g 3 4s___1998|/F-A| 8l'g Sale| 8lilg Slig| 26)| 807g 85 Guar 15-25 year g 4s____1931|/A-O| 96%, 97 | 9634 963, 1g 9634 95i2 
Registered._.._______- 1998|F-A| 79 8034) 79 79 | 79 84 Cin Leb & Nor gu 4s g___1942|M-N| 92 9634] 9612 Dec ‘11j-..._... ..-. 
¢: Mich Cent coll gold 3 4s_1998|/F-A| 7814 7833] 791g J’ne’12)___.|| 78ig 82I» Cl & Mar ist gu g 4%s__1935/M-N/ 103 105 |110 Jan ‘O5j-..-8....---- 
| Se ITS ABs 1998|F-A| *7712 7883) 773g Apr ‘12|__._|| 773 791. Cl & Pgengug4sserA 1942! J-J| 105  ~_._|10734 Dec ’11]..-.f--.. -.-- 
Beech Creek ist gu g 4s..1936|/J-J| 991g...) 99lg 991g} 1]] 99lg Q9lg ENO Bciticinwewide. «. 1942/A-O| 105 ____}1093,J’ly ‘O9}....9_-.. ---- 
2 SS EER 1936\J-J| 97g...) 99 May’llj_.. ij... JL Int reduced to 3 348.1942|A-O| 91lg____| 911g Feb’12)__..]| Ollg Ollg 
‘. 2d guar gold Ss__....-. SOREL St GUE chentston Gé60elsauteneiiie tin Series C 3 s________ 1948|M-N/| 9114 89239] 911g May’12}.-._ Ollg vlly 
* Registered lata hitemcacihadiiah di 19361 0-9) cone cucu anae >. @ubblocediaget Beee Series D3 ¥%s_______ | 1950; F-A} 91lg___.| 90 May’OSj_...8....-.-.-.- 
+s Beech Cr Ext ist ¢g 3 4s_01951|/A-O| ---.-.-..- abbe .. wanelennchiikas oie Erie & Pitts gu g3%s B_1940|\J-J| Q91le 95 | 9lloMay’l2___ lj] Qlig Olle 
+ Gart & Ad ist gu ¢ 4s__.1981)J-D} *90  ....) 9712 Apr ’09)_..-/). 22. LLL. | ED eh Ciintidkin's citincicans 1940)J-J| Q9llig 95 | 983, Apr ’04j-...4.... ---- 
i. Gouv & Oswe ist gu ¢g 5s_1942/J-D; 108  ..../_..- eR ee ee } GrR &Tex ist gug 4 %s_1941)J-J| ..-~ 1047g}1041, May’14___.§104 105 
‘Moh & Mal Ist gu g 4s_..1991/M-S| -...-.-- Q0ig Mch’11)__. 2} le Pitts Ft W & C ist 7s___1912|/J-J| ---. --.- 100 May’l2)....7100 101% 
N J June R guar ist 4s_.1986|/F-A| 9614100 |105 Oct ’02)..../).... 2.2. SUE Mien tgssiteibaies sheiie Gla teties, & 1912) J-J} ....101 [1037s Feb *11j_...#.... -.-. 
,° ANT ees gave 1986|/F-A/ ........ bt etglsivelcoms ein OS Tho a ceminon caus hi912)A-O} .......- 10h D668 ‘1... Bacon ova 
‘NY & Harlem g 3 4s._.2000|M-N| -.---..- 89 May’l2/__..|| 885, 89 Pitts Y & Ash Ist con 5s_1927|M-N| .-..___- 109 May’lQj....f-.-. -- ne 
iat  00C aa 2000|M-N} ...-. ~--- RE OE EER Fa ey TolW V & Ogu 4s A__1931/J-J| 1021g Sale|1021g 102!¢ 17} 101%, 102ig 
¢: N Y & Northern 1st g 5s.1927)A-O| -.. 107 [108 Oct ‘09)...-/].... 2.2. Series B 4}48s_______- 1933| J-Jj| 102ig_...}100 J’ly °10)....8.... -....- 
NY & Pu ist cons gu g 481993);A-O/| .... -...| 97% Aug‘ilj....//.... ...- Series of Spseepepepae Te ed 1k PRR es SG) NY 
*, Nor & Mont ist gu g 5s_.1916)/A-O} ---.----.- dens . Someleccstioss’ dani PCC & StL gu 44s A__1940/A-O| 105 = 1065gf1053g J’ne’*1A_ - #1058, 10684 
2. Pine Creek reg guar 6s..__1932|J-D} 12034 ....|1311p Jam ’09)_.--//_._.. .._- Series B guar__.______ 1942;A-O} 105) ____}10Gl2 May’1Q__ __/10612 107 
ei RW & O con 1st ext 5s_h1922)/A-O| 106%, _-../1068, May’l2) ___ || 10634 10784 Series C guar_________ 1942)|M-N; -...107 }106 J’ne’1Yj-...#....-..- 
;- Oswe & R 2d gu & 5s...€1915|F-Aj ....105 |101 Mch‘l2/_._.//101 101 Series D 4s guar______ 1945|M-N| 9712 __._| 971gJ’ne’1A_...9 97 «99 - 
y RW & OT R ist gu g 5s_1918|M-N| 106%,107 [104 J’ne°l0).._./).... .._- Series E 3 4s guar g__.1949|F-A| 933; ____| 9312 Feb ’14__--i] 93ig 931g 
y- Rutland ist con ¢g 4 4s_.1941|)J-J}| 968g --..| 981g Mch’12)____|) 9712 981, Series F gu 4s g_______ 1953; J-D| 97  ____} 977g Aug’1N)....9.... ---- 
; Og&LCham Ist gu 4s g 1948\J-J| S84lg 83 | 84 Feb "12 ----|| 84 86 Series G 4s guar______ 1957|M-N| 97 99 }99 Mch’1l2}._...4 99 99 
}:  Rut-Canad 1st gu ¢g 48.1949|J-J} -...-.-- Se 5, a Rees CStL & P ist con g §8__1932/A-O| 1103, ____|11312 Nov’11}_.._f}/--.. ---- 
St Lawr & Adir ist g 5s_.1996/J-J| 107 -.../115 J’ne’09)_...//.... .... Peo & Pek Un Ist g 68__._1921|/Q-F/ 106l2____1109 May’llj__..f/...-. ---- 
1k FY ee 1996|A-O/}F118 ..._)119le Mch’12)_._-.|/11912 11912 2d gold 4 4%s_..__..__ b1921;M-N| .... 99 | 93loJan 11)_..-/]_-.. --.- 
“ Utica & Blk Riv gu g 4s.1922|J-J| 95 -...| 99% Nov’il/__..||_... .... Pere Marquette—Ref 4s._.1955|J-J| 50 -.._] 60%; Apr ’12____]] 60%, 60% 
, Lake Shore gold 3 34s____1997| J-D/j 88l2 Sale| 8712 8812} 15]) 87le 897, Refunding guar 4s_____. BOGTO— 9) cock cmce 60s NOU biadculece> “pee 
SSSR 1997|J-D| 8712 88lo| 88 88 10]| 871g 888, - Fk £ Y epee SURREOEN eee ite. 9953 Feb ‘14... 
Debenture gold 4s_._.1928/M-S| 9334 Sale| 933 937s} 44!) 931g Q94lo Flint & PM g6s_______._ 192Z0i\A-QO) ...- «cc 1083g May’123__..4108 108% 
sores | 1931i|M-N| 9314 Sale| 931g 9314} 35}| 93 937g ist consol gold 5s_____ 1939|M-N} 961g ____| 98lo Apr ’12)_.-.-.|| 98l2 100 
egistered......... BOSON cena oocs 9253 Apr °12/.._.|| 925g Q3le Pt Huron Div ist g 56s_1939}A-O} 95le ____| 9712 May’14____} 9712. 97le 
KaA &GR ist guc 58.1938) J-J| 108ig...-/....  --~-j----|]---. -.-- Sag Tus & H 1st gu g 48_1931/F-A/| -___ ____ lah de ' 2 Kael as cianeetie 
- Mahon C’l RR ist 5s__1934/J-J| 110le _.._|11lg Mcoh’11)_.--}}.... ...- Philippine Ry ist 30-yrgf4s_’37|J-J| ._.. 8612} 86 May'lW....f| 8414 86 
Pitts & L Erie 2d ¢ 5s_.a1928|A-O| 105lg _-_-|105 Apr’l2|_...||105 105 ||Pitts Sh & L E ist g 5s____1940/A-O]| 1101, 113ig]113!g J’ne 124__--|}113ig 1131, 
,- Pitts McK & Y ist gu 68.1932) J-J| 121!2____/130ig Jam ’09)_..-)/.... ..-. ist consol gold 5s___.__- 1943|J-J)} 110lg ____ 711314 Nov ’1Ij___-]-.-. ---- 
;; 2a geataneee SR 1934) J-J} 123 ....|123lg Mcoh’12)_..-}/123l4 1231, Reading Co en g 48___... 1997|\J-J;| 98 Sale| 977, QSigh 841] 973, 98%, 
Mokees & B V ist g 6s.1918/J-J/} 108 ....j.... -~...|----//-... ...- POE wiccccswowe 1997|J-J| 96lo_...| 98 Apr ’1B.... 97% 
‘ Michigan Central 5s... - 1931)|M-S/| 10919115 {111 Jam °12/....))111 Ill Jersey Cent coll ¢ 4s__..1951)/A-O/| ._.. 97 | 9712 May’14___.} 967g 98ig 
4 Registered___..._.- 1931\|Q-M} 109 112 |119 J’ne’0G6)..--//.......-. Atlan City gu 4s g______ Lt oY | Bea ae Raartiatay PRR Rr Shei 
OS avtidekoceusiaee 1940) J-J} .... 99 | 98 Apr’l2)..../| 938 98 St Jo & Gr Isl lst g 4s___.1947) J-J| 87le__..} 86 Mch’]4__..§ 86 86%, 
Registered__....... EROS APS] bace Sona Gite OUR ieccck stance cane tL &San Fran gen g 6s__1931) J- J} 11834 11915}1183; May’14____ 411834 1195 
JL &S ist gold 3 4s..1951|/M-S/ -... -..- 90 J’ne’08}....)|--.- -.-- General gold 5s________. 1931) J-J| -..-. 10710 10714 I1//1071p 108lg 
_ Ist gold 3 ¥s_.......- 1952|M-N| 861g ....| 8612 Mch’12|....j| 861g 8631! StL &SF RRceons g 4s_1995)J-J| 86 913] 881g Feb ’14___-_i] 88 
¢ 20-year debenture 4s__1929;A-O/| 90 9014] 893g J*°ne’l2/..--.}] 8934 92 Gen 15-20 yr 5s_____- 1927i|M-N| 878, ... .[ 87 8784 210 867s 881s 
(+N Y Chic &St L 1st g 48.1937|/A-O/} 100 Sale/100 100 10}} 9934 1005, Southw Div ist g 5s_.1947)A-O| 98le__._.00 Oct °19_.. J}... .--- 
“ TOGMINONTOG . g one cus ce 1937|A-O/} *90le ..._| 99%, Mch’12/..-../} 99 998, Refunding g¢ 48._.___. 51}J-J| 78 Salef 77%; 78 284 7734 818, 
. Debenture 4s_______._._ 1931'M-N' 8914 90 | 90 J’ne’l2)....!! 89lo 91 Registered _........ a ee os 803, Mch’1B... Ff ee 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Licht 
‘Kings Co El L & Pg 5s___.1937|/A-O| — _~ 1047s/10412 J’ne’12)_.--||10412 1051p}] Peo Gas & C 1st con g 6s_..1943/A-O/} _... _._- 11614 Apr 12]... -{|116lg 1171 
* Purchase money 6s__.._- 1997|A-O/} 116 117 j117 117 2)|115l2 117 Refunding gold 5s... ... 47|M-S/ 1015g102 |1013, 101% 5}}1015g 10212 
,. .Convertible deb 6s_____- 1922|M-S| 12214 _.../1181g Dee '13]----||.--. -..- Registered SE? ADVE GA 1947|M-S| __._ ___- Oe. Pek Wee 
* - Ed El Il Bkn Ist con g 48_1939)] J-J| .... ---- Sree see “All wc cenieieanh Ch G-L & Cke Ist gu g 5s_.1937/J- J} 10212 10319/1038, 103 2111027 1041g 
ac Gas L of St L ist g 5s__¢€1919/Q-F| 10134 10214)102 102 5)}102 103 Con G Co of Ch Ist gu g 5s 1936) J-D} 10112 10314)102 May’12}.___#102 102 
Ref and ext ist g 5s____- 1934/A-O} 1003,10115/101 J’ne’12|_---||10084 1015s}} Ind Nat Gas & Oil 30-yr 5s '36|M-N| 89 91 | 93 ...8 eo 
(Milwaukee Gas L ist 4s__..1927|M-N/| 897g 911s] 905s J’ne’12|_-.-.-|| 897% 9053 Mu Fuel Gas ist gu g 58..1947|M-N/ .... ._.. Ollg Mch’14 ____1/1005g 101g 
: ewark Con Gas g 5s_.___. 1948) J-D/ 106 —.../10614 Apr ’12/..-~-.|| 10614 10614 Registered........... 1947|M-N; __.. 100 eae Fteaguledips 
NY GELH & Pg 5s__..1948/J-D/| 103lg Sale/103ig 1033s} 30)|1025g 10414}) Philadelphia Co conv 5s...1919 8 103 109 |109 Feb‘13__._l}107 109 
. Purchase money g 4s___.1949/F-A| 8853 89 | 88l, $834) 13) 8814 89lg))Stan Gas& Elec conv sf 6s..1926) J-D| 100 1001c/101 J’ne’1A___ |ii0l lol 
Ed El Ill 1st cons g 5s__.1995|/J-J} _._. ..-. 1131g Mch'12}..-.-.||112i2 11315 ||Syracuse agnens ist g 58.1951) J-D/ 100lg_._.|101 Dec *1ll__..._.. __. - 
NY QEIL&P ist cong 58-1930 F-A| iii .---|1021g Mch’12}_...||102 102l2}/Syracuse L & P 5s...__..- 954/J-J| 85ig 86ly} 86 May’l2i__..|] 86 86 
‘WN Y & Rich Gas ist ¢g 5s.__1921/M-N| _._. ___- Cites ae Oiicavcliciece once Trenton G & E 1st g 5s__..1949|M-S| 103 ....N09 Feb ’OH_...l!_...._. 
Peden aultying rel $3 1037}-N| oo Sale| 96%, 06 | 12] 04 ull "Mer groue sh NYE S--tnaslMe R| 100 Oo1GS, Ape al fy 
a - 95 e| 9 I isc, — atin - | Beane | HR 
(Pac Pow & Lt ist & ref 20- : . Utica El L & P ist g 5s___.1950|J-J| 103 _._ |. we om ETS ale! | Irie, “te 
: §s Internat Series ._.___ 930/F-A] 9310 95 | 95 May’l2)....|| 931g 95 || Utica Gas & E ref 5s___... 1957 7-4 ~--- 1003,{10014 Dec *11}_...8......__: 
Rat & Passaic G & E 5s__..1949/M-S! 102ip____J___. _ ..- saceieahwade Westchester Light’g g 5s...1950/J-D) 105 10534)10512 May’121_ _- 11048, 1068q 








« *No price Friday; latest bid and asked. a DueJan. oOo Due Feb. eDueMay gDue June. ADue July. o Duc Oct. » Due Nov. s Option sale. 





























































































































































1684 New York Bond Record—Goncluded—Page 4 [VoL LxxxxIv. 
ONDS Price Week's Range BONDS 8 Price W eek’: Range 
| a oe stock EXCHANGE e Friday Range or es Since N. YY. STOCK EXCHANGE § Friday Range or 3 Since 
Week Ending June 21. Sa,| June 21. | Last Sale Jan. 1. Week Ending June 21. =o | June 21, Last Sale |& Jan. 1, 
St L & San Fran Bid Ask} Low High| No.\\Low High Bid Ask) Low High| No.\Low H 
KCFtS&M ty 6s_.1928|M-N/| ....116 [11514 d’ne’12)----|| 11514 118 Wabash ist gold 5s__..-.- 1939|M-N/ 10619 1071g/1051g  1071g) 35)/10412 10% 
KCFtS &M Ry mel « 48.1936;A-O/} 7914 Sale| 794 7910) Lb&l| 701g B80! ae OG BOG vk aneoas 39\/F-A| 99lo 99%/100 100 £11 96 100 
Registered.........-. 1936/A-O/; ..-.. .-.-.- 79 Sep ‘10)----/|-... -.-- Debenture Series B_...1939)J-J| --.. 90 |100 May’l2/....||100 100 
KC &MR &B ist gu 58.1929/A-O} 103. ..../10014 Dec ‘09)----|/.... .._- Ist lien equip s fd g 5s_..1921/M-S/; 9814 Sale| Sly Ol, 1} 9814 100 
Ozark & Ch C ist gu 5s g_1912/A-O} 99% 100 | 99g J’ne*12/----|| 99t4 100 ist lien 50-yr g term 48s..1954/J-J| 75 ....| 83 Dec ‘’ldj..-.||....-.. ~ 
St LS W ist ¢ 4s bd ctfs__1989/M-N} %1 Sale} 9053 91 é}) 9093 92%9 ist ref and ext g 4s_...-- 1956/J-J! 71 Sale! 68ts 711;|2063}) 551g 711g 
2d g 4s inc bond ctfs__..p1989)J-J; 82 83 | 82 J’ne’l2|--.~.|| 8084 82 Cent ‘lrust Co ctfs......-- ----| 70 Sale| 682, 70 15|| 6433 7 
Consol gold 4s__._._____- 1932) J-D) 81% Sale| 81'4 Sile} 20/| 79 B84lo mo Stamped... ..cs.. cnetk chon Oe. 40 67 32|| 6453 67 
Gray's Pt Ter ist gu¢5s.1947|J-D) 9vl2._--/101g Apr ‘07/----||.... .._- Equit Tr ist Co ctfs......- Shuel 030s Gnwe 70 70 10|| 5914 70 
SA &A Pass ist gu g 4s___1943) J-J| 86l2g 8719) 86%, J’ne'12|.---)) 861g 873, DO BtAMpPOd. ..c. cence ----| 68%, Sale; 66 6914/1476|| 60le 69te 
SF & N P ist sink fg 5s..1919/J-J| 103% __../104 Oct ’09)-.--))-..- 1... Det & Ch Ext ist g 58s._.1941|/J-J)} 10512 10819/106!g May’12/..../|106 107 
Seaboard Air Line ¢g 4s__..1950/A-O} 86% S88ls} 87 May’l2)----|| 87 87% Des Moin Div ist g 4s___1939) J-J er EE RR, ea 4 
Gold 4s stamped_____.-- 1950/A-O} 87! Sale| 8714 S8ts} 51]) S6le Om Div 1st g 3 4s_....- 1941;A-O}; 70 71385} 7134 May’12)--..|| 6819 718, 
FOgisteres . . ncn cnne 1950)/A-O/; -.-- ...- cm § epeplsesell acne cose fot & Ch Div ist g 4s._..1941/M-S| 80 86 | 83lp Mch’l2)..-.|| 723; 831s 
ASyestunent _, BO 01949|/F-A/ lz Sale} 801g 80%;) 51) 79 8414]]Wab Pitts Term Ist g 4s._.1954)J-D| -.-. ..-.- 34 J’ne’l2|..-.|| 34 39l4 
Retunding 4s.._......- 1959;A-O; Si Siig} Billy 81, li 81 83 Cent & Old Col Tr Co certfs__|----| 33 Sale| 33 3314 71} 32 42%4 
Ati-Birm 30-yr ist g 4s.¢1933|M-5S) ~.-. 895;| 88 May’l2)----|| 88 90 Columbia Tr Co ctfs....___- Soul wom oon = 331g 83l¢] 20/| 8llo 411s 
Car Cent 1st con g 4s____1949|J-d} lle ....| 9312 Apr'12|----|| 9234 9312 Pe Oe ot oconkak 1954) J-D;| -.......| 1% 13.) 65 1 21> 
Fla Cen & Pen ist g 5s__.1918)J-J{ 101’s -...|103 May’llj.---|/_..- ..-- Ttust Co certis........... cso i= eae 23) 61 1% 3 
ist land gr ext g 5s__..1930)/J-J| 102 ___.|104 May’l2/----/|104 104 |]/Wash Termi Ist gu 3s___1945/F-A} 8612 86%) 878g Oct ‘11)----||.... -... 
Consol gold 5s_______- 1943) J-J}| 10612107 |107 J’ne’l2/----)107 107 1st 40-yr guar 4s____.._ 1945|F-A| 971g ___.| 971g Mch’12)--../|| 97lg Q7Ig 
Ga & Ala Ry ist con 58s_01945|/J-J| 1055, 10612) 10aty J’ne’12)-~ --||105%4 10714]] West Maryland ist g 4s___.1952/A-O} 86lp Sale| &6io S67:|  44|| 86lo S8lg 
Ga Car & No ist gu g 53.1929|J-J| 105 105%:|10$12 May’12)-- --|| 10512 10584] West N Y & Pa ist g 58-__1937/J-J) 1071 1081; 1073, May’12|-- -.||107% 10884 
Seab & Roa ist 5s_____- 1926) J-J| ----10615;105 May’l2/----/}105 106lg cg ESO EEE 1943\)A-O} .... 8714) 871g Apr ’12|---.|| 87lq 88le 
Southern Pacific Co— RRS a 1943|Nov| 20lo....| 34 Feb ‘07/-.../|_... ..- e 
Gold 4s (Cent Pac coll) _k1949|)J-D| ---. 90%} 905s 903; 16)}. 9033 9219]] Wheeling & L E ist g 58.__1926|)A-O)} 10412 105!¢/ 1041p May’i2|-..--/||1041; 10512 
Registered. ......... k1949| J-D ----| Olle Nov’1ll/----/} .... .... Wheel Div ist goid 5s._.1928|/J-J| 10114104 |1021g Nov’1l1|--.--||.... -.. a 
20-year conv 4s________ 1929|M-S| 94% Sale} 94lo 9475| 80) 9419 97 Exten & Imp gold 5s___.1930|/F-A; 10114103 |102 J’ne’lgj-_.--!|.... --- * 
Cent Pac ist ref gu g 4s__1949)F-A| 96 Sale| 96 9635; 27|| 9514 97 RR ist consol 4s______. 1949|M-S/ .... 831<| 82l4 SSle} 2|| 82I4 BSlg 
SS 1949|F-A| 9414 95 | 9410 May’l2!----|| 94lo 94lo 20-year equip s f 5s.__.1922/ J-J nineteen ee Bebé caGbaw mean 
Mort guar gold 3 %s__k1929}J-D| 9084 913) 90%, = 908, Mtg 911o}j Winston-Salem S B ist 4s__1960|/J-J)| ---- 92 | 91%; Apr ’12|-....|| 9134 93 
Through St L 1st gu 48.1954|/A-O| --.. 9114) 90 J’ne’l2|----|| 90 92%}) Wis Cent 50-yr ist gen 4s__1949|J-J| lle Sale| 91ly Qllc} 13]) Q1lg 933g 
GH &SAM & P ist 58_1931/M-N)| 104 10512)1051g_ 10519) ~|/ 1051 107 Sup&Dul div & term ist 48 ’36/M-N| 9014 9114) 903; J’ne’12|-_-.--.|| 90%, 92le 
Gila V G & N ist gu g 58_1924|M-N| 102'g 104 (10434 Feb °12)----|| 10434 1043, 
Hous E & W T ist g 5s__1933|M-N} 104 1047g|1041g Jam °12|----|/1041g 1041g]} Manufacturing and Industrial ; 
ist guar 5s red_______ 1933|M-N| 104 105 |10414 May’12|----||10414 1041,}/Allis-Chalmers ist 5s_____- 1936)J-J| Gllg_...| 6114 62 §|| 52 671g: 
H & T C ist g 5s int gu__1937)J-J| 10914 __ __| 1095, May’12|----|/ 10953 110 Trust Co ctfs deposit __..__. ----| 6114 Sale| 611, Glic} 11)| 601g G1lg 
Consol ¢g 68 int guar__1912|A-O} --~. -..-|10712Sep ‘11/----||.. _._.j]Am Ag Chem ist c 5s_____- 1928/A-O} 10134102 {10134 1017} 21/|101ig 102% 
Gen gold 4s int guar__1921|/A-O} 944 941} 9415 J’ne’12|----|| 9419 951-j/Am Cot Oil ext 4}4s_______ 1915 YS 98lg OS8ls} GSig QO8lgi 5|| 98 981g 
aco & N W div istg6s’30|/M-N| 114 _.._/11914 Mch’l0)----))_... .__- Debenture 5s.._._._...... 1931\|M-N} .... 95 | 94lo 95 8|| 941o Q5lg 
A & N W ist gu g 5s___.1941|/J-J} ---- -.-- 10719 Feb '12)----||10712 10712/jAm Hide & L Ist sf ¢ 6s_._1919|M-S/ 100 1003%/100 J’ne’12/----/| 981g 100 
Morgan’s La & T Ist 7s_.1918)A-O)} 112% ____|1121pSep *11)----|}_... 22. Amer Ice Secur deb g 68s__.1925/A-O} .-.. 79%] 791le 791° 2|| 72le 82 
es 20\)J-J)} 1095g_...)111 Moch’llj----j)/.... -..- Am Smelt Securities s f 6s__1926|F-A| 104%, Sale |1043, 1947s) 33/|1021o 105%, 
N Y Tex & M gu 4s ¢g____1912|A-O| ----~_-.-- ee ee would Am Spirits Mfg 1st ¢ 6s_.__1915|M-S/| -...100 {100 J’ne’l:!.--.//100 101 
No of Cal guar g 5s______ 1938|A-O} 110 1145g)112 Feb ’07|----||____ ___- Am Thread 1st co! tr 4s___.1919|J-J| 94% ___.| 947, 947%| 3!| 925— 95 
Ore & Cal Ist guar g 5s__1927) J-J/*101%410319)102 9 J’ly ‘11)----||_... .._- Am Tobacco 40-yr ¢ 6s____1944/A-O} 120 120!5|12014 1201<| 21//1187g 12Me 
So Pac of Cal—Gu g 5s .1937|M-N| 11073 _.._|116 May’07)----/}_... .._- AE aE i 44/A-O} 1201, Sale|12014 12014; ~—:1/| 1187 1213, 
So Pac Coast ist gu 4s g.1937|J-J| 9%1l2_..-| 90 J’ly ’09)----))_... .... Certificates of deposit.._____ RE BR ERE 12014 May’12}..-./|1187g 121 
San Fran Terml ist 4s__1950|A-O| 90l2 Sale| 901, 9019} 5] 901, 92 RR i SEE, 951\F-A| 955s Sale!| ¥5l4 953:| 42/1 917g 957% 
Tex & N O Sab Div ist g 6s'12)M-S| 100 10014)1003, Mch’12| -- --|| 1003, 1003, Registered........... 1951\F- 953g Sale| 95% 953: 1/| 921g 955g 
Con gold 5s_____..._- 1943) J-J| 100 105 |1015g May’ll)----))__.. ___- Certificates of deposit. __-_- nel eds ieee 9514 May’12|---_.|| 917, 96 
So Pac RR ist ref 4s______ 1955|\J-J; 95 Sale| 94%, 95 a 9434 953s P Lorillard Co 7s tem'pry bds_|----| 121121217s)1215g 1217} +23)/1198g 12334 
Southern ist consol g 5s__.1994|/J-J} 107!2 Sale|107ig 1073s) 25/|107 1083 5s temporary bonds______ . ~-.-| 9514 Sale| 9472 Y514} 82|| Ollg 965g 
Registered __._.___._- 1994; J-J| ----107 |105 Sep ‘1l)----))_... .__. Ligg & Myers Tob Co7s tpy bds|----| 1208, Sale|1205g 1207) + 25)/11834123 
' Develop & gen 4s Ser A.1956)/A-O} 78%3 Sale| 783g 781s} 45)| 781, 793, oS temporary bonds_-..___- ---| 9514 Sale| 947s 0514; 95|| 893, 96 
Mob & Ohio coll tr g 4s__1938|M-S/ ---- 87 87 3/| 8519 8719]; 4m Writg Paper Ist sf 5s__1919|J-J| 8912 90 | 893; 90 | 31\| 884 90 
Mem Div ist g 4 %-5s__.1996|J-J| 108!2___.]109 May’l2)----||10814 111 || Baldw Loco Works ist 5s__.1940)M-N| 10414__..|104 Feb ’12/-..-.|/1031) 104 
St Louis div ist g 4s___.1951|/J-J] 89 891s} 893, J’ne’l2|/--.--|| $353 9014]j Beth Steel Ist ext sf 5s____1926'J-J| 96l2 Sale) 96!- 963,) 12!] 9312102 
Ala Cen R ist g és i oe 1918) J-J}| 1073, ____|1077g Nov’10)----||____ ____ Cent Leather 20-year g 5s_.1925|A-O} 955s Sale! 95!, 953:| 40] 9134 961g 
Atl & Danv ist g 4s___.1948/J-J| 87 885} 901, Nov’ll|----|/__._ ___- Consol Tobacco g 4s_____- SRM dew sks. 9514 J’ne’li|-.-.|| 91384 955g 
BE i ch ds ati ncines ts snietins na 1948|J-J| S8ile 8234) 8214 Feb ’12|----|| 821, 82l4 —. «. . St cai BORO vce déud ~ ee on nea 
Ati & Yad Ist g guar 4s_.1949)A-O} 84% ..../.... 221 e|----|] 2 Le Corn Prod Refs fg 5s... 1931|M-N| 957% ____| 967g J’ne’12|._--|| 95lo 97 
Col & Greenv ist 6s____- 1916) J-J |*104 ____/1053, Dec *11/----/|_.__ ____ ist 25-year sf 5s_______._ 934\M-N;| .-.. 9639) 9 963s} 511 94 96le 
E T Va & Ga Div g 5s___1930| J-J} 1078 ____|1077g May’12)----|| 10734 1081,}] Cuban-Amer Sugar coll tr 6s 1918'A-O} -.-- 963] 96 96 5|| 96 Q97le 
Con ist gold 5s______ 1956|M-Nj 111 Salejill ill $/|11015 1113,}] Distil Sec Cor conv Ist g 5s_1927,;A-O| 745sSale| 74i2 75 15|| 715g 781g 
E Ten reor lien g 5s_____ 1938|M-S & ___.|106 Mch’l2)----/|1053,106 |}/E I du Pont Powder 44s__1936'J-D| 80ig Sale| 89 RUly} 20) B4ig G2lo 
Ga Midland list 3s______ 1946}A-O} 64lo 66 | #419 May’l2)----/| 6419 641.|j]Gen Electric deb g 3 4s____1942, F-A) ..-- 83 | 835g J’ne'l2)....|| 82 84 
Ga Pac Ry ist g 6s______ 1922) J-J} 111 112 (1123; May’l2|----||11253 1127 iG-yr g ded @&.......... BRAT OPEl «one oss 159 Feb ’12).-.-..||15812 159 
Knox & Ohio Ist g 6s___1925) J-J| 113% ____|114 J’ne’l2/----||114 115 || Gen'‘l Motors Ist lien 6s____1915),A-O; 997g 100 | 997, 100 7|| 98lg 1007 
Mob & Bir prior lien g 5s_1945| J- J} 10453 ____|10519 Nov’10)----|}____ __- Ill Steel deb 4 4s__..___-__ 1940\A-O/| __.. 92 | 92 J’ne’12}..--) | 92 9234 
Mortgage gold 4s_____ 1945\J-j} 783 80 | 78 Dec ’llj----j}___. ___. Indiana Steel ist 5s (rects) 1952'M-N| 101 Sale/|l0u7g = 1U1 =| :116//1007, 1015g 
Rich & Dan con g 6s____1915) J-J | 10414 1041s/104ig 1041 1)|1041g 1043,}{ int Paper Co ist con g 6s__1918/F-A) 105 103%,;/103 104 3103 10434 
Deb 5s stamped______ 1927|A-O} 10312 ____|10484 Apr *12}----||104 1043; Consol conv sf g 5s.___. 1935\J-J| 90 90; 90 J’ne’lf|....|| 8412 91% 
Rich & Meck ist g 4s____1948|M-Nj *72!2_...| 71 Moch’llj----})_... ___. Int St Pump Ist sf 5s____-_ 1929/M-S| Q2lg 92Ic} 9214 “2%| 5]| 918, G31 
So Car & Ga ist g 5s____1919|M-N)} 10294103 |1023, 102%, 1)}10234 104 || Lackaw Steel 1st g 5s______ 1923/A-O; 96 9%61;} $612 86lo 1); 04 97 
Virginia Mid ser C 6s___.1916|M-S} 104l2 _.../112 Oct ‘06)----|}_. ._.__]]| 1st con 5s Series A______ 1950|M-S/ .... 79%] 80 J'ne’lz|....|| 77 8212 
series D 4-S6......... 1921|/M-S/ 103% ____|10414 J’ne’11)----|}_ 2 2. 5-year convertible 5s___.1915M-S| 93 Sale| 93 u3ly| 5|| GUlg G4ly 
oeres © Se..........- 1926|M-S} 105 10610/106 Mch’1llj----|}.... -__. Mexican Petrol Ltd cnv 6sA °21'A-O} _._.. 99 | ¥8 99 20)| 95 
gg SS Spiiegen: 1931|M-S| 1055s ____1105 J’ne’10}----//_.._ ___. Nat Enam & Stpg 1st 5s__.1929'J-D| 93 %5 | 93 J’ne’l2|....|/| 93 9412 
General 5s____._____- 936/M-N} 107 108 {10814 May’12/----||108 1081,}} National Tube Ist 5s rects_1952\M-N)| 10012 1003:/100!2 = ivol;| 5) LO01g LO 11g 
Va & So’w’t ist gu 58.2003) J-J} 108 _-___/108ieJ'ly *11]----}]_._.. .__ N Y Air Brake 1st conv 6s__1928 M-N| 100 Sale |ivo 100 1\| 97° 10114 
ist cons 50-year 5s_.1958|A-O} 6 971g] 963; J’ne’l2|----|| 9619 973,]]Ry Steel Spgs ist sf 5s__._.1921|J-J)| .--. ---- 97 J’ne’lf\....|| 97  O8l¢ 
WO & W Ist cy gu 4s___1924/F-A} %2!2___.| 90 Mch’l:|----|| 99° 90 ||/RepubI & S ist&col tr 5s__1934/A-O)} 10314____|104 Apr ’12}...-||1027g, 104 
West N C ist con g 6s___1914)J-J| 102% .___|103 May’l2)----|/103 1031-5 10-30-year 5s s f_.______. 1940/A-O| __.. 214} 917, G21,|} 11)| 903, 933g 
Spokane Internat ist g 5s__1955|J-J}/ ---- 103 |102te Apr ’1llj----j/_... ____ Standard Milling ist 5s__._.1930|M-N} 86 Sale| 86 86 10/| 86 S888, 
Nae’ A of St L ist g 4 %s__1939|A-O}*104%g 106 |105 “ Mch’12!/----/|105 105 {|The Texas Co conv deb 6s__1931|J-J| 100 Sale| 9910 10014] 184|| 941210014 
Ist con gold 5s___1894-1944|)F-Aj lil 1L1lls/1LitsJ’me’12)----|}11114 1121.]] Union Bag & Paper Ist 5s_.1930'/J-J| _... 94!:| 94 May’l2/....|| 94 Q4le 
Gen refund s f g 4s______ 1953|\ 3-3} Y4lo 947s) 9452 Mav’12}-.---|| 94 96 I i Se Be ee 9414 J’ne’12|....|| 94 D4le 
St L M Bge Ter gu g 58s_.1930)A-O} 10/12 ___|108i2 Feb ‘11]----]|. ©. U S Leath Co sf deb g 68___1913/M-N| 10012 10114)1005g = 10034} 10/|1005g 102 
Tex & Pac ist goid 5s_____ 2000} J-D} 107% Sale }107 108 271/107 11019]]U S Realty & Iconv debg 5s_’24\J-J)| 8914 Sale| 89 8Yle} 10)| 871g 9O 
20 gold inc $s ___...... 2000;/|Mch; 90 55 | 50 May’12j----/| 50 0 HU S Red & Refg ist g 6s__.1931;J-J| .... 45 | 50 Apr’l2}....|| 50 5O 
La Div B L ist g 5s.___- 1931/J-J| 100 ____| 9919 Apr ‘11}----.||___. ___]}/U S Rubber 10-yr coll tr 6s_1918| J-D)} 10412Sale|10412  =1045,)  16/|10384, 105 
W Min W & N W Ist gu 5s_’30|) F-A/ --- ____/106lo Nov’04j----/|_ 5 _ NE oil kc win oe TED S| ep epeareaaee 5p Eee Ba eee 
Tol & O C ist g 5s.___..__.- 1935) J-J} 10814109 |10814 May’12)----|/1081g 10910j] U S Steel Corp—/coup -..d1963 M-N} 10214 Sale |102ig  1023g| 159||1018, 1041g 
Western Div 1st g 5s___.1935)A-O/| 107%, 108 |1078, May’12}----||10734 1073;]]__ S f 10-60-yr 5s(reg ~...d1963|/M-N)| ___. _.__j102 1023} 10)|1015g 104 
- General gold 5s____._._. 1935) J-D| 103 1031s/103le Mch’J2\-.--|}1u3 104 Va-Car Chem Ist 15-yr 5s_.1923'J-D} 99 Sale| 987, Q9l<} 5l}| 987% 101 
Kan & M ist gu g 4s____1990)4-O} 91%, 93 | 93 May’l2|---.|| 913, 93 ||West Electric 1st 5s Dec 1922)J-J| 10lgSale|10lia 101%) 17)|10112 103%g 
26 20-year Ss.......... 1927\J-J} 98%4Sale| 98%, 985, 51] 9814 99ig}] Westinghouse E & M sf 58.1931 J-J} Q94lo 9434) 943g 943,| 14/1 93 95g 
Tol P & ist gold 4s____- 1917) J-J)| 93%, 95lg) 941) J’ne’12|_.-.|) 931g 947 10-year coll tr notes 5s_.1917|A-O} 9612 972%;) 98 98 5|| 961g 98 
Tol StL & a lien g 3348s.1925) J-J| 86's 88 | 8614 Apr’l2|----]| 86 87le 
50-year gold 4s________. 950/A-O| 60 61 | 6Ule 60le 60 695s Telegraph & Telephone 
Coll tr 4s g Ser A______- 1917|F-A| 68 75 | 7319 May’12|----|| 71 73io//Am Telep & Tel coll tr 4s__1929|J-J| 9012 905s] 905g  90ts} 21/] 90 Q1lg 
Tor Ham & Buff 1st g 4s__n1946)J-D| 89%,____} 897g Apr ’12)----|| 8919 9dte}{ Convertible 4s_....-..-.- 1936 M-5) 11415 Sale}1135g 1141s] 87/| L083, 11653 
Use & Del 1st con g 5s__1928)J-D| ---- -... 105 J’ne’12|-...11105 106 ||/Chicago Telephone Ist 5s_.1923)J-D} _._.102 |__.. |. _ “Jeli iiiei. eee “ 
ist refund g 4s____._- 1952)}A-Q; 56 ____! 861g May’l2'..../| 861g 8613]}Commercial Cable 1st ¢ 48_2397|Q-J| 82 84 | 82l>Mch’12/___.|| 8212 82le 
Union Pacific—Goid 4s____1947|J-J{ 100l2 Sale /100 1001eh 8811100 1021, jE Te RR a ee S50nNG- 4) ...- .--- 83le Nov’lli...-il-.-- «-- 
Registered........... 1947) J-J) 983%, ___.| Yl 9914) 60]| 9914 1017g]] Keystone Telephone 1st 5s_1935) -J re a OS eee ee 
20-year conv 4S8_._.._.- 1927); J-J} 102 Sale/1013, 102 43/\10L14 104 Metropol Tel & Te! istsf 5s 1918)M-N; 10233103 |1023, J’ne’12/_._.||/1023, 103 
al Lo, g2008|M-S| 96%, 97 | 9634 O7 24|| 96 977)|Mich State Telep Ist 5s__..1924|/F-A 100 1003)1001, = 1001, 1/100 101 
Ore Ry & Nav con g 4s__1946)J-D| -... 951s} 94%, 95 7|| $43, 961g1]}N Y & N J Telephone 5s g_1920/M-N} _.__ __.. 10314 May’1lil....||...- ---- 
Ore Short Line Ist g 6s_.1922|}F-Aj 112 1125;|112 J’ne’I9|._.-||112 1133,]]N Y Telep 1st & gensf444s 1939,M-N/ 9914 Sale} 99 9914; 26|| 99 1007 
lst consol g 5s____.- - 1946/ J-J§| 110!g 1101l}11014 = 110l» 5||11014 112 |jPac Tel & Tel 1st 5s.__--.-- 1937\J-J)} 100lg Sale | 100 1001g} 23|| 987, 10012 
Guar refund 4s._____- 1929|J-D| 9312 94 | 9312 935| 7]/| 9383 953,]] West Union col tr cur 5s___1938/J-J| 101 LOM<|10114 = 1011-|  15//101 10312 
Utah & Nor gold 5s___1926/) J-J| 105!g ___./108 May’llj_.-.|/___. .__. Fd and real est g 4%s_-..1950,M-N| 98 Sale} us 9st 4|| 9714 1001 
ist extended 4s _..... I eek iawn s wank Conv 4s, series A......- 936) M-N pe a ey 105 Feb ‘12|_...||1045 105 
Vandalia cons g 4s Ser A.1955/F-A|} 92 —_.-.-| 9653 Mch’l2)/_..-.|| 965, 965 Registered........... 1936|M-Nj .... .... 0. Web S06 3 eee 
Consol 4s Series B_...1957|M-N} 94 9419) 94 J’ne’l2|..../| 94 9Q7le Mut Un Tel gu ext 5s__.1941|M-N; __.. ....]104 J’ne’llj_...j/_... -- 
Vera Cruz & P 1st gu 4%s_1934'J-J! _.__ 9134! 913, J’ne’12)___ |i 913, 913, Northwest Te’ gu 4%: ¢g.1934\J-J! 94 ____] 9614 J’ne’l2|____|| 95 96%4 
MISCELLANEOUS BONDS—Concluded 
Coal & Iron Miscellaneous | 
Buff & Susq Iron s f 5s___.1932/ J-D} 97 981s} 97 May’l2/_...|/| 97 98 ||Adams Ex coll tr g 4s.___- 1948|M-S| 8212 Sale| 821» 83lc} 8]| 82lo 881g 
Debenture 5s___..____. ai926|M-S/ __...__. SE ce i Armour & Co Ist realest 4448 '39/ J-D/ Q1lp 92lg) 9134 92 23|| 91lo 92%, 
Col F & I Cogensfg 5s._..1943/F-A| 100 10014/10014 J’ne’12)_.._/|100 1 Bush Terminal! 1st 48_...- 1952;A-O} 89 901g} 883; May’12/_._.|| 883, 92 
Col Fuel gen 6s________- 1919|M-N!} 10634 1081-/10714 J’ne’12|____|| 10714 1073, CONDE GR dec ovnavodcqncs 1955) J-J | --.. 9783] 9712 J’ne’12|___.|| 97 99 
Co! Indus 1st & coll 5s gu__1934/F-A| 8134 Sale| 81s 82 | 107|| 7212 82 |{]Chino Copper ist conv 6s_.1921/)J-J} 145 150 [145 150 811116 150 
Cons Ind Coal Me Ist 5s__.1935| J-D| _.__ 84lo} 85 J’nme’1l}._..//...- -__- Irrigation Wks & D of A4%s’°43/M-N| __.. 95 | 931g Now’1l|_._-|]___- _-- . 
Cons Coal of Md 1st & ref 5s 1950|J-D} _... 94 | 94 Dece’llj____|i___. ___. Inspir Cons Cop 1st 6s (rects) --)__..| 105 Sale |1043, 105 20||L0412 105 
Gr Riv Coal & C 1st g 6s__h1919/A-O| 94  ___.|1025g Apr ’06|---.||.... .__- Int Mercan Marine 4)4s-..1922)A-O| 6434 651:| 6514 6514; 10|| 68 70 
Kan & HC &C Iistsfg 5s_1951/J-J| 96 98 | 98 J’ne’l2}____|| 9734 98lo]/j/Int Navigation Istsf5s_._.1929|F-A; 79 80 | 78 79 12|| 78 82%, 
Pocah Con Collier 1st s f 58.1957|J-J| 87 88l-| 87 87 1|| 8119 891-||Mge Bond (N Y) ser 2-4s.__1966/A-O} ____ .__- 9° Ape 33)... 05... ‘ 
St L Rock Mt & P Ist 5s__.1955|J-J| 82 Sale| 82 821; 2|| 793; 84lol|Morris & Co 1lstsf4%s__..1939)J-J)} 8914 897s] 8910 J’ne’12|___.|| 8¥fe 897s 
Tenn Coal gen 5s________- 1951|J-J} 1025,103 {103 103 4||1021g 103% |1N Y Dock 50-yr Ist ¢ 4s-..1951/F-A| 8212 84 | 85° Apr’l2\___- 8512 
Birm Div 1st consol 6s_.1917| J-J| 10312105 |1035¢ J’ne’12|__..|/10312 1041g}|Niag Falis Pow 1st 5s-.--._- 1932) J-J| 1017s Sale|1017g 1017s| 10|/10012 1017 
Tenn Div ist ¢ 6s__.--- a1917|A-O| 1033g106 |1035g May’12/_...||103 104 Refunding & gen 68_._.a1982)A-O} ___. Poi ee a a 
Cah C M Co Ist gu g 6s__1922|/J-D)| 10319 _...|/110 Jan ’09|__..||.... ....]/Ontario Transmission 5s-_.1945|M-N) 93 951:/ 93 J’ne’l2/_._.|| 93 93 
Utah Fuel 1st g 5s___..--- DLE? Sl Shao once be A ee Re. Le ee Pub Serv Corp N J gen 5s__1958/A-O)} 9334 Sale| 931 Y41g} 26|| 925g 41g 
Victor Fuel lst s f 5s____-_- 953\/J-J| _._. 853;) 86 May’l2/__._|| 86 86 [| Ray ConsCopper istconv6s1921\J -J| 130 Sale|120 130 | 8&jj112 130 
Va Iron Coal & Coke Ist g 5s1949/M-S!) 95lg 96 | 95 95 8} 95 98le]]/Wash Water Pow ist 5s...1939}J-J} 103 __._|104 May’12}_...!/1027, 104 
*No price Friday: latest bid and asked aDue Jan dDue April eDue May gDue June ADue July KDue Aug oDue Oct dDue Nov qDue Dee sOption sale 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. STOCKS nes, jor 
—— r Wednesda Therede ~ of the om AnGn Range jor Year 1912. ear 1911. 
Saturday Monday uesday nesday rsday riday Weet 
June 15 | June 17 | June 18 June 19 | June 20 June 21 Shares. Lowest. Highest. Lowest. Highest. 
Selironds F 
*30 36 1%30 #36'1%*30 36 | *30 36 32 32 32.0 32 250 cmeees lev Ryscom...} 32 Mchi19} 40 Apr 24 21 J’ly 32 Dec 
*s9 92 1%*89 92 | *89 92 | *89 #£«®92 Last Sale\90 May’12}] .....- RPS RET 90 May27| 93%; Jan 20 85 J’ly| 94 Nov 
*85 90 1*80 90 | *80 90 | *80 90 Last Sale}93_ May’12] .._._- Chic. Rys part ctf"1"_..| 93 Apr 4] 104%gJan 18|| 80 Apr] 101 Aug 
25lo 25lef 25 25lof 25lg 271g] 26lg 2612] 26 26 25i3 25lo} 1,369/Chic Rys part ctf gn | 25 J’ne17| 38 Jan 9 203; May| 377s Dec 
Zig «7lgh = =*7 Ss 8 8 *7 s *7 S ¥*7 8 95|Chic Rys part ctf “3’’_.- 6 J’nel3} 11 Jan 12 $ May! 121, Aug 
#315 4lof *3lg 419] *3lg 41a] *3lg 4lo) 4 4 25|Chic Rys part ctf ‘'4’’___ 4 May 3 57g Jan 13 41 Mech 71> Aug 
18lp 1819} *181g 20 | *18i2 20 | *18!g 20 | *18lg 20 | *18i2 20 15|Kansas City Ry & Lt.100} 18lp May27} 21 May 1]; 15 Sep; 25 Feb 
*30 40lof *30 40 | *30 40lo] *30 4010} Last Sal 4012 June’12} _.___- ee a 100} 401, J’nel4| S0lgJan 19|| 39 Dj} 7212 Feb 
10 10lo} *934 1014! 10 10 *93, 10 *93, 10 *93, 10 195|Streets W Stable C L_100 6 Mch2sj| 11% Apr 10 7 Dec 13l4 Feb 
50 60 | *50 55 | #50 55 | *50 # £55 ee; BIB ee ee ae eee 100; 25 Jan sc 2 J’ne20 38 Nov; 5 Jan 
Miscel’aneous 
327g 33 8219 333;| 333g 3414] 337g 3533} 3512 381g] 3219 3810] 2,960/American Can____._- 00| IllisJan 2] 43 Mayll 9 Jan| 1219 May 
1161, 11614} *11434 11514] 115lo 115%} 116!4 117 116l9 117%4| 117le 11813 750 A SRR 100 91 Feb 1) 121 Mayll 767s Jan 93 Dec 
| eee) eee eee | eer Last Sale| t00leJne ’12}] ... 22. American Radiator_.100| 325 Feb 1] 400leJ’ne 1]| 265 Jan | 304 Ocs 
*130 138 {#130 138 }|*130 138 j|#130 138 Last Sale}i35 Apr’12} .._..- SN aoe ageee 0} 131 Jan 15} 135 Apr 30 126l¢ Mch/;} 133 Nov 
*53lo 55 53lo 531] *50 53lo} *50 531s] *50 53le| *50 53loe 22|Amer Shipbuilding._.100| 47 Mcile 59 Apr ill 48 Nov 79 Feb 
*104 105 {[*104 105 {*104 105 |*104 105 SEs AOE cénk: noo 10 TE Is ca ee 100} 100 Feb ¢€] 1041, J’ne20|| 106l9Sep | 1138 May 
145lo 14555|*145 146 |*145'o 14614) *145lo 14614] 14544 1453;) 1463, 14632 150i|Amer Telep & Teleg____- 138 Jan 11} 14873 Mch17}j| 18l5g Aug| 15214 J’ne 
62 62 | *61 63 | *61 63 62 601g 60ig} -... -._- 85|Booth Fisheries com__-_-. 39 Mc l4] 60!2 May22{} 35 Apr| 59l4 Mch : 
bene sesel Sess cows] see case] case deve Last Sale . Ape ss .wises Voting trust ctf.____- 4Sio Feb 28} 50 Jan 9 35 J’'ne| 573; Mch 
92 9214) 923, 923, *90 93 | *91 93 | #91 93 | *91 93 fe BS 2 See 77 Mchl4| 95 J’ne 5|| 60 Sep| 883 Dec 
*60 61 | *60 63 | *58 63 | *58 Iast Salc\62 June’12} ...--- Cal & Chic Canal &D.100| 49 Feb 9! 6553; May13 49l0Apr| 52 Feb 
4814 483,) 50lg 51 50 ona, Gee Gites GO GO | nance aves 270|Chic Pneumatic Tool_100; 44 Mchl15| 53lo May 3 3915 Sep 55lo Feb 
eT I a a i Last Sale|142 May’12| ._.--- Chicago Telephone... _ 100 137lg Jan 4) 145 Mech 9}j 115 Jan | 1414 Nov 
200 204 205 209 Z1l0 210 208 210 215 222 205 208 1,022|Chicago Title & Trust.100| 184 Jam 4] 222 J’ne20/|| 15llpJan | 180 Dec 
*139 140 140 140 [*138 140 {*138 140 139le 13910} 140 140 70|\Commonw’th-Edison_100| 135l44Jan 4} 150 Mech 7}jj 116 Jan | 13738 J’ly 
*15 3 15lg) #150 15k] F150 Sle] F150 15 te] ---- 153g 15le 75|Corn Prod Ref Cocom___| 10 Febi3! 17ls Apr 26 934 Oct 1523 J’ne 
baw osedl Shed snosth bese jigeal cost cove Last Sale\78  Jan’li| _....- Do do a i 78 Jan 738 Jan 
106 107 |*106 107 | 106 1061s} 106 106 | 1055g 1055s] 10514 106 156|Diamond Match____- 100 10514 J’ne2i} 1113; Feb 5|| 9212 Feb | 1108 Nov 
*101 101lo|/*101' LOLis} 1Ollg 1011s} 1012 1011p} 997g 10014] 10014 1001, 350|Hart Shaffner & Marx pr. 997g J’ne 20 10212 Mch 8]/| 100 Sep | 1033; Dec 
*67 67le| G7lo 675;| *67l2 6753) G67le G67le] G67le 673,) 68 68 323) Illinois Brick. _______ 56 Jan & 68lo May27 cunt Sep 70 Jan 
wace «oc-] 119 L1G] .... ....] 120 12014] 119%e 120 12019 121 230\Internat Harvester tate 106 Feb "7 1241, May20 ¥914 Sep | 129 May 
*69 $71 | *69 #71 | *69 71 | *69 = 83871 Last Sale\71 Jume’12} .._..-. Knickerbocker Ice pref__| 67 May Ch BRIDE Ll ce Sees ue abba 
*156 157 156 156 {|*156 157 {*156 157 156le 159 158 158le 880 — Biscult.... 100} 143lo Jan 15 161l!o Apr 30 “117 Jan | 1421, Dec 
*128 131 {*128 131 {#128 4131 (|#128 i3i1 Last Sale\129 Jume’12} ...... REGS RA 100} 126 Jan 15 13034 May28{} 123 Jan} 130 Mech 
*115 118 j*#115 4118 {|*115 118 {#115 118 Last Salej120 May’l2} ...... National Carbon... 100} 103 Mch 5} 120lg May20}| 100 Aug] 120 Mech 
*116 119 i*117 #4120 {#117 +120 {#117 120 Last Sale\117 Jume’12} ... .-. OU > I ie 0} 115 Febi6| 120 Jan 2}) 117 Sep 120 Mech 
*63 63l<| *63 63! 6314 63le] 631g 64 ee eee on ce 490/ Pacific Gas & Ei Co. -- S Ge eee Sis GE Be BS iad one. ~ 08 cle eda 60 
Secs secs] ecre sees] cece eces] cose cece Last Sale|.60 May’12} ...-.- Do I a 6.00 He S12 GS Be Oe liceces ccdbaladocsu unos 
*92 9210} #90 Q921c| *90 9215] *90 Q2le] #90 9210] #90 9210) _____- i I ee oe ee UE RD Rae Sesh 2. pakeeeY 
113l9 113le} 114 114 ll3ie 114 11314 11334; 1133, 114 11414 11414 451|Peopie’s Gas L&Coke_100/ 103ioJan 2} 118 May25|| 101 Sep | 1085, Jan 
*84 841.) *84 84lo]/ 85 85 | *85 86 | *85 86 | *85 86 120|Pub Serv of No Ill com./z 84 May29jz 94lo Apr 24/]/____.- ----} 2. Lee m 
boon ieecet Bude wcahel 6608 soon] cot .oese Last Sale|!'g May’12}] ....-- Ee | WE ce nticicemipatitoe GT Rene. Suna WEE... nino od wal ond we dee 
*100 =100%4) 100 100 |*100 = 10014;#100 10014;/*100 10014] 1003, 1003, 200 Do preferred .......- S360, Bev oneeeees me Ge th... 0 ceecelacech bunte 
*100 102 *9S8lo 1001.) *98le 1001s] 1013, 10133] 1O0lg 100ig} _... —_ _- 125|Rumely Co, preferred. __/z 99lo Apr 27/7102 May 8}/____. .-.--}-.-.. -.-. 
18910 190 | 18914 190 | 189 189 | 188ie 19014] 1891 19014] 190 191 1,672|Sears-Roebuck com._100| 140 Jan 5] 194 May22]| 123% Sep | 1v2% Jan 
*1231, 12414) *12314 12414] *1231g 12414] 12319 12310/*124 125 |*124 125 St AD i enetintantion 100} 12li9sJan li} 125%, J’ne 8]/} 116 Sep | 122 Mech 
10414 1041<] 10414 10414; 104 104%] 104 10414 104 104lg} 104 1041, §80iSwift & Co. ......... 100| 98% Jan 2} 10¥l4 Apr 4 ¥78, Sep | 104 J’ne 
*287 295 |*287 295 |*287 290 |*287 290 |*287 290 290 290 55|The he oe Oats Co__100/] 215 Jan 15} 291 J’nel10}| 165 Mech} 212 Dec 
#10824 109 108!o 108lp; 108 108 }|*108 108l9/*108 1081e/*108 108le 53 RTECS A 00} 105lo Jan <<} 110 Jan 15]| 10219 Feb| 107igJ'ly 
167 167 | 166 167 | 166 166 |*166 167 | 167 167 | 167le 1671s 345 Union barbide RE eee 71353, DE SER EOe * a UO BS El on doe ph wdl awa anew 
Seow ‘semal wece bene] cose case] con® conn Last Sale|4ig May’12| ..._-- Fe NR ee el Om ae Os Cg: 5 | RR A NT ee 
1 ilg ilg lig ig} ¥1 lig} *1 lig} *1 lig 460; Unit Box Bd & P Co_100 3g May 2 17g Jan 18 1 Dec 7 Jan 
6814 68le} GSlp 69 | 68/g 6933] 691g 695s) 6914 70 | 70 70%] 1,570|United States Steel com_} 585g Feb13| 723, Apr26|| 50!2Oct| 81% Feb 
*10 12 *10 i2 | *10 12 | *10 12 Last Salej\ll May’12/ ....-- Western Stone_....- 100 10 Jan 17 147g Feb 7 1s Dec 25 Jan 
" 5 one > igh ‘ ¥ ‘ 
Chicago Bond Record Chicago Banks and ‘irust Companies 
BONDS Outstand- | Surplus Dividend Record 
CHICAGO STOCK Inter- Price Week's B’ds Range NAME ing and 
EXCHANGE es! Friday Range or Sota jor Stock Profits in in |Per-} Last Paid, 
Week ending June 21. |Pertod| June 21 Last Sale Year 1912 (p (ft) 1910 | 1911 } tod A 
Bid Ask\ Low High| No. |Low High'|| American State_........- $200,000] $170,289} .... | -... |----/Jne30°12 lle 
Am Tel & Tel coll 4s..1929;)}J = Jj] -...  -...}| 91 Apr’l2}__--]| 291 gl Calumet National..... 100,000; 748,581 An jJan °11, 6 
Armour & Co 4448...193¥/5) - Lit 92 2's} 917 92lg) 40 915g 921 Chicago 2 Se 500,000} 0293,637| 10 10 | J-J jJuly °12,5 
Auto Elec Ist M 6s...1928]_..-- ry, ees 214 Apr’i2}|_...] 28214 8214 Conti’tal & Comm Nat -|21,500,000\y9,191,143] ____ 10 | QJ [July °12, 212 
Cal Gas&El unif & r bs ‘37)/li- Nit 95 97 Y6lg May’12|_.._.| z96lg 96lg|| Corn Exchange Nationai| 3,000,000)75,974,296| 16 16 | QV |July ‘12, 4 
Chi City tiv 53...1927|/F - Aigl02 Sale| 101% # £102 12 — 103 Wougias State. ..<..e<a<- 200, VOU 1,308) Beg. bjus May{31 °1}1,V.92,p1538 
Chi City & ConRys 5s.d1927;A-O/;} _...  .---| 88g June’12}__-- 9153|| Drexel State_......... 200,000 60,855 8 6 | QJ iJuly °12, lle 
Chicago Kiev Ry 5s_.1914]J - J| $98 “Q8lo O8lg May’l2/__.-. 073g 99 Drovers’ Dep National - 600,000} 463,891| 10 10 {| QV iJuly 12, 2le 
Chic Pne lool 1st 53s.a1921);J - J} 90 92 92 92 2} 90 £95 Englewood State... 200,000 53,511 6 6%} QJ |Apr °12,2 
Chic Ry 98 -2-2-2----1927 fF - A} 100 100lg/ 100 100 1} 997g 1015g{| First Natiomal_....... 10,000, 000 y11744 404} 12 12 |Q-M|] July’12, 4140 
Chic Rys 5s _.series “A” |A - Ulf 96lg 963g) 9GloJune’l2|__.._| 96 97 First Nat Englewood... ,VOU 205,761} 10 12 |Q-M Mch31°12 2lo 
Chic Ry 4s_- series “A” j}A-O/] .... -.--| 965g Jan’12}_...] 961, 973g|) Foreman Bros B’k’g Co_/| 1,000,000 526,690] Privjate Bajak | ______ 
Chic Nys 43. series “B''|J - LL) Ss7le Sale| 8634 87lo} 84) S86lg 915g}| Fort Dearborn Nationai| 2,000,000 644,232 S QV iJuly °12,2 
Chic Kys 4s _.series “C’ | - Alt 94 9434; 94 94 1} 935, 95ig|) Hibernian B’k’g Ass’n_./| 1,500,000/z1,468,193] 8+2 (3) | QV ( 
Chic Rys coli 68...1915)/@ - A} ....  ....} 100 Jan’12}..-.{ 100 100 Kaspar State Bank... 400,000 142,987110+-15) 10 J-J iJuly ‘12,5 
ChicRy PrmMgéa4s_c’27|J - Jit 75 75i4) 75 75 21] 74le 85 Lake View State_........ 200, VOU 20,784|Beg. bjus Aprjs‘11/Vv.92,p. 1004 
Chic Ry Adj Inc 4sc1927|Maylit 45 55 563 May’l2/_..-. 48 6U La Salle St National_..| 1,000,000 278,001|/Beg. bius, Maly’10/ ¥.90, p.1277 
Chic relephnone 5s....1923]J - w| 1007s Sale| 100%, = =101!g “99 1007g 10314]| Live Stock Exxch’ge Nat} 1,250,000 512,685 10 10 |2-M/ Mch30'11 2le 
Cicero Gas Co ref GM 1932|J - Jit 9834 99 993g May’lz}___.]| 978g 993g]; Nat Bank of Republic. .}| 2,000,00U/y1 ,370,114 s 8 | QJ lJuly 12,2 
Commonw-Edison 53.1043) W- S|f-.-. 103lg] 103 1031, 10214 10354|} National City... 22. 2,000,000} y¥603,772 6 6 |}QJ [Apr ’12, lle 
Commonw Elect 5sb1943/} 4- *|ft102 10244] 1023, June’12}_.-_-.| 10212 10354); National Produce .... 2 250,000 97,425 4 6 | Q-J lJuly °12, lle 
Cudahy Pack 1stM5s_.1924}M -N)| 1003g L00lo/] 1003g 1008, 997g 10034 North Avenue State__- 200,000 74,131 6% 7 |} QJ lJuly °12, 1% 
Dia Match Con db 63..1920)-_..-- t107 108 10712 10712 1} 107 11014}} North Side State Sav’'gs 50,000 40,218 6 6 | QJ ljJuly °12, lle 
Gen Mo 6% iIstLnotes "15}A -O] .... -.--] 9934 Apr’l2]__..] 2995s 9934}; North West State... 200,000 33,208 4 5 |}QJ Apr ‘12, lle 
Ind Steei ist g 5s....1952] W-N] .... ----} 1Olig May’l2}_._.}/rl0ll, 10119]; People’s Stk Yds State_ 300,000 141,260 7 9%} Q-J |Jan °12, 2le 
Do FF, lO GAGA LONER BRI Rp visidiel went ginuia:.mpmedl ah a eee dakewabe 500,000 53,623 6 6 |Q-MiApr 12, ll 
Int Har 3 yr 5% g notes’i5| 8 = A/t100lg 10034) 10053 May’12}__--|710Ulg 10U2g}| Second Security.._....-- 200,000 3,579| Beg. bjus.Nov}l ‘11) v.93, p.1235 
Inl’d St’l lst M ¢g 6s..1928}]-~..- en eawel LO £90121 .2...c1 StU Se WORST SOCEIEE. hameecoceccun 400,000 136,490 4%; 386 | QJ lJuly ‘12, lle 
Kan City Ry «& Licht South Chicago Savings. 200,000 106 ,000 7% 8 QJ jApr °12,2 
5s . eG ie A-N| .... ----]| 94tq Apr’l2]_._.] 9414 9414]| South Side State...._ 200,000 14,017} 6 6 | QJ {july 12, lle 
Lake St El—ist §s...1928|J - Jit 88 89 83 88lo} 14] 8714 90 State Bank of Chicago | 1,500,000/z22, 270, 812} 12 12 | QJ lJuly °12,3 
Metr W Side El ist 4s1¥95s/t - Ait 83 8334 83 June’lui_...| 83 85341} Stock Yards Savings. _ 250,000 206,507 8 8 |Q-M/ Jne30°12, 2 
extension ¢ 4S8....1935/J - s/f Sllg 827s] 825g -Lay’l2}_.../ 82 Union Bank of Chicago- 500, 0UU 150,233 6 6 |M-NiMay °12,3 
Mil El Ry & L 1st g 5s 1926] F = Ajs103 10512] 1047g Apr’l2|___.}z1047g 1047%g|| Washington Park Nat’! 100,000 u9 ,820 6 6 Q-J |Apr °12, Ile 
do ref & ext 4%s.1931/J - Jit 94 ..-.| 95 Apr’l2}_...| 795 95 Wendell State........ 50,000 23,042} None | None |Q-M/Dec31’08 Ale 
do gen & ref 5s...1951|/J - Dir 94 Q96le} ..-. aa--|----] -2-- ----|| WY Central Tr Coof Iil_.| 3,500,000] 1,494,90c 7% 8 | QJ {Apr ‘12, 
Mil Gas Lt Ist g 4s._..1927|M- Nit 89lo ....} YO0lg May’l2/....} 78954 901g); Chicago Sav Bk & Tr../ 1,000, 251,281 6 6 | QJ iJuly 712, 1y 
Morris & Co. «4_ lsu) - f .c-- 897s] 8934 8934 4) 89lp 9014]| Chicago Titie & Trust. _| 5,000,000//2,031, 511 7% 8 Q-J |Apr °12,2 
Nat Tube Ist g 5s_...1952|M-Nit_... 10134] 1003, May’12|____|710034 10114]/ Citizens Trust & Savings 50,006 16,325 6 10 | QJ iJuly °12,3 
Nor Sh El 1st g 5s_...1922};A - O}]f103 10414] 10314 Apr’12}|_..-}710314 10314 || Colonial Trust & Saving 600,000 473,683} 8+2 | 8+2 | QJ ijJuly 12, 2le 
do isi & ref g 5s_.1940]/A = O}f1003g 1007s] 1008g Apr’l2|_.-..|71003g 10083/| Cont & Comm Tr & Sav] 3,000,000/21,375,879| ..-. | ~--. |----|_.----- 
Nor Sh Gas of Ill 1st 52 '37)F - Alt... 971g} 971g Apr’l2|__..| Z97lg 971lg|| Drovers’ Trust &Savings ,000 161,321 844] QJ i July °12, 2le 
Norta West £l lst 4s_. 1911] M -S} ...2 0 22--| 100) July’1l}_...) ---. ---.|| First Trust & Savings -| 5,000,000/21,804,597} 12 16 |Q-M/Dec30'11,4 
N W GL &Coke Co 581928] J- Mi .... ----| 100 June’l2]_.--| 9934 10U Ft.Dearborn Tr&Sav Bk 250.00 3,094] Beg. bjus.Apr/3’ 111 v.92, p. 929 
Ogden Gas 5s... -.. 1945} A- Nit 97le 98 98 98 lj 9534 99 Franklin Tr& Sav Bank 200,000 63,716|Beg. blus.Apr/3 ‘12/}V.94, p.1030 
Pec Gas & El ref g 5s.1942]/J = Jit... 9Y2le} 92 May’l2!_._.| z29l%7g 921!g|) GreenebaumSousBk &Tr]| 1,500,000 131,544] .... 2%} Q-J [July °12, 2le 
Pac T & T Ist col tr5s 1937|J © J] .... -.-.]} 100 y’l2}_._.]7100 100!g/} Guarantee Trust & Sav 200, 000 34,009] .... | -... | JV |July °12,3 
Pearsons-Taft 5s... 1ViclJ -L} 98le ....] 1003, Mch’09}_...| -.-. -.--|| Harris Trust & Savings~_| 1,500,000} 2,029,648/11+4-5 12 J iJuly 12,3 
OO nite i lk ee ee _---| 96lo Mch’l0]_...] ---. -~---|| dome Bank & Trust..... 300, 000 62,964|/ 8eg. bius Api jlv '111V.92,p1004 
4.60s Series EF... 7 -..{M-N}i 96  ....| 97 Feb’l0}__..] «--.. -.-..]|/ Illinois Trust & Savings| 5,000,000)29,464,116)16-+4-4 |16+4 @ |Apr ‘12,4 
4.80s Series F__..._..- M-N}i 97le ....| 98l4 Novw’ll]_...] ---. ----|}| Kenwood Trust & Savgs 200,000 74,8571 7 4-184 7 July °12, 1% 
Peo Gas L & C Ist 68.1943/A - O] _--. __..| 116 May’l2/___.| 116 118lo|| Lake View Trust &Savgs 200,000 58,471 5% 6 | QJ /Apr °12, lle 
Refunding g 58_...1947] al- Si f1Ol5g Sale| 1015, 1017 4} 1015g 10214|| Merchants’ Loan&Tr Coj 3,000,000|26,573,016} 12 15 uly °12,4 
Chic Gas L&C Ist 581937|J - 3/103 10314 May’12}_.--| 10314 10334|| Michigan Ave Tr Co__. 200, 000 61,368] Beg. bius, Oct}29LIOV9l1,p. 1221 
Consum Gas ist 5s_1936]J - Dift___- 1031» 10234 May’12}___-| 1021g 103 Mid-City Tr & Sav Bk. 500, 000 78,547|\Com, bius, Apirl0 ‘|11V92,p1004 
Mut’l Fuel Gas ist5s1947 M + N/E1013q 10214} 10134 10134) 11) 1O1lg 10112)) Northern Trust Co___.} 1,500,000)z2 2,690,757 8 8 Jne30’°12, 2 
Pub Serv Co Ist ref g 5c '56}_---- t 98 Q98le| 98toJune’1z|_._.| 7963, 100 North-Western Tr&Sav 250,000 121,908 id 8 JJ |Jan °12,4 
Sou Beli T & T ist sf{5s’41]/Jj = J| -...  .._| 10014 May’l2]__.-|7100 10014|| Old Colony Tr & Sav Bank} 200,000 50,000|Beg. bljus J’ne}i‘11}V.92,p. 1537 
South Side Mlev 444s.1924]J - ult 94lo 95 94loJune’12|__..| 94 9614}) People’s Tr & Sav Bk_.}| 500,000 162,691) .... | -..— | QV |July °12, 2 
Swift & Co Ist g 5s_..1914)J - J/f10014 1005] 100lg May’12}_.--.} 10014 100%;)| Pullman Trust & Savgs~_ 00,000 245, 825 Q-J |July ’12, 2 
Tri-City Ry & Lt coll tr Sheridan Tr & Sav Bank 200, 000 37,491 wace | cace-hee tee “Be. dle 
OO S Citic ots 19231A -O} .... —...| 98l,4 Apr’ 12}__..| 298 9814\|| Standard Tr & Savings _j| 1,000,000 345,182|Comm |enced |bus. |Sept 6 1910 
Union El (Loop) 58s_.1045]A - Ult 78 84 85 Apr’l2j....| 85 89 Stockmen’s Trust & Sav 200, 000 46,720 5% 6 | JJ jJan °12,3 
U S Gypsum ist g 5s 1922|M-S t.... 101 | 100 May’l2|__-.| 2997 100 Union Trust Co... 1,200,000} 1,400,133|k84+-2 | 8+2 |Q-M|Mch 30'12, 2 
US Steel 10-60-yr sf g 5s.-}_ 22} LL LL-_}] 10219 Apr’l2}__.-| 710212 1023g|| West Side Tr&SavBank 400 ,000 156 6 8$+2 1Q-MiJne30’12 
Western Elec Co 5s... 192z]) - J . | aoe 10115 June’12}_..-| 10llg 103 Woodlawn Tr &SavBank 200,000 83 ,338 71k 9%1 QJ iApr ‘li, 2le 
Note.—Accrued interest} must|be added to|/all Chicago bjond |prices. | | | 












































* Bid and asked prices; no sales were made on this day. 
latest price this week. 
¢ Due Feb. @ Due Jan. 1. k& Also 20% in stock. 


on Security Bank stock; to provide capital for the new Second Security Bank. 


price Friday; 


dend. 


§ Sept. 1 1911. 


njFeb. 20 1912. 


o April 22 1192. 


V. 93, p 
w Prairie State Bank to be.merged into the Central TrCo.; see V. 94; p. 1293, 957, 


. 1235. %t Dec. 301911. 


z Sales reported beginning April 18, 


uMarch 19 1912, v0 1K% 


TAprill8 (close of business) for national banks and April 19 (opening of business) for State ae 
{7 Dividends not published. Stock all acquired by the Cont. & Comm. Nat. Bank. 


a Due Dec. 31. 
q Dividends are paid Q-J, with extra payments Q-F. 


e June 
s A div. of 50% bh in 1911 


of this is a 


TS 


t No 


special 
y June 14 1912. 2 Sent 15 1912, 





BOSTON STOCK EXCHANGE—Stock-Record, Daily, Weekly and Yearly 
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SHARE PRICES—NOT PER CENTUM PRICES Sates STOCKS Range since Januaty 1 Range jor Previous 
of the BOSTON STOCK On basis of 100-share lots Year 1911. 
Saturday Monday Tuesday , Wednesday | Thursday Friday Week EXCHANGE — 
June 15 | June 17 June 18 | June 19 June 20. June 21. } Shares. Lowest. Highest. Lowest Highest. 
Geen er 
OGle 10634)*1071g 1078} 1075g 1075, 435|Atch Ton Ne Fe.100| 1037s Feb 10] 110 A Ri} l Se 116 J 
"aaa 1 10 1063g 106%g/*106l5 4 8 p an e. g fe pr "ne 
- ae 10s Ht #1031le 10334) *103l9 104 |*10334 1041, 21} Do pref.........100} 10lle Jan 12} 10414 Feb 7jj] 101 Sep] 105 5 J’ne 
ast 3131 “215lo ....] 2151p 215l2 21515 21534] 21512 216 74| Boston & Albany....100 tee. J’ne 1} 222is Apr 3]] 219 Apr] 226 Feb 
RE 129 128 128 |*12719 128 | 128 128 | 128 128 34] Boston Elevated... 100] 127%, May 6) 13434 Mch25// 1241» oe are Sug 
*204 205 ee Last Sale}205 June’12} ....-- Boston & Lowell... _ 100; 204 J’nelO} 218 Jan 4i| 207 218 
96 96 96 96 96 96 1 *96 97 26|Boston & Maine_.__. 100] 96 May28j 100ip Jan 3H 9615 Oct 1223, Feb 
997 297 1*297 _...1*295 297 [*295 -—..- 11) Boston & Providence.100}| 297 May sj 300 Apr 27|| 292 Mch] 300 Mch 
14 14 | *13 15 | *13 15 } *13 15 20 —_— Suburban El Cos.|; 13 Jan 24] 14 May23 12 Sep 16 Mch 
*78 ....| *78 ....| Last Salej80 June’l2] ...... SG nin ceili hints taitm on 75 Jan 25} 80 J’ne 5j} 70 Oct 7614 J’ne 
* .. O7%i%__.. 9731 Last Salej12%g Jan’12} ...... boston ‘ Wore Elec Cos.| 12 Jan 6] I12leJan 6 6 Feb] 13 J’l 
*52 54 52lo §52lo) #52 54 | *52 64 RS ee Rae 51 Mayl4} 57 Jan 8j| 38l2 Jan 58 J'ly 
eo ee ek. ae Last Sale|169 May’12} ...... Chic. Sune Ry & USY.100] 165 May 6} 170 Jan 19}] 156 Apr/| 171 Dee 
ane. mba sahwoe ° ison aoe 5 DR veancsenuses 1081g Jan 2] 112 J’nel4j) 107 Mech} 11519 J’ly 
a. ae he: "Last Sale|272 p gk ae Cona cut River ...100 271 Jan 3} 272 Jan 18]] 266 Jan | 272 J'ne 
125 125 |*195 126 |*124 125 | 125 125 24\| Fitchburg, pref_.____ 100} 12214 J’ne 1} 128 Jan 25]] 125 Apr{] 130 Jan 
*124 125 |[*124 125 Last Salej124 June’12}] .....- Ga — . ‘Elec ec stmpd.100} 124 J’nel2}z179 Apr Iljzll7ig Jan [2164 Oct 
*85 86 1%*85 86 Last Sale|851o June’12}] ......]| DO pref... i... 100] 85 May 7| 9lleJan 6} 86 eb} 3le J’ne 
*128 130 [*127le 130 Last Saiel146 June’12} ...__- Maine Centeal aR 100} 142 Maylé6 14735 May3l1jj 135 Sep Jan 
191g 19lo] 1915 1191p] 1919 1910] _... ---- 799| Mass Electric Cos_._.100} 19 May 6] 23igJan & 16 Apr] 24 J’ne 
cn” a 77. =«- 770] «77g «77lo) «77 «= 7734 159}. Do _ pref Stamped.100} 77 J’ne19/ 83 Feb 28}/..--..-.--f. 2 
1337g 135 | 1333, 134 | 134 13410] 13414 1341 425|N Y NH & Hartford.100] 13312 Mayls| 1423s Apr 2]/ 12714 Sep | 1518, Feb 
diligence ede < ccna oe ae a ne 4|)Northern N H....... 00} 135° J’ne21| 143 Jan 24|| 139 Jan | 142 Mch 
heh Oeil adie caw iene ened Ret ES oc0d5c Norwich & Wor pref_100/ 211 Jan 8] 212l9 Jan 23// 210 Jan] 214 Noy 
17414 17414) 174 174 |*1741g ___. 174t2 174!0|*17414 ...- 9310ld Colony... ...- 100}7174 J’nel4} 187 Jan 3il} 188 Mch] 190 Novy 
AES > TEM = 8 t Sale|59 May’12} ....-- Rutland pref_.._... 100; 41 Jan 2} 70 Jan 24 32 Jan 45 D 
168%] 16819 1681 168l2 16853 “160% “E08. 1697. 1697 315| Union —— abandons. 100} 1601p Feb 1} 174%, Apr ¥/}| 15312 Sep | 1921, J’ly 
*90 9019] *90  Q90lol *897— 903, t Salci90 June’l2] -...-- | a | CR 100} 90 J’ne 3] 92i9 Feb s]| 90 Mech] 951g May 
*160 ....1 160 160 . te a a 9| Vermont ve Miass_-22100 160 Apr 23} 164 Jan 16j] 156 Mch]} 164ig Deo 
84 84 B4lo S84lol S84le B84lo “841 ‘S4lo 843, 85 | *84 84lo 317| V7est i:ud St. ~ 50} 83 Aprildi 88’s Feb 20 $5 Sep v3. Moh 
*10012 102 [*100l2g 102 | 10112 10119] 10010 10019 #10015 102 | 101le 10119 7 68 Gees ~--- 5U; 100 May 3} 103!g Mchl1¥i; 100 Aug! 105 Jan 
61 61 Amer ‘henieal Con. 10 581, Feb 28} 6344 Mch23/} 46 Se 633, D 
614 614s} 61 Gills} 61 61 61 6134) 61%, 613 754|- cu em u 4 te 4 Mc D 4 Deo 
*100%4 101 1008 1 10074) 100%, 101 | 101 A 101 101 . 101 - 101 : oan -D-. Be 3S . 100} 100 April] 105 Mch22}} 99 Jan | 10514 Mch 
*41, 433) «4 434 43, 5lg 5 Bly 5 5 5 5 3,715;Amer Pneu Service... 59 3le Mch 13 5l, J’ne 19 3!o Aug Gle Jan 
*17 I7lo) *17le 18 18 2034] 20 21 195g 201,] 20 2014) 5,407}. DO pref......... 14 Mch26] 21 J’nelgy 12lg Aug 1914 Jan 
13012 131 | 130 1301g] 12914 13014] 1293, 130 | 130 130 | 130 130!l> 391j;Amer Sugar Refin...100] 11434 Jan 10] 13353 Maylsj| 112 Sep | 122 Feb 
121 122 191 122 122 122 12lle 12lle} 121 1211 121 121l>o 205 Do REET 100 115le Jan 4} 123 Apr 6 111%, Jan 1201, May 
14534 145%4] 14519 14534) 1451p 1457s] 1455, 146 | 1457, 146 | 14614 14614] 1,534 Amer Telup & ‘eleg.100] 137ig Jan 2] 149 Mch25// 1315 Aug] 15314 J’ne 
Sion MeL ek . *28 29l0| Last Sate|20!e Mcn’12| ....-- American Woolen..._1 25 Jan3lj 30 Mch22 26'2 Dec | 3614 Mch 
913, 92 913, 92 913, 92 917g 9214] 92tg 9214] ---. ---- 337}. Do OR ey 100} 86 Feb 5) 941g Mch23/| 851. Oct YGl> J’ne 
*82 a: 2 84 84 | «82 83 . as! ee 26 “i ae Manufacturing} 77 Jan 3] 84 May s 7Zig Dec} 81 Nov 
*103_ 104 F103 4104 }*103 104 | 104 104 {[*103 104 | 29014 902, 21 Steet es bet r90l4 J’ne 21} 105 Mch26]; YY Dec] 1001s Dec 
*73, § x73, «8 *73g 8 «7 8 Last Sate|73g June’l2} ...-_- Ati Gulf & W ISS L.100 7 Jan 4 9 Feb 14 7 Dec ll May 
*13 14 f #13 14 14 14 14 14 14 14 | *13% 14 90 o RIM 1219 J’ne 8} 20 Jan 18 14lp Nov; 26 Jan 
143, 15 14lp 14lof 1434 1434] 1419 1410] 1419 15 15 15 630| ast Boston Land... 10} 10&%Jan 2} 1714 May27 71g Jan 12 May 
2985 286 K235 290 §*285 290 285° 285 286 286 2986 286 67| Edison Elec Iillum...100] 280 May23} 300 Mch2/j} 275 Sep 297 Dec 
eo-= <-- 169 169 | 169 169 | .__. —-..-] 171le 172is 39i|General Electric.____ 100; 155 Jan 2} 172°g Apr Yi] 142 Sep | 1673; May 
9034 91 | Q0lo O0I-} 901g 90le 90lg Q0lg] BOle QOle] 90% 90% gg9| Massachusetts Gas Cos100} 88% May i] 94 Mchl6 87%, Jan | 63, Aug 
9434 9454] 9415 9434] Q41q Q4lo] #9410 95 9 95 | 95 95!l- 185 ee |, OES 100} 93leJan 5} 98% Feb lyi| 93 Dec] 981s Oct 
*218 220 #218lo 220 | 21934 219%; *218 219l0}*_ __ 2999 | 217 2177 12|Mergenthaler Lino_..100] 217 J’ne2i1} 225 Jan 18]] 211 Jan j| 235 Aug 
*31, «4 *31g° 4 *314 «31, 4, 43 35g 33g 603) Mexican Telephone__ 10 2lg Mch 14 4%, J’ne 20 3 Oct 475 Jan 
*100 102 }*100 ~_._./| 100 ton *100 102 |*100 ....|*100 103 4|N-£ Cotton Yarn____100] 100° J’ne 13] 105 Jan 18|| 103 Oct] 119 Mch 
Glenn 200 *_... 100 j*_... 100 Last Salej 100 May’12] -...-.-. a 100} 100 May 2] 107 Mch26/) 101 Nov] 116le Moh 
*150 152lot150 152I0l*____ 1521c]/#____ 152le Last Sale'152 June’12} _____. N E Telephone_____. 00} 152 Jan 2) 164 Mchti4j} 137 Jan 16512 Dec 
iin Se oe Oe co ee _-| Last Sate90 Mch’l2} _____- Portland (Me) Elec..10| 721g Jan 17} 90 Mch2uj} 62% J’ly | 732; Nov 
#15912 160 _ 160 160 | 159le 160 1591s 15915 1591lo 16014. 16012 1611» 145|Pullman Co... 100} 158 Feb 1] 165l2 Apr29}j] 153 Sep] 163 Jan 
*16 17 16 16 | *16 1610} 16 16 " *16  16%| 16 94{Reece Button-Hole_. 10] 13% Jan 2] 17% Apriijj 212 Jan 1S May 
10414 10419] 1041g 10410] 104 1043] 1033, 10414] 1043g 1043.) 104 10414 og4i swift & Co... .. -100] 98!leJan 2] 109 Mch27 9734 Sep | 104 J'ne 
28lo 2581 2834 4] 2812 287%] 2914 2914] 291g 2919) *29 2915 338 bah ak CE, Ea a: 251 27 May &8| 32 Jan 10 29 Sep 36 Jan 
¥28 8330 2919 29lo] #29 31 293, 293;] *2910 31 | *28lq 30 17 TS 25, 28 Jan 6| 31 Apri7,}] 27 Mech] sl Jiy 
*21 *2 21,4 Ot "2k “ee Pete ee eae 100] © pion Copper L & M 25] .85 Jan 6] 3%, Apr 8 8; May] ly, Mch 
*196 198 | 196 200 | 200le 205 | 205 208lo] 204 205 | 200 203 1,614] United Fruit... 22. 178 Jan 29} 208!o J’nei9jj2178 Dec} 1¥7ic J'ly 
52 5214) #51 52 5llg 5llel 51 51 5lig 5llo} 52 52 g41}Un Shoe Mach Corp_. 25] 4614 Jan 15} 5314 Mch 13 4014 Aug 5875 Feb 
293g 2983! #288, 291s +. Zot 287g 29 29 29 29 29 ee nea 25) 275g Jan 10] 29!2 Apr2u]| 26!2Sep] 2ly Jan 
om. 68l2 Gly 69%s} 6914 695s] 6834 7014] 701g 707) 5,536)U 5 Steel Corp_..... 100] 583g Feb 13] 7314 Apr3vj] 50 Oct] 82ig Feb 
*1101g 110%s/*110 1101» #1108 1107s] 11014 110%] 11034 11034) 111 111 O pret.......-- 00} 1071g Feb 13} 113%; Mch2./] 103l2 Sep | L2uls Feb 
1 1 Advent vo 2 5l4 Mch lilly A 20l] 4 Se Tig J 
912 Ole 934 98, 92 93 97g 91 546 10 [9486 915y6 895) 4-Gventure Von... 25 4 Mch 28 4 Apr p lg J ne 
63, 634 5! 634 Blo 612 67g et 62 | 6% Gls 545|Aigomah Minin;_____ 25} 45gdan 4] 8lg May 2 212O0ct! 11 J’ne 
46io 461s] 461, 4614) 47 47 4714 A7lo) 477, 49 49 501g} 2,827j)/Alouez._.. 25) 384 Feb 1) S0ig J’ne2lg 21 Aug! 4414 Dec 
84lo 845s] S84lo 8434) 85 8514) & 86lo] 8573 8734] 871g 8734] 6,668 Amalgamated Cop 100; 60 Feb 1} 87%;J’ne 6 443, Sep 715g J’ne 
315g 32 31%, 317s] 315g 3134] 3134 3239! 315g 3259} 321g 3234) 9,116)" Zinc Lead & Sm. 25] 24l2 Febi15| 33 J’'nel3 1934 Oct 3052 J’ne 
Blo Siok 53, 58, 57g «6 *53q 579 57e 614 57a «= Glg| «= 4,623 Arizona Com’! ctfs dep. 2 Jan 2 67g Apr 2 18g, Dec Qllie Dec 
40 5ORr.40 50] *.40 50] *.45 50} *.40 50) .45 .45 100|Bonanza Dev Co 10} 40 Mch 9} 55 April|) 80 Oct] 75 May 
“7% «Sif 8 Sip} 8 8 Sg Slo} 81g 83%] 8 84,  990/Bos&CorbCopé:SilMg 5] 6144 Feb 1/ 9%4J’ne 6j| 3% Aug] 15!2 May 
*37g 30 4g 334 37 33, 334 334 324 Bio «Ble 3lo = 352 582 Butte-Balakiava Cop. 10 314 May23 53, Apr 2 3 Nov 6le Jan 
Pte EE ey Cones Si ae eh SE ae Oe le RES es tutte Coalition... __ 15| 21% Jan 18} 238gJan 3 14 Aug! 23lo Dec 
4734 4834) 4734 4810] 4834 491] 487g 50%] 477g 50 4514 491,| 24,040|Butte& SupCop (Ltd) 10] 1912 Feb 7| 51% J’ne12 ey ee eee 
74lo 75 747g (75! 75 7T5iz] 753g 76l4) 76 7élo) TS 77 3,100 Calumet & Arizona.. 10] 57l9 Feb 1 7844 J’ne 6); 45 Sep 633, Dec 
511 511 517 517 520 524 292° 524 | 524 525 1525 535 314|\Calumet & Hecla____ 25}; 405 Feb } 535 J’ne2lj| 360 Sep/ 545 Jan 
*25 251g) 2419 25 | *2414 25 | 25 25 | 25le 2614] 26le 26te 987/Centennial___.. 222. - 25) 17igJan 5) 2712 Apr is 8 Aug] 19 Dec 
33%, 34'-] 34 3 34le 341 34lo 345cl 342g 35!g} 35 3514] 1,285|/Chino Copper... ___. 5} 25l4 Feb 28) 35l4 J’ne2! 16°; Sep 2715 Dec 
OS Rca AE 8 1 CTE. IR: sate). SRR eRe tS 2 Last Sale|.06 June’12} .__-_- Cons Mercur Gold. 1} 03 Mch26, .09 Jan lyij 0S Nov; 15 J’ne 
68 58 57le 58 58 5814] 587g 59lg| 59 5910] 595g 3,617|Copper Range Con Go100| 50 Jan 31} 6612 Aprii|| 46% Sep | 69%, Feb 
*5lo 6} *5lo 6 *5lo 6 6 6 | *5le 6 6 6 §5|Daly-West_ 0} 5 Jan 19} 7lo Mch27 3. Feb 7 Dec 
133g 13lo] 1314 13%} 131g 1314] 133g 13le} 133, 1373} 133%, 1414] 1,660 East Butte Cop Min... 10] 1214 Jan 15} 15%, April 87g Aug] 143, J’ne 
13 13 13 13 13 13 13 13 13 1314; 13 l3lo} 2,121 eae 25) l1llisJan 15} 164 Apr 1 5le Aug j4 J’ne 
*533 Sloe 53g Blo 53g «Bg 58g Ble Blo Ble Slo 553! 1,820/Giroux Consolidated. 5 4ig Feb 27; 6yzsApr 6 33g Sep Sls Feb 
543, 55l4) 55 55 54lo 55 55 =6-« BSlo| =B5le 56lo! 56lo 57 1,211)/Granby Consolidated.100} 33 Feb 5| 6014 Apr 26}; 26 Aug] 431: J’ne 
97g 10 979 10 10 10 10ic} 10 1010] 10lo 16%} 5,289)/Greene Cananea__.. 20 7lo Feb 29; 1034 J’ne2l 5%16 Oct S53 Dec 
351g 3524} 35lo 35% 36 3614] 35le 36 35lo 36 3510 357s| 2,150|Haneock Consolidated 25) 29 Jan 5) 37 J’neli 17 Sep 3llo Dec 
Ile = Ile Ilo lo Ilp = IIe lIlg Ile| *13g Us} #13, 13, 170) Helvetia Copper.__.- 25 1 Jan 3 2 May s 3, Sep 2 Feb 
1914 19%] 19 19 *.... 1983} 19 19lc] 19 12910] 193g 201e/ 2,609|{ndiana Mining. __- ~ 25) 11%gJan-16) 23 Apr 24 514 Oct 16 ~J’Rre 
¥19lg 1953} *19 19lof 191g 191g] 191g 1932] 191g 191g] 19le 191 395|{nspiration Consol C_ 20| 18 Feb 6| 215g Jan 24]|..-...-.--].....____- 
61 =«s6i1 60 60 1%*60 62 61 6ilol 61 63 | *62lo 6314 §63|lsland Creek Coal... 1j 40lgdan 17} 653, J’nelo|} 29l4 May; 44 Dec 
¥90 9010} 903g 90%:f *90 9014] 901g 9014] *90 9014] *#881_g 90 ee, Be RR ee 1} 85 Jan 13} Q9Ulo Mayl7|| 82igSep| 1 J'ne 
315g 3l%gi 3llg 315s} 313g 3214) 3214 33 33 351g} 34 35lg] 10,311\Isle Royale Copper_. 25] 203% Jan 15] 35lg J’ne20\| 11!2 Aug 23. Dec 
25g Dig «= 27g sD 7gl «225g 0S Dig] )9= gS Sn] 0 #D5g «84 234 234 355|Kerr Lake.___.__.__ 5 2 Apr 9 3ig Feb 13 253 Oct 73 Jan 
*l7g 2 *134 2 *13, 2 17g 17g] 4184 = 17 13g 17 120| Keweenaw Go DOE a= = 25} 80 Jan 2 3 May 8 lp NOV 33, J'ne 
38lg 39 § *38lp 3914] 39 3914] 381g S910} 3914 3910} 40 41 2,845) Lake oop - Ge... 2... 25| 3212 Feb 1; 49 Aprild0j]} 22 Aug; 40 J’'ne 
7 7 7 74] *7 733) 7 7 634 Tle} Tip Tile 240) La Deer... 25| 4leFeb15} 8 Apri7 3 Aug 6 Jan 
121g 1259f 123g 1284] 125g 127s} 1238, 1314] 131g 1310} 1314 1310] 5,245|Mason Valley Mines...5| 10% Feb 8) 13%, Mech 20 |} GleApr| 117s Dec 
*7 Tiol ¥*7 Zio] = ¥*7 7lo| ¥*7 74) *7 714 7lo = Tile 210| Mass Consol... 25 634 May27 S8lgJan 4 4i2 Aug} clO0 J’ne 
Qin «=Qlo Slg Oly 9g 1101p} 10 10 | ete 8 10lo Alle} 3,555|Mayflower _-...-_ ~- 25 234 Jan 3} 18!le Apr 231} .20 Feb; 3%.— Dec 
2814 28l4] 28%g 2833] 28 2814] 281g 2853) 283g 287s] 28le 287; 495|Miami Copper...... 7 5| 233g Jan 29) 287g J’ne20\| 167s Sep 243g Dee 
"31g 33,4) *31g 33,f 3 3lo 31g Bly] #3 3lo} ¥*3 3le 405|Michigan oe > Jan 2 Blo Apr 20 lly Nov: 315 Jan 
6512 66 66 67 67 674] 67le 67lo} 6712 6910) 691le 70 3,546)/Mohawk... 25) 50le Jan 30} 70 J’ne2l 36 Apr} 57 Dee 
eli 3s 23 22 22 | #22 2214] 2214 2214) 22%, 2921. 737|Nevada Consolidated. 5) 18l4Jan 29) 2314 May 1}} 15 Sep 2114 J’ne 
*41 5 414 414] *414 410] 41g 410] 43g 410 43, 4° 80|New Arcadian Copper = 314 Feb 8 614 Apr 10 2 Aug 4l4 Aor 
*73, 7716 734 784] 74516 7186 734 77s| 7154 7156 77g 77 190| Nipissing Mines... « 584 Jan 3 85g Mch 25|| 26tgDec| 11% Feb 
30 304] 31 3134, Sllo 32Is) 3llg 32 3llg 31384; 31le 32lo/ 7,285|North Butte... — 15 223, Feb 1) 35 Aprli 20 Sep| 364 J’ne 
614, 6! 6 6le 6lg Gls} 61g Ble 6lo 7 7 7 845|North Lake... 25 514 Jan 30 84 Apr 22 3% Aug 9%, J'’ne 
45g 45g 47, «47g 45, 43, 43, 5 *43, 5 4%, 475 440 Old elon Mining.___- 25 4igJ’ne 1) e63%, Jan 1l 353 Dec Sip J’ne 
71g Tig) *63%, 714 7ig = BB 8 83 8 8) 814 Qlg} 6,440}/0 ee ae Jan 2} 13l4 May ; 50 Jan Sig J'ly 
*57 58 | *571g 5814] 58lp 58lo] 583g 58le] *58le 59 587g 587, 249)Gld Deantaten Co... 25} 44 Jan3lj 60 J’ne 341, Sep 49 J'ne 
#122 12319 122 122 | 12219 1256 | 123 124 | 124 126%o| 126 12810] 2.013/Osceola ___.._._____ 25| 106 Jan 15} 12812 J’ne 21 81 Sep] 124 Jan 
19. 194] 19 1914] 191g 191g] 19lg 1 19 195} 191g 1953} 5,690|/Pond Creek Goal _... 10} 15 Meh27| 197% J’nel0jj..........]_...-.___- 
90 91 | *90 91 | *90lo 91 91 91 9134 93 93 948, 842 ag OR SG AS 25) 73leJan 29} 9434 J’ne 2! 55 Sep 76 Dec 
2034 2034) 2 205s} 2034, 21 21 2134] 2184, 22 22 2214] 3,507 onsol Copper... 10} 16lg Jan 29} 2214 J’ne21 12 Sep 19 Dec 
334 334) *35g 37s] = 38g S186) 3% = 34] 3%— =3%e) 334 2334} 1,050 Santa Fe Gold & Cop. 10} 1 Jan3lj 473 May2s 34 Apr 13, J’ne 
1434 1434, 147g 1478) 15 15 15 15l4) 15 £15lo} 153g 1510} 1,510)/Shammonm ...--~-.--..- 10 9 Jan 31} 153; Apr 2 Oct 12\4 Feb 
Cond? oteeeae 70] *.65 .75]*.60 -75| Last Sale|.75 June’l2} ...__- South Utah M&S... 5) 60 Feb 1) ii, Apr 3 12 Dec| lis May 
385g 387s} 39 £39 40 40 40 4033) 40lp 4414) 4312 45lc] 9,766]/Superior._.....__-—_— 25| 24 Feb 1] 45ilg J’ne21 20 Oct 4212 Jan 
21g lol *2ig 23; 2, 2, 214 Qly 23g 23g 21 214 482|Superior & Boston Lin 10 lly May24 47g Jan 13 e21g Oct 8g J'ne 
43 #45 | #43 447 | *44 «#4%$45 | #44 8 46 45 45 45lo 461- 150/Tamarack ........-.. 25} 26 Jan 3lj 51 Apris 20 Sep 52 Jan 
Gq 613;6] *05g 7 | 74,7 7 7 73g} 71g 78s) 1,165 Trinity Pet ay GR at RE i 25 6 Jan 15} 9le2Apr 9 273 Oct 51s Dec 
37g 34546) 341g 31516 4 4 4 A416 4 4 | *33, 315.6) 1,830/Tuolumne Copper 3ig Mayl5} 41%16 Mch 26 134 Sep 473 May 
391g 391g) 39 39 393g 3983) 393g 4119] 4012 4214; 42 4359) 20.327/U S Smelt Ret & Min- 50 24 Jan 31} 4353 J’ne21|| 303. Sep 401s J'ne 
49 49 49 49 49 49 49 49 4912 4910] 49l2 50 13013 D> vret........ 47 Jan i0j} 50 J’ne2l 451, Auc¢ J'ne 
‘ 2%1¢ 2%16) 22 2iof lg 2p} #214 Ip} 921g Do] #21g 284 350 Otababier Min ning... 5 2 May21) 344, Feb 9 173 Nov aad ‘ne 
* 1084 Illol 10% 1183) 11g 2183] 11° its} 11 1183] 11° Aitef 4,012/Utah ConsoHdated__. 10 J’nel4| 203g Apr 2|j 9 Jan J’ne 
63 63 63%, 63594] *63%, 64 6373 637s! *645g 64731 645g 643, 400] Utah Copper Co..... 10 5219 Jan 29} 65loJ’ne 6]| 38 Sep ote Dee 
"3% 8 4l4) "Sle 4l4) 4g dig] 4% «90 48g) 0 Alp dln} digo 860] Vic:oria ..... donne - 25] 37g May22) 57g Jan 20 1 Aug} 4ig Dec 
63, 6%) *6lg 7 *6lg 7 6% 634] 65g 634] 6g 310] Winona _.... weeneee 25) Sig Jan 25] 73, Mch 1 gts Nov dip Feb 
11ll5 11113) 110 310 ° 112 112 [*110 112lof 113 113 | 113 115 324|Wolverine .......... 25] 9434 Jan 29] 117 Apr 17 Nov; 122 Feb 
*2lo #219 27g *219 2841 *219 2341 Lest Salel27, June’12! __.___ Wyandotte .. << 25 13, Jan 5 3i, Mch 41 Novi 2 Fee 
_ * Bid and asked prices d New stock. ¢Ass’t paid. > Zx-stoo< div. #4 @x-rights. @ Bx-div. and rights, 2 Unstamped. 
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BONDS 3 S Price Week; s|| Range BONDS 33 W eei;*: sil Range 
BOSTON STOCK BX CHANGE 5 &] Friday Range or $ Since BOSTON STOCK EXCHANGE st Friday | pony ed ow §§ Since 
Week Ending June 21 Ex} June 21 Last Saie Jan. 1. Week Ending June 21 Si | June 21 “He Jan. 1, 
Bid AskiLow = High} No. Hig). AskiLow _ High| No |\ow High 
Am Agricul Chem ist 5s...1928)A-O/ -... -..- 10134 1017s} 2) 10114 1023,]] General Motors 1st 5-yr 6s.1915)A-O/| 100 100!» 9914 Feb ‘12}...-|] 9914 9014 
Am Telep & ‘Tel coll tr 4s..1929/J-J} ..-....- lg 9034} 52] 9Olg 9114]] Gt Nor OC B & Q coll tr 4s__1921 J-9 965gSale| 9612 63) §& Q8lp 
Convertible 4s_......... 1936)M-S}| 114 115 [114 J’ne’l‘|_...|/ 1083, 1153, Registered 4s... ....... 1921/Q- 96ig _...] 9614 J’ne’12}...-. ny. 975s 
Am Writ Pa pay {5s ¢..1919)/J-J} ..-.--.. 897% J’ne'12)..--|| 897g 90 || Illinois Steet deben Ss. __.. 1913)A-O| 10014 10015)1001g 1001 1 LOOlg 1003, 
Am Zine L eb 68..... 1915|M-N} 128 132 [125 J’ne’12/_...//103 125 la Falis & Sioux C 1st 7s_..1917}A-O/} .... mae! a RE eee 
Ariz Com Co Sst 6s ctfs of dep.j_...| ....-... 80 80 21, 54 =82 Kan C Clin & Spr ist 5s__..1925)/A-O| .... ....| 97 Mch‘12]--..|] 96lp 97 
Atch Top & S Fe gen g 48_.1995|/A-O} ....---- 9814 J’ne’12/__..]| 9814 993,]] Kan C Ft Scott & Mem 6s..1928|M-N| .......- 1161g May’12}__../}116 1171, 
em ah 4s_...Juiy 1995) Nov] _...-.--- 91 Mch’l2/....}} 91 92ig]] KanCM & B gen 4s__.__.. -1934|M-S| 92l9....] 92lgMch‘12/___.]] 92 9219 
St adedcéwe July 1995)M-Nj ........ 9052 May’}2}....}| @ 91 Assented income 58... . 1934iM-S| 833, 84lo S41 lit 8419 89 
2% and rome a eaccce CPD L08ig Mch*12}__ _.||1081g 1U8ig]] Kan C & M Ry & Br ist 5s_1929/A-O| _._- ._.- 10234 May’ Beicoda 10215 10234 
10- 58...ce00 1917) J-D} ..-..... 110g Mch’11}..../) -... ...- Marq Hough & Ont ist 6s__1925/A-O/} __.. ..-. 538 FRO WE. ccd band Kaen 
Ati Gulf &  W T SS Lines 5s.1959|/J-J| 64 Sale| 64 64 $11 63 6814]] Mass Gas 4 s_._._____ 1929) J-J| 98 99 | 982  Y8%si 1] 98 9Dlp 
Boston Elev 30- rg 48...-1935|M-N/ .......- 95g Feb “12/..../| 95 95ig/] Mich Telephone ist 5s_____ a Ge 5 Ree 1001g Apr “12}_../H00lg 101g 
Boston & Lowell 48._....- 1916/J-J} ....-... 10014 Mch’09}..-./} -... ...-. New Eng Cotton Yarn 5s__1929/F-A| ___. 98lo|] 98 J’ne’lz|___.|] 96le 99 
Boston & Maine 4 “a ss alias 2 ae ET aE i cicsin aheoces 10415 Oct diel cued: emiain New Eng Tel:ph 5s...__.. ee ots MOR i il..call ease eee o 
TERNS 45... cose note CNP A cnwe evadlctnn Gnchseate wiitiialldaseiin: ‘salibiinis ER ER a RT RA a 1916)A-O/} _... ..-- 1001eSep ’08)....]] .... cae 
PIUGEB 48 . 0 cne ncn oce 9421 F-Al .... 2c. 95 Feb’i2|..../) 95 95 {| New England cons g 5s__..1945)J-J} _... i... 97g Jan ’2/_._.]] 9984 997g 
Bur & Mo Riv cons 68__... 1918) 3-5) 103 ....}103 J’ne’l2}..../|103 1031, Boston Term ist 4s_____ a i a a 
Oedar Rap & Mo R Ist 78s..1916)M-N] .......- pe ye || ee Bs New River (The) conv 5s__1934/J-Jj| _... .__. Te. WOO “Vilincull cine cose 
Cent Vermt ist ¢ 4s__.May 1920 ya enon 9155] Qllg = Glo 3]| 89g YAAIINY NH & | con deb 3 %s_1956/) J-J| ____ ...- 9214, Mch’12}__.- 49 
OB & Q Iowa Div Ist 5s__..1919}A-Q) _......- 1103 Oct ’07 AEP: EB gO So Gene Gee G6 oie cucu TO" 6 BS } papa gre: 129ig 129ig} i/)12G1g 1321¢ 
Iowa Diy ist 4s__....... I9IVIA-O] ........ 9912p Mch’12|___.|| 9912 991e/] Old Colony gold Wi a 1924/F-Aj ........ 8 Dee OE. 20d ceuacieus 
Debenture 58.......... 1915|M-N} .......- sos 1}| 1003s 10119] Oregon Ry & Nav cong 4s_1946|/J-D| _... .._- 987g Sep ‘O9}....]] .... --- 
Denver Exten 4s__._...- 1922/F- wo oe - ae~| 997g Feb °12)....]| 9972100 |] Oreg Sh Line ist g 6s______ LWZZIF-Al ..~. cece 11334 Feb °12)_...})1133, 113%, 
Nebraska Exten 4s___..- 1927iIM-Ni ........ 98lo Mch’12/___.|| 98le Y85gi] Pere Marquette deb ¢ 6s_..1912 NE ies ic, Wieecaid 05 Jan ‘12).... 3) 
&3S W si 48.......... DES OE coce ceca 4 RE Be Repub Valley ist s f 6s__..1919/J-J| 1038 —._./103 Jam “1i}__..}-... “4 
Illinois Div 3 4s iat en adtininin 1949) 5-J] ........ 871g May’12|_._.|| 8634 873,]] Savannah Elec ist cons 5s-.1952 eS | Bisa iss 70te OO “ME. cill once ane 
Chic Jct Ry & Stk Yds 5s__1915/§ J] 1008, 1011g/1007g J’ne’12|__ __||/1003, 10134]] Seattle Elec 1st ¢ 5s______- 1930/F-A] —... .... 10514 May’12}____1]104 10514 
Coll oe. yy oes -1940/A-O| ___. lo} 9Olo J’ne’12/....|| 89 91 Shannon-Ariz 1st g 6s_.... 1919/M-Ni 2.2.22. 99 J’ne’l2}_...1} 8312100 
Ch Milw & GEEEOEE tuba aciae Oo Og =) Sa patie. Terre Haute Elec g 5s___._ Seeeens a OT Aor Oh. 8 st 
OhM & St Pp Wis V ‘ity 68221920 i Me dink dlbwe SBee PO Eile cicdl and unoe Torrington 1st g 5s________ 918|M-S/} _....... 10034 J’ne’12|___.}} 9984 10034; 
Ch & No Mich Ist gu 5s_...1931|M-N; .... ..-.- 91 May’l2/__..|| 91 99 [] Union PacRR & lerg 4s__1947|J-J} _...___. 10019 Mch ‘12}___. 10012 10053 
Ohic & W Mich gen 5s..... 1921)/J-D| 7lo 98le} 97 Apr ’12|....|} 97 101 20-year conv 48_________ Pe} EX | Ritalin 101% May’12|__ - -1]1017% 10178 
Concord & Mont cons 4s...1920/)J-D} ...2 22. | ob iy |) RE PR re United Fruit gen sf 4%4s___1923) J-J| 96i2 965s} 9614 J’ne’12}___- 9558 971g 
Qudahy Pack (The) Ist g 5s 192-;W-N; .... .... BOs Aue OG. occ once nace Debenture 4%s________ 1925/3-J| 951gSale| 9514 9534] 221) 9514 9612 
Ourrent int BSS GB, nascco 1926)A-O/} ....-.../100 May’l2/___-|} 9914103 |] U S Steel Co 10-60-yr 5s Apr 1963|)M-N| ________ L021g J’ne’12}____f} 10153 104 
Det Gr Rap & W ist 4s__..1946)A-O/} ....-..- 80 May’l2/._../| 80 8614]} West End paint Ry 48....1915/F-Aj} .... ...- 99 May’l2j_... 
Dominion ists f{5s_....1940|M-N/ ........ 99 J’ne’l2|_...}| 983, 9914 I ee 1914iIM-S/ .... _... 10014 Feb ’12]____1]1001, 1001 
— = chiles ty en da en aireediils Mob 7) a 103%s Apr °05)...<I] ccce cone Gore debenture Saree 1916/M-Nj _....... 987g Apr °12)__..8 .... ..- oe 
LE GE TE SIA PEPE a 1927)M-S} ........| 96 Apr ’OS|. ERG Ess SES SSR 1) OY | ee ag | BR 
Fremt Elk & Mo ws 28 6s_..1933 a3 habits tithes 127lo Mch’12}__ __||1271912715 Wwecters Teicph & Tel 5s__.1932) J-J| 100lg Sale/100 144) 99leo 101 
Unstamped ist 6s______- 1933iA-O/] ___._ ___. 127 Mch’12j__..jj/127 12712! Wisconsin Cent ist gen 4s__1949) J-J) _..____. 9353 Feb 12}... }] 9352 935, 
NOTE.—Buyer pays accrued interest in addition to the purchase price ‘or all Boston Bonds. * No price Friday; latest pid and asked {j Miat price. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 

























































































































































Share Pricos—Not Per Centum Pricos Sales ACTIVE STOCKS Range Since Kange jor Previous 
_ of te January 1 Year (1911) 
Saturday Monday Tuesday Wednesday | Thursday Friday Week |\(For Bonds and Inactive 
June 15 June 17 June 18 June 19 June 20 June 21 | Shares Slocks see below) Lowest Highesi Lowest } Highest 
Baltimore 
Os: Se a ee Fn, cacnll odudbadebniice tes: 2 taal Con Gas E! L & Pow.100| 96 Jan 3/117 May 6|]} 64 Janj 9519 Dec 
ee: ee ee “EE we: ctanl coos saul ska Senco fe tee 100; 101 Jan 2] 116 Apr 3/]} 89 Janj 101 Sep 
14. 14lgh 141g 1419] 141g 1419] 141g 145g] 141q 1434) 143 15 | 3,270|}Houston Oi tr ctfs..100 8i4Jan 3) 15 J’ne2i 7 Mch# 10 Aug 
*67 G67lel 67 #67 6712 68 68 68 68 68 69 1,050 Do _isopprei ‘tr ctfs_10 533, Jan 25] 69 J’ne2l 45 Feb} 79 J’ly 
129 129 #128! wooe-) 129 130 onee epcot Lae I Fane. see 72\|Northern Centrai___- 30 127 Feb2s/ 130 Apr 8)/ 121 Jan] 1302, J’ne 
@.... 247g] #2410 25 [*.-.- 251g] dig 25ig] #25 25lo] #25 25a, 50|Seaboard = Line...100 2219 Mch 7| 2714 May24 20 Jan 27 J’ne 
sece aubean "ee 55 #548, 55 *543, 5514] 5434 543;) *54lo 55 1 Do NS: a iii 100 45lo Mch14| 553, J’nel0 33 Jan 50 Nov 
24 25 | #24 2415] 24 24 [#.... 2414] 24lg 24lc] 24lo 243: 955| United Ry & ‘Blectric 00! 18lgJan 2| 243, J’ne21|/ l16lipJan} 197g J’ly 
Philadelphia 
ES SE RR, BORG ge AS Fe a OR He OF gre eee American Cement... 50 1 J’nel4| 7 Jan 10 5 Nov] 1l7loJan 
*4314 433,] 4310 4310] 43%, 4334] *431g 4334) 431g 4310) 4334 433; 31,American Raliways_. 50! 43!g J’nel0| 45le Feb 1 42 Jan | 4615 Nov 
*43 43loi 43 43 | #423, 43 4253 43 *423, 4314] 431g 433, 658iCamobria Steel... . 50 4lioMch 2} 44%, Mch2s 40's Sep } 483, Feb 
ee ee eae ee ree Oe Be Electric Co of America 10} 11% Feb 2| 1214 Jan 29]| 11lp Jan l2lp Jan 
5534 56 56 56 | 56 5614] 561g Stig] Séle S56le| 7555s 555s 1,273} Elec Storage Battery 100 5234 Jan i6| 567g J’nely 45lo Jan = J’ae 
1 193g] 1914 1914] 1914 191g] #19 19lo] 19 i9lg] #19 193, 350|Gen Asphalt trctfs_..100} 18 Apr 2} 33l4Jan 3]| 281g Aug} 314 Oct 
*62 63 | *62~ 63 6214 62io] *62 63 62 21,4) 62 62 365 Do i pref tr ctfs.100} 593, Apr 2} 73 Jan 3 is Aug] 8373 Jan 
dieu * Mieke aie > eee ene ebiedl ence thie chan teen Se 7? anaene Keystone Telephone. 50 6 Apr 4) S46 Jan § 65g, Dec Vig Jan 
*29lo 30 | *29le 30 29lo0 30 | *29le 3Uig] *29lqg 301g] 2912 29le 2i15;Lake Superior Corp..100; 27 Feb20} 33 Aprl5jj 2lle Sep 32 Feb 
89 89 ¥*S9 891-1 *89 S9lof S89lg S89l4; S89le S89lo} *59 893, 41/Leh C & Navtr ctfs_. 50 877g Mch20} 91 Apr 26 83lo J’ne 98 Jan 
851g S5lol *855g 8544] *855, 86 8534 86716) 8 87ig| 8714 87%B6 795|Lehigh Valley... .- 50} 78ig Feb 5) 92% Jan 16)| 7534 Sep | 93’16 Dec 
122, 13 *123, 13 13ig 13lg] 13 13 13ig 131g} 13lg 113i, 542) Lehigh Valley Transit 50 SloJan 3} 13%, J’ne 7 6l, Jan 97g Oct 
2914 291g] 29 29ie} 29 29 29 29 29 29 29 29 333 Do BE Se 50 23 Jani12}| 30le May27 poe Jan 2583 Oct 
Gl5g 612,] 61%qg 613;] Gi%16 Gls] 615g 6134} 615g 617s/61%446¢61'y6} 2,445) Pennsylvania RR... 50] 6l416 Jan 27} 6341, Apr26j| 503gSep | 65 Febs« 
Bllo 5lle| 52le 52le} S2lg 52i4g} 523g 52lo] 523, 5234) 525g 52% 632}Philadel Co(Pittsb) _. 50 5Ulo Jan 1lj 5614 Feb 16)| 4814 Sep bul, J’nes 
Zig 22ig} 2214 2214] 22 22 22 22ig} 22 2214]. 22ig 22s] 3,593 ee pee Elec@.. 25) |j167g Jan 2) 225g J’nel0|} 15t:Nov] 18 J'ly-’ 
‘ 23 23 23ig} 23 23 227g 22%) 23 23 2 23 1,247|P vot tr ctfs_. 50 221g May 6) 2483 Jan 25 17 Apr 24lg Aug 
S2%16 S2%16) S256 827s} 82 “16 82M 16 83ig 83lg] 83 83456] 83%3%y— 842s} 4,179) Reading............ 50 7414 Jan 11} 8914 Apr 30]/ 66) yg. Sep 803, Feb 
7 716 7 Jig 7 Tue) *7416 7's ilg = 7ig 7ig 73146) 1,656/Tonopah Mining..... 1 634 Jan 1l 8l4 Apr 15 5lp J'ly Jan 
503g 508s] E0lg S0ly] 501g SOlg] S50lg 50g] 501g SOlo}] 508g 5035 368} Unioa Traction...... 50} 4934, Feb 28} 5214 Jan 26|) 43 Jan 523, Aug 
89 89 89 89 $834 4) S9lg 891g} 89ly 891, 89 89s 729] Union Gas Impt..... Sv; 86lgJan 9] 893, Apr26}| 8414 Sep $083 Jan 
PHILADELPHIA Bti | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | As!: BALTIMORE Bid | 238 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O; .._.|....]/|0C Ry Ext&Imp 5s '32 M-Sj 105le]_. 2. 
American Milling.....- 15s} 13, Prices are ali “and Ex Imp M 48 1947.A-O} .._.}~-...|/ Chas City Ry 1:t 53°23 J-d ms cae 
Cambria Iron_._...... See. SEP interest’ Termin.i 5s ¢ 1941.Q-F] _._- Ll4ly Chas Ry G & El 5s ’$9 M-S 9dlel. 
Central Coai & Coke..100] ¥#3leo} 85 ||Alt &L V Elec 4 s’33F-A/} ....)/ 91 ||} P W & Booitr 4s ‘21__J-J} .__- City & Sub ist 5s 1922 J-D 10415 105 
FeO -condineone 100] 8Oly}] 81 || Am Gas & Elec 5s'07_F-A/| 861} 87 || Read Trac Ist 68 ’33__J-J) ..._|__._!| Vity & Sub(Was) 1st 5s '44) ____}104 
Consoi Trac of N J_...100 7igij_...||Am Rys 58 1917... . A-O| 96 |_...|| Roch Ry & Lcon 5s’54 J-J} ___- LO1lg}| Coal & C Ry 1st 58 719 A-O} 93 | G4le 
Germantown Pass_... 50} ...-.|__..||/ Ati Gas Ist sf 5s ’60-.-J-J} ....| 93 ||/Spanish-Am Ir 6s '27__J-J} 101 {101\;|/ Coai & I Ry 1st "s’20_F-Aj 1019}]._.., 
Huntington & B T__..50| 8ly|____|| Berg& Brew Ist 6s’21 J-J| _...|....||Stan’d Gas & E 6s’26_J-D} ivQlp|____|| Coi&Grnv ist 6s 1916 J-J] 105 |105ig- 
I ee 50] _.__!.___|| Bethieh Steel 6s 1998.Q-F | 116%,/__..|| Stand Stl Wks Ist5s’2s J-J} .___/____|} Comsoi Gas 53 1939___J-D 
Indiana Union Tr....100} .___/____||Choc & Me Ist 5s 1949.J-J} ..../....|| U Trac Ind gen 5s °19.J-J| 5ie/___. Gen 4%s 1904____A-O 
Insurance Co of N A_..10} 213) 22 ||ChOk & Ggen 5s 1919 J-J} __..j103 |} Un Rys Tr ctfs 4s’49__J-J| ....| 777%/|| Cons G E & P 4s '35 J-J 
Inter Sm Pow & Chem.50} ..._]..../|/Con Trac of N J 1st 5s '33] ....}....]} United Rys Inv ist coli ti Fair & Ci Tc 1st 5s’38 A-O 
Interstate Rys, pref_..10} ..__]_. __}| Del Co Rys tr ctfs 4s'49J-J] ..../..-- ef Ss 1926........ -N}| 831s) 84tig}i Ga & Aia Ist con 5s '45 J-~J 
' Kentucky Securities_.100] .__.|___ |] Elec & Peoples Trtrctfs..| 87 | 87ls|| Welsbachsf5s1930__J-D} 92 |_.._|} Ga Car&N ist 5s ¢g '29_J~ 
PREETOE cicvanche 100] .__-|___-|| Fr Tac&H 1st 5s 1940.J-J} ._..|...-|| Wil-B G&E con 5s’55_J-J| .___|____|] Georgia P 1st 6s 1922_ JJ 
Keystone Telep v tc_..50) ..../_...||Gen Asphalt 5s 1916.M-S] 94 | 95 || York Rys Ist 5s 1937_J-D} ..../___.|| GaSo & Fia Ist 5s ’45_J-J 
"ERAT ree ..-.|_..-|| Indianap Ry 4s 1933__J-J}] ....| 83 G-B-S Brew 3-4s ’51_.M 
parece Watch Case.100} ___./_.__|| Interstate 4s 1943___F-Aj| 6219) 63 BALTIMORE Knoxv ‘Trac Ist 5s '28 A- 
Idt Brothers__.......- 171o|___.|| Keystone Tel 5s 1935-J-J{ S3le/...- Inactive Stocks MaconRy &Lt 1st 5s’53 J-J) 
Little Schuylkill......- 50] _.__|_...|] Lake Sup Corp inc 5s’24.0/] ....| 78 || Ala Cons Coal & Iron.100] ....}._. |] Md Elec Ry ist 5s °31_A-O 
' Minehili & Schuyi H...50] ..._]..._|] Lehigh Nav 4s '14..Q-J] -..-/.-.-- 3. | ae 100} .._.].__.]} Memphis St Ist 5s '45_J-J) 
* Nat Gas Elec Lt & Po.100{ 30 |... Gen M 48 g 1924.Q-F| 103819/10334/| Atlan Coast L (Conn) 100} 26719)/274 || Mt Ver Cot Duck Ist 5s_-. 
|  SEORUOE cs ccscoe 100} 80 }j_.._}iLeh V C Ist 5s g 1933.J-J| ~.~.|1081)| Canton Co__..__....- 100} ....|147 || Npt N & O P Ist 5s’38M-N; 
' North Pennsylvania. ..50 96lo{ -— Leh V ext 4s Ist 1948.J-D/ _...}....}| Georgia Sou & Fla_...100} 30 |... .}| Nor&Port Tr ist 5s8’36 J-b 
| Pennsylvania Sait... _- 50] ._._{107l»s Consoi 6s 1923__... J-D} 11514/116 ist preferred_..... 100} 96 |....|| North Cent 4}4s 1925-A-O0 
_ Pennsyivania Steel...100] .._./_.-- Consol 4 \s 1923..-J-D ._ ~--|LO35g 2d preferred....... in Silo... Series A 5s 1926____J-J; 
Preferred ......... 100} ....{100 Annuity 6s......-.. 145 |146 || G-B-S Brewing_.....- 5 559} Series B 5s 1926__._J~3 
Phila Co (Pitts) pref...50} 4314] 431 Gen cons <8 2003..M-N 9734, 98 {| Pullman Cons Vantil--100 20 | 30 || Pitt Un Trac 5s 1997__J-J 
Phil German & Norris..50} ._../____|| Leh V Tran con 4s '35 J-Dj ....}...-. PRO cn accsovs 100; 9014) 95 {| Poto Val ist 5s 1941__J-J 
‘Phila Traction. ....... 50} 84 | 841, ist series A 4s 1935.M-S/} _.-_-/.-- Bonds Sav Fila & West 53 34 A-O 
Railways Generai_._-_- o Ole 10 ist series B 5s 1935 M-S| 10214/1025g ahha ars ali “and Seab Air L 4s 1950...A-O} 
Tonopah Belmont Dev..1} 10 | 101g||MarketStEl Ist 48°55 M-N} 9719)... interest” Adjust 5s 1949____.F-A 
United Cos of N J__._.100] ____|____]] NatLH&P ser B 5s ‘19 J-J} _._- = ri 3s 1930___J-J} 93 |....]/Seab & Roan bs 1926__J-J 
United Trac Pitts pref.50} ....]/____|| New Con Gas 5s 1948_J-D| _._-|...- 1954-1955... Various) 991!:/.___|}/South Bound Ist 5s_.A-O 
Virginia Ry & Pow...100} ____|..../|N Y Ph & No Ist 4s’39 J-J | 98lg/__.- 58 REO « wittinniditie M-N; 10514}.__.]] U El L&P ist 4s’29 M-N 
. O8OETed .....ccce 100) 78lgj_._- Income 48 1939_....M-N/ ._../....||/ Amacostia & Potom 5sA-O} 991/100 |] Un Ry & El Ist 4s °49 M- 
Warwick Iron & Steei_.10} 1014] 10l2/| Pa & N Y Can 5s '89_A-O} ___.|114 || AtCoast L conv deb 4sM-N 10253] 1027, Income 4s 1949. __J- 
* Washington-Va Ry...10v} 52 | 523,/| Penn Steel ist 5s '17.M-N] _._-/..~.|| Atl Coast L(Ct)ctfs 5s J-D|} ..__/_...|] Funding 5s 1936___J-D 
® - » SS dei a. 100} .___}___ |] People’s Tr tr ctfs 48 1943} 92 | 92l9}} Ctfs of indebt 4s__..J-J| ____j}__._ |] Va Mid 3d ser 6s ‘16__M 
Welsbach Co........ ee P Co ist&coilt tr 5s'49 M-S| 103 |..-.-. 5-20-yt 48 1925____.J-J} Q9Oloj____ 4th ser 3-4-5s 1921_M 
| West Jersey & Sea Sh..50} .._./.___ Con & coll tr 5s°51 M-N/| 96l2 BSP &C Ist 4s ’53 F-A 9634 97lo Sth series 5s 1926__.M-S 
_ Westmoreland Coal. ...5 82lo|| Phil Elec gold tr ctfs.A-O} 104 |10414]| Balt Trac 1st 5s '29_.M-N} 10619}107 || Va (State) 3s new '32_J-J 
| Wilkes Gas & Elec....100} _._.]___-]| Trust ctfs 4s 1949 __J-J| 83 | 83le]/} No Balt Div 581942 J-D} 109 {1101.| Fund debt 2-38 1901 J 
York Rallway...... ee FO: Se a E & gen M 5s g ‘'20.A-U/ 105l2 1053, Car Pow & Lit 5s 1938 F-Aj ___.i___. est N C con 68 1914_J 
| IEE Sid tiennt anesdliea« 4s g 1920_._A-O/} 100 }....//Cent Ry cons 58 '32..M-Ni 105lo____ ll wu é & Weid is 1935_._J 
_ $Bid aad asked; no sales on this day. m2 Ba-div.& rights, SiS paid. #313 paid. §$17% paid. 
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_ Volume of Business at Stock Exchanges 











































































































TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 
Stocks Raiiroad, 
Week ending &c., State U.S. 
June 21 1912. Saares. Par Value. Bondas. Bonds. bonds. 
Bn ctedeacaa 114,952] $9,920,200 $428,000 $48,000} .....-. 
aaah | POR TR: 147,745] 13,189,500 2,035,000 a ek. scapes 
REIS? 150,294] 13,649,400 2,037 ,000 62,000; $10,000 
Wednesday ~..-...-- 196,588) 17,730,350 1,775,000 80,000 5 
OGRE f. o.. wewn a 408,315} 36,831,500 2,335,000 Ok eee 
NE I 291,034] 26,098,400 2,611,500 SMG. euaene 
| RR a aes 1,308 ,928'3117,419,350} $11,221,500 $396,.500' $10,500 
Saies at Week ending June 21. Jan. 1 to June 21. 
New York Stock 
Krchange. 1912. i911. 1912. 1911. 
Stocks—No. shares. -- 1,308,928 1,556,692 67,711,370 52,121,954 
Pee . VAR. coscivese $117 ,419,350 3140, 668,600} $6,115,706,575}] $4,623 ,005,650 
Bank siares, par..... $2,700 $137,100 324,000 $1,207,600 
Bonds. 
Government bonds .-.. $10,500 $153,000 $975,500 $305 ,500 
State bonds.'._...... 396,500 1,317,000 12,951,000 67,419,000 
RR. and mise. bonds..}| 11,221,500) 13,043,500 379,233,000 379,084,500 
Total bonds... .-.. $11,628,500) $14,513,500 $393 ,159,500 $446 810,000 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES. 
Boston. Philadelphia. 
Week ending 
June 21 1912. Listed ; Unlisted Bond Listed Unitisted Bond 
shares.| shares sales shares. shares sales. 
RGR Soo cae was 5,340 9,551 $4 ,000 4,32 1,831 2,300 
) Ne ee 6,001 5,466 15,000 3,625 2,240 48,500 
WE hai nmadodks 17,575 7,417 5,000 4,461 2,073 42 600 
Wednesday.-........ 17,217 20,340 56 ,000 4,451 1,832 14,100 
BEE. cidcdcunces 33,616 28 ,060 50,500 5,334 4,567 22,600 
ID isc as: disks te esi ectnsdeek 35,552 21,280 5,500 3,704 3,597 44,100 
.\ Seep ie 92,114) $136,000 25,901 16,140} $174,200 
Inactive and Unlisted Securities 
All bond prices are now “and interest’ except where marked “ft” 
| _ dtreet Rail ways—(C0%,) Bid , Ask 
Street Rail ways Bia | Ask || United Kys of St L— 
Coin vot tr ctfs...... 100; 14 1414 
New Y ork City é Preferred._........10U} 45 | 4514 
Bieeck st & Ful Fy stk.10u} 2 25 ||Wash Ry & Hi Co_..... luvj vl Yllo 
Ist mtge 48 195U_.___J-u}| 7@U |. referred _..........100}) U4le 434 
B’y & 7tn Ave stk_._.._.10u] 170 jloo |} 48 lyvd)... 2.2... JD Bal4 8558 
2d mtge 5s 1914____. Jes} Ys) 1UUl4 Electric, uas « Power Cos 
Broadway Surface KK— New Y ork City 
2 haere J&J} 103 [104 ||\Cent Un Gas dbs 1v27____J-J}] 10212}104 
Cent Crosstown stock __1UU 5 10 jie hings Co HiL & P Co__10U;) 130 [133 
lst mige 6s 1922_._.M-Nj 98 |__.-.!|New Amsterdam Gas— 
Cen PK N & E Riv stock_100} lu | 16 ist consoi 5s 1945__.__J-u} 101 | 10214 
Christopher&10th St stk 10u}] 132 [140 ||N Y & & it Gas Ist 53°44 J-s| 10414} LUSle 
Dry Dock E Bb & B— Consol 58 1¥45_.____. J-v| lU1 | 103 
Ist goid 5s 1932___._- J-D} 99 |i0lisie N Y Mutual Gas w..__1lv0uU} 182 [187 
Scrip 5s 1914. __ Smee ; 45 5d IN ¥Y &QHIL & PowCo_l1Uu| So 60 
Eighth Avenue stock. __100] 315 | 530 Preterred _..._..._....100) 76 | 85 
Scrip ts 1914_._____-. -Aj/ 99 {LOL IJIN ¥ & Richmond Gas__.100;} 40 60 
42d & Gr St Fy stock. __10U0} 285 {4510 || North’n Un Ist 5s 1927 M-N} 101 {102 
42d St M & St N Ave___1U0U} _.._|_._-.//Standard Gas Leom____10u0/ 6U |. -- 
tt BNO: cdansceed M->}7 ¥Y |.00 Preferred _.._.._.....10u} 90 |[ivu 
2nd inc 68 Jan 1 1915....// 75 j...- Be We Be ia M-N| 104lo} 106 
Ninth Avenue stock_.__100} 160 |.30 Oller Cities 
Second Avenue stock. __100 2 6 ||Am Gas & Elec com_.._.- 66) *84 |... 
Consol 5s 1948 ctfs__F-Ajj7 40 45 Preferred ..._....._._.5U} *401l.| 48 
ée Sixth Avenue stock__.100} 125 {135 | Am Lt «& Trac com_____100/} 345 [355 
Sou Bouley 5s 1945____. J-3} 83 {..-- Preferred ___.....__._100/] 108 [ill 
So Fer ist 5s 1919_____ A-O}| ¥0 | 95 ||Amer Power & Lt com__10U/ 69 72 
Tarry WP & M 5s ’28__M&Si/ 75 | 80 POS ons no we kuuc 100} 85 | 86ly 
28 & 29th Sts 5s ‘96 ctfsA-O}/ 2% 3U || Bay State Gas_..__.____. *lo 
Twenty-third St stock__10U} 250 |_.__!|\Bingh’ton (N Y) Gas Wk 
Union Ry ist 5s 1942__F-Aj 104 [105 || Ist g 5s 1938_____.__A-O| 98 |i01 
Westchester Ist 5s ‘43_J-J| 80 yO | Buffalo City Gas stock__100} ._- 4 
Yonkers St KR 5s 1946_A-O} 90 YS |'Cities Service Co com.__.100)7104 {107 
Brooklyn Preferred _..... .100} 2785 90 
Atlan Ave KK con 5s ‘31A-O} 101 {103 |\Con Gas of N J 5s 1936.__J-J} 98 99 
BB & W E 5s 1983____A-O} 6 |100 |\Consumers’ L H & Pow— 
Brookiyn City KR... -- 1G] 164 {i168 || S38 1938.._..._..._.J-D/ 100 |102 
Bkiyn Hats lst 5s 1941_A-O} yy? |1U2 | Consumers Power (Minn.)— 
Bklya Queens Co & Sub— istccref 53 1¥290p’14_M-N} 90 92 
é€ list g 5s 41 oplvl6_J-. 99 i191 Venver G & Ei 58s 194U_M-N 96 Y7lo 
é lst con 5s “41 op ‘16 M-N U7 yY || elizabeth Gas Lt Co___.100} 300 |_._ 
Coney Isi & Bkiyn__.__100} lul j|1U05 || cassex & Hudson Gas___1Uu| 143 |146 
ist cons g 48 1948__._.J-J} SJ | YU || aas & E) Bergen Co____1Uu] 38!:| 90 
Con g 4s 1455__- _.J-J 77 2 ji¢c Gr Rap G L ist 58’15_F-A}] ¥9Y9 {___- 
Brk C & N 53 1939___J-J} 96 |100 jar’t West row 5s 1046__J-J3/ 855,/ &» 
Nasgau Kiec pref______. 100; ___.!.. || dludson County Gas____100/] 136 [140 
a! eee eee A-G} 102 [104 || e lst 56 194y_.______M-N LO4ly} 222. 
N Wimosburg «& & latbusn— | Indiana Lighting Cu..__100| 40 45 
Ist 4s July 1941_._F&A]} 92 od 43 1958 opt......... F-A| 7v 7% 
Steinway ist 6s 1922.__J-J} 101 | 1Usie)|indianapolis Gas___.___.50} 35 |___- 
Omer Cities i let g 63 1962........AO1 83 SS 
Buffalo street Ry— || Jackson Gas 5s g 1937__A-O} Yv | 102 
Ist consol 5s 1931_.__F-Aj 104l-<|10514)|eLaciede Gas preferred_.10.| 98 |____ 
See ee. Ba A-O 1043, ...~.||Madison Gas 6s ly26___A-O!} 104 [ivy 
eConn Ry « Ltg vom__10t 7Yly SUle|| Narragan (Prov) EiCo 56] *95!l«| 98 
BB 2; SRE SUS ae 10U $0 2 ||Newark Gas 6s Apr’44_Q-J} 1263;|i27!0 
Federai Light & ‘lrac.. 1UO0} 34 37 || Newark Conso! Gas_....10U| Ys {100 
4. +, Re ae a pa eCon g 5s 1948_.__. pe ee Ee eee 
é€ Havana Klee Ky L&P 100} 80 j____||NoHudLH & P5s 1938 A-O} 100 |___. 
Sree 3. 100} 90 ¥6 ||Pacific Gas & Ecom____100] 7641s] 64 
é Louisv St 5s lysU_._.. J-J; 105 | 1U5l¢e Preferred _._........100] Qlloj 92 
e New Ori Rys & Lt com 100} 34lo]___ _|| Pat & Pas Gas & Elec___100] 94 95 
é Preferred clea OU a eee ee é Con g 58 1949_.____ _M-S £0Zlel . ... 
eN Y Westen & Host Ry— St Joseph Gas 58 1¥47___J-J| 90 ‘y4 
ist g 4448 1946___.___J-J} 100 |10014]| Standard Gas & Elec(Del) ry ¥25 | 23lo 
é Pub serv Corp oi N J—Sece} stk E|x list Preferred _._.. *5U 5016 
Tr ctis 2% to 6% perpet] 10)1-)i10!1. eCony s f ¢ 6s 1920 Sp u-D 100 | 1U0lo 
North Jersey St Ry..1U00) 75 90 || United Electric of N J_.100} 90 95 
Ist 43 1948_.__._. A-N 32 21. lst g 48 1949_._..._ J-D] 8&3 S3io 
Cons Tract of N J....100] 76 | 761</} Western Power com_._.10u}] 3Ule} 32 
ist 53 1933._...._J-D 10414} 1043, Preferred ...........100}] 57lol 5 
New’k Pass Ry 6s ‘30_J-J3; 108 1U8ls]; Western States Gas& Elec— 
Rapid Tran St Ry..__10u0] 235 [| - lst &ref¢ 581941 op_J-D} 92l«] 95 
Ist 53 19Z1,__.._._. A.V} 103 JL... iclegraph and Telephone 
JC Hob & Paterson— e Amer ‘leleg & Cable___100] .___{ 74 
4s g 1049.1... _.M-N} 8034) 811<!/e Contrat & South Amer_l0U] 117!:|118t2 
So J Gas Ei & lrac___100 30 1133 Comm'l Un Tei(N ¥)_..25) 108 115 
Gu g 68s 1053...._. MS Yol4g} YUS |lampire & Bay State Tei_lOu] 63 74 
No Hud Co Ry 68 1914 J-J] lu2lo}__.- _lifranklin _........._.. lWol 40 | 50 
Con M 58 1928___._J-J} lOslel___ _lie Gold & Stock ‘Lleleg.__10u] 115 4125 
Eixt 53 1924.2... - M-N}| 99 |[15l jle Northwestern Telex. ...S5u] 115 [125 
Pat Ky con 63 1931__J-D} 117 {120 Pacitle & Atiantic....___2 65 | 75 
2d 63 1014 opt_._.A-O} Lud [102 Ilc Pae Telep & Veleg prei.100| 97 OR aP 
Repubiie Ry & Light_..100] 26 28 tisouthero & Atiantic_.._..25] 92 v6 
Preferred ...........100] 80 ‘2 ‘south Belt Telep & ‘leieg— 
Trent P & H 53 1943___J-D] 97 |lov Is ist g 5s 1941 op 1916_J-31 10) 11001. 
* Par saare 0 Brvia 2 S3@i3 va Stusk Mctavars: $% galas-resord O21 a pracatiag paz2 






































Ferry Companies 
B &N Y Ist 68 1911____J-J 
N Y & E R Ferry stock _ 100 
ie oe Ae M-N 
NY ‘“ Hob 58 May 46_..J-D 
Hob Fy Ist 581946_._.M-N 
NY & N J 5s 1046____J-J 
10th & 23d Sts Ferry... 100 
Ist mtge 5s 191Y___._. J-D 
Union Ferry stock... ._. 100 
ee ee ba -N 


Short-Term Notes 
Amai Copper 5s 1913_.A-O 
Balt & Ohio 4%s 1913_J-D 
bethieh Steel 6s 1914_._.M-N 
Ches «& Ohio 44s 1914__J-D 
Chic & Alton 5s 1913___M-S 
Chic Liey Rys 5s 1914_.J-J 
Cin Ham & D 4s 1913___J-J 
Erie 6s April 8 1914__A-O% 

Coil 5s Oct 1 1914__. A-O 

Coll 5s April 1 1915_.A-O 
eGeneral Motors 6s '15.A&0 
Hudson Companies— 

Gs Feb 1 1913... ..... F-A 

68 Oct 15 1913.__._A&Ol5 
Int & Gt Nor 5s 1914__F-A 
Inter Harvester 5s ‘15_F&A 
KC Ry & Lt 6s 1912__M-S 
Minn & St L g 58 1913__F-A 
Mo Kan & Tex 5s 1913.M-N 
Missouri Pacific 5s 1914_J-D 
Nat Rys of Mex 434s ’13.J-D 
éN Y¥ C Lines Eq 5s 1912-22 


4}4s Jan 1913-1925___J-J|' 


444s Jan 1913-1927_ _J-J 
N Y Cent 4%s 1914._.__M-S 
St L & S F 5s 1913 opt J-D 
South Ry g 5s 1913__.__F-A 
Wabash 44s 1913_._.__M-N 
Westingh’se El & M 6s 1913 

é5% notes Oct 1917_A-O 


Railroad 
eChic & Aiton com.._.100 
ée Preferred ..........100 
é Chic 8t P M & Om._._.__ 100 
@ PROGRITOGR oc cc uncs 10 
é Colo & South com_._.._ 100 
é lst preferred 
e2d prelerred 


eN Y Chic & St L com ..100 
é lst preferred LOU 
e2d preferred_._._...._ 10U 
Northern Securities Stubs _. 
Pitts Bess & Lake Erie__5v 
Preferred 


é Railroad Secur.ties Co— 
lit C stk tr ctis Ser A. 
West Pac lst 5s lvsc_. M-S 
Standard Oil Stocks 
Angio-American Oil 
Atlantic nelining 


Borne-Scrymser Co. ____10U 
Buckeye Pipe Line Co. .__5U 
Chesebrough Mfg cons. _10U 
Seen. See 100 
Continental Oil. _.....100 
Crescent Pipe Line Co _..50U 
Cumberland Pipe Line. _ 100 


ttureka Pipe Line Co___100 


Ualena-Signal Oil com... 100 
Preferred ....... . 100 
Indiana Pipe Line Co. ou 
National ‘iransit Co___._. 25 
New York Jransit Co. __ 100 
Northern Pipe Line Co . _10u 
Uhio Vil Co_..._. eee 
Prairie Oli & Gas______. lilu 
Solar Hefining....._._- 1UU 


Southern Pipe Line Co__1UU 
South Penn Oll___.._.. 100 
Sou West a Pipe Lines. 10u 
Standard Oli of Calif. _.1V00 


Stand Vil of Indiana___.ivUu 
Standard Vii of Kansas. 1U0U 
Stand Oll of Kentucky _. 100 
Stand Oii of Nebraska__1]0U 
Stand Oil of N J (old). __ 100 
Stand Ull of N J... .... OU 


Standard Uli subsidiaries. __j2 


Standard Oil of N Y__.__1Uu 
Standard Oil of Ohio. ..100U 
Swan & Finch 10U 


Warrants (woOen issued)-_ 
Union Tank LineCo __ __10U 
_{ sa 
Washington Oll_._...... lt 
Waters-Pierce Oll_._...100U 


Tobacco Stocks 
(See also Stock ExchangeList) 


British-American Tobac_.£l 
Codey Fe6 oc... se ee 
é Heime (Geo W) com__ 100 

e Preferred ._......... 10 


Johnson Tin Foil & Metal LU0 
MacAndrews & Forbes_.1Uv 
Porto-Rican-Amer ‘Lob. 1Uu 
Reynolds (KK J) Tobacco. luv 
United Cigar Stores Corp1]Uvu 
> Weyman Bruton Co_ __10u 

e Preferred LUv 
Young (J 8) Co... _.....100 


industrial and Miscellaneous 
Adams Exp g 48 1947__J-D 


Aliiance Realty... -- LOU 
Amer Bank Note com... _5v 

yl. wae | 
American Book _..._.._. 100 
American brass. _..... 10U 


American Chicie com. _.10v 


Preferred . 2. < eno - 8 
Am Graphophone com ..10U 
Preferred ...........1WU 
American Hardware ___._1U0U 
Amer Maliting 68 1914__J-D 
Amer Press Assoc’n_... 100 


Am Steet Fdy 6s 1935 _. _ As O 

web 48 1923- roger * -A 
American Surety 
American ‘thread pre! Hy 
Amer ‘i'ypefounders com.100 


Preferred ...........10U 
Deb g 6s l¥s¥_._..-- M-N 
Amer Writing Paper_. ..100 


elstsfg 5s ’l¥ red 1U3S_J-J 
Ati Guilt & W 18s Lines.100 
Prelerred LOU 
Coll tr g 5s 1939 
Barney & Smith Car com10U 
Preferred ...........100 


166 


(100 





90 
15 
6310 
20 








80 


Indust and Misce!l—(Con.) 


Biiss (E W) Co com... _._. bu 
gD ER Metin ener i 
Bond & Mtge Guar 1K 


Borden's Cond Mitk com.100 


De ee 
British Coi Copper Co... u 
Casein Co of Amer com _._ 100 


Ren arene aan 100 
Casuaity Co of America. 100 


Ceeeeess Ri 100 
City Investing Co__.___. 100 
Preferred _..........100 
é Claflin (H B) Co com __100 
é ist preierred....__. 100 
é 2d preferred _. _. __ __10t 


Consoi Car on tae din wg ee 
Consoi Rubber Tire. oo 
I i i 100 
Debenture 4s 1951_.__A-O 


é Crucible Steel com... __10U 

é Preferred .......... 100 
Davis-Daity Copper Co___ lv 
é Diamond Match Co. __10U 


duPont ( 1) de Nem Pow 10U 
6 Preierred..........l 
é Goid 44s lys6____J-D 
ikmpire Stee! & Iron com 100 
5 SERA ieee 100 
e Generali Chemicai com. 1U0 
é¢ Preferred _......... LOL 
soodrich (B F) Co com. 100 
ee a Sas LV 
Greene-Cananea __...... Vt 
é Guggenheim Explior’n._ 2: 
ée Hackensack Water Co— 
Ref g 4s 52 op 1912___J-J 
Havana ‘Tobacco Co_.__100 
Preterred _.... 
Ist g 5s June 1 1922 _ _J-D 
Hecker-Jones-Jeweil Miilin. 
ey ke 
Gerring-Hali-Marvin “100 
Hoboken Land & Improve t 


ist 5s Nov 1930__.__M-N 
Hocking Vai Products... 100 
a6. @ GS i9Gk ...... dal 
Houston Oil com ctis. __ 100 
OU Meee idk cee ees LOU 


é ingersoil-itand com... 1Ut 


6 «. Retr ripaeaet 1Uv 
Intercontin Kub com. __1UU 
internat Banking Co. ..10u 
Internationa: Nickei____ 100 

ERSTE 

gc” eee A-( 
Internationai Saii___.__. LU 

ist 4 58 1VSi Er ee aS A-w 


internationai Siiver com: 1U. 


Preierred mies alia aka aa 
ist Gs IV40_ Sereae Mego ” Y 
internat Smet & Retz ae 


Kayser (Julius) & Co. __10 


lst preierred.___..__1]UtU 
e Lackawanna Stee: ____ 100 
' éilst con 5s 1950_____ M-s 

e Deb 5s 1915_._...._._M-S 
Lanston Monotype. ._.. 100 
Lawyers’ Mtge Co___._ _._ 100 
Lehigh Val Coa! paies ._ St 


Madison Sq Gard?n stubs _. 
Manhattan Transit. _...2U 
Mononganelak Con C@&C_5v 

POET «oc nweoccecetll 
Mortgage Bond Co... _.100 

2 National Surety _. _100 
° New York Dock com __100 


© eee on kc came 100 
N Y Mtge & Security. _ 100 
N Y Transportation. . 2uU 
Niies-Bem-Pond col. -100 
Nipissing Mimes..._.._... 
Yhio Copper Co___...... io 
é Ontario Silver____....10U 
Jtis Kievater com... 10 

. -. ae | 
Pittsburgh Brewing... .. 5 

RIES REE AST ov 
ée Pittsburga Steel prei__10u 
Pope Mig Co com______1U0u 

NEO nn kh oon oe ne 
Pratt & Whitney prei___1U0u 
Producers Oli.._._...._10u 
Realty Assoc (KkKiyn) __ 10 
Royal Bak Powd com. __ 10 

Preferrec 1U1 


é Rumeiy (M) Co pref “7100 
Safety Car Heat & Lt. __ 10 
2 sears, Koebuck & Co_.1Uu 


© PYOIGETOG... -cuccece 10U 
Singer Mig Co__._.....10U 
South Iron & 8 com____10U 
PUOIRIIOG . «cc cccccelu 
Standard Coupier com __10v 
Preferred _ _100 


2 Standard Milling ‘Co. 100 

@ Preftermea.....-<--.8uu 

é lst 5s 1930. sade wie tn oc 
Stern Bros pref_....... 
studebaker Corp com. _.10U 

Preferred — OU 
suizberger & Sons Co pf. 1U0u 
texas & Pacitic Coat. _.100 
. fexas Pacitic Land Tr.1U0v 
fitie ins Coo: N X¥_.._1U0U 
fonopah Min (Nevada)... 1 


frenton Potteries com __10U 
Preferred mew. _... .. 10U 
lrow Directory ...... 100 
Union Typewriter com _.100 
lat preferred ........10U 
2d preferred.........10U 
United —- sl aa aii 
Preferred — PORN 
Ud Casuaity . A 
U 38 Envelope com____. 10v 
Preferred ._._.........1]00 
2 US Expregs__.___..- _ LU0U 
US Finishing._..__..._._100 
Preterred . .. oc ue one AO 
ef = |) ape: J-J 
Con g 58 1920__._...__.. -J 


e U $ Indust Alcohol. _. 100 
é Preterred 100 


U $ steel Corporation— 
Coist Apr 5s 1951 op 1911 
Cols! Apr 5s 1951 not opt 

Us ‘lit Gu & Indem____100 

Westchester & Bronx Title 
& Mtge Guar__...__.100 

Westingh’se Air Brake___ 50 

Woolworth (F W) Co__. 100 
Preferred 


i 
Worthington(HR)Co pf_100 








Bia 
70 
120 
ZVBU 
128 
107 
*Hlg 
lis 
50 


110 
143 

51 
100 


160 
*175 
89lo 
114 
106 


Ask 








2 Inciudes all new stock dividends and subseriptions. 


7 Flat price. 


n Nominal, $ Sailc price. 





« New stock. z Ex-div. y Ex-rights, 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 


We add a supplementary 






























































































































































Latest Gross Earnings. [suty 1 io Lates: Date. Latest Gross Earnings. |suty 1 ‘o Laies! Date, 
ROADS, Week or | Curren: | Previous| Curren: Previous ROADS, Week or | Current | Previous| Curren: Previous 
Month Year. Year Year. Year. Month. Year. | Year, Yea’. Year, 
Ala NO & Tex Pac- $ Bs $ $ $ $ bs) 5 
N O & Nor East.|May -...-] 339,122) 292,271) 3,569,436) 3,332,706 || N Y NH & Hartf__|April ____-_ 5,451,477/5,155,362/53,623,453/51,400,905 
Ala & Vicksburg.|May ..-.-.. 104,691] 132,895) 1,513,138] 1,650,495 || N Y Ont & West__-_|April _____ 55,773| 697,781! 7,265,135) 7,706,3 
Vick Shrev & Pac|May -..-- 42,402} 102,077) 1,282,036] 1,385,093 || N Y Susq & West_-_!Anpril ____- 188,281} 347,713] 5,139,143} 3,216,378 
Bem: ATOORk <cnice « 2d wk June 40,312 40,507) 2,205,298} 1,996,527 || Norfolk Southern__/Aprii ____-_ 315,209} 261,831] 2,680,688] 2,439,448 
Aton Topeka & S FelApril ...-- 9,186,291/8,907,748/89,869,954/90,440,659 || Norfolk & Western_|April _____ 3,508,856/2,836,585/32,752,960/29,710,665 
Atianta Birm & Atlijist wk Jun 54,281 49,328) 3,082,878) 2,648,332 || Northern Pacific.__|April _____ 5,201,647/5,008,952|52,781,9651/ 54,760,720 
At.antic Coast Line) April ...-- 3,199,191/2,835,442/28,037,118/ 26,702,012 || Pacific Coast Co___|Anpril _____ 598,452] 627,804] 6,267,255) 6,524,518 
Charicst’n&WCar|April ...-.- 177,594} 162,116) 1,662,634] 1,642,807 || Pennsyivania RR-_-'April ____|13291 728/)12617 245)135932 834/131071 434 
Louis Hen & St LiApril .. -- 100,007 88,929) 1,074,615) 1,017,558 Balt Ches &Atlan ;April —.__ 20,978 16,867 228,384 223,321 
g Baltimore & Ohio|May -.--- 8,252,995/7,518,036/84,279,490/ 80,683,295 Cumberland Vall_j|April ____| 263,649| 236,165) 2,481,773] 2,547,300 
B & OCh Ter RRiApril ..--]| 125,204] 113,119) 1,288,436) 1,227,301 Long Island... . prit .__.} 814,037] 809,630] 8,717,642] 8,172,872 
Banvor & Aroostook|April ...-.- 276,527) 264,224] 2,868,305) 2,638,947 Maryi’d Del & VaiApril  ___- 8,670 7,797 111,790 109,914 
Boston & Maine..-_jApril ....- 3,755,653/3,504,662138,159,392137,062,240 N Y¥ Phila & Norf/April ___.| 284,123} 267,929] 2,738,200] 2,776,682 
Bridgeton & Saco R/April .._-- 3,905 3,23 47,273 43,270 Northern Central./April ____| 912,330/1,102,356/10,544,392/ 10,760,184 
Buff Roch & Pittsbi2d wx June! 237,438] 190,843) 9,130,030) 8,811,362 Phila Balt&é& WashiApril ____/1,620,970/)1,552,414/15,875,549/15,784,298 
Bufialo & Susqg_._-/Anpril  .._. 95.635] 183,526) 1,970,161] 1,955,607 W Jersey & Seash/April __- 84,042} 479,945) 5,240,425] 5,071,204 
Canadian Northern.|2d wk June} 375,109) 3$13,200/18,547,200/14,368,000 || Pennsylvania Co.__/Aprilt ____‘4,021,437/3,991,511/13,942,924/43,558,407 
Canadian Pacific. _.|2d wk June)/2,525,000/2,057,000/116825 723/98,615,098 Grand Rap & Ind!April ____| 459,734) 389,916) 4,347,765] 4,336,296 
Centra! of Georgia__|\2d wk June; 227,000] 201,200|13,396,680/12,426,982 Pitts CC & St LiApri!t ____/3,281,405/2,924,924)}33,829,208/32,718,118 
Cenircal New Engi’d/April ...-- 291,462! 256,259] 2,014,826) 2,629,111 Vandalia ....... \April ....| 672,22 778,477} 8,436,810] 8,854,862 
Cent of New Jersey./Apri!l ....-. 1,757,546/2,457,832|24,830,905/24,197,800 Total lines— 
Central Vermont._.j/Aprii ...--. 347.195] 321,173) 3,397,631] 3,271,978 East Pitts & E_|April ____/|18668 707/|18080060/ 192866 311|187638 297 
Ches & Ohio Lines_|2d wx June| 660,746} 611,127|)32,566,253/31,075,891 West Pitts & E'April ____/8,536,412/3,172,670/\33,477,387/|92,127,620 
Chicago & Alton...|/2d wk June! 296,248] 332,061/13,923,759/13,919,545 All East& West'April ____|27205 119/)26252 729/ 286343 701|279765 918 
Chic Burl & Quinocy|Anri! ____ 3,726,131/6,423,311/73,188,166|74,328,217 || Pere Marzette____|Apri! _____/1,380,251/1,242,662/13,978,727/13,362,968 
p Chic Great West__|2d wx June} 302,515] 281,705)12,245,669/12,111,070 || Reading Company-- 
Chic Ind & Louisv._|2d wk June! 125,803] 123,169) 6,211,270] 5,902,447 Phiia & Reading_| April _____ 2,987,466 3,981,690/38,292,311/|37,780,326 
Chic Milw & Sé¢ Pau!|April _..-- 5,054,242/4,771,763/52 859, 122154,753,053 Coai & [ron Co_-_!April ..___ 903,718)4,789,521/31,%25,554/29,255,715 
Chic Mil & Pug SajAprii ...-- 1,415,268/1,131,599 | 13,231,066) 12,081,784 Total both cos. _.)April ee 3,891,184'8,771,211|70,117,865/ 67,036,040 
wChic & ..orth WestiApril ..._- 5,838,542)5,751,577/53,332,036/64,777,859 || Rich Fred & Potom April _____ 245,183!) 237,484] 2,057,589) 1,923,908 
eCric St Pau. M & O/April -.... 1,171,152)1,135,597|12,808,526)13,777,745 || Rio Grande Junc___;March ___- 60,076) 71,609 751,859 748,378 
Chicago T 1. &S E_/April -..-. 106,654| 147,126) 1,602,858) 1,726,064 || Rio Grande South__|2d wk June 8,019 9,227 484,355 536,145 
Cin Ham & Dayton/April -_..| 702,748] 750,603) 8,221,158] 7,923,498 || Rock Isiand Lines__/|April ____- 4,874,232/|5,054,192/ 52,736,789) 57,191,446 
Coiorado Midland _| Apri! ..--- 126,071' 121,666) 1,557,957) 1,621,706 || Rutland -......-- I 77,640| 273,957) 2,853,977| 2,838,047 
d Colorado & South. 2d wk June) 218,681; 239,914)13,440,510/)15,233,253 || St Jos & Grand Isl_|April _____ 131,549; 129,981) 1,317,114| 1,430,049 
SRNODE aii ooo = ABBE .ia~s 15,653 13,945 161,088 135,773 || St Louis & San Fran) April ____- 2 ,950,033'3,172,880)35,334,893/ 36,540,978 
Cornwall & Lebanon} Aprii _.__ 23,807 22,424 252,575 275,842 { Chic & East Ill_| April _.__- 68,964'1,113,653|12,973,502/ 12,693,663 
Cuba Railroad _.---|: LS, ee | $906,723; 301,183) 3,119,580! 2,529,189 Total ail lines.___-_|April ____~_ 3,918,997'4,286,533/48,308 ,394/ 49,234,641 
Delaware & Hudson April .---- ,1,136,290/1,754,927, 17,544,128) 17,384,388 || St L Rocky Mt & P_|April __-__- 148,070| 167,228) 1,665,814) 1,778,071 
Del Lack & West__jApril ____/2,140,904'2,928,107|/29,834,315)29,626,399 || St Louis Southwest_|2d wk June; 216,000) 190,000)11,489,872/11,415,938 
Denv & Rio Grande|2d wk June! 445,600) 438,500'22,221,130/22,351,333 || San Ped LA &S L_|April _____ 791,323| 773,345) 7,349,199] 6,706,968 
Western Pacific. _|April ...-- 443,843) --.--- 6,000,482 —swxsena Seaboard Air Line__|1lst wkJune| 460,021} 445,601/21,599,705/20,512,941 
Denver N W & Pac-/April ..--- 84,665 60,618) 1,015,346 872,793 || Southern Pacific Co!April ____- 10487057) 10130221] 109951394) 111529780 
Detroit Tol & Iront|4th wkMay 49,414 38,572) 1,624,653) 1,671,328 || Southern Railway__|2d wk June!1,089,146'1,050,799|60,817,468/|57,960,416 
Detroit & Mackinac|2d wk June 24,121 20,285; 1,180,188) 1,120,341 Mobile & Ohio___|2d wk June! 204,598 12,155/10,686,568/ 10,711,965 
Dul & Iron Range -- a ge osene 164,837; 269,348) 4,923,938) 5,805,519 Cin N O & Tex P_i2d wk June; 188,483; 164,606) 9,311,952] 8,773,316 
Dul Sou Shore & At!|2d wk June 72,745; 63,184) 2,993,803) 3,002,854 Ala Great South_|2d wk June} 82,203 76,260| 4,564,484| 4,284,327 
Elgin Joliet & East_jAprii ...-- 912,012; 647,441} 8,455,895) 6,657,677 Georgia Sou & Fla/ist wkJune| 41,957 43,135} 2,309,142) 2,256,641 
El Paso & Sou West/Aprii ...-- 668,941) 558,433) 6,249,643) 6,016,673 || Spok Portl & Seatt_| April ____- 370,172; 461,157) 4,016,196) 3,863,564 
ei da Saale BEER Scoce 3,773,514 /4,399,630/47,177,726/46,305,336 || Tenn Ala & Georgia)2d wk June 2,787 2,335 104,434 97,172 
Fairchild & N E...jAprii ....-. 4,273 1,80 ,674 19,678 || Tennessee Central__|April _____ 130,814) 123,155} 1,265,262] 1,253,868 
Florida East Coast. |April ...-- 508,112) 575,489) 3,637,068) 3,567,520 || Texas & Pacific__._.|\2d wk Junme| 239,140; 239,548/)16,300,932/15,284,351 
Fonda Johns & Glov|April ...-- 68,213 73,671 772,311 775,112 || Tidewater & West |April _._- 7,867 8,578 ,788 72, 
Georgia Railroad__jApril __._| 268,652) 242,260) 2,912,633) 2,761,845 || Toledo Peor & West od wk June 23,823 23,755) 1,212,289] 1,226,496 
Grand Trunk Syst..)2d wk June/1,050,171| 952,264/47,103,384/42,985,731 || Toledo St L & Westi2d wk June! 73,74 85,483| 3,709,811] 3,616,707 
Grand Trk west.|4th wkMay| 178,537; 159,636) 6,104,507) 5,745,174 || Union Pacific Syst_|April _____ 6,968,578 6,671,606/;72,097,501/74,892,411 
Det Gr Hav & Mi. 4th wkMay 56,184 50,860) 2,058,330] 1,881,132 || Virginia & So West_|April _____ 39,658} 101,260} 1,446,962! 1,135,231 
Canada Atlantic.) ith wkMay 67,771 61,698) 1,933,796] 1,762,580 || Virginian ___.____- I 415,401! 307,653} 3,985,488) 2,948,267 
Great Northern Syst;|May  ..--.- 5,662 ,233/5,037,181|60,324,611/55,696,867 || Wabash ____.______ Sa 2,260,406 2,384,843) 25,906,506/ 27,381,390 
Guif & Ship Island_|April ----- 161,931 60,154) 1,661,669) 1,685,010 ||; Western Maryland_|April ____- 25,440} 589,789| 6,021,973) 5,986,637 
Hocking Val!27_.-..jApzi! ...-- 349,454) 480,578) 5,984,636) 6,021,715 || Wheel & Lake Erie_|May —___- 595,340! 579,446) 6,791,785) 6,210,411 
Iilinois Centra: _....]Ma- ..... 1,868,862) 5,144,982) 53,795,408/57,658,736 || Wrightsv & Tennille;April ____- 28,476 23,876 313,467 92,018 
Internat & Gt Nor.|2d wk June} 148,000} 146,000) 9,865,744| 8,765,741 || Yazoo & Miss ValleyiMay —___.. 626,464! 809,566) 8,918,992/10,087,008 
a Interoceanic Mex.|2d wk June} 167,150) 214,975!) 8,463,108) 8,460,764 ——-- ——| —— — —— 
Kanawha & Mich__/Apri. ..._-| 183,038! 213,922) 2,552,363) 2,566,912 Curreit Previous 
Kansas City Sout:.|May  ...-.- 773,006) 794,775) 8,633,521] 9,353,740 Various Fiscat Years. Period. Year. Year, 
Kc Mex & Orien.__|ebruasy —~}| 132,95¥) 140,105) 1,215,802; 1,314,111 ff 
Lehigh Valley._....j;May --.-- 2,300,711/3,519,575|33,256,742|33,999,731 $ $ 
Lexington & iZast..j/April ...-- 53,506 48,944 458,604 427,285 || Delaware & Hudson__________- Jan 1 to Apr 30] 6,410,210) 6,622,322 
Louisiana & Arkan./|Abd~ii ___-- 133,175} 113,248) 1,214,3738| 1,209,180 || N Y Central & Hudson River_e_jJan 1 to Apr 30/32,716,836/31,517,111 
s Louisville & Nashi2d w« June|1,017,475| 959,060)53,811,658/51,800,699 Lake Shore & Michigan South|Jan 1 to Apr 30/16,467,421/14,881,700 
Macoa & Birm’ham.|May —.___- 11,672 9,836 154,930 146,151 Lake Erie & Western_n_____ an 1 to Apr 30! 1,770,460) 1,681,844 
Maine Central. _--_- MO eis aie 823,570) 767,945) 8,875,019) 8,203,525 Chicago Indiana & Southern_|Jan 1 to Apr 30C} 1,410,686) 1,264,332 
Maryland & Penna _jApri! ____- 43,169 38,71 369,698 365,319 Michigan Central.....__.__- Jan 1 to Apr 3/}10,098,769) 9,326,714 
a Mexican Railway_|4th wkMay! 252,700} 180,900) 7,644,200] 7,907,900 Cleve Cin Chicago & St Louis_|Jan 1 to Apr 30] 9,755,977) 9,531,711 
Mineral Range. -_-_-- ‘'d wk June 14,456 14,115 728,427 11,881 Peoria & Eastern........... an 1 to Apr 30} 1,003,959) 1,052,809 
Minn & St Lowis_._)\!2d wk June} 180,858) 180,248) 7,593,833) 8,169,414 Cincinnati Northern______-- Jan 1 to Apr 30 422,799 349,595 
lowa Centra __-_ | ; Pittsburgh & Lake Erie____- Jan 1 to Apr 30] 4,972,758) 4,379,767 
Minn St P & SS M)\\|2d wk June; 450,233) 419,155/25,001,549)/ 20,918,539 New York Chicago & St Louis|Jan 1 to Apr 30! 3,736,603] 3,559,769 
Chicago Division | Tolelo & Ohio Centra!_____- Jan 1 to Apr 30} 1,490,021) 1,309,155 
Mississippi Centra!_| April ____- 67,925 74,135 733,010 769,369 p> Ek EE ee Jan 1 to Apr 30/83,826,289|78,854,507 
ua Mo Kan & Texas./2d wax June} 457,596) 448,631|26,968,708|27,770,885 || Pennsyivania Railroad________ an 1 to Apr 30/53,771,104/49,163,010 
Missouri Pacific. _..|2d wk June/1,057,000) 984,000|52,077,6135/50,534,200 Baltimore Chesap & Atiantic._|Jan 1 to Apr 30 60,098 8,579 
Nashv Chatt & St LjAnril _____ 073,713)1,026,780/10,161,868/10,314,117 Cumberland Valley___.____- Jan 1 to Apr 30 981,724 910,784 
a Nat Rys of Mex_t.|2d wk June/1,109,118)1,204,392)58,790,663/58,742,863 Ru. ik, son te kn & Jan 1 tw Apr 30/ 2,883,286) 2,717,758 
Nevada-Cal-Orecon |?st wkJune 9,0 8, 350,384 314,139 Maryiand Delaware& Virginiaj|Jan 1 to Apr 30 6,534 28, 
N O Great Novriaern/Aprii ..._ 122,822} 139,240) 1,344,310} 1,409,307 N Y Philadelphia & Norfoik_|'an 1 to Apr 30] 1,010,191] 1,002,642 
N O Mobile & Chic_/Aprii ..__ 159,534] 141,934) 1,623,802) 1,543,492 Northern Central.........-- an 1 to Apr 30} 4,006,328] 4,099,826 
eN YC & Hud RivijAprii ...-. 8,084,827/8,369,124/87,863,035/84,454,791 Philadelphia Balt & Wash___|Jjan 1 to Apr 30) 6,080,643); 5,825,160 
Lake Shore & M S/April ..--- 4,044,474/3,764,571/42,083,375/40,588,783 West Jersey & Seashore____- Jan 1 to Apr 3} 1,580,146) 1,514,026 
n Lake Erie & W_jApri!l ...--. 14,989| 392,471] 4,667,112) 4,624,287 || Pennsylvania Company_______- Jan 1 to Apr 3€/16,471,744/15,155,376 
Chic Ind & South/Aprii ...-- 285,407| 320,253] 3,360,450) 3,078,241 Grand Rapids & Indiana____|Jan 1 to Apr 3v| 1,661,262; 1,610,326 
Michigan Central./April ....- 2,679,099) 2,366,387/ 26,203 ,844/| 25,034,125 Pittsb Cincin Chic & St Louis/Jan 1 to Apr 346/13,330,889/11,845,416 
Cleve CC & St L_{Apri! ..--- 2,346,916) 2,399,154/ 25,742 ,006|25,773,446 a Jan 1 to Apr 3C| 3,236,479] 3,202,416 
Peoria & Eastern]|April ...-- 222,377| 226,662) 2,657,963; 2,997,119 Total lines—East Pitts & Eric|Jan 1 to Apr 30/73,796,332\68,713,152 
Cincinnati North_{Aprii ...-- 114,008 79,578) 1,130,792} 1,053,906 West Pitts& Erie|/Jan 1 to Apr 30/35,084,781/32,158,754 
Mitts & Lake EriejApril ..... 1,071,258) 1,130,947/13,344,021/ 13,148,844 All lines E & W ejJan 1 to Apr 30/108881 113/100871 906 
. Y Chic & St L_jApril .....| 912,087) 907,675) 9,602,804) 9,349,122 || Rio Grande Junction._...-..-- Dec 1 to Mch 31] 267,492) 270,249 
‘ol & Ohio Cent _|April .... 247,146) 334,908} 4,320,394] 4,232,455 || Rutland ___._.......-...-.-- Jan 1 to Apr 30] 1,011,002 974,557 
__ ‘fot all lines above'April _-_---. 20422 588'20291 740'220975 799'214336 132 '| Texas & Pacific_____..._----- Jan 1 to June 14' 7,095,257! 6,339,221 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
| 
Weekly Summaries. Cur’nt Year|Prev's Year| Inc, or Dec.| % Monthly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % 
5 $ 3 Mileage. Cur.Yr. Prev. Yr. $ 3 % 
1st week April (43 roads)_.__| 14,119,697} 13,209,786 +209,911/] 6.89 ugust_.... 244,531 40,170/253,043,102|254,886,944| —1,843,842] 0.72 
2i week Aprii (41 roads)_.__| 13,858,411] 12,560,991) -+41,297,420/10.33 || September_.245,494 240,825/257,256,762|/256,748,775 +507 ,987) 0.19 
3:t week April (41 roads)__._| 13,710,625] 12,722,657 +987,968| 7.76 || October ...245,633 241,321/266,064,129/263,637,356| +2,426,773| 0.92 
4tin week April (41 roads)_.._| 18,315,095] 15,689,657| -+2,625,438/16.73 || November ..234,209 231,563 241,343,763) 243,111,388) —1,767,625|) 0.73 
ist week May (42 roads)_...| 13,332,998] 12,078,139) +1,254,859|10.42 || December _.238,561 235,635/233,614,912' 232,275,177] 41,339,735) 0.57 
2d week May (40 roads)___.| 13,539,914| 12,337,158] -+-1,202,756| 9.75 || January ...237,888 234,402|210,704,771/213,145,078 —-2,440,307| 1.14 
$d week May (43 roads)___.} 14,007,892] 12,432,657} +1,575,235|12.67 |} February ..237,082 233,191!218,031,094'197,278,939 +20,752,155110.52 
4th week May (41 roads)___. 19,535,402) 17,972,712) +1,562,690) 8.70 |} March  ...-. 238,218 234,692)|237,564,332 224,608,654/| +12,955,678| 5.77 
ist week June (41 roads)____| 13,381,042] 12,535,087 +845,955| 6.75 |} April ...... 236,722 233,057|\220,678,465 216,140,214) +4,538,251) 2.10 
2d_ week June (37 roads) ....' 13,331,310! 12,489,700 +841,610' 6.62 | eR 89,6856 88,097' 68,767,003’ 64,389,491! +4,377,512' 6.80 








a Mexican curpnwncy. 


ars included. e¢ Inciudes the 


ville & Indiana RR. 


b Does not include earnings of Colorado Springs & Cripple Creek District Ry., from Nov 1 1911: in 
Boston & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. 

of which, being a Canadian road, does not make returns to the Inter State Commerce Commission. 
Includes the Cieveland Lorain & Wheeling Ry. in both years. 
Mason City & Ft. Dodge and Wisconsin Minnesota & Pacific. 


& Cincinnati. 
Mexican International from July 1910. wu Includes the Texas Central. or I 


_® Includes not only operating revenues, but also all other r 


1910 these returns 
Y. Ry., the lattes 


mincudes the Noses Olle Rit, Since sauce 
c e Northern ) . ncludes 
s Includes Louisville& Atiantic and the Frankfort . bo a 


of 
t Includes the 


ecelpts. 
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Latest Gross Earnings by Weeks.—In 
follows we sum up separately the earnings for the second week: 


the table which | 














of June. The table covers 37 roads and shows 6.62% in- 
crease in the aggregate over the same week last year 
Second week of June. 1912. 1911. Increase. | Decrease. 
bam : 82°203 76,260 *. 943 . 
a Great Southern. .--.-- ; , P< en ety als 
on . her.” HE Se ae Rey 40,312 |, y GRR Rear on 195 
Buffalo Roch & Pitts__.------ 237,438 190,843 De aaa ooe 
Canadian Northern. .....-.-..-- 375,100 313,200 a See 
Canadian Pacific. ........-.-.-.- 2,525,000) 2,057,000; 468,000; --_-.-.-. 
Central of Georgia. -.-..-.-..---- 27,000 01,20 DE whe whe 
Chesapeake & Ohio_-__-.--.---- 660,746 611,127 Ct. asune 
Chicago & Altom...........-.- 296,248 RO  * FRR eee 35,813 
Chi Great Western... ...--- 302,515 281,705 Dee” * ‘Sueded 
Chic Ind & Louisville... ._.-..- 125,803 123,169 nn: edema 
Cinc New Orl & Tex Pac-_-.---- 188,483 164,606 Tt: anenuse 
Colorado & Southern. -_--_-.-.--- 218,681 DE eo scmaie 21,233 
Denver & Rio Grande_-_-_-_-.--.-- 445,600 438,500 Re a 
Detroit & Mackinac... _.-.-.- 24,121 20,283 Ra ar 
Duluth So Sh & Atl__..-..----- 72,748 63,184 os een 
Grand Trunk of Canada— ) 
Grand Trunk Western. .--.--- }} 1,050,171) 9 52,264 Set Gown 
Detroit Gr Haven & Milw--| 
Canada Atlantic._._.....- J 
Internat & Gt Nor__.......--- 148,000 146,000 ED 3. “ge ieacupis 
TInteroceanic of Mexico.___..-.. 167,150 ER Sidon, chide 47,825 
Louisville & Nashville... ....-- 1,017,475 959,060 58,415 ovatus atik 
pt 8 eee 14,456 14, Eh aahe tid 
Minneapolis & St Louis— \ 
| a ree J 180,858 180,248 ES Sada bal 
Minneapolis St P & SS M_-_-_-_-_- 450,233 419,155 EE; ie eke 
M uri Kans & Tex......... 457,596 448,631 a. © didese 
Missouri  Pacifie.............. 1,057,000; 984,000 a MI <i. - aan diay th 
I A i 04,59 EE Sais witmneven 7,557 
National Rys of Mexico_-___. _. RokGe Rael 1,20G,OUEL cacced 95,274 
Rio Grande Southern... -- 8,01 eee 1,208 
St Louis Southwestern _-__.-_-- 216,000 190,000 BR a 
Southern Railway... .......- 1,089,146) 1,050,799 ED - = Giles oaks 
Tenn Ala & Georgia.___..._.-. ey 2,334 ME wencinis 
Tee POR. . nbn an nuceence 239,140 Bese «© cntcue 408 
Toledo Peoria & Western. -_--_-_- 23,823 23,755 nye 
Toledo St Louis & Western -__- 73,743 eRe 11,740 
ee Ge PD dw whe cnddcen 13,331,310/12,489,700/1,062,863; 221,253 
Se EE SEU OED accel seneeu |. ceenee 3 £  reange 

















For the first week of June our final statement covers 41 
roads and shows 6.75% increase in the aggregate over the 


same week last year. 























First week of June. | 1912. 1911. | Increase.| Decrease. 
$ 3 | 3 $ 

Previously reported (35 roads) _|12,772,308 11,947,879) 908,690 84,261 
Pp  O™=%E, a % 38,650 tC Seetaveses 
Atlanta Birmingham & Atlantic! 54,281 49,328 IRR eet 
Georria Southern & Florida---_- 41,957 ERR IES 1,178 
Nevada-California-Oregon -_.--- 9,043 8,160) ESSER 
Seaboard Air Lime___________- 460,021 445,601 9s a 
Tennessee Alabama & Georgia. ,904 2,334! Be 
Total (41 roads)___________. 13,381,042'12,535,087| 931,394; 85,439 
Net increase (6.75%)-_.......-| -.... -- Sac eRe BER. DOR ccuace 





Net Earnings Monthly to Latest Dates.—Jn our ‘“‘Railway 
Earnings” Section or Supplement which accompanies to-day’s 
issue of the “Chronicle,” we give the April figures of earnings 
of all steam railroads which make it a practice to issue monthly 
returns or are required to do so by the Inter-State Commerce 


Commission. 


The reader is referred to that Supplement for 


full details regarding the April results for all the separate 


companies. 


In the following we give all statements that have come in 
the present week covering a later or a different period from 
that to which the issue of the “Railway Earnings Section” 


is devoted. 


panies received this week. 


——Gross Earnings 





Current Previous 
Roads. ‘eer ; Year. 


Baltimore & Ohio b____May 8, 
July 1 to May 31 


252,995 


84,279,480 80,683,295 


Bellefonte Central_b____May 5,591 5,865 
Jan 1 to May 31_-___-_- 29,670 28,213 
Dunk Alleg Vall & Pitts_b— 
Jan 1 to Mch 31___..- 78,917 75,054 
Kan City Southern_b___May 773,006 794,775 
July 1 to May 31_____- 8,635,521 9,353,740 
Lehigh Valley_b____-_-- May 2,300,711 3,519,575 
July 1 to May 31____-_- 33,256,742 33,999,731 
New Jersey & New York_b— 
Jan 1 to Moh 31__-_-_-_. 173,877 162,472 
N Y Chicago & St Louis_b— 
Jan 1 to Mch 31_-_-_---. 2,824,515 2,652,093 
Pittsb Shawmut & Nor_b.— 
Ks.. Jan 1 to Mch 31____-_- 456,054 304,322 
July 1 to Mch 31___-_-_- 1,149,683 1,040,013 
Western Maryland_a__._Apr 625,440 589,789 
July 1 to Apr 30_____. 6,021,973 5,986,637 
Wheeling & Lake Erie__May 595,340 579,446 
July 1 to May 31___-__- 6,791,785 6,210,411 


INDUSTRIAL COMPANIES. 


Atlantic City Electric__.May 33,559 32,037 
Jan 1 to May 31__-_-__- 163,539 146,052 
Canton Electric______-_- May 24,016 20,688 
Cities Service Co______-_ May 78,981 58,657 
Keystone Tel & Tel_a__May 101,653 98,839 
Jan 1 to May 31___-__- 496,080 484,263 
Kings Co Elec L & P_a_May 409,701 371,914 
Jan 1 to May 31____.. 2,199,994 1,938,934 
Mexican Lt & Power____May 709,044 660,070 
Jan 1 to May 31____.. 3,620,525 3,370,325 
Rockford Electric. ____. May 30,971 29,560 
Jan 1 to May 31_____. 179,270 165,373 
Scranton Electrio__.-__-. May 56,425 51,236 
Southern Cal Edison__._._May 348,689 288,432 
Jan 1 to May 31____-_.- 1,741,442 1,468,539 
Wheeling Electric___-__-_ May 18,950 12,819 





Current 
Year. 


$ 
7,918,036 2,723,361 
25,410,269 


760 
4,954 


21,799 
237,701 


2,747,986 


670,788 


10,418,649 


42,293 
635,861 
166,475 


403,590 
7r205,119 


71,926,342 


182,769 


2,208,628 


19,688 
85,353 


11,171 
73,500 
91,599 


- 248,351 


136,918 
836,430 


501,256 


2,666,588 


14,184 
84,590 


28,154 


166,216 
843,020 


7,922 


a Net earnings here given are after deducting§taxes. 
b Net earnings here given are before deducting taxes. 


'.7 After allow 
departments 


Net Earnings 


We also add the returns of the industrial com- 





Previous 
Year. 


SS) 
2,547,812 
23,117,207 
1,275 
3,024 


11,104 
265,314 
3,339,658 
1,492,400 
12,516,202 


31,328 
569,387 


50,369 
187,323 
r222,828 
72,116,156 
215,376 
1,831,908 


16,323 
69,102 
10,296 
56,651 
90,536 
243,616 
127,349 
739,616 
344,632 
2,098,282 
13,348 
68 ,416 
25,858 
140,750 
735,573 
6,439 


ng for miscellaneous receipts and net from coal and other 
total net earnings for April were $208,306, against $263,994 


in 1911, and¥for July 1 to April 30, were $2,273,672, against $2,456,798. . 





Interest Charges and Surplus. 


—Int., Rentals, &¢.— 


—Bal. of Net Earns .— 












































Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Bellefonte Central. _-_-_-—_- May 244 250 516 1,025 
an 1 to May 31... _~.. 220 1,250 3,734 1,774 
Dunk Alleg Val & Pitts— | 
Jan 1 to Mch 31__.__- 12,335 14,693 29,640 zdef.3,355 
New Jersey & New York— 
Jan 1 to Mch 31_ _._-_. 56,417 56,455 z2df.12,924 zrdf.24,323 
N Y Chicago & St Louis— 
Jan 1 to Mch 31._..-... 468,219 445,563 2191,422 2196,792 
Pittsburgh Shawmut & No— 
Jan 1 to Mch 31___-._. 129,602 100,145 292,972 710,364 
July 1 to Mch 31... ... 351,954 284,980 2194,736 248 ,067 
INDUSTRIAL COMPANIES. 
—In., Rentals, &¢.— -—Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. Year. Year. ae ot =" 
Atlantic City Electric_._.May 8,466 7,486 11,222 8,837 
Jan 1 to May 31____-_- 43,200 35,518 42,153 33,584 
Canton Electric... ---- May 4,757 4,390 6,414 5,906 
Keystone Tel & Tel__._._May 24,804 24,265 26,795 26,271 
Jan 1 to May 31_____. 124,886 121,868 123,465 121,748 
Kings Co Elec Lt & P_._.May 72,235 64,735 268,519 266,058 
Jan 1 to May 31_____. 361,179 323,679 2497,783 2439,629 
Rockford Electric. - _-_-_- May 7,818 7,313 6,366 6,035 
Jan 1 to May 31.____-_. 39,134 35,965 45,456 32,451 
Scranton Electric. _____ May 12,157 10,968 15,997 14,890 
Southern Cal Edison____.May 58,601 55,005 107,615 85,745 
Jan 1 to May 31_____. 300,629 276,808 542,391 458,765 
Wheeling Electric._____ May 4,039 2,376 3,883 4,063 
z After allowing for other income received. 
EXPRESS COMPANIES. 
-——— Dece niber—— — July 1 to Dec. 31— 
1911. 1910 1911. 1910. 
Wells Fargo & Co.— $ $ $ SS) 
Express revenue._..__...._. 3,193,410 2,581,116 16,092,239 12,986,249 
Miscell. transport. revenue... -______ 168 5,833 ,419 
Non-transport. revenue ._-_- 51,867 41,092 285,012 233,078 
Gross receipts from oper... 3,245,278 2,622,377 16,383,085 13,221,747 
Express privileges—Dr-_-_.-_- 1,510,133 1,208,273 7,738,052 6,199,643 
Total operating revenue__ 1,735,144 1,414,103 8,645,033 7,022,104 
ean 40,881 55,590 294,589 51,262 
Traffic expenses__......._. 29,412 15,091 152,422 88,82 
Transportation expenses____ 1,146,448 908,900 6,135,818 4,882,922 
General Expenses._.._._..- : 68,044 08 ,009 372,254 
Total operating expenses__ 1,306,454 1,047,627 7,090,840 5,595,269 
Net operating revenue_._.. 428,690 66,476 1,554,192 1,426,834 
One-twelfth of annual taxes_ 24,750 2,628 148,456 124,530 
Operating income______.- 403,940 323,847 1,405,736 1,302,304 
Mileage of all{Steam roads. 63,686 WO ss ape ease ee De 
lines covered| Other lines _ - 17,339 Ons 4 eae alee kwe 
ELECTRIC RAILWAY AND TRACTION COMPANIES. 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current ; Previous| Current | Previous 
Month. Year. Year. Year. Year. 
3 $ $ $ 
American Rys Co...~./ April ...-.-. 374,240) 355,927) 1,473,552!) 1,375,834 
Atlantic Shore Ry...|May —-.-.-. 25,207 6,6 115,009 103,365 
cAur Elgin & Chic Ry/April .-..-.- 141,974) 130,913 521,854 487,084 
Bangor Ry & Elec Co;|April ..--- 51,492; 43,097 208,777 173,319 
Baton Rouge Elec Co/April .-.--- 11,129 8,818 45,189 26,194 
Binghamton Railway/Apriil ----- 33,163) 28,709 129,786 112,763 
Brock & Plym St Ry—|April ---.-- 8,285 8,27 29,844 29.471 
Bklyn Rap Tran Syst February _|1724,865/1591,045| 3,546,815) 3,336,467 
Cape Breton Elec Co_/|April -.-.-- oS 23,332 02,98 97,057 
Carolina Pow & Lt Co|May ---.-- 32,769) 27,721 171,648 145,528 
Cent Park N & E Riv! February 45,638 41,778 93,205 92,314 
Central Penn Trac.._i|May --.-.-- 80,698| 77,702 358,246 337,550 
Chattanooga Ry & Lt/April ----- 81,208; 75,114 320,201 290,307 
Clev Painesv & East _j;April --.--- 26,527) 26,572 95,880 94,814 
Clev Southw & Colum|/April ..-.-. 91,091) 85,885 334,396 324,046 
Columbus (Ga) El Co/April _-.-.-- 43,447) 41,303 170,796 155,608 
Coney Island & Bklyn|February -| 98,218; 90,656 196,436 190,590 
Dallas Electric Corp-_!April ----- 141,096; 125,387 549,076 510,060 
Detroit United Ry - - - 3a. wk May! 204,725; 189,077) 3,989,079) 3,543,968 
DDEB & Bat (Rec)|February .- 43,136 44,852 93,885 94,398 
Duluth-Superior Trac/April -.-.-.- 91,998! 89,797 354,486 340,845 
East St Louis & Sub_/|April .-.---. 179,744! 178,507 757,607 712,803 
E!] Paso Electric- -—-~-—- pS ae 58,110) 53,695 252,584 227,404 
Fairm & Clarks Tr Co/April ___-. 65,227) 53,186 243,232 208.612 
42dStM &SNAv (Rec)|February -| 127,838) 102,991 255,151 219,444 
Galv-Hous Elec Co__jApril ...-- 151,603; 121,147 583,472 448,528 
Grand Rapids Ry Co-jApril __--- 94,339! 89,967 382,013 353,576 
Havana Oar ney Wk Junel6| 47,040; 40,990; 1,149,702} 1,085,794 
Honolulu Rapid Tran 
& Land Co. Maen ye ED bis ba vata 44,008| 39,332 181,504 156,115 
Houghton Co Trac Co/April --.-.- 24,566! 25,508 93,146 93,42 
Hudson & Manhattan|March __._' 455,691! 389,729) 1,345,600} 1,138,396 
Illinois Tratcion Co. _!April ..--- 563,505) 528,228) 2,353,867] 2,178,927 
Interboro Rap Tran-/| April .-.---} 2806,389 | 2658 ,586\11,135,865,10,494,692 
Jacksonville Trac Co_| April... -- 51,284) 46,164 98,3 197,802 
Lake Shore Elec Ry-/April moose] 97,806; 91,958 359,197 339,314 
Long Island Electric_|February 12,897; 11,789 25,639 24,819 
Milw El Ry & Lt Co_!April -_--- 448,760} 385,571| 1,780,574| 1,575,886 
Milw Lt, Ht & Tr Co_/April --.-_-- 88,390) 76,2945 37, 298,824 
Montreal Street Ry_-|March _..-.| 427,664| 371,992; 1,239,621) 1,072,854 
Nashville Ry & Light;April .---- 168,976; 161,228 663 ,697 631,374 
N Y City Interboro- _|February 30,835; 19,495 63,840 40,493 
N ¥ & Long Is!Trac_| February 24,376) 22,644 48 ,507 47,637 
N Y & Queens Co-__-_-_|February 84,952} 76,610 175,576 160,146 
New York Railways-/April --.--- 1157,654/1120,081} 4,397,516) 4,314,224 
Northam Easton & W|April ----- 13,68 13,039 50,92 44,594 
North Ohio Trac & Lt! April -..-- 221,784; 200,015} 845,270 748,885 
North Texas Elec Co_|April .-.--- 134,936) 126,681 502,311 502,716 
Ocean Electric (L I) _'February - 4,06 2,952 8,215 6,265 
Paducah Trac& Lt Co|April --.--- 23,625 21,452 94,904 84,485 
Pensacola Electric Co}April ----- 22,491) 22,704 90,076 90,264 
Phila Rap Trans Co.._|May ----- 2044,796/|1972,348| 9,365,958) 8,895,902 
Port (Ore) Ry,L&PCo.|April ----- 532,558) 526,475] 2,125,836] 2,032,114 
PugetSd Trac,Lt& P.|April -...-| 669,409) -.---- 2,742,918} —_-_-~~ 
Richmond Lt ahh anh February 22,287} 21,374 45,954 44,497 
eilro ‘Tram 
Bt ee a Power Go. iADG 2. 1193,833/1030,111| 4,548,297] 3,938,862 
St Joseph (Mo) Ry,Lt 
Heat & Power Co_|April ..--.- 90,423) 84,700 378,984 46,542 
Sao Paulo Tram,L&P April .---- 375,015) 284,038] 1,468,048) 1,125,116 
Savannah Electric Co/April ---.-- 60,721) 55,395 234,483 213,561 
Second Ave (Rec)-.-|February .| 65,873) 55,285 136,653 120,880 
Southern Boulevard.|February - 8,527 7,351 17,603 15,583 
Sou Wisconsin Ry Co|May --.-- 19,015; 16,983 88,731 75,063 
Staten Isi’d Midland.|February -| 15,527) 14,203 31,847 30,095 
Tampa. Electric Co.-|April -..-- 62,395) 55,309 244,862 222,672 
Third Avenue (Ree) _|February -| 290,738) 259,867 596,306 550,851 
TrieCity Ny & LU Cu-j,rpiil -.--- | 225,987) 210,756 974,179 894,237 
' win City Rap Tran. 1st wkJune 155,165) 155,060! 3,381,720) 3,248,959 
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| Latest Gross Earnings. Jan. 1 to latest date. | 
Name of 
Road. * Week or | Current | Previous| Current , Previous 
Month. Year. Year. Year. Year, 
¢tiea® $ $ $ $ 
Uneesnyens ec Ry 
of London— 

Three tube lines...|Wk June 15) £13,665) £14,175) £338,895) £334,345 
Metropolitan Dist.;\Wk June 15} £12,946) £12,501; £301,891, £286,836 
Uni Tramways.|WkJunel5; £6,435) £7,145 £146,546) £148,770 
London Gen’! Bus.|Wk June 15| £54,330) £44,842'£1,098,645| £847,107 
Union (Rec) -.----.-- “ebruary 171,540; 150,858 51,670 318,635 
UnionRy,G&ECo(Il) |April ..--- 279.735) 242,968) 1,202,810; 1,024,475 
United Rys of St L_.-|May ----- 1083 ,014/1053,826 4,901,759} 4,794,945 
United RRs of San Fr|/March _...| 691,754) 657,176; 2,012,427); 1,873,070 
Westchester El (Rec)|February -| 39,765) 36,196 81,042 ,679 
Yonkers RR (Rec)..|February -| 50,126) 44,438 102,333 93,770 
Youngst & Ohio Riv.:April ...-.-. 17,765 17,482) 71,288 68 ,482 
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c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 


reported this week: 











a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— 





——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. ve ; A ; Year. 
American Lt & Trac....May 320,719 309 ,608 310,027 299,701 
Jan 1 to May 31____-- 1,664,066 1,696,648 1,611,655 1,649,592 
Atlantic Shore Ry.b...May 25,207 26,660 2,921 6,173 
Jan 1 to May 31__---- 115,009 103,365 12,806 11,428 
Carolina Power & Lt_a.May 32,769 27,721 10,806 9,057 
Jan 1 to May 31__-_--~- 171,648 145,528 61,111 55,353 
Central Penn Trac.---- May 80,698 77,702 25,759 25,055 
Jan 1 to May 31__---. 358,246 537,550 98,733 91,789 
Cleveland Ry-.b---.--.-- May 567,833 577,959 182,735 175,546 
Columbus (Ga) Elec_b._Apr 43,447 41,303 18,756 22,747 
Jan 1 to Apr 30__.-_-- 170,796 155,608 83,042 80,680 
Galveston Elec_a-_-._-.--.- Apr 33,841 34,622 13,219 15,526 
Lehigh Valley Transit..May 105,318 97,643 49,780 45,657 
uly 1 toMay 31. _-_--- 556,645 501,233 235,236 215,778 
Milw Elec Ry & Lt.a__._Apr 448,760 395,571 128,891 116,016 
Jan 1 to Apr 30__-_-_-~- 1,780,574 1,575,886 483,625 451,416 
Milw Lt, Heat & Trac_a_Apr 88 ,390 76,945 31,012 27,032 
Jan 1 to Apr 30... --. 337,357 298,824 96,976 99,255 
New York Railways._._-Apr 1,157,654 1,120,081 389,475 138,086 
an & We wee See cosun 4,397,516 4,314,224 1,279,599 897,802 
Paducah Trac & Lt.a_._Apr 23,625 21,452 7,361 7,886 
Jan 1 to Apr 30__-_--- 94,904 84,485 26,476 33,205 
Philadelphia Rapid Tr.._.May 2,044,796 1,972,348 814,278 795,560 
July 1 to May $1__-.-- 20,710,366 19,628,437 7,953,283 7,574,617 
Puget Sd Tr, Lt & Pow Co 
and Subsidiary Cos._b_Apr ‘ 669,409 $=|‘j~______ Pe 
son. 3 ee Beet. 36. .ccue Re. 2 ew ny RR lB RN 8 
United Rys of St L_a__.May 1,083,014 1,053,826 329,490 331,201 
Jan 1 to May 31_--_-.-.~- 4,901,759 4,794,945 1,494,510 1,501,668 


—Bal. of Net Earns.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ > $ 
Carolina Power & Light.May 8,040 6,654 2,766 2,403 
Cleveland Railway__...May 147,297 159,632 234,689 724,531 
Columbus (Ga) Elec.____Apr 15,730 10,789 3,026 11,958 
Jan 1 to Apr 30___-_-.- 53,682 35,034 29,360 45,646 
Galveston Elect... ~~ Apr 6,118 5,254 7,101 10,272 
Milw Elec Ry & Lt... Apr 56,462 51,920 275,056 768,624 
Jan 1 to Apr 30__-_-_-_- 253,224 202,987 2248,046 2270,485 
Milw Lt, Heat & Trac__ Apr 65,180 55,886 211,090 216,313 
Jan 1 to Apr 30__._-- 238,006 223,860 240,128 256,055 
New York Railways..._._Apr 275,208  }#+=._.--.-. eae «6 G25 S. 
Jan 1 to Apr 30____-_- e Key pers | | RE ke 2 
Paducah Tract & Lt____Apr 6,256 5,759 1,105 2,127 
can 3 GS Ae SO... 24,994 23,113 1,482 10,092 
Puget Sound Tr, Lt & Pow 
Co and Subsid Cos_._...Apr 146,407 3 ---.-.. I Sk ae ee 
Jan 1 to Apr 30__ _._- ES ie er Rea 
United Rysof St Louis__May 225,506 229,214 4111,004 £107,392 
Jan 1 to May 31___-_-_- 1,127,733 1,150,443 2389,288  7370,920 


zx After allowing for other income received. 


New York Street Railways. 
——Gross Earnings 





——Net Earnings 





Current Previous Current Previous 

Roads. Year. ai od ; Year. Year. 

> 

Hudson & Manhattan_a_Feb 298,388 235,947 c170,364 €123,296 
Jan 1 to Feb 29____._. 617,087 495,278 347,578 248,683 
Interboro R T (Sub)_a__Feb 1,402,338 1,240,866 826,093 714,852 
Jan 1 to Feb 29_____. 2,903,814 2,587,503 1,719,444 1,517,857 
Interboro R T (Elev)_a_Feb 1,233,746 1,194,602 978 ,520 543,747 
Jan 1 to Feb 29_____. 2,566,456 2,505,918 1,197,252 1,152,282 
Total Interboro R T_a_Feb 2,636,084 2,432,940 1,404,613 1,258,599 
Jan 1 to Feb 29____._. 9,470,270 5,093,421 2,916,696 2,670,139 
Brooklyn Rap Tran_a__Feb 1,724,865 1,591,045 520,837 452,674 
Jan 1 to Feb 29_____- 3,946,815 38,336,467 1,068,171 902 ,023 
New York Ry-.a___.___- Feb 1,031,166 975,696 278,427 200,558 
Jan 1 to Feb 29_____. 2,114,835 2,076,561 566,157 487,977 
Cent Park N & E Riv_a_Feb 45,638 41,778 def3 ,699 def8 ,407 
Jan 1 to Feb 29_____._ 93,205 92,214 def7,459 def8 ,327 
Second Avenue_a BS ie Feb 65,873 55,285 def272 def3,115 
Jan 1 to Feb 29_____. 136,653 120,880 481 def2 ,305 
Third Avenue_a._._.____. Feb 290,738 259 ,867 121,506 114,558 
Jan 1 to Feb 29___.__._ 596,306 950,851 256,043 225,463 
Dry Dk E Bway & Bat_a Feb 43,136 44,852 def4 ,286 7,741 
Jan 1 to Feb 29_._...__._ 93,885 94,398 1,432 8,424 
42d St Man & St N Av_a_ Feb 127,838 102,991 18,379 22,488 
Jan 1 to Feb 29__..__. 255,151 219,444 39,587 35,987 
N Y City Interboro_a___ Feb 30,835 19,495 4,233 1,061 
Jan 1 to Feb 29.__..__ 63,840 40,493 10,559 2,355 
Southern Boulevard_a__Feb 8,527 7,351 1,465 247 
Jan 1 to Feb 29..._... 17,603 15,583 2,869 1,690 
Weetetbe Soca. ob kk Feb 171,540 150,858 30,143 19,780 
2 ea i edhe * Peer 351,670 3181635 52,067 41,150 
estchester Electric_a.._Feb 39,765 36,196 4,330 4,378 
Jan 1 to Feb 29.._.___ 81,042 76.679 3.738 ‘510 
FORNNes.S sbiiss ou wa dciu Feb 50,126 44,438 673 def7,018 
Jan 1 to Feb 29_____. 102:333 93.770 8,204 1,640 
ong Island Elec_a____- Feb 12,897 11,789 def3,370 def2,633 
Yan i 0 ¥e 2 25'639 24,819  def7.857 def4'949 
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——Gross Earnings — Net Earnings—— 
Current Pr urrent Prevtous 
Roads. Year. Year Year. Year. 
$ $ $ 3 

N Y & Long Isl’d Trac_a Feb 24,376 22,644 733 3,122 
Jan 1 ,* Feo 20. ....+ 48,507 47,637 4,549 7,568 

N Y & Queens Co_a_.__-_. Feb 84,952 76,610 def27,006 def14,983 
Some 1 to Feb 29 J tae BE 175,576 160,146 def54,908 def29,548 
Ocean Elec (L I) -a_-_-_-- Feb 4,061 2,952 defi,069 def1,882 
Jan 1 e Feb Mivecwd 8,215 6,265 def2,325 def3,873 
Coney Island & Bklyn.a-Feb 98,218 90,656 17,717 18,424 
Ton 1 to Feb 29 le ss 196,436 190,590 35,434 40,622 
Richmond Lt & RR _a..Feb 22,287 21,374 def933 defi ,165 
Jan 1 to Feb 29...... 45,954 44,497 defs,471 def3,624 
Staten Island Midland a Feb 15,527 14, 03 499 def1,079 
Jan 1 to Feb 29. ..-.-.-. 31,847 30,095 defi,011 def5,668 


a Net earnings here given are after deducting taxes. 


c Other inc. amounted to $78,451 in Feb. 1912, against $74,626 in 1911. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue 
of May 25. The next will appear in that of June 29. 


The Ontario Power Company of Niagara Falls. 
(Report for Fiscal Year ending Dec. 31 1911.) 


The report, dated at Buffalo, May 27 1912, says in subst.: 


The growth of the business during the past year shows a very marked 
increase, notwithstanding the decrease in most other lines. 
Kilowatt Hours Generated, Total Receipts, Net Income Available for Irnt., &c. 

1907. 1908. 1909. 1910. 1911. 

K.w. hours.60,837,700 139,816,000 226,744,100 310,736,900 382,180,200 
Receipts _... $430,648 $459,572 $567,174 95,659 940,257 
Net income. $302,678 $326,269 $400,677 $607 ,962 $734,286 

Contracts for Sale of Power.—(a) To Niagara Lockport & Ontario Power 
Co. (see below), which owns transmission lines 406 miles in length, serving 
the territory from the Niagara River to Syracuse, and from Lockport to 
Dunkirk, N. Y. This power is used to operate 13 electric traction lines, 
over 610 miles of railroad, including the trolley — in Oswego, Syra- 
cuse and Rochester, and the interurban roads tween Rochester and 
Canandaigua, Rochester and Mount Morris, Rochester and Sodus Bay,.and 
between Buffalo and Dunkirk. (0) To Hydro-Electric Power Commission 
of Ontario, which has in operation 467 miles of lines and has made contracts 
with 31 corporations and municipalities, including cities of Hamilton, 
Toronto, London and Guelph. (c) To distributing companies, manufac- 
turers, electro-chemical, electro-metallurgical an other industries at 
Niagara Falls, Ont., and the territory adjacent to the Welland Canal. 

Capacity of Plant .—Ten generators installed, rated capacity 117,000 h. p.; 
ordered, 2 generators (and turbines), rated at 13,000 h. p. each., which will 
make a total of 143,000 h. p. The headworks, &c., to supply water to 
these additonal generators and turbines have already been installed. 
Generator No. 11 wiil probably be in service late in 1912 and Generator 
No. 12 early in 1913. The company has the right to put in a third conduit 
18 inches in diameter which will furnish water for the development of a 
proximatey 70,000 additional h. p. The head works having been originally 
constructed for the full development of three conduits 18 inches in diameter 
each. The property has been maintained in the highest standard of effi- 
ciency. Ali of the principal buildings are of fireproof construction. The 
transmission lines have a total length of 1,226 miies; Oswego, the most 
distant point, is 196 miles from the power-house by way of the transmission 
lines. [Signed by Pres. J. J. Albright and Sec. R. C. Board, . 


ONTARIO POWER CO. AND ONTARIO TRANSMISSION CO.INCOME ACCT. 
[Eliminating inter-company payments.] 
1911 1910 




















A : 1911. 1910. 
Sale of power. .....-.. $925,628 $773,498) Total net income__-_-_- $734,286 $607,962 
Government rental... 57,576 51,597 | Interest — Mi AER +3 
Ont. Po. Co. Ist 5s_$341,408 $264,257 
Gross earnings. -- -- $868,052 $721,901; Ont. Tr. Co. lst 5s. 88,818 76,192 
Operating expenses__. 148,395 136,100) Ont. P. Co. deb. 6s_ 180,000 180,000 
Net earnings ___ -_- $719,657 $585,801! Total interest. _-_-_-_- $610,226 $520,449 
Other receipts---_-- _.. 14,629 ces LE en $124,060 $87,513 


CONSOLIDATED BALANCE SHEET DECEMBER 31 1911. 
Assets ($22 ,824,301)— Liabilities ($22,824,301) — }.e errs 
Property and plant___.__-_-- $22 ,213,957| Ontario Power Co. stock.... $8,215,000 


Stocks & bonds of other cos_- 100,614/ Ontario Transm. Co. stock... 1,000,000 
Prepaid insurance. .......-- 15,693 | Ontario Power Co. Ist 5s.... 8,272,000 
Ne eB ha tk 123 ,664! Ontario Transm. Co. Ist 58.. 1,803,000 
Accounts receivable____.._- 270,498/ Ontario Power Co. deb. 63... 3,000, 
Bilis receivable. .......-... 6,880)| Bilis & accounts payable. --- 39 ,863 
Oni. Transm. Co. Ist 5ss. f_- 807) Accrued interest, taxes, &c-_- 186,924 
Contingent assets____...__- 16,939) Disc. bills ree. (see contra) -_- 74,748 
Bilis receivable—discounted RS Rag SE ag i Pa aa ae 37 ,335 
i GSS Cn a ae eee 74,748 | Miscellaneous. _________._.- 500 
Miscetianeous. ...........-- eR ge a RE a ot 194,931 


—V. 94, p. 1630, 1123. 


Niagara Lockport & Ontario Power Co., Buffalo, N. Y. 
(Report for Fiscal Year ending Dec. 31 1911.) 


Pres. Francis V. Greene, Buffalo, Feb. 29, wrote in subst.: 


Results.—As compared with 1910, the increase of business was appres)- 
mately 6% in gross earnings and 9% in net earnings. ‘Thebusiness during 
the current month (February) is larger than in January 1912 [see table be- 
low], and indications are that the increase of business during the year will 
be larger than during 1911. 

Since Jan. 1 1912 the lines have been operated to nearly theirfull capacity 
the average daily transmission having been in excess of 55,000 h. p. and 
the maximum slightly less than 60,000 h. p. 

Maturing Notes.—Proceedings have been taken since Dec. 31 1911 and 
are now in progress for retiring the $2,000,000 five-year notes at their ma- 
turity on June 1 1912 by the issue of first pref. cumulative 6% stock equal 
to the face value of the notes. . These proceedings are being taken with the 
consent of the owners of all these notes, who have agreed to subscribe for 
such pref. stock at par in order to put the company in funds to pay the notes 
at maturity. [See item on another page.—Ed. + Begs o> 

Contracts, &c.—Under our contracts with 13 public service corporations, 
we furnish power for lighting and miscellaneous purposes in Syracuse, Au- 
burn, Rochester, Batavia, Lockport, Lackawanna, Depew, Lancaster, 
Hamburg and some smaller municipalities. These contracts are for 10 

ears Or more, we agreeing not to sell to any other — service corporation 
n the territory named, and the purchaser agreeing not to buy from any 
corporation but us. Our power is thus delivered in every town of consid- 
erable size (excluding those along the Niagara River) on the lines of the 
N. Y. Central RR. system, between Syracuse and Dunkirk, except the City 
of Dunkirk and certain towns in Wayne, Seneca and Ontario counties. 
Negotiations are in progress for the furnishing of our power to these last- 
named communities. 

Our 13 contracts with electric traction lines are mosily for long terms, 
and our power is used to operate about 610 miles of such railroads, includ 
the trolley systems in Oswego, Syracuse and Rochester and the interurban 
roads between Rochester and Canandaigua, Rochester and Mt. Morris, 
Rochester and Sodus Bay, Rochester and Lockport, Buffalo and Erie, and 
— smaller systems at Williamsville, Depew and Lancaster (V. 88, p. 

We also have six contracts with large manufacturing ations rang- 
ing Spon 4 to 22 years. The small manufacturers are supplied through the 
public service corporations which distribute our power (V. 89, p. 1415). 
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The ca 
tribute 60,00 
is 407 miles, 
i 
power from a power plant to be constructed north of Syracuse, with trans- 
mission lines to deliver power at the company's station at Solvay, in the 


city of the lines is unchanged, being sufficient to receive and dis- 
0h. D- The total length of circuits of three conductors each 

and the greatest distance to which the power is transmitted is 

0, 196 miles from the generating station. 

itional Power.—The directors are now considering the purchase of 


suburbs of Syracuse. It is expected that such a contract will be conciuded 
and additional power thus delivered at the beginning of next winter, and 
in such quantity as to take care of the company’s increasing business dur- 
ing the next few years. x 

Land.—The land owned extends in a continuous strip from Niagara Falls 
to Solvay, and is subject to no encumbrance except our ist M. It will pro- 
vide for the transmission of at least 200,000 h. p. 


RESULTS FOR CALENDAR YEARS AND ANNUAL RATE BASED 
ON JANUARY 1912. 


1908. 1909. 1910. 1911. Rate Jan. '12. 
K.w. hours 
delivered 96,575,110 159,008,298 177,722,627 193,864,268 244,147,320 
25,500 38,131 44,838 


H. p. sold-_ ; ; 4, 48,648 57,613 

Tot. rec’ts_ $592,103 $863,774 $1,051,522 $1,123,723 $1,340,496 

Gross inc - - $216,526 $448,513 $555,634 $587,322 $661,934 

Net income $42,876 $251,956 $351,521 $381,231 $465,155 

INCOME ACCOUNT FOR CAL. YEAR 1911 (AS TO RETIREMENT OF NOTES 
SEE TEXT). 


~ ae 
O's « 


$1,100,744| Deductions from income 


Sales of electric power_______§$ 
536,401 


Purchase of elec. ric power... 


Pete i 2? 979 
Int. on Ist M. bonds (Cinel. $4,783 

int. on bonds in sinking fund. _250,060 
Int. on 5-year notes (see text)... 100,000 





Gross earnings $55 1.3- 


~~ we wn wr wr ee 


13 
31 











Net earnings (afier oper. exp.) $401,231) Sinking fund payments___-_._.. 49,653 
CF ENO. to widicmcceweeoso 22,879 
Deficit after sinking funds....$18,422 
Gre Cenc asi Se one $424,210 
GENERAL BALANCE SHEET DECEMBER 31 1911. 
Assets (311,658 ,584)— Liabilities (311,638 ,584)— 
Property and riant__...._..$10,526,944 | Canital stock (V. 92. p. 1640) $4,001,000 
Sinking fund cash___...---- 3slilst M. 5% 50-year bonds 
Breeeery StOGK. ....-.....-. a&51,000 $35,009.000 (V. 90, bp. 506), 
EG wh ukdeeecbcc.. 57 ,O96 less in sink. fund, $150,000 4,850,000 
Working assets_.--.-- ilk csvaid 64,182 | 5-year 5% coupon notes._.. 2,000,000 
Curae Meee. oc neu... 189,048 | Current Liabilities._.._.____- 257,767 
Gish for construction. -..--- 106,731 | Unearned int. & landrentals 402 
Contingent asseis_.....---- re fh, epee 420,592 
Notes receivable discounted_ 18,913 | Discounted notes receivable- 18,913 
onmunsvisnanveitnnee Profit and loss, surplus_--- -- 89.880 





a Includes $4,000 (par value) common stock and $847,000 voting trust 
certificates evidencing ownership of certain treasury stock deposited with 
a voting trust trustee. 


The company has a contingent liability as guarantor, both as to principal 
and interest, of 50% of the ist M. 5% 30-year gold bonds of the Niagara & 
Erie Power Co., of which there were $510,000 outstanding at Dec. 31 1911, 
and of 50% of the annual sinking fund payments to be made by that com- 
pany, commencing Jan. 11916. See V. 92, p. 530. 

—V. 00, p. 0000. 


Copper Range Consolidated Co., Boston. 
(Report for Fiscal Year ending Dec. 31 1911.) 


President William A. Paine, April 25, writes in substance: 


Resulis.—The total production of copper from which profits are derived 
was 29,310,579 ibs., a decrease from 1910 of 3,546,113 lbs., made up as 
follows: Baltic decrease, 2,179,313 lbs.; Champion (%) decrease, 1,792,349 
lbs.; Trimountain increase, 425,549 lbs.; net decrease, 3,546,113 lbs. 
Profits: Baltic, $530,215; Champion (%), $227,294; Trimountain, $60,371; 
total, $817,879, a decrease of $451,912. 


Production and Cost of Copper Sold and Delivered, Incl. $130,774 Construction. 


I i ee i a a ob awe we 15,370,449 lbs., at 9.09c. per lb. 
Champion (ome-malf)................. 7,819,713 lbs., at 9.63c. per Ib. 
TEE AC ok phox eee ous so ckweude 6,120,417 lbs., at 11.55c. per Ib. 





Copper Range Consolidated Co 29,310,579 lbs., at 9.74c. per lb. 


This 9.74c. compares with 8.78c. per lb. in 1910. The average yield of 
copper per ton of rock for all the mines was 20.87 lbs., comparing with 
23.32 lbs. in 1910 and 21.73 lbs. in 1909. 

The taxes paid by the operating companies in Michigan amounted to 
$223,092, which was 20% of our total income. In addition we paid the 
U.S. Corporation income taxes, New Jersey taxes and excise taxes in Mass. 

Available quick cash assets Dec. 31 1911: Copper on hand sold, $1,338,- 
838; Copper Range RR. ist M. bonds, $870,000; cash, $315,552; total, 
$2,524,390. Deduct: Notes payable, $2,025,000 and United Metals Selling 
Co., $300,000; balance of quick assets, $199,390. 

Outlook .—While the results for the year have been unsatisfactory, the 
outlook is good. The reduced output at Champion and Baltic, due to 
special causes, is largely responsible for the increased copper cost. The 
mines are as strong and as nace as ever. The new openings at the 
Trimountain should steadily improve its ouptut. For the first four months 
of 1912, with April est., the earnings of the Trimountain Co.are $135,000. 

Acquisition .—Iin July 1911 your company acquired the property of the 
Atlantic Mining Co. by exchange of shares on the basis of one share of Copper 
Range Consol. Co. for ten shares of Atlantic; 92,470 of the 100,000 Atlantic 
shares have been exchanged on this basis. The Atlantic Mining Co. owns 
about1,400 acres of mineral lands, which adjoin the Baltic on the north, and 
carry the extension of the Baltic lode, also the old Atlantic property of 640 
acres, and two or three other small parcels. These lands also carry the 
Superior and Isle Royal lodes, the southern extension of the Pewabic and 
any other lodes which the Naumkeag Co. may develop. The Atlantic Co. 
further owns: about 4,800 acres of timber land; 2,110 acres of miscellaneous 
lands, including two miles of frontage on Lake Superior suitable for mill 
sites, and a valuable deep-water frontage on Portage Lake; Atlantic & Lake 
Superior RR., with 15 miles of standard track, and equipment for carrying 
rock; a stamp mill; One-half of the Salmon Trout River dam, which fur- 
nishes the water supply for the Baltic and Atlantic mills, the other half 
a owned by the Baltic Co.; 250 houses; $40,000 in stock of Michigan 
Smelting Co., and supplies in cash, about $135,000. 

We feel that this acquisition was made at a very favorable time, and that 
the large extent of mineral ground contains possibilities which may prove of 
great value. At present no mining operations are being carried on here, 
but the output of the Superior Copper Co. is being handled by the Atlantic 
railroad and mill. 


CONSOLIDATED STATEMENT OF THE OPERATING COMPANIES 














FOR CALENDAR YEARS. 
1911. 1910. 1909. 1908. 
Rock stamped (tons)____ 1,779,072 1,820,769 1,891,576 1,893,749 
Av. yield ref’d cop. (lbs.) 20.87 23.32 21.73 21.94 
Copper produced (lbs.)__37,130,292 42,468,754 41,105,311 41,546,525 
Avge. price rec’d per lb__ 12.54 cts. 12.74 cts. 13 cts. 13.39 cts. 
Rec’d from copper sales__$4,655,127 $5,407,629 $5,340,728 $5,561,888 
SE on tab eed a 520 6,217 RS. diane 
© RSE AES YES AR te TH $4,655,647 $5,413,846 $5,353,115 $5,561,888 
Mining exp.,incl. smelt’g, 
freight, marketing, &c_$3,447,100 $3,490,742 $3,499,128 $3,474,577 
Taxes, HoughtonCo.,Mich 163,373 179,210 192,544 131,395 
Rn ata tec aie aaaenee oy aes 179 
Total expenses_______ $3,610,473 $3,669,952 $3,691,672 $3,606,151 
I a ia ais is ie ws 1,045,174 $1,743,894 $1,661,443 $1,955,737 
Copper Range RR. surp- 53,532 75,168 70,262 6,379 
. Fe way income... - $1,098,706 $1,819,062 $1,831,705 $1,972,116 
» Deduct— 
Net balance of gen.exp_. $66,851 $48,602 $59,823 $36,280 
One-half net mining profit 
- Champion Copper Co., 
-which belongs to St. 
_»Mary’s Min. LandCo_. 227,294 469,602 408,319 449,061 
. Total deductions _____ $294,145 $518,204 $468,142 $485,341 
Balance, surplus_______- 804,561 $1,300,858 $1,363,563 


$1,486,775 


$ 
&- Total dividends paid to Dec. 31 1911, $12,113,820. . 





PROFITS FROM THE INDIVIDUAL MINES. 

















1911. 1910. 1909. 1908, 
Us ee $530,215 $767,939 $892,648 $1,004,201 
Champion (one-half) __-- 227,294 469,603 408,319 449,060 
UE UTURUME ob oor ek 60,371 2,250 def.47,841 53,415 
RECEIPTS AND DISBURSEMENTS COPPER RANGE CONSOLI- 
DATED CO. FOR CALENDAR YEARS. 

Receipts— 1911 1910. 1909. 
Balance brought forward. _-.._______- $462,924 $557,380 $518,254 
Baltic Mining Co. dividends________. 498,295 996,590 996,590 
Trimountain Mining Co. dividends... ____._. 149,018 Fad ie 
SE EEL INE BING i. ie os dikes ibaa oR ae ice 22,007 
Copper Range Co. dividends________ 299,097 449,770 598,194 
te see bowen cw we pitwies ae 3G, ete Baral 59,563 
en See nent. GIveeGeeee. ak ee ee or er « 163,920 
SE. ER oe 41,247 BE PNY 4 91,453 
ns Sr Ce beet. mth YS caer oS 125,000 
a a wa ERE PEN 39,492 
Michigan Smelting Co_____.- hats os 3,057 ss 37,073 
pe BE a a on ., eS Ore 
te oe wee dun 425,000 200,000 250,000 
Accounts receilvable._.............. 18,183 ee i i a ee a 
DE a | SR eee ge Sek are. ee 2,259 ia oe 
Divs. received on capital stock issued 

but which remains unexchanged__- 2,202 1,624 3,164 

BE GRRE ret gt 85 a 2 SR $1,858,525 2,656,641 $2,904,710 

Disbursements—— 
rr Se or, , Oe ee $240,600 
Copper Range RR. bonds at par____. Nien est: ae 255,000 
General exploration..........._.... $43,172 $40,529 77,169 
I a ig a 212,071 « tcadieialieds 
Trimountain Mining Co____________.- 20,435 156,875 ne 
I I 50,852 1,225 cabal 
United Metals Selling Co__._________. + akin ay ee 175,000 
Copper Range Electric construction. _ 4,199 20,2367 2,8 
Se: SU ne oe Cee wan Renee 25S Sees i 
I a A 73,395 ree 
Benes {NOW JateSF) . . . no ces. ce 7,42 7,834 7,726 
a ee wee ee 12,573 
Cyan weet OO... oo ate ut ck 49,193 43,027 39,523 
Rs os ek er os Er ne 1,357,104 1,537,340 1,536,930 
2 8 Bk RE : eae ae ei 315,552 462,924 557,380 

PE ii ieee etl 6 a dalle seared mo wil $1,858,525 $2,656,641 $2,904,710 

COPPER RANGE CONSOLIDATED CO. BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 

Assets— x bs Liatilities— ~ $s 
Min. stks. owned .737 ,865,400 36,954,400 | Capital stock. ___. 39 344,500 38,433,500 
Stock reserved.... y79,100 v79,100 | Notes payable.... 2,025,000 1,600,L00 
Notes receivable... 2260,411 410,178 | United Metals Sell- 

Copper Range RR.  & SO ae 300 000 200 ,C00 

Co. bonds at par 870,000 $70,000 | Mich. Sm. Co. dep. 30,806 27,749 
Copper Range RR. Trim't’n M.Co.dep. 21,442 41,877 

Co.stockat par. 1,639,200 1,639,200| Copper Rance Co. 

Copper Range elec- deposits __.._.. 25,206 76,058 

eric piant...... 74,186 69,987 | Bills payable. ---- 18,183 NEL IM 
Gen'l ex™loration - 672,331 629,159 | Stock syspense... ae 38 
Miscelianeous -_..- B ,o2e 6,000 | Profit and loss_. - 17.365 641.726 
a BRS Pi Rena! 315,552 462,924 | 

seca - —$$—$$—$— 
WOM icc 41,782,502 41,120,948| Total _......-- 41,782,502 41,120,948 


Zz Includes 99,659 shares of Baltic Mining Co., 99,699 shares Copper Range Co., 
99.335 shares Trimountain Mining Co. and $91,100 shares Atlantic Mining Co. 
y Represents 791 shares Copper Range Consol. Co. held for exchange for outstanding 
shares of Baitic Mining Co. and Copper Range Co. 2z Notes receivable in 1911 include 
Baltic Mining Co., $220,677 (against $329,197 in 1910), and Copper Range RR., 
$39,734 (against $80,981).—V. 94, p. 1251. 


Greene Consolidated Copper Co., New York. 
(Report for Fiscal Year ending Dec. 31 1911.) 


This company owns the entire capital stock of the Cananea 
Consolidated Copper Co., S. A., the mines and works of 
which are located at Cananea, Sonora, Mexico. President 
W. D. Thornton, New York, May 28, reports in substance: 


Refined copper production for the year, from its own ores, by the Cana- 
nea Consol. Copper Co. was 37,101,119 Ibs. Price received for product 
(all sold) 12.886 cts. per lb., upon which figure earnings are based. 

The gross operating profits, excluding expenditures for construction and 
betterments, were $1,307,13 On Jan. 23 1912 a dividend of 60 cts. per 
share was declared from the earnings of 1911. This dividend will be shown 
in the report for 1912. The company’s financial condition is such that 
it is the policy of the directors to declare dividends from surplus net earn- 
ings whenever these warrant. The purchase of a four-fifths interest in the 
Superior Bonanza Mining Co. near Imuris, Sonora, Mexico, consummated 
in January 1912 on the basis that the Cananea Consolidated Copper Co. 
advance about $50,000 to pay their indebtedness and to develop the prop- 
erty and receive 80% of the capital stock and retain all profits until 
such advances are repaid. The net value of the ore blocked out is esti- 
mated at more than enough to repay the sum advanced, which will result 
in the company owning a four-fifths interest without cost. 


Report of L. D. Ricketts, General Manager, Cananea, Mex., Jan. 1 1912. 


The Mines.—The physical condition of our mines is good. I look fora 
satisfactory year ahead and a notable increase in the output of both copper 
and silver. The important developments of new ore have all been in the 
limestone areas. These ores contain from 3% to 5% copper and from one 
to four ounces of silver and from 10 to 30 cts. in gold per ton. They are 
direct smelting ores, highly basic in character. 

No attempt was made to press production during the year, but, on the 
contrary, we aimed to curtail production. On account of the development 
of basic high sulphur ores, there was need, however, of more silica, and we 
consequently resumed operations at the Henrietta mine, which we_had 
closed down in 1910, and we also reopened the Cobre Grande mine. Work 
was also started at Puertecitos with a view to increasing our output when 
necessary. At Puertecitos we have started a new quarry for oxidized ores. 

From the Henrietta mine we are running southerly two crosscuts that 
will ultimately attain a length of several thousand feet and are intended to 
intercept the mineral belt that we think exists towards the main cordon. 
This work will tend to give us the proper direction for the combination 
tunnel. The face of the combination tunnel on Dec. 31 1911 was 5,200 ft. 
from the portal and is being slowly driven ahead. The tunnel has passed 
entirely beyond the Eliza zone and has entered the Cananea claim. The 
Elisa mine has continued to improve. In the limestone area of the Sierra 
de Cobre mine, over the combination tunnel, we have opened up im- 
portant ore bodies at three points, and have crosscut ore in a number of 
places that will undoubtedly yield important tonnages. 

Developments on the 10th level of the Capote mine under the old ore 
body have been disappointing, although some ore has been encountered in 
the old body between the 8th and 10th levels. The mass of pyrites on the 
5th level is about 220 feet long with a maximum width of 100 feet, and the 
indications are that we shall obtain a very large tonnage of profitable ore, 
even if we cannot find a way of beneficiating the leaner material for the 
present. This ore contains a certain amount of silver as well as copper, 
and as long as it contains upwards of 2 %% copper, itshould be profitable 
at the smelter. A very considerable amount of it will average nearer 4%. 

The amount of development work driven totaled 51,784 ft., of which 
696 ft. were shafts and 9,811 ft. were raises and winzes. The average 
cost per foot for the completed work was about $8. 

The tendency for the future is towards lower grade mattes, and we are 
endeavoring to develop ores low in sulphur to help to raise the grade of the 
mattes. With this aim in view, we have recently bought a four-fifths 
interest in the Superior Bonanza mine located near Imuris, Sonora. 

Cost.—The cost of mining for the Cananea Consolidated Copper Co. was 
$2 46 per ton, as against $2 75, $2 22, $2 13 and $3 28 for the four previous 
periods. I consider this cost as most satisfactory, - + °: -. ~ iA 
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Cost per Ton of 580,060 Tons of [Dry] New Copper-Bearing Material Treated. 
1907. 1908. 1909. 1910. 1911. 
$6 82 $3 86 $3 09 $2 69 $2 57 


Mining and Beneficiating.—The copper costs (per porns Sopnet. a 
" Q. 


$9.10911. $0.11920 


Gross costs, f. 0. b. Cananea, $0.09568; freight to N. Y., 
refining, marketing, &c., $0.01343; total_...... ~~ 








Credit: Precious metals, $0.01339; misc., $0.00484___ 0.01823 0.02256 
Total cost, fine copper sold... .........--.---.---- $0.09088 $0.09664 
COREE SC COBNG ve sen CuO RSS TES C bees deen e's $0.00755 (?) 
$0.09843 
Total Cost, including every Cost of Refined Copper Soild. 
Year 15 Afos. 5 2-3 Mos. Year Year Year 
1905-06. 1906-07. 1908. 1909. 1910. 1911. 
Cost per ton_..310.210 $7.625 $5.976 $5.459 $5.765 $5.257 
Tons treated__.947,977 1,305,291 295,554 835,929 792,856 741,873 


For 1911, the figure of 35.257 includes an item of $0.377 to cover con- 
struction as well as ali repairs and replacements, which were quite extensive. 

The actual yield per ton of ore beneficiated was 50.01 Ibs., as against 
46.58 Ibs. and 44.12 lbs. for the two preceding years. During 1912 the 
yield will propably not be so high, since we are finding certain bodies of 
very lean concentrating ore that can be mined very cheaply, and with the 
high price of copper we shall find it profitable to mine this ore at the ex- 
pense of a drom in the yield per ton, but should we do this the cost per ton 
for mining ard beneficiating should drop. 

The total amount of money spent for betterments and improvements 
and ex traordinary repairs was about $435,000, of which some $280,000 was 
charged to construction and the balance against operating costs. Aside 
from the improvements to the power house and the converter department, 
the construction to be done during the coming year is not heavy. 


Tonnage of Cananea Consolidated Copper Co. (wet tons). 
et a 


1911. 1910. 
792,313} Dom. ore milled____415,199 509,228 





Dom. ore treated 741.872 


For. ore treated. _ 195,091 221,005| Foreign ore milled__113,213 160,925 
RA oe 936,963 1,013,318| Total...________. 528,412 670,153 
ee Gey Ce Si hk COUN wih Ges Berks ie Ce 751,462 795,050 


Ratio of concentration, domestic ore milled, 2.404 tons into 1 in 1911, 
against 2.869 tons into 1 in 1910; foreign ore milled, 5.169 tons into 1 in 
1911, against 5.157 tons into 1 in 1910. 

Bullion Product (ilbs.). 

1911 1910. 


—~-Fine Copper (lbs.)-—— 
Production— 1911 1910 











Domestic ore. _- __.87,530,794 37,342,556 37,101,119 36,921,309 
PE gave o candice 7,886,151 8,858,760 7,726,347 8,758,836 
Ee ene a 45,416,945 46,201,316 44,897,466 45,680,145 
Silver (ozs.) Gold (ozs.) 
911. 1910. 1911. 1910. 
Domestic ore_ - ane.) a ce 816,356 3,610 3,726 
EE Cis n't wok oo ome eo 500,137 368,624 2,282 1,742 





Total __. 1,295,297 1,184,980 5,892 5,468 

Reovery from domestic ore treated was as follows: In 1911, copper, 
2.500%; silver, 1.0718 oz.; gold, 0.005 oz.; in 1910, 3.829%, 1.0317 oz. and 
0.005 oz. respectively. 


GREENE CONSOLIDATED COPPER CO. AND CANANEA CONSOLI- 
DATED COPPER CO, CONSOLIDATED INCOME ACCOUNT. 





1911. 1910. 1909. 
Sales and miscellaneous revenues___*$5,863,205 $5,592,051 $5,510,846 
Expenses, interest, &c..........-.- $4,558,170 $4,448,752 $4,408,287 
Er a A a NR le 280,180 684,097 58,452 
Dividends, 6% (see above)_______. ee a See ee 
FSET SRE eps hae $424,855 59,202 $544,107 


, $4 
* Includes sales of copper, $4,780,828; silver, $474,949; gold, $71,433, 
and miscellaneous revenues, $535,995. 
COMBINED BALANCE SHEET DEC. 31 1911. 


Assets ($14,142,576)— Liabilities ($14,142,576)— 
Real est., mines, rys., &c.a$9,439,523 | Capital stock (par $10) __$10,000,000 


Prepaid taxes, &c____-_- 43,713 |Sundry creditors___-___- 1,048,565 
Accounts receivable__.. 3,018,044;|Accrued labor____.___- 39,520 
Sundry notes receivable- 39,818| Unclaimed dividends. _- 769 
Supplies and merchandise 1,335,516!' Reserves ____________- b438,380 


Invent. of cop. in process 


SE TEED Git hc atlas mc ow 60s 
Cash in bks. and on hand 


2,615,342 
83,333 | 

a Includes real estate, mines and mining claims, buildings, concentrator, 
railways, smelter plant and equipment, &c., $9,187,611, and new machin- 
ery, construction, &c., during 1911, $251,912. 

b Reserves include $23,001 for handling supplies, unearned tolls, &c., 
$122,544 for contingencies, $280,180 for depreciation, $8,655 for hospital 
fund and $4,000 for Mexican legal reserve.—V. 94, p. 1630 


Ohio Fuel Supply Co., Pittsburgh. 


(Report for Fiscal Year ending April 30 1912.) 
INCOME ACCOUNT YEARS ENDING APRIL 30. 














1911-12. 1910-11. 1909-10. 1908-9. 
Gross earnings ______ _..$5,150,320 $4,567,585 $2,928,282 $2,568,969 
RN i RE PR i RR aH 3,246,527 2,808,457 1,443,534 1,283,359 
Net earmings.__.___-_- $1,903,793 $1,759,128 $1,484,748 $1,285,609 
DIVE nn pic bawins sacs «> *  Neapaaiecmrate ‘aamesaatert eects bussel 
Int. on 6% deb. bonds. - 366,907 De rag ate nA hae alle 
I i ia ., ceccaicaieg ash as he $558,466 $513,757 $659,748 $585,609 


Note .—The company designates as ‘‘dividends’’ not only the payment on 
the capita! stock but also the interest paid on the $6,115,125 6% debenture 
bonds issued in July 1910 as a 50% extra dividend on the stock. 

* Dividends in the fiscal year 1910-11 amounted to 84%. 


BALANCE SHEET APRIL 30. 














1912. 1911. 1912. 1911. 
Assets— $ $ Liabilities— $ 
Investment _. 23,525,454 23,100,297 | Capital stock ____- 12,230,250 12,230,250 
Material In stock _- 178,063 186,837 |Debenture bonds. 6,115,125 6,115,125 
CE cat wea epee 461,133 | Accts. & bills pay. 1,258,160 1,425,506 
Accounts receiv... 802,663 984,154/| Profit and loss____ 5,520,931 4,961,540 
I ti 25,124,466 24,732,421 Total ._........25,124,466 24,732,421 


The report of the Ohio Fuel Oil Co., whose stock (par $1) was distributed to the 
Shareholders of the Ohio Fuel Supply Co. in Oct. 1909 showed as of April 30 1912: 
Stock auth., $500,000, of which $180,000 in the treasury: bonds, $257,000; profit 
and loss, surplus, $1,733,745. Gross earnings for year ending April 30 1912, 
$1,092,667 (against $794,145 in 1910-11 and $661,042 in 1909-10): expenses and 
losses, $338,877 (against $306,315 and $168,915), and net earnings, $753,790 
(against $487,830 and $492,127).—V. 92, p. 1640. 


United States Reduction & Refining Co., N. Y. & Colo. Spgs. 
(Report for Fiscal Year ending Dec. 31 1911.) 
C. A. Sheetz, V.-P. & Gen. Mgr., wrote in substance Apr. 1: 


Conditions became worse instead of better, until on Dec. 1 your directors 
decided that it was best to make an arrangement by which, pending a 
hoped-for general improvement, and a possible future re-arrangement of 
one or more of the company’s mills, the one plant which was running 
should be closed down and operations suspended. This was done by mak- 
ing an arrangement with The Golden Cycle Mining Co. by which that comp’y 
took over the ore contracts held by your company. It seemed unwise 
to continue an operation which was in no wise profitable; and from the 
conduct of which nothing but wear and tear upon our plant would result. 

In the meantime sufficient funds will be available to preserve the plant 
in good condition, and enable the company to meet its fixed charges. 

The general improvement hoped for is, of course, entirely speculative, 
but during this period the complete effect of the drainage tunnel (which 
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has recently been completed) will become apparent and the knowledge 
will be obtained as tothe value of ore deposits beiow the present water level. 

The operations of the tailings plant at Florence have been disappointing, 
and it is doubtful if more than the investment and int. will be returned. 

The plant of The U. S. Smeiting Co. at Canon City has been leased, but 
little can be hoped for from this in the way of any returns over and above 
possibly to pay current fixed charges of that company, to say nothing of 
any payment during the present fiscal year upon the interest charges which 
are in default on that property. Any revenue to your company from this 
source depends entirely upon the success of the company holding the lease. 

in the balance sheet, the item of ‘‘cash accounts receivable, &c.,’’ include 
$179,772, due from The U.S. Smelting Co., and in “outside investments’’ 
is carried $294,000 bonds of the same company. In view of the con- 
dition of The U. S. Smelting Co., these items have littie value. There 
is also carried under ‘‘accounts receivable’ approximately $25,000, which 
is due from a company having an option to purchase certain mining property 
located in Summit Co., Colo. There is a possibility that this option will 
be exercised during the current fiscal year. From the item “Kessler & 
Co., $7,861"’ only a small amount will be realized. 

The bond interest paid during the year amounted to $91,500, the de- 
crease being due to the waiving of the sinking fund feature, which action 
relieves us for five years,commencing with July 1, 1911, of the payment 
of interest on bonds held in the sinking fund, as well as a flat payment 
of $50,000 per annum, a total yearly saving of $117,500 for the period 
mentioned.(V. 93, p. 1026). 

The increase of bonds in the sinking fund—567,000—is due to the pur- 
chase by the trustee of these bonds prior to the waiver of the sinking fund 

















provisions. 
INCOME ACCOUNT. 
——— Years end. Dec. 31——-- 17 Mos. end. 
1911. 1910, 1902. Dec. 31 '08. 
Inc. from plants in oper_ $57,398 $96,046 $190,108 $360,592 
Inc. from outside inv'ts- 12,500 15,300 19,762 42,110 
Premiums from bonds 
purch. for sink. fund. 10,131 10,394 13,067 15,126 
Interest on bonds pur- 
chased for sink. fund- a 61,580 54,330 67,470 
Sundry interest received 16,750 2,021 17,786 39,406 
Total income for year- $96,779 $185,351 $295,053 $524,704 
Deduct— 
General exp., salaries, 
advertising, taxes, &c. $56,203 $69,143 $76,218 $111,610 
Cost maint. idle plants__ 8,232 15,054 16,978 28,566 
Improv'ts during period 20,854 17,634 12,067 11,651 
Preferred dividends.... #$=-_....-..- pap carat caacase = €1356)80.362 
Interest on bonds_-_---- agi,500 159,000 159,000 225,250 
Total deductions. -—--_- $176,789 $260,831 $264,263 $436,264 


Balance, sur. or deficit. def.$80,010 def.$75,480 sur.$30,790 sur.$88,440 

a Interest on bonds in sinking fund is not included in the accounts in 
1911, owing to the waiver of the sinking fund feature of the mortgage for 
5 years—see remarks above. 


BALANCE SHEET JANUARY 1. 











1912. 1911. 1912 1911. 

Assets— S fabtliities— $ 
Cost of property. _ 12,364,147 12,317,267; Pref. stock out- 
Outside invest.,cost 385,053 384,637 standing---_-.~.-- 3,945,800 3,945,800 
Cash, accts. receiv- Com. stock out- 

able & advances standing._.__._._.. 5,918,800 5,918,800 

on ore, &C.-._.- 221,011 257 ,.2S7 | First mtge. bonds. 2,650,060 2,650,000 
Baruch Bros_.--_-. 11,147 10,069 | Accounts payable_ 1.086 29,385 
N. Y. Trust Co__- 457 32,297 | Bills payable. __-- GB.F80 °° = Gia 
Kessler & Co.,N.Y 7,061 7,609 | Taxes accrued. _-_- 5 Fae ee 
Supplies, &c __-.- 90,609 163 .007 | Unpaid int.& divs. 17,549 16,671 
Bds.insink.fund 1,125,000 1,058,000! Surplus........-- 1,589,517 1,669,527 

site inch oi in ie 14,204,785 14,230,183; Total _..._--.-.- 14,204,785 14,230,183 


—VY. 94, p. 1191. 


Montreal Light, Heat & Power Co. 
(Report for Fiscal Year ending Apr. 30 1912.) 


Pres. H. S. Holt, Montreal, May 17, wrote in substance: 


Revenue.—The gross and net revenue and surplus earnings show sub- 
stantial increases, notwithstanding the liberal reduction made in gas and 
electric rates during the vear. The surplus earnings, less appropriations 
as noted, amount to $498,269, which, added to accumulated surplus earn 
ings from previous years’ operations, brings the accrued surplus April 30 
1912 to $2,894,106, as per balance sheet. 

Additions and Betterments.—In order to meet the continued demand for 
gas and electric service, consequent upon the rapid development of the 
city and suburbs, there was necessitated during the year an expenditure 
on capital account of $1,001,985. The company is rapidly approaching 
its capacity, and a new and auxiliary gas generating station is presently 
being designed for early construction. As regards the electric supply, 
your company has, with other interests, purchased a control in the Cedar 
Rapids Mfg. & Power Co. with the intention of forthwith constructing a 
hydro-electric plant, utilizing the water power of the Cedar Rapids for an 
estimated development of 150,000 horse-power (see below). 

Reduction in Rates.—Your company has just announced a further reduc- 
tion (effective from July 1912, meter readings) in electric lighting and gas 
service rates, and it is expected, as heretofore, that additional business 
will compensate the resultant loss in revenue. 

Burying Wires.—The city of Montreal has in contemplation an extensive 
system of underground conduits for the burial of wires, and incidentally 
the removal of poles from the streets in the commercial and congested 
districts of the city. 

Properties &c.—The properties and plants of the company andv arious 
subsidiary companies have been maintained by the expenditure of 
$289,394, which, with the appropriation for depreciation and renewal, 
reserve as noted, represents a total expenditure and provision of upward 
of $854,394 for the year. 


EARNINGS, EXPENSES AND CHARGES, YEARS EN DING APRIL 30- 








1911-12. 1910-11. 1909-10. 1908-09. 

Gross earnings _______-_- $4,969,255 $4,404,127 $4,240,946 $4,079,769 
I i 2,125,239 1,827,787 1,848,878 1,844,653 

Net revenue .._..-..-..- $2,844,016 $2.576,340 $2,392,068 $2,235,116 
Int. on bonds & insurance $485,747 $472,052 $480,867 $489,268 
Dividends paid___-_- (8 %)1,860,000(7 144)1275000(7)1,190,000 (6)1,020,000 
Depreciation & renewals. *490,000 266,012 400, ,380 
Fire insurance fund..... -.-.-.- Bie ison Res Neale yes Tey? ,000 
Contingent account- --- - eg ae SOG 000. ES ce OO See 
Officers’, &c.,pension fd- 10,000 ee te) eel se, See 

PE ov wdtewn wee & $498,269 $353,276 $321,201 $307,468 


* In addition to $75,000 appropriated for the same purpose during year 
BALANCE SHEET APRIL 30. 




















1912. 1911. 1912, 1911, 
Asseis— $ $ Liabilities— 5 
Stocks, bonds and Capital stock... -- 17,000,000 17,000,000 
interest in other Bonds outstanding10,117,000 10,113,000 
companies - --- - 23,993,387 23,968,549} Accounts payable. 251,892 200,74 
New construction. 6,970,273 5,968,288' Customers’ depos- 69,121 64,812 
Bonds in treasury. 1,107,000 870,000; Accrued interest. 113,979 111,078 
Accts. receivable... 779,988 751,373/| Divs. unclaimed. - 9,383 ,153 
Stores, gas stoves, Dividend May 15. 340,000 340,000 
OG ae PES . 187,403 173,515| Insurance reserve. 300,000 300,000 
Coal, coke, tar, &c 52,470 83 ,882)|Contingent reserve 390,912 391,035 
Cash on hand and Deprec’n reserve... 1,377,099 840,413 
SE 346 338 326,581|}Sub.cos.sink.funds 441,370 270,674 
Gen. suspense acct. 103,521 85 657 
Pension fund. - .- - 28 476 19,780 
I ca) eed ies 2,894,106 2,395,837 
I i ccihei cinta nates 33 436 ,859 32,142,188} Total .......-. 33,436,859 32,142,188 
—vV. 94, Dp. 1510, 634.4 : 
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Columbus (0) Gas & Fuel Co. 
(Report for Fiscal Year ending March 31 1912.) 
INCOME ACCOUNT FOR YEARS ENDING MARCH 31. 











1911-12. 1910-11. 1909-10. 1908-09. 
Net imoome ......_.... $473,319 $378,997 $452,464 $297,087 
Pref. dividend (5%) __-- $275,000 $275,000 $275,000 $275,000 
Common dividend... (14%)41,250 esau eee: > emawes > - edaawe 
Surplus for year __.-- $157,069 $76,497 $177,464 $22,087 
BALANCE SHEET MARCH 31. 
1912. 1911. 1912. 1911. 
Assets— $ Liabilities— § $ 
Property, plant & Preferred stock... 6,000,000 6,000,000 
equipment __.. 8,635,457 8,488,550}Common stock... 3,000,000 3,000,000 
Artificial gas plant 1,431,000 1,500,000) First mtge. bonds. 
Material & supplies 62,324 79,615 Columbus Gas Co 1,431,000 1,500,000 
L.G.Addison,trust. *750,000 *750,000| Accounts payable. 163,389 183,700 
Gi ae nuited en 119,209 130,706 | Accrued taxes. - - - 25,115 P 
Accts. receivable... 226,746 199 ,048 | Accr. int. on bonds 17,887 18,750 
Ammonia,coke,tar, eee skckaue . 695,521 438,452 
meters, &c___-.. 8,176 7,783 
. CR 2 11,232,912 11,155,702 SE icucedeen 11,232,912 11,155,702 








* Presumably treasury stock, viz.: $500,000 pref.and $250,000 com.—V.94,p.1319. 
New England Telephone & Telegraph Co., Boston, Mass. 
(Report for Fiscal Year ending Dec. 31 1911.) 


Pres. Jasper N. Keller, Boston, May 6, wrote: 


The total number of stations of the New England Telephone & Telegraph 
Co. Dec. 31 1911 was, exchange 324,580, private line 4,931. Of The 
Southern Massachusetts Telephone Co., exchange 30,667, private line 202. 
Of sub-licensee and connected companies, 60,622, making a tota! of 421,002. 
The wire mileage Dec. 31 1911 of the New England T. & T. Co. and The 
Southern Mass. Telep. Co. was: underground, 538,051; submarine, 1,504; 
aerial, 330,738; total, 870,293. The number of employees is 11,069. 

The re-adjustment of rates referred to in our reportfor 1910 has been con- 
tinued during the year and has also been extended to territory outside that 
covered by the original schedule, with the result of decided reductions in the 
price of telephone service for the large majority of users. As, however, the 
perce for the compulsory adoption of the new schedule has not yet arrived, 
t is impossible to state definitely the complete results of the plan of the 
Massachusetts Highway Commission. 

Provision for employees old in faithful service found preliminary expres- 
sion in the appropriation of $100,000 from the earnings of this year. 

The estimated appropriations for the year 1912, including both the New 
England T. & T. Co. and The Southern Mass. Tel. Co., are: For new con- 
struction and real estate, $4,600,000; for repairs and depreciation, $5,300,- 
000; total, $9,900,000. 


OPERATIONS AND FISCAL RESULTS. 



































On Dec. 31— 1911. 1910. 1909. 1908. 1907. 1906. 
Miles of exchange wire_870,293 734,204 443,578 432,959 418,068 375,126 
Stations—Exchange___324,580 293,795 263,583 241,598 227,861 205,184 

Private line._.___-- 4,93 5,307 5,716 6,087 6,866 7,293 

Assod. & sub-licensee 91,491 82,920 67,722 57,301 54,769 43,099 
Total stations _______- 421,002 382,022 337,021 304,986 289,496 255,576 

RECEIPTS AND EXPENSES. 

Revenue— 1911. 1910. 1909. 1908. 
Exchange service. __-_-_- $10,511,732 $9,615,965 $8,896,874 $8,160,158 
_. & ., ie 3,023,793 0,200,984 2,845,140 2,561,190 
Miscellaneous ________- 11,055 5,159 67,144 141,133 
Messenger earnings -_-_--_- ° . 43,625 49,948 
Real estate revenue_-_-__ . ° . 122 563 
Interest and dividends__ 302,814 316,601 234,000 224,138 

I aa te $13,849,394 $13,171,709 $12,086,783 $11,259,130 

Expenses— 

Re eT 5,521,267 $4,956,860 $4,547,865) 
Repairs and depreciation 4,372,423 4,131,366 3,522,446} $8,312,139 
a 824,901 770,681 644,250) 
Messenger expense_-__-_-— . . 45,307 55,348 
Real estate expense__-_-_ a ° ¥f 76,293 
a REE SNeals Fileltrle aa 135,316 118,808 142,966 254,936 

GRR ye ae $10,853,907 $9,977,715 $8,902,834 $8,698,717 
eee Pevenms........-.. $2,995,487 $3,193,994 $3,183,949 $2,560,413 
Dividendst ......... (6 34)2,644,522 (6)2,350,686 (6)2,191,866 (6)2,076,842 

Balance, surplus----_- $350,965 $843,308 $992,083 $483,571 

* Merged with other accounts. 

BALANCE SHEET DECEMBER 31. 
1911. 1910. | 1911. 1910. 

Assets— > | Liabdiiities— x 
Telephone plant. _43,661,471 39,587,468 | Capital stock._...39,178,100 39,178,100 
Furn. & fixtures... 332.726 265,879 | Surplus.___..---.y3,612,237 3,450,553 
Supply department 1,874,409 1,859,782 | Bonded debt_.-.-- 2,505,000 2,505,000 
Real estate __---- 2,426,683 1,949,573 | Notesdaccts. pay. 2,585,785 571,603 
Stocks and bonds. 2,394,071 2,320,532| Inventory adjust’t 1,640,156 1,640,156 
Notes & accts. rec. 4,792,781 4,148,999; Retired pay acct... 100,000 _____. 
Prepaid insur., &c. 28,785 27,888 | Reserve for depree. 5,473,591 4,462,733 
ASSL ata aa 700,529 2,717,931! Other reserves,&c_ 1,171,586 1,069 ,907 
Treasury bonds --- RIE Rite oc coach 

, RAS 56,266 ,455 52,878,052 | Total ...-...--56,266,455 52,878,052 

y After deducting $89,281 for depreciation of stocks and bonds and $100,000 to 


provide for a retired pay account.—V. 94, p. 1320. 
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GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Cities Ry. & Light Co.—New Directors.— 

Hugh McCloskey, Prest. of the New Orleans Ry. & Lt. Co., and R. L. 
Montgomery of Montgomery, Clothier & Tyler, Phila., have been elected 
— or Fernand Lapeyre, deceased, and to fill a vacancy.— 

. 93, p. 43. 

Argentine Central Ry.—Sheriff’s Sale of Road.— 

The road was purchased at sheriff's sale on June 15 for $5,000 by William 
Rogers of Georgetown, Colo., who owns the Santiago mine, about %4 mile 
from Waldorf, on the road. Mr. Rogers has had to haul his ore by team 

~to the railway, and it is said will build a spur to the mine.—V. 94, p. 277. 

- Atlanta Birmingham & Atlantic RR.—Receivers’ Certifi- 
cates.—The receivers on June 13 applied to Judge Pardee in 
the U. 8. District Court for permission to issue $5,000,000 
receivers’ certifs. for imp’ts.—V. 94, p. 1247, 1248, 766. 

- Bessemer & Lake Erie.—T'wo -Cent Fare Law Enjoined.— 
The Common Pleas Court at Pittsburgh has granted a decree enjoin 
Allegheny County from demanding the enforcement of the 2-cents ro 
maximum fare law for passengers, passed by the Pennsylvania Legislature 
in 1907, on the ground that it is unconstitutional so far as it affects the 

company. No contest was made by the county.—V. 82, p. 160. 

Brooklyn Rapid Transit Co.—$40,000,000 Notes Over- 

. subscribed.—The Central Trust Co., Kuhn, Loeb & Co. and 


Kidder, Peabody & Co. announced on Thursday that no 
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further applications could be received to the $40,000,000 
note syndicate, the amount having been so largely oversub- 
scribed that applicants can be given only a moderate portion 
of the amounts applied for. ‘The notes are known as ‘5% 
6-year secured notes.’’ 


It is understood that the syndicate price was 96.65. The purchase is, of 
course, contingent upon a favorable decision being handed down by the 
Court respecting the contract with the city. 


Digest of Letter from President T. S. Williams, Dated June 19 1912. 


Notes—Due July 1 1918, Caliable at 101—Present Issue $40,000,000, Total 
Not to Exceed $60,000,000. 

The $40,000,000 of notes of the Brooklyn Rapid Transit Co. which you 
have contracted to purchase are part of an issue limited to $60,000,000 
which are to bear interest from July 1 1912 and are to mature July 1 1918. 
Coupons payable J. & J. (c*). Both interest and principal are payable in 
gold without deduction for taxes. The notes are to convertible at 
option of holder, $ for $ (with adjustment of interest) into ist M.5% bonds 
of the new Subway Company at any time prior to Jan. 1 1916, on and after 
which date they are to be redeemable at the option of the company at 101 
and int. on any int. day on 90 days’ notice. Notes in excess of the $40,- 
000,000 now purchased by you are to be issued only for the same purpose 
as the present issue, namely of meeting the requirements of the proposed 
contract with the city for the construction, equipment and operation of the 
rapid transit lines to be operated by the Brooklyn Rapid Transit interests. 


Security for Notes—Equal Amount of New Subway Co. ist M. 5s and $10,- 
000,000 B. R. T. Co. 4s. 

(1) By the pledge with the Central Trust Co. of N. Y. as trustee of an 
equal face amount of Ist M. 5% bonds of the company which is to be 
organized to lease and equip the new subway and elevated lines which have 
been allotted to the Brooklyn Rapid Transit interests. 

(2) | ee e with said trustee of $10,000,000 convertible 4% refunding 
bonds of Brooklyn Rapid Transit Co., now held in the treasury. 

The proceeds of the notes are to be deposited as security for the notes 
until expended. 

Guaranty of the Bonds by Brooklyn Rap. Tran.Co.and Brooklyn Union El. RR. 

The payment of the principal and interest of the bonds of the new Sub- 
way Company is to be guaranteed or assumed by the ees Rapid 
Transit Co. and also by either (a) the Brooklyn Union Elevated RR. (which 
Owns or operates all of the elevated lines in Brooklyn and which will own 
the entire capital stock of the new Subway Company), or by (b) A company 
formed by consolidation of that company with the Canarsie RR. Co. and 
(probably) the Sea Beach Ry. Co. The guaranty or assumption of the 
Brooklyn Union or Consolidated Company is to be secured by a first mort- 
gage upon the present and future per aasty of the company making such 
guaranty or assumption subject only, in respect to the property covered 
by existing mortgages, to the lien thereof. 

Securtty for Bonds of New Subway Company. 

(1) A first lien upon the company’s leasehold interest in the subway and 
elevated lines to be constructed under the contract with the city and upon 
the new Subway Company’s interest in such contract. 

(2) A lien of the highest rank permitted by the contract with the city 
upon (a) all payments to be made to the Subway Company under such con- 
tract: (b) the earnings of the Subway Company under said contract, and 
(c) all other property of the Subway Company present or future. 

Sinking Fund to Provide for Retirement of All New Subway Co. Bonds by 
aturity—Cali at 107 %. 

The mortgage of the new Subway Company is to contain a provision for 
a sinking fund sufficient to provide for the retirement af all the bonds of the 
issue at or before maturity through purchase at market value (not exceeding 
107 % and int.), or to redemptions at 107% and int. At that price the 
entire issue of bonds at any time outstanding may be redeemed at option 
of company on 90 days’ notice, but there is to be no partial redemption 
except for sinking fund. 


Present Surplus Earnings of B. R. T. Co. Nearly Double the Interest upon 
The $40,000,000 New Notes. 

The proposed issue of bonds will thus become a charge not only upon the 
earnings of the new Subway Company, but also upon all the surplus reve- 
nues of the entire Brooklyn Rapid Transit system, which for the year end- 
ing June 30 1912 (June estimated) will be approximately $3,600,000 over 
and above all fixed charges, or nearly twice the interest on the $40,600,008 
of notes which you have contracted to purchase, without counting any part 
of the great increase in revenues which is expected to accrue from the in- 
vestment of $153,000,000 of new capital in the construction and equipment 
of the rapid transit lines to be cperated under the contract with the city. 


Manner in which the $153,000,000 New Investment is to be Provided. 
By the city (exclusive of real estate) ......-..............-- $93,000,000 
By the Subway Company, representing contribution to the 

cost of new subways, approximate cost of the new elevated 

lines (and third-tracking of existing elevated lines) and of 

the equipment for the entire system.-._..........-..----..- $60,000,000 


Location of New Unified Rapid Transit System. 

(a) Subway line traversing the Borough of Manhattan from the Battery 
to 59th St., mostly on Broadway, and connected by tunnel under the East 
River with subway lines in Brooklyn, with rights over the Brooklyn, Man- 
hattan, Williamsburg and Queensboro bridges; 

(b) Center St. loop extended through Nassau and Broad Sts., Manhattan, 
to a connection with the lower East River tunnel and the 4th Ave, subway 
in Brooklyn, with extensions to 86th St. and Coney Island, both of which 
(excluding extensions) are expected to be ready for operation within a year; 

(c) Subway line extending from 6th Ave. and 14th St., Manhattan, 
across Manhattan, under the East River, to Bushwick Ave., Brooklyn, 
and thence an elevated line to East New York; 

(d) Subway line in Brooklyn connecting Manhattan Bridge with the 
Brighton Beach RR.; 

(e) Existing rapid transit railroads of the Brooklyn Union Elevated RR. 
Co., Canarsie RR. Co. and the Sea Beach Ry. Co., together with the pro- 
jected extensions thereof. 


Approximate Track Mileage of New Unified Rapid Transt System so Op- 
erated; Total 269 Miles. 

Existing rapid transit lines._105.522|Subways and tunnels... _-_-_- 70.580 

Additional tracks on above_. 19.8635! Elev. exten. (incl. bridges). 73.034 


Order in which Earnings of Enlarged System will be Pledged under Contract 
with City. 

First—To Subway Company an amount equal to annual net earnings of 
the Brooklyn Union Elevated, the Canarsie and the Sea Beach railroads. 

Second—To the Subway Company an amount equal to 6% per annum 
on the sum invested by the Subway Company in construction and equip- 
ment—which on $60,000,000 would aggregate $3,600,000—equivalent to 
interest at 5%, and sinking fund of 1% on the new bonds. 

Third—To the city, interest and sinking fund on its investment. 

Fourth—The remaining net earnings will be divided equally between the 
Subway Company an the city. 

The Subway Company’s preferential payments will be cumulative. 
Estimated Earnings of New Unified System (exclusive of Present Surface Lines) 
on Assumption that Entire System will be Completed by July 1 1916. 

While a large part of the new mileage is expected to be ready for opera- 
tion within the next three years, the entire system, including the Broad- 
way Subway, ought to be completed by July 1 1916. Upon that assump- 
tion a careful estimate of gross and net earnings has been made by our 
own and the city’s experts, for a series of years after beginning complete 
operation, with the following result: 





June 30. Gross Net Earns. fPreferentials Surp. Over 
Year. Earnings. 50%. 0Co.* £Preferentials 
A ice Tse $19,250,000 $9,625,000 $7,100,000 $2,525,000 
SEE 24,200,000 12,100,000 7,100,000 5,000,000 
32,300,000 16,150,000 7,100,000 9,050,000 


1924-25... ....-------- 


* This figure does not include other surplus revenue of the B.R.T.svstem. 
z More than enough to pay full interest and sinking fund on city’s in- 
vestment of $93,000,000.—-V. 94, p. 1625. 


Canadian Northern Ry.—New Debenture Stock.—Sub- 
scription books were open in London from June 12 to 15 at 
Lloyd’s Bank, Ltd., Bank of Scotland, and the Canadian 
Bank of Commerce for £1,438 ,356 4% perpetual consolidated 
debenture stock offered at 95%, ranking identically with 
£7,492,750 of said stock already listed in London. 
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Official Data—Deposit as Collateral of $7,000,000 ist M. Securities of | 
“Canadian worthern System terminals, Ltd.” 

The trust deed limits the total amount of debenture stock to £2,000 per 
mile of line operated, and an amount not exceeding the cost price of securi- 
ties of independent corporations from time to time deposited with the 
trustees with their conseat. Secured by a general charge upon the under- 
taking, property and assets (other than land and money subsidies), subject 
to the £1,180,600 boads primarily charged on the Ontario Division 
(287 miles), and to charges created, or to be created, not exceeding $10,000 
per mile of line (other than the above-mentioned 287 miles), or $15,000 per 
mile if guaranteed by the Parliament of the Dominion, orany of the Provin- 
ces of Canada; also a specific first mortgage upon certain securities. 

The proceeds of the present issue are required in anticipation of a great 
increase in business on the opening of the through trans-continental service, 
for the initial acquisition, construction or extension and equipment by the 
Canadian Northern System Terminals, Ltd., of certain terminal and 
hotel facilities at important central points on the system, including Quebec, 
Montreal, Ottawa, Toronto, Hamilton, Sudbury, Port Arthur, .. innipez, 
Brandon, Regina and Caigary. These terminal and hotel properties ac, or 
as acquired will be, vested in the Canadian Northern System Terminals, 
Ltd., but will be used by the Canadian Northern Ry. system under perman- 
ent lease or agreement. The Canadian Northern System Terminals, Ltd., 
has created first mortgage securities to the extent of $7,000,000, which it 
has sold to the Canadian Northern Ry. Co., and which have been deposited 
with the trustees for the debenture stock. The present issue of £1,438,356 
($7,000,000) of debenture stock is being made against these securities. It 
is expected that through trains will be running from Quebec to Vancouver 
-— in the spring of 1v14, 

The comp ay is at present operating 4,100 miles, which includes 644 miles 
of leased lines, In addition, about 500 miles of new branch lines have been 
completed and will shortly be opened for traffic, and over 500 miies more 
are under construction, a large proportion of which will be completed during 
the coming season. 

For the 10 months from July 1 1911 to April 30 1912 the gross earnings 
amounted to $15,947,000 and the net earnings to $4,236,300, an increase 
over the previous year of $3,658,700 and $791,900, respectively, and for 
the three weeks ended May 21 the gross earnings show a further increase of 
$225,000. These earnings are those of the Canadian Northern Ry. Co. 

roper, and do not include earnings from subsidiary companies controlled by 
t, which this year wil beappreciably larger than in any previous year. 
[A press report states that only about 36% of the present offering was 
taken by the public.}—V. 94. p. 1625, 1565. 


Canadian Pacific Ry.—New Rolling Stock, &c.—The com- 
pany, it is stated, hasordered 12,500 additional freight cars 
and 300 more locomotives, calling for $19,000,000. 

Sir Thomas Shaughnessy is quoted as saying: ‘‘The preliminary surveys 
for double-tracking the road through the mountains have been begun but 


I cannot tell when we will start work. It is a big job, for it will cost be- 
tween $60,000,000 and $70,000,000.'"—V. 94, p. 1625, 1565. 


Central Vermont RR.—Guaranteed Steamship Bonds.— 
Richter & Co., Hartford, Conn., are offering at prices to net 
5% to 5.30%, according to maturities, Central Vermont 
Transportation Co. gold bonds, Series B, guaranteed (p.«i.) 
by endorsement by the Central Vermont Ry. Co. (Grand 
Trunk System). ‘lhese bonds are part of the $1,0v0,000 
issue recently purchased by Blair & Co., N. Y., who will 
offer them shortly. An advertisement says: 


These bonds are issued in part payment for two screw steel passenger 
and freight steamships, the total cost of which will be substantially $1,331,- 
000, of which amount the Central Vermont Transportation Co. pays in 
cash substantially $331,000 and issues its bonds, as above,for the balance, 
$1,000,000. Dated May 1 1912, are coupon in form; in denomination of 
$1,000; bear interest at the rate of 5%, payable semi-annually on May 1 
and November 1, and mature in 20 semi-annual installments of $50,000 each, 
commencing Nov. 11912 and ending May 1 1922. (Compare V. 88, p. 1256.) 
See V. 94, p. 1626, 910. 


Chesapeake & Ohio Ry.—ZIncreased Income from Stock 
Owned.—See Hocking Val. Ry. below.—V. 94, p. 910, 766. 


Ches. & Ohio Ry. of Indiana.— Additional Securities .— 


The company has applied to the Ohio State Commission for authority to 
issue $132,700 additional stock and $929,000 first M. 5% 20-year bonds. 
The securities will be given to the Ches. & Ohio to reimburse the parent 
company for advances for improvements, and will be pledged under the 
$125,000,000 C. & O. mortgage. This will increase the stock and bond is- 
sues to $5,132,700 and $6,208,000, respectively, all owned by the Ches. & 
Ohio Ry.—V. 93, p. 939. 


Chicago & Alton RR.— New Bonds.—The shareholders will 
vote Aug. 19 on authorizing the new issue of $20,000,000 6% 
general mortgage bonds officially described as follows: 


General mortgage 20-year 6% gold bonds, limited to $20,000,000 in U.S. 
gold coin. Dated July 1 1912; due July 1 1932; bearing interest from 
July 11912 at 6% per annum, payable semi-ann.; redeemable, at option of 
company, in whole or in part at a premium of not more than 7 «% and int. 
after 12 weeks’ notice on any int. date, and issuable as said board may 
determine for some or all of the following purposes: (1) Refunding at or 
before maturity certain outstanding obligations of the company and of the 
constituent companies which by consolidation have formed this company, 
and all obligations guaranteed by such companies; (2) Providing for exten- 
sions, additions, improvements, acquisitions, new equipment, &c.; (3) 
paying unfunded debt. See V. 94, p. 1565 


Resignation of President.—Theodore P. Shonts will resign 
as President on July 1 to devote his entire time to the affairs 
of the Interborough-Metropolitan Co.—V. 94, p. 1565, 826. 


Chicago Burlington & Quincy RR.—Bonds Called.— 

Two hundred and sixty-one Burlington & Missouri River RR. in Nebraska 
consolidated mtge. 6% bonds due July 1 1918, of $1,000 each, and 53 of 
$600 each, and 32 Republican Valley RR. 6% bonds due July 1 1919, of 
$1,000 each, and 15 of $500 each, for payment at par and interest on July 1 
at New England Trust Co.. Boston, trustee.—V. 94, p. 278. 


Cincinnati Union Depot & Terminal Co.—Franchise.—The 
supplemental franchise ordinance passed by the City Council 
Jan. 30 1912 was published in the advertising columns of the 
“Cincinnati Enquirer’”’ on Feb. 6. See V. 94, p. 278. 


Coney Island & Brooklyn RR.—Directors Resign, &c.— 
William N. Dykeman, E. S. Marston and F. R. Ford have resigned as 
directors to make way for the newinterests which recently acquired control, 
Edward W. Clucas being elected to fill one of the vacancies. A. N. Brady, 
Chairman of the Board of Directors of the Brooklyn Rapid Transit Co., 
has, it is said, secured more than 60% of the stock. Contrary to published 
reports, however, we are informed that no consideration has been given to 
the question of the advisability of the merger of the two cos.—V.93,p.1185. 


- Enid Ochiltree & Western RR.—Foreclosure Sale.— 


The road was recently purchased at foreclosure sale for $33,000 by 
G. A. Vawter and O. J. McKnight of Dalhart, Texas, acting as trustees 
for the purchasers. The report that the purchase was made in behalf of 
the Mo. Kan. & Tex. Ry. is, we are informed, untrue.—V. 94. p. 1118. 


Erie RR.—Gold Notes Authorized.—The P. S. Commission 
on June 20 authorized the co. to issue $450,000 5% notes. 


The proceeds are to be used to acquire ore unloading and handling 
machines located on the old river bed of the Cuyahoga River and an ore. 
handling and storage plant at Randall, Ohio. 

The notes are dated June 1 and payable in $90,000 yearly on June 1 1913 
to 1917 incl. They are to be delivered to the New York Pennsylvania 
& Ohio Dock Co. in discharge of an indebtedness to that company. The 
machines and plants for the unloading and handling of ore which the rail- 





road company proposes to acquire are located on land owned by the dock 











company and were constructed by it at the request of the Inter-State Com- 
merce Commission. The Erie has terminated the lease to the Dock com- 
pany and arranged to purchase the property for an amount in excess of the 
note issue. Denomination of notes $4,500 each.—V. 94, p. 1118, 1056. 


Forty-second Street Manhattanville & St. Nicholas Ave- 
nue Ry. Co.— Mortgage Extended.— 


The P. S. Comm. on June 21 granted the application of the company to 
extend the $1,200,000 Ist M. 5% bonds which matured on Mch, 1 1910, but 
were not paid, to Mch. 1 1940, the extended bonds to be redeemable at 
110% on any int. date.—V, 94, p. 1056. 


Galveston Harrisburg & San Antonio Ry.—Bonds Auth.— 
The Texas RR. Commission on June 14 ordered canceled the old issue of 
$1,518,000 New York Texas & Mexico RR. bonds, and approved an issue 
of a like amount of Galveston-Victoria division 6% bonds. This makes a 
total of $9,022,000 of the last-named bonds issued, all held by the Southern 
Pacific Co. Compare V. 92, p. 1636; V. 90, p. 914.—-V. 94, p. 630. 
Great Northern Ry .—New Directors.— 


W.H. Dunwoody, V.-Prest. of the Washburn-Crosby (Flour) Co., and 
Carl R. Gray, who was recently elected Prest. of the Great Northern, have 
been elected directors to succeed R. I. Farrington and Edward Sawyer, 
who resigned .—V. 94, p. 1507, 1317. 


Hocking Valley Ry.—Dividend Increased—Earnings.—A. 
semi-annual dividend of 4% has been declared on the $11,- 
000,000 stock, payable June 29 to holders of record June 22, 
making 7% payable from the earnings of the fiscal year 
ending June 30. The Ches. & Ohio owns $8,825,800 stock. 


Dividend Record (Per Cent). 
1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908to11. Dec.'11 
1% 3 3 3 3 3 3% 4 W.&d.) 3 


1912. 
une, 4 
An official statement says: 


Prior to two years ago there was outstanding $15,000,000 pref. stock. 
This pref. stock was retired largely with the proceeds of sale of securities 
representing control of the Toledo & Ohio Central, Zanesville & Western 
and Kanawha & Michigan roads. Dividend disbursements were previousl 
made at the rate of $1,040,000 per annum spre 4% on $15,000,000 ret: 
and 4% on $11,000,000 common stock. The dividend disbursement during 
the fiscal year just closing on $11,000,000 outstanding steck requires 
$770,000. The surplus income over fixed charges for the fiscal year 
be approximately the same as for the year ended June 30 1911—about 
$1,800,000. The dividend disbursements to common stockholders prior 
to this year had been only 4% per annum, back to and oe the year 
1908; prior to that time they were less than 4% .—V. 94, p. 1626, 


Indianapolis Crawiordsville & Danville (Electric) Ry.— 

A mortgage has been made to the Girard Tr. Co., Phila., as trustee, to 
secure not over $2,500,000 ist M.5% sinking fund gold bonds; outstanding 
$1,000,000 dated May 1 1912 and due May 1 1952, but callable for sinking 
fund at 102%. Int. M. & N. at office of trustee. Par $1,000. Guaran- 
teed p. & i. by Terre Haute Indianapolis & Eastern Traction Co. Auth, 
capital stock: common $400,000 all out; 5% cum. pref. (p.&d,), $460,000, 
outstanding $200,000. See V. $4, p. 1565, 1449. 


Indianapolis Newcastle & Eastern Traction Co.—Bonds 
Offered.—. H. Rollins & Sons, Bost., N. Y., Chic., Denv., 
San. Fr., Los Ang., are offering at 101 and int., yielding 
5.80 on the investment, $800,000 Ist M. 6% 7-year gold 
bonds, dated June 1 1912 and due June 1 1919. Entire 
issue (but not less) redeemable on any interest date, on 
8 weeks’ notice, at 101% and int. Prin. and int. (J. & D) 
at Fidelity Tr. Co., Phila., trustee. Par $1,000c*. 


Abstract of Bankers’ Circular—Capitalization Outstanding. 
Stock auth. (one-half pref. 5% cum.), $1,000,000; outst’g (% pref.).$700,000 
First mortgage 6% bonds, auth., $1,500,000, outstanding._____ 800, 

Of the remaining bonds $100,000 may be issued upon the fulfilment of 
certain covenants, and the balance only for not exceeding in par value 75% 
of cost of extensions, improvements, betterments, or the acquisition of 
unencumbered properties. 


Earnings Cal. Year 1911 (Increases Expected under New Management.) 
Gross earnings..........-.- $158,983 | Present interest charge. -_—_ _- $48,000 
Net (after taxes)... - RO RS ae eo eae 21,798 


Owns and operates 42 miles of standard-gauge, high-speed interurban 
electric railway, extending easterly from Indianapolis to Newcastle, Ind. 
Private right of way minimum width 66 [t., except in corporate limits, 
where company has liberal franchises, the shortest extending to April 7 
1933. Under favorable contract with Ind. Trac. & Term. Co., extend- 
ing to 1933, operates through city into Indianapolis interurban ter- 
minal. Road laid with 70-lb. T rails, except for 90-lb. rail on 1.80 miles of 
city lines. Unusually free from grades and curves. Bridges and culverts 
re-enforced concrete. Oak and chestnut ties, 2,700 to mile; heavy gravel 
ballast. Only one grade crossing. Brick power-house, present generating 
capacity 3,000 k. w., or over double present peak load. Six combination 
passenger and baggage cars (each with four 100 h. p. motors), 60 ft. 8 in. 
long, weighing 55,000 lbs.; two motor express cars, &c. Replacement 
value estimated at $1,312,000. 

The management and control is now vested in a group of capitalists with 
long experience in the operation of interurban traction properties in the 
Middle West and closely identified with the operation of several thousand 
miles of city and interurban electric lines. The bonded debt is only about 
$19,000 a mile. Compare V. 94, p. 1565, 1626. 


Interb.-Metrop. Co.—Jncreased Income from Stock Owned. 
See Interborough Rapid Transit Co. below.—V. 94, p. 911, 207. 


Interborough Rapid Transit Co., New York.—Special 5% 
Dividend.—A special div. of 5% has been declared on the 
$35,000,000 stock, payable to ‘holders of record June 19 
mainly from the surplus profits of the Rapid Transit Subway 
Construction Co., all of whose $6,000,000 stock is owned. 
This is the first div. paid by the construction co. since its or- 


ganization in 1900. Compare annual report, V. 93, p. 664. 

The dividend calls for $1,750,000, of which $1,695,640 goes to the In- 
terborough-Metropolitan Co. as the holder of $33,912,800 of the stock. 
The last-named amount is equivalent to about 3.7% on the $45,740,000 
Interborough-Metropolitan Co. 5% non-cum. pref. stock.—V. 94, p. 1626. 


Kanawha & Michigan Ry.—Hquipment Bonds Offered.— 
Subject to the approval of the RR. Commission of Ohio and 
the completion of legal details, White, Weld & Co., New York, 
Boston and Chicago, are placing $1,200,000 equipment trust 
414% gold bonds, dated July 1 1912 and maturing $60,000 
semi-annually from Jan. 1 1913 to July 1 1922, but callable 
at par on any int. date on 30 days’ notice. Par $1,000. 
Int. J. & J. Trustee, Union Tr. Co., N. Y. 


Direct obligations of the railway company and secured on new standard 
equipment costing $1,333,400, the railway company making a payment of 
$133,400, or 10% of cost. Equipment covered: 1,000 coal cars, drop- 
bottom, 50-ton steel; 100 coal and ballast cars, Hart convertible steel under- 
frame; 3 passenger cars, steel underframe; 2 baggage and mail cars, steel 
underframe; 10 consolidation freight locomotives, and 2 heavy switching 
locomotives. Title to the equipment remains with the trustee until the 
last installment of the bonds has been paid. 

The C. & O. Ry. and the Lake Shore & Mich. Sou. Ry. together own 
more than 95% of the $9,000,000 capital stock. The company itself for the 
year ended June 30 1911 reported total net income of $1,528,356; fixed 
charges, $274,995; balance, surplus, $1,053,361, showing an increase of 
$422,987 over 1909-10. On July 1 1912 the pompany will have outstand- 
ing only $360,400 equipment obligations other than the present issue,— 
V. 93, p. 1856, 1185. - - irr er bye Oe oe RTE eee 
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Manhattan & Jamaica (Electric) Ry.— New Co.—The com- 
pany, incorporated in N. Y. on April 30 last with $300,000 
authorized stock, has entered into a contract with the South 
Shore Traction Co. (V. 92, p. 120) to purchase its partly 
constructed line, property and franchises within city limits. 


The proposed line will extend from Third Ave. and 59th St. over the 

ueensboro Bridge to Central Ave. and the Nassau County line in Queens 

orough, a distance of 15% miles. The Board of Estimate on June 13 
approved the transfer. The company agrees to permit the use of its tracks 
by any company which may in the future receive a grant of a franchise 
from the city upon terms to be agreed upon by thecompanies themselves, 
or, in the event of disagreement, to be fixed by the P. S. Comm.; also to 
place in operation its line to the intersection of Thomson Ave. and the tracks 
of the Long Island RR. near Greenpoint Ave. on or before Oct. 31 1912; to 
El nhurst by Dec. 31 1912, and to Jamaica by Mch. 31 1913, and further 
to complete its road from Jamaica to the city line within 6 months after 
receiving notice from the President of Queens Borough that he is willing to 
issue the necessary permits for the streets. Application has been made to 
the P. S. Comm. to approve the arrangements, and it is expected to have 
the transfer take place by the end of July. y 

The directors are: John S. Stetson, George J. Brigham, Brooklyn; Wil- 
liam D. Sloane, Arthur C. Hume, Harold B. Weaver, William R. Wallace, 
Albert H. Flint, Hobart W. Maloney, New York, and Charles W. McChes- 
ney, Amityville. 


Mercer County Traction Co., Trenton, N. J.—Bonds Of- 
fered.—C. E. Mitchell & Co. and W. E. R. Smith & Co. of 
New York, having sold the greater part of the entire issue 
of $300,000 Ist M. 40-year 5% gold bonds, due July 1 1944, 
guaranteed as to principal and interest by the Trenton St. 

y., recently offered the remainder at 97 and interest. 


Digest of Letter of Oscar T. Crosby, President of Trenton & Mercer County 
ie eel:- + BE’ Traction Corporation,&Dated Feb. 23 1912. 
@aThe Trenton & Mercer County7Traction Corporation operates the Trenton 
Street Ry. System under long leases [990 years from Oct. 15 1910—Ed.] 
from the Trenton St. Ry. Co. (organized in 1898, and being a merger of all 
the traction companies controlling local traffic in Trenton) and its subsid- 
iaries, the Mercer County Traction Co., the Trenton Pennington & Hope- 
well Street Ry. Co. and the Trenton Hamilton & Ewing Traction Co., the 
entire capital stock of these subsidiaries being owned by the Trenton St. Ry. 
The bonds are secured by a first and closed mortgage on the entire prop- 
‘erty and franchises of the traction company, which owns 12.62 miles of 
trackage, a number of cars and certain equipment in the main power station, 
all of which is integral in the Trenton Street Ry. system (constituting some 
72 miles of track), upon which rests a total mortgage debt in excess of 
-$3,000,000. Nearly one-half of the trackage lies within the city and forms 
connecting links between the tracks of the Trenton Street Ry. and its sub- 
sidiaries, the Trenton Pennington & Hopewell Street Ry. and the Trenton 
Hamilton & Ewing Traction Co., and also forms the extensions to the bridge 
across the Delaware River to Morrisville and through the now rapidly devel- 
oping territory along Hamilton and Ogden avenues. Its trackage outside 
of the city of Trenton constitutes about 5% miles of continuous line on the 
extension of the Trenton Street Ry. tracks to Lawrenceville and Princeton. 
»- The Mercer County Traction Co. owns 12 franchises granted from 1899 
to 1904 by the city of Trenton, Hopewell Township, Lawrenceville Town- 
ship, Pennington Township and the Borough of Princeton, and in the 
opinion of counsel they are unlimited in time, as are all of the franchises 
the Trenton Street Ry. and its subsidiaries. 
» Our leases of the Trenton Street Ry. system provide that we shall assume 
all operating expenses, taxes and interest charges of every nature, and in 
addition shall ay a total rental of $80,000 the first year, $82,500 the second, 
$85,000 the third, then eng age $5,000 yearly until a maximum of $150,- 
000 is reached, which latter is the annual rental for the remaining period 
of the leases. Our lease from the Mercer County Traction Co. provides 
that we shall pay, above operating expenses and taxes, a rental of from 
$21,000 to $25,000 annually, which is a part of the total rental above stated. 
The properties of the several companies included under our leases have 
been operated as a unit since consolidation of companies in 1898, and the 
earnings have shown a very steady increase year by year. 





Earnings of System (Trenton & Mercer County Corp.) Cal. Year 1911. 
Gross earnings --. ....-..-..-.$691,948| Net earnings. _.____.__...$324,223 
‘Operating expenses & taxes 367,725) Bond interest _..._.....-.. 164,014 

DI: set btbed oc aide hii na. Ge ad ein on oo oe be eo ow oe oe ooo 


During the past year neeey $350,000 has been expended in improving 
‘the properties under lease and in providing for increased efficiency of service 
The funds have been provided from bond sales and net earnings, all of the 
latter, except the amounts required for underlying bond interest and rentals 
to lessor companies, ving gone into the property. Further improve- 
ments are planned for the near future, and we expect that these will result 
‘in a marked growth in the earnings of the system. The present increase 
in gross earnings is about 8% each month over 1911. Compare Trenton & 
Mercer County Traction Corporation, V. 93, p. 797, and “‘El. Ry. Sec.”’ p.96. 


New Hampshire Electric Rys.—New Name for Sub. Co.— 

The Haverhill & Southern New Hampshire St. Ry. Co. is proposing to 
change its name to Massachusetts Northeastern St. Ry.—vV. 91, p. 215. 

- New York Cent. & Hud. Riv. RR.—Opition Ends June 30.— 

See N. Y. & Harlem RR., Rome Watertown & Ogdensburg RR. and 
Utica & Black River RR. below.—V. 94, p. 1317, 1250. 

New York & Harlem RR.— Notice to Shareholders.—The 
N. Y. Central & Hudson River RR. Co., “having purchased 
a large majority of the outstanding shares,’’ announces that 
it will on June 30 withdraw its offer of Jan. 16 to purchase 
the stock at $175 and div. per share (par $50) at offices of 
N. Y. Central or at J. P. Morgan & Co. 
he committee of minority shareholders, John Sheppard Jr., Secertary, 
s urging the shareholders to refrain from parting with their stock until they 
ascertain from their directors, who are also the directors of the proposed 
purchaser, the true and full value of their property.—V. 94, p. 1057. 

New York & Long Island Traction Co.— Decision .— 


The P. S. Comm., Second District, on June 15 decided that the company 
is not obliged under its franchises to charge not more than 5 cents per pas- 
senger between Main and Front streets, Hempstead, and Belmont Park. 
The present fare is 10 cents. The complainant contended that under the 
franchise granted June 6 1901 the fare should not exceed 5 cents for any 
5 miles or less, and also cited another franchise condition providing for 
transfers. The Commission holds that the franchise of June 6 1901 does 
not refer to any route running westerly from Hempstead to Belmont Park 
and that other franchises under which the company is operating between 
the points in question contain no condition restricting the fare in the manner 
stated.—V. 88, p. 101 


Norfolk (Va.) Terminal Ry.—Opened.—This company’s 
union passenger station at Norfolk, Va., was opened for busi- 
ness June 1.—V. 93, p. 1191. 


Ohio Traction Co., Cincinnati.—New Bonds.—The Ohio 
Public Utilities Commission has sanctioned the issuing of 


$750,000 bonds for improvements at East End power plant. 

When these improvements are completed, the East End plant and the 
Eighth St. power house, it is stated, will supply all the power used by the 
company. The we aang A has also asked permission to issue $750,000 of 


pref. stock to reimburse it for money already expended upon the East End 
plant.—V. 92, p. 726. y y exp pon t t 


Philadelphia Company, Pittsburgh.—Dividend Increased. 
—A quarterly dividend of 134% has been declared on the 
$38,952,000 common stock, payable Aug. 1 to stockholders 
of record July 1, comparing with 14% quarterly from May 
1902 to May 1912, both incl., with extra payments of \% of 





” 





1% in Aug. and Nov. of 1911 and 1910. 
nvestment report in V. 94, p. 1326. 


Railways 

Previous Dividend Record (Per Cent). 
94. '95. '96-'97. "98. 99. "OO. °01. '02-'09. 10. "11. 1912. 
5 5 None 4 4% 5 5% 6% pea. 7 7 Feb., 1%; May,1% 


Philadelphia Rapid Transit Co.—New Officer.— 
Reginald B. Hamilton, formerly V.-Pres. of the Chicago City Rys. Co.,, 


has been elected V.-Pres. to succeed Alexander Rennick, who resigned. 
—V. 94, p. 1509, 1250. seams ssn 


Public Service Corporation of New Jersey.— Decision.— 

The Court of Errors and Appeals at Trenton on June 21 affirmed the 
decision of the Supreme Court on Dec? 26 last, which sustained the order of 
the Board of Public Utility Commissioners requiring the Public Service Ry. 
to give transfers to all intersecting lines within the City of Newark, so as to 
earry a passenger to his destination for a single 5-cent fare. Compare 
V. 93, p. 1789.—V. 94, p. 824, 908, 916. 


Rome Watertown & Ogdensburg RR.—T7'o Withdraw Of- 
fer June 30.—The N. Y. Central & Hudson River RR Co., 
“having purchased a large majority of the outstanding 
shares,’ announces that it will on June 30 withdraw its offer 
of April 10 to purchase the stock at $128 and div. for each 
$100 share at offices of the N. Y. Central or J. P. Morgan & 
Co.—V. 94, p. 1120. 


st. Louis & San Francisco RR.—Rolling Stock Ordered .— 

The company, it is stated, ordered recently 40 simple consolidation loco- 
motives and 1,000 steel underframe box cars of 40 tons capacity, weighing 
40,000 lbs.; also in May last 4,600 steel underframe coal cars, 50 tons capac- 
ity, from the American Car & Foundry Co., of which 2,800 for the Chicago 
& Eastern Ill. and 1,800 for the 'Frisco.—V. 94, p. 1628, 1317. 


Sedalia (Mo.) Light & Traction Co.— Purchased .— 


Henry L. Doherty & Co., N. Y., bid in the property at foreclosure sale 
on June 7 for $400,000. See plan in V. 94, p. 1058. 


South Shore Trac. Co., Long Island.—Successor Company. 
See Manhattan & Jamaica Ry. above.—V. 92, p. 120. 


Susquehanna Ry., Light & Power Co.— Merger Ratified .— 
See United Gas & Elec. Corp. below.—V. 94, p. 1450, 692. 


Tennessee Ry., Lt. & Power Co.—T'o0 Approve Contract.— 

the shareholders will vote June 26 on approving (a): The contract under 
which Tennessee Securities Co. issued common and preferred stocks of the 
Teanessee Railway, Light & Power Co.; (b) the contract by which the Ten- 
nessee Railway, Light & Power Co. guarantees the payment of principal 
and interest of ist M. 50-year 5% bonds of the Tennessee Power Co.—Com- 
pare V. 94, p. 1120, 1187. 


Texas & Pacific Ry.— New Officer.— 


C. W. Veitch, formerly Asst. Sec. and Treas., has been appointed Secre._ 
tary and Treas., to succeed C. E. Satterlee, deceased .—V. 94, p. 1628, 1250 


Toledo Railways & Light Co.—Reorganization Matters.— 

The sub-committees of the bondholders’ and stockholders’ committees 
which have been meeting in this city have directed W. W. Miller, attorney 
for the bondholders’ committee, to prepare alternative plans of reorgani- 
zation, which will be submitted to the stockholders at Toledo on Wednesday 
next. Compare V. 94, p. 1567, 1509. 


Underground Elec. Rys. of London.—Swzb. Co. Debentures. 

The Metropolitan District Railway has asked the London Stock Ex- 
change to list a further issue of £150,000 4% prior lien debenture stock, 
making the total £700,000.—V. 94, p. 1318, 1250. 


(The) United Gas & Electric Corporation (of Conn.); 
N. Y. City.— Offering of Convertible Secured Notes.—Bertron, 
Griscom & Jenks, New York, and Phila., Montgomery, 
Clothier & Tyler, Phila., and Hallgarten & Co., N. Y., 
are offering by advertisement on another page, at 97% 
and int., yielding 5%, %5,500,000 of this company’s 
3-year convertible 5% secured gold notes dated April 1 
1912 and due April 1 1915. Convertible after April 1 1914 
into 6-7% pref. stock, $ for $. Par $1,000 (c). Int. at 
Central Trust Co., N. Y., trustee.’ Total auth., $7,500,000; 
$2,000,000 reserved for additions, betterments, &c. 


Digest of Statement by Pres. Samuel J. Dill, New York, May 16 1912. 

Incorporated in Conn. Mch. 8 1912, and is about to consolidate with 
Susquehanna Railway, Light & Power Co., a Connecticut corporation. 
(See V. 94, p. 1388: V. 93, p. 1783.) 

Capitalization with said Merger Completed— Authorized. To be issued. 
Three-year convertible notes--.--....------------- $7,500,000 $5,500,000 
Pref. stock, cumulative at 6% till Apr. 1 1915; 

etm addcepedaseeduenntesesoes 25,000,000 10,635,270 
Ro nncesenn anes nencsasnernscoscege 20,000,000 8,380,000 


thereafter at 7% 
Common stoc 
Security for these Convertible 5% Secured Notes. 

(1) All of the common stock of following cos.: (a) United Gas & 
Electric Co. of New Jersey (V. 93, p. 1783), which owns 87% of the common 
stock and 49% of the pref. stock of public utility companies serving Hart- 
ford, Conn.; Lockport and Elmira, N. Y.; Wilkes-Barre and Altoona, Pa.; 
Bloomington, Ill.; Terre Haute and Richmond, Ind.; Leavenworth, Kan., 
and Colorado Springs, Colo. (b) Lancaster County (Pa.) Ry. & Light Co., 
which controls the gas, electric-light and street railway properties in Lan- 
caster and Lancaster County, Pa. (El. Ry.Sec.’’) (c) Harrisburg (Pa.) 
Electric Service Co. {d) Houston Gas & Fuel Co. (V.94, p. 138.) (e) 
Consumers’ Electric Lt. & Pow. Co:., New Orleans (V. 92, p. 465; V. 73, 
p. 167: V. 94, p. 1386). 

(2) Through direct ownership and holdings of stock in Tractional Co.; 
over 50% of common stock of International Traction Co. of New Jersey, 
which controls the street railway properties of Buffalo, N. Y. (V.94,p.911.) 

The above securities also provide for working capital of over $1,000,000. 

Equity.—These notes are followed by preferred and common stocks hav- 
ing a present market value far in excess of twice the notes to be issued. 

Management —In hands of the experienced operating organization [Ber- 
tron, Griscom & Jenks] which has been operating a majority of the prop- 
erties The International Railway Co. of Buffalo will continue under 
direct supervision of T. E. Mitten, long operating head of Chicago City Ry. 
Co. and recently of Phila. Rapid Transit Co. 

Population Served by Subsidiary Properties.—About 1,760,000 covering 
progressive cities, population 20,000 to 450,000. Relationship with com 
munities cordial, service satisfactory. 

Franchise Situation.—Out of 17 properties, 12,incl.the most important, 
have perpetual franchises; remainder for long periods. No burdensome restrict. 


the Operating Subsidiary Properties Years ending Dec. 31. 
Earnings of ” {o09 1910 19 


Compare United 


oe 121 $11,610,014 812.811 478° ana 
Sass Be metere $10,704, 610, 311. 
De gpdhe— seat 4,236, 4°464.205  4.840'229 14% % 
after all fixed ches. 1,472,447 1,666,729 1,973,620 34% 


gag? A for the past 12 months of the subsidiary properties, applicable 
to interest on these notes are over 4 times the requirements. 


mated Earnings Applicable to Stocks Owned— Years end. June 30 
(see explanation V.94, p. 1388) (3 mos. est.)'11-12. est. ’'12-13. 
Gross applicable income- ----------------------- $1,260,000 $1,508,425 
Interest on $5,500,000 notes--.-..---------------- 275,000 275,000 


Balance (assuming full divs. on Int. Trac.com.)_ $985,000 $1,233,425 
The vendors of the common stock of the International Traction Co. have 
guaranteed to the corporation for 3 years dividends of at least 3% per ann. 








‘on the common stock of Internat. Trac. Co. owned, but even exclusive of 


ings of the Internat. Trac. Co. or the 3% guaranty, the other earn- 

ee abe to the notes are3 \% times theinterest thereon (V. 94, p. 1388.) 
Description of Properties—Population Served, 

Hartford City (Conn.) Gas Lt. Co.—Distributes gas without competition 

in city of Hartford, West and East Hartford, Weathersfield and, through 
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or. Conn. . Heat & P.Co.,in Windsor, Windsor Locks, jThompsonville 
a sone tonn Pop., 110,000. Franchises perpetual. (V.92,p.191.) 

International Traction Co. of N. J.—Owns entire stock of Internat. Ry. 
Co. of Buffalo, operating 375 miles of street railway in city of Buffalo, 
Niagara Falis, Lockport, &c. Pop., 550,000. Franchises check | all 
perpetual : except on afew minor lines; noneless than 25years. (V.'94.p.911.) 

Lockport (N. Y.) Lt. Ht. & P. Co.—No competition. Gas, electric- 
light, power and amram | Pop., 18,000. Franchises till 2005. 

Elmira (N. Y.) Water, Lt. RR. Co.—Entire electric railway, gas and 
electric-light business in Elmira, Elmira Heights, Horseheads and Mon- 
tour Falls; also water works In Elmira. Also owns and operates the El 
mira & Seneca Lake Traction Co., Eimira to Seneca Lake and Watkins 
Glen Park. Pop., 45,000. Franchises perpetual or over 80 years. 

Wilkes-Barre (Pa.) Co.—No competition. Gas, electric-light and steam 
heating to Wiikes-Barre, Ashley, Parsons, Miner’s Mills and Plains Town- 
ship. Pop., 75,000. Franchises perpetual for gas and electricity, ex- 
clusive for gas. (V.91, p. 731; V. 93, p. 475.) 

Lancaster County (Pa.) Ry. & Lt. Co.—Owns Conestoga Traction Co., 
Edison Elec. Co. and Lancaster Gas Lt. & Fuel Co., which supply all the 
gas, electric light and power business in Lancaster and Lancaster County, 
and 200 miles of city and interurban railway. Pop. 200,009. Franchises 


tual. 

Harrisburg (Pa.) Elec. Service Corp.—Owns entire stock of Harrisburg 
Lt., Ht. & P. Co., serving city with electric light and power. Pop., 75,000 
Franchises perpetual. 

Altoona (Pa.) Gas Light & Fuel Co.—Entire gas business of Altoona, 


South Altoona, Juniata, Lakemont Terrace and Hollidaysburg, Pa. Pop., 
60,000. Franchises perpetual. 
Bloomington, Ill., Union Gas & Electric Co.—No competition. Gas and 


electricity in Bloomington and Normal. Pop., 30,000. Franchises for 
gas are perpetual; for electricity expire in 1981. (V. 83, p. 102.) 

Terre Haute, Ind., Citizens’ Gas & Fuel Co.—Entire gas businses, light- 
ing and fuel in Terre Haute and West Terre Haute, Ind. Pop., 65,000. 
Franchises, Terre Haute, perpetual; West Terre Haute, 50 yrs.(V.92.p.60.) 
EeRichmond (ind.) Lt., Heat & Power Co.—Gas and electricity in Rich- 
mond and Liberty, Ind., and New Paris, O. Pop., 25,000. Franchises 
till 1915. (V. 78, p. 992.) 

Leavenworth (Kan.) Lt., Heat & Power Co.—Entire gas and electric- 
light business in Leavenworth and Ft. Leavenworth. Pop., 25,000. Fran- 
chises expire 1927 (V. 88, p. 380.) 

Colorado Springs (Colo.) Lt., Heat & Power Co.—Entire gas, electric- 
light, electric-power and steam-heating business of Colorado Springs; en- 
tire gas, electric-light and power business of Colorado City, and entire elec- 
tric-light and power business of Manitou, Colo. Pop., 36,000. 
expire 1925. (V. 91, p. 1697.) 

ew Orleans, La., Consumers’ Elec. Lt. & Pow. Co.—Serves a large 
portion of city with electric light and power. Long-term franchises. Has 
favorable contract for power with New Orl. Ry. & Population of 
New Orleans, 340,000. (V. 92, p. 465; V. 93, p. 167.) 

Houston ‘Tex.) Gas & Fuel Co.—Exclusively serves Houston with gas. 
Pop., 106,000; increase 76% in 5 years. Franchises till 1940. 


Securities to be Owned, Directly or Indirectly. 


Franchises 


Lt. Co. 





{For outstanding bonds, see p. 65 of ‘‘Electric Ry. Section.’’] 
Owned. Issued. 
Hartford (Conn.) City Gas Light Co_______-_- {Pref $14,450 $750,000 
\Com. 892,000 1,250,000 
International Traction Co., Buffalo, N. Y__.__/fPref. -—_____. 5,000,000 


10,000,000 


Lockport (N. Y.) Light, Heat & Power Co---~-.- Com. 150,000 150,000 
Elmira (N. Y.) Water, Light & RR. Co_.__-_.- fPref. 314,800 683,000 
\Com. 856,400 1,000,000 
Wilkes-Barre (Pa.) Company ----_.-_--.-.-_---- Com. 1,072,750 1,500,000 
Lancaster County (Pa.) Railway & Light Co__f/Pref. -___ __- 1,000,000 
\Com,. 1,200,000 1,200,000 
Harrisburg (Pa.) Electric Service Co-----_---- {Pret 50,000 1,000,000 
\Com. 1,000,000 1,000,000 
Altoona (Pa.) Gas Light & Fuel Co_________- JPref. 100,000 100,000 
\Com. 300,000 305,000 
Union Gas & Electric Co., Bloomington, Ill__{Pref. 150,000 150,000 
\Com. 750,000 750,000 
Citizens’ Gas & Fuel Co., Terre Haute, Ind_..__Com. 298,000 300,000 
Richmond (Ind.) Light, Heat & Power Co__._._.Com. 300,000 300,000 
Leavenworth (Kan.) Light, Heat & Power Co._._Com. 600,000 600,000 
Colorado Springs (Colo.) Light, Heat & P.Co_/{Pref. 700,000 1,000,000 
\Com. 986,400 1,000,000 
Consumers’ Elec. Lt. & Pow. Co., New Orl.__/fPref. -___ _-- 500,000 
\Com. 1,000,000 1,000,000 
Houston (Tex.) Gas & Fuel Co__.___.___._.__-. /Pref. 100,000 100,000 
\Com. 1,500,000 1,500,000 
Owned by Lancaster County Ry. & Lt. C>. 
Conestoga Traction Co., Lancaster, Pa_-_-_---- {Pref. 799,000 800,000 
\Com. 3,199,000 3,200,000 
Lancaster (Pa.) Gas Light & Fuel Co________ Com. 550,000 550,000 
Edison Electric Co., Lancaster, Pa___..____-~- Com. 1,500,000 1,500,000 
Conestoga Realty Co., Lancaster, Pa... .--- Com. 100,000 00,000 


{In the consolidation the shareholders of the Susquehanna Ry. & Light 
Co. receive (a) for each share of their pref. stock (which now pays 5%) one 
share of new pref. stock, 6% cumulative up to April 1 1915 and thereafter 
7% cumulative; (b) for each share of their common stock 60% in new pref. 
stock and 60% in new common stock. The stockholders of the United 
Gas & Electric Corp. (of N. J.) receive one share of pref. stock for each share 
of their stock and $87 46 common stock for each share of their com- 
mon stock. 

The stockholders of the company and of the Susquehanna Ry. & Lt. Co, 
on June 6 approved the consolidation of the two companies under the 
name of the United Gas & Electric Corporation per plan V. 94, p. 1388. 

United RRs. of San Francisco.—FPetition Denied.— 

See “San Francisco’’ in *“‘State and City’’ department.—V. 94, p. 632. 


Utica & Black River RR.—Official Notice.—The N. Y. 
Central & Hudson River RR. Co., ‘‘having purchased a large 
majority of the outstanding shares,’ will on June 30 with- 
draw its offer of April 10 to purchase the stock at $180 and 
div. for each $100 share at offices of the N. Y. Central or 
J. P. Morgan & Co..—V. 94, p. 1121. 


Western Maryland RR.—Noie Isswe.—The status of the 


$10,000,000 3-year 5% note issue authorized Dec. 1911 
(V. 93, p. 1790) is as follows: 


$8,000,000 Subscribed for Delivery in 1912. Amount 
February. June. July. August. September. Not Subscribed. 
$2 ag ows “ue wen $2,000,000 $1,000,000 $1,000,000 $2,000,000 
—_ _ * ; ' 


Wheeling & Lake Erie RR.— New Receiver.—Judge Day in 
the U. 8. District Court at Cleveland appointed William 
McKinley Duncan, nephew of the late President McKinley, 
to succeed B. A. Worthington, resigned.—V.94, p.1509,1058. 


Wisconsin Central Ry.—Bonds Called.—The first M. 6% 
gold bonds issued by the Milwaukee & Lake Winnebago RR., 
due July 1, will be paid on presentation at the Agency, Bank 
of Montreal, 64 Wall St., N. Y., with full int. to maturity. 
—V. 94, p. 489. 


f- Wisconsin Public Service Co., Green Bay, Wisc.—Bonds 
Offered.—N. W. Halsey & Co., N. Y., Phila., Chicago and 
San Fran., are placing at 95 and int. “first mortgage and re- 
funding’ 5% gold bonds dated Jan. 1 1912 and due Jan. 1 
1942, but redeemable at option of company as a whole or 
infpart on any interest payment day at 105 and int. Par 
$1,000 c*. Int. J. & J. at Wisconsin Trust Co., Milwaukee, 
trustee. Present issue, $1,150,000. 


s & Trust Co. of Milwaukee and others are also offering 
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Digest of Letter from Pres. J. H. Emmert, Milwaukee, June 10 1912. 

mp Someclidation of Green Bay Traction Co. and Northern Hydro-Electric 
Power Co., and owns the entire ($600,000) capital stock of Green Bay Gas 
& Electric Co. Organized in Wisconsin and now owns and operates the 
entire city and interurban electric railway system (except about one mile 
of track) centering at Green Bay, and furnishes gas, electric light and electric 
power to Green Bay and suburbs. All of the electric power used i 4 the 
company tis furnished from its new hydro-electric plant located at High Falls, 


Capitalization—Amounts Held by Publitc. 

Stock: Authorized and issued ($600,000 is 6% preferred) - ----- $1,600,000 
Bonds: ‘‘First M. & ref.’’ 5s (this issue), auth., $15,000,000; is- 

sued, $2,250,000, of which in hands of public as a prior lien to 

the remaining $1,100,000 (600 ROCG) cisco okies dc detest icinn 1,150,000 
Green Bay Gas & Elec. Co. bonds in hands of public. -----.-- 507,000 
Nolte.—The remaining $1,100,000 bonds of the $2,250,000 now 
issued are deposited in escrow with the trustee, and are subordinate 
in every respect, while so in escrow, to the $1,150,000 now outstanding. 
They can be released in lots of $50,000 or multiples only when the annual 
net earnings are 1% times the interest on all bonds outstanding, not in- 
cluding escrow bonds, but including the bonds of the Green Bay Gas & 
Elec. Co. not held by the company, and the bonds so released from escrow. 


The proceeds of the $1,150,000 bonds now sold pay part of the cost of 
the Northern Hydro-Electric Power Co., the Green Bay Traction Co. and 
the entire issue of $600,000 capital stock and $150,000 of the bonds of the 
Green Bay Gas & Electric Co. 

Security of Bonds.—A direct lien on all ag mt Sees or hereafter owned. 
A first lien on (a) property of former Green Bay Traction Co. and Northern 
Hydro-Electric Power Co.; replacement vaiue, exclusive of going value, 
and water rights owned, $2,295,416. (b) $600,000 capital stock (entire 
issue) and $150,000 of the bonds of Green Bay Gas & Electric Co. 
Reserved Bonds .—Bonds in addition to present $2,250,000 can be issued 
only as follows: (1) $1,000,000 for additional property, either for a par 
amount not exceeding 75% of cost, or at not exceeding 100% of cost, pro- 
vided in the latter case the net earnings equal 1 % times a year’s interest 
on all bonds then outstanding, including any underlying bonds and those 
sought to be issued. (2) For a par amount not exceeding 85% of cost of 
additions, provided net earnings are 1% times said interest. (3) At par 
to retire at par any underlying bonds or mortgage debt of any company 
whose property or stock is acquired. : 
Properties Owned and Controlled.—(a) City street railway, 10.92 miles; 
interurban lines, Green Bay to Kaukauna, Green Bay to East De Pere and 
Green Bay to Duck Creek, 30.95 miles; total, 41.87 miles single track. 
The line to Kaukauna (21.33 miles) is built on private right-of-way, with 70- 
lb. T rail. (0) Gas works, capacity 50% above present requirements; 
33.46 miles of gas mains. (c) Hydro-electric power plant at High Falls, 
61 miles northwest of Green Bay; installed capacity, 7,400 electrical h. p., 
directly connected to water turbines having rated capacity of 9,500 h. p. 
at a head of 85 ft. Transmission line to Green Bay constructed with stee 
towers and double transmission lines, transmitting at 66,000 volts. (d) 
Modern steam power plant at Green Bay, generating capacity 2,000h.p., held 
inreserve. Thecompany is considering the extension of its electric transmis- 
sion lines to near-by cities and towns, also the supplying of gas to the num- 
er us Cities and towns south of Green Bay from one central gas plant. In 
addition the company owns a water power at Johnson Falls not yet devel- 
opei, capacity about 52% of the Hizh Falls power. 

Territory Served.—One of the most prosperous and populous districts in 
Wisconsin. Population of Green Bay, the seat of prosperous manufac- 
tories (1910), 25,236, an increase of over 35% in 10 years. 


Certified Earnings (All Properties)—Year Ending April 30 1912. 
Gross earninzgs..__...._..-- $454,927| Present interest charges___. $82,850 
Net earnings, after taxes___$139,782| Balance, surplus 56,932 


Statement from Wisconsin Securities Co., Milwaukee, June 10. 


The Wisconsin Securities Co. (capital stock $1,000,000) has, after a 
thorough investigation, purchased control of the Wisconsin Public Service 
Co. and is the owner of $800,000 of the $1,100,000 bonds placed in escrow. 
About July 15 1912 the present officers and directors of the Wisconsin Pub- 
lic Service Co. will be succeeded by: Pres., Clement C. Smith; V.-P., Oliver 
C. Fuller; Sec. & Treas., Howard Greene, all holding same office with the 
Securities Company: John I. Beggs, Ludington Patton and J. H. Emmett. 
See V. 94, p. 632. 
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INDUSTRIAL, GAS AND MISCELLANEOUS. 


Algoma Steel Corporation, Ltd., Sault Ste. Marie, Ont.— 
Guaranteed Bonds.—The Bank of Montreal in London on 
June 6 announced that it would receive subscriptions at 93%, 
on behalf of the purchasers, for £1,130,000 “‘first and refund- 
ing’ mortgage 5% 50-year sinking fund gold bonds, dated 
1912, due April 1 1962, being part of $13,500,000 (£2,774,- 
000) issued and outstanding out of a total authorized issue 
of $30,000,000 (£6,164,300). Principal and interest uncon- 
ditionally guaranteed by the Lake Superior Corporation 
by endorsement. Only a small amount, it is said, was 
taken by the public. 


Trustees for bondholders, U. S. Mortgage & Tr. Co., New York. 
£500 and £100 (c* in N. Y.). Principal and interest (A. & O.) payable at 
Bank of Montreal, London, Montreal and New York, at $4 86 2-3 to the £. 
A specific first mortgage, subject as to part of the plant and property to a 
prior charge of $5,800,000 5% bonds (Lake Superior Corporation ‘‘first 
and collateral trust mortgage’’ 5s of 1904, due June 1 1944—Ed.). mu- 
lative sinking fund from July 1 1918 of 1% per annum on amount of bonds 
for the time outstanding, and for sinking fund purchases at or below 105 
and int., or by drawings at same rate on six weeks notice. Also callable as 
a whole at 105 on any interest date on 6 months’ notice. 


Information Furnished by President T. J. Drummond, May 31. 


Incorporated in Ontario [in 1912}. A consolidation of (inter alia) the 
following subsidiary companies of the Lake Superior Corporation: Lake 
Superior Iron & Steel Co., Ltd., Algoma Steel Co., Ltd., Lake Superior 
Power Co., Ltd., Fiborn Limestone Co., Cannelton Coal & Coke Co. (V. 93, 
p. 874.) The propersss of these companies are in course of transfer to the 
corporation, with the exception of the Fiborn Limestone Co. and the Can- 
nelton Coal & Coke Co., in both of which the corporation holds the whole 
issued share capital. 

During the last three years over £2,000,000 has been expended in the 
improvement, extension and balancing of the various plants and in the 
development of the ore mines. The funds for these improvements were 
obtained through the issue of short-term obligations of the various com- 
panies and by the issue of $5,000,000 3-year notes of the Lake Superior Corp. 

The present issue of bonds will provide for the retirement of the entire 
amount of such obligations, as also the 3-year notes of the Lake Superior 
Corporation; $8,000,000 bonds out of the total issued amount of $13,500,000 
have been taken in America. $5,800,000 of the bonds remaining unissued 
will be reserved to retire in due course a similar amount of 5% 1st M. bonds 
of the Lake Superior Corporation which are yao and the balance 
held in reserve under restrictions contained in the trust deed. 

The Lake Superior Corporation, which formerly held the shares in the 
subsidiary companies, will instead acquire all the issued Reet . stock and 
common stock in this corporation. [Authorized issues, $15,000,000 com- 
mon and $10,000,000 7% cum. pref.; par $100.) 


Properties Owned by Algoma Steel Co. Either Directly or Through Ownership 
of Stock of Above Companies. 

1. Steel plant recently enlarged and equipped with every modern appli- 
ance, comprising 110 coke ovens, 3 blast furnaces, Bessemer plant (2 four- 
ton converters) and 5 open-hearth furnaces, with a capacity of 435,000 tons 
of steel, rolling mills with a capacity of 400,000 tons of rails, and merchant 
mill with a capacity of 80,000 tons of steel products per annum. The steel 
rails camuaed have the highest reputation, and the unfilled orders for steel 
rails and merchant mill products (198,500 tons) will employ the whole 
output of the milis until the end of the present year. 

2. Power plant—Hydro-electric power station and plant at Sault Ste. 
Marie developing at present about 18,000 h.p., all of which is under con- 
tract for sale to the town of Sault Ste. Marie and local industries. (There 
is a possible additional development of 30,000 h.p.) Also gas engine power 
plant, consisting of four gas engines and blowers, and five gas engines and 
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electric generators, developing 19,800 h.p. and two turbo-electric sets and 
four Mesta steam-blowing engines developing 8,000 h.p. The total devel- 
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opmént amounts therefore to 45,800 h.p. A hydro-electric plant is being 
erected which will develop a further 2,000 h.p. per annum for use at the 
iron ore mines mentioned below. 

3. Fréehold land at Sault Ste. Marie, about 2,000 acres, on art of which 
the plant is situated with a large number of employees’ dwell ag houses. 

4 Iron ore deposits—Large deposits on the Algoma Central Ry.; 25,- 
000,000 tons of ore proved in Helen and Magpie mines alone. The Helen 
mine is equipped with an up-to-date plant, capacity 200,000 tons per ann. 
A new plant, capacity 400,000 tons pes ann., will be completed during the 
summer at the Magpie mine. The Helen mine has produced in the io 
1,000,000 tons of ore used oy the corporation and 1,000,000 tons sold to 
outside furnaces; the ore commands a ready market. 

The corporation also owns a pyrites mine with 3,000,000 tons proved; 
there is a ready market for 50,000 to 100,000 tons per ann. Prospecting 
operations in other areas promise an ore field of great magnitude, but the 
present developments render the works independent as regards ore supply. 

5, Coal—4,500 acres of freehold coal lands in West Virginia, estimated 
to contain 50,000,000 tons of coal. Shipments in 1911, 340,000 tons; ca- 
pacity of mine since increased to over 600,000 tons per ann. Properties 
subject to a charge of $636,000 5% mortgage bonds (see Cannelton Coal «& 
Coke Co. in V. 93, p. 874), which were taken by the vendors as part of pur- 
chase price and are being gradually redeemed. 

6. Limestone quarries, about 680 acres, estimated to contain 120,000,000 
toas of high-grade limestone (fluxing efficiency 98%). 215,000 tons were 
mined in 1911 at low cost; 139,000 tons used and the balance sold. 


Estimated Value of Foregoing Properties and Other Assets of Alg. St. Cor. 
[With extensions completed, for which funds have been provided.} 
Steel plant—Lake Superior Iron & Steel Co. (exciusive of mines), 
£1,528,000; Algoma Steel Co., £1,260,000; other: freehold, 
£152,000; total (of this £2,000,000 is new construction) ---_- 
Hydro-electric power plant (formerly Lake Sup. Pow. Co.) ---~- 
Tron ore and pyrites mines, coal mines and limestone deposits - - 
Working capital, £775,000; less current liabilities, £400,000_ --_- 


£2 940,000 
800,000 
4,000,000 
375,000 


£8,115,000 
Estimated Net Earnings for First Full Year of Operation. 
Net earnings of Alzoma Steel Corporation 
Deduct interest on $13,500,000 (£2,774,000) Algoma Steel Corpora- 
- tion 5% bonds, £138,700; interest on $5,800,000 outstanding 
- 5% bonds of Lake Superior Corporation, £59,600 





198,300 


Balance, estimated surplus £221,700 


Earnings of Lake Superior Corp., which Guarantees P. & I. of Each Bond. 
{Earnings of Lake Superior Corporation and the companies above men- 
tioned before providing for interest charges.|! 
June 30 Years— 1906-07. 1907-08. 1908-09. 1909-10. 1910-11. 
£72,718 £118,130 £137,998 £176,509 £232,085 
94,000 98 ,566 81,342 63,292 24,723 


otal £166,718 £216,696 £219,310 £239,801 £256,808 

Although Government bounties ceased Dec. 31 1910, the net earnings 
for the 10 months ending April 30 1912 show a substantial increase over the 
‘net earnings for the same period of 1910-11. The above figures include 
the earnings of the companics now forming the steel corporation from their 
old plants, no benefit having been obtained from the new plants now in 
operation or nearing complietion. In addition, much of the iron ore and 
other raw materials used by the corporation in the past was purchased in 
the United States, but the recent developments at the corporation's iron 
ore mines and its acquisition of coal mines and limestone deposits all suit- 
able for its purpose and ovtainable at low cost will, it is believed, make it 
absolutely self-sustaining as regards its raw material. A substantial sav- 
ing will also be e ected by the redemption of the short-term obligations. 

Directors.—T.d. Drummond, Pres., Montreal; J. Frater Taylor, V .-Pres., 
Toronto; W. C. Franz, V.-Pres.; R. L. Austin, Phila.; Herbert Coppell, 
of Maitland, Coppell & Co., New York; Jos. S. Dale, New York; Thomas 
Gibson, J. Tatnali Lea, Phila.; H. M. Price, Quebec; John T. Terry Jr., 
of E. Morgan & Co.. New York: W. K. Whigham, London.—V. 94, p.1251. 


American Linen Co., Fall River, Mass.— Divs. Resumed.— 

A quarterly dividend of 1% was declared on June 19 on the $800,000 
stock, payable next month, being the first payment since Apr. 1911, when 
34 of 1% was disbursed, against 144% quarterly for some time previously. 

Previous Dividends in Recent Years (Per Cent). 

1900. 1901. 1902. 1903. 1904, 1905. 1906. 1907. 1908 to '10. 1911. 
6% 5 8 7% 5% 3 6 11 (incl.5Bex.) 5 yearly 2% 
American Printing Co., Fall River.— New Officers.— 
The following new officers have been chosen of the American Printing Co. 
and the Fall River Iron Works: Pres., Bertram H. Borden (formerly Treas.) 
to succeed M. C.D. Borden, deceased; V.-P. and Treas., Howard S. Borden 


(formerly Asst. Treas. of the American Co.); Asst. Treas., Nathan Durfee, 
in place of H. S. Borden.—V. 85, p. 282. 


Atlantic Fruit & Steamship Co., New York.—Lindo Suit. 
—The company recently brought suit in Costa Rica to enforce 
the agreement of Lindo Brothers to sell their banana prop- 
erties and business under the option given to the Atlantic 
Fruit & Steamship Co. some time ago. 


Condensed Extracts from Statement Issued by Atlantic Fruit & SS. Co. 

After the proposed new contract had been reduced to writing and prac- 
tically approved by Lindo Brothers, August and Cecil Lindo, who were 
conducting the negotiations, privately opened up negotiations with te 
United Fruit Co., and have apparently concluded an arrangement with 
them. The lawyers of that company are throwing every obstruction in the 
war of carrying out the agreement with the Atlantic company. . 

he only document served by Mr. Di Giorgio on Mr. Lindo was’a noti- 

fication by which ovr company exercised the option vested in it under the 
agreement to acquire the Lindo properties for $3,500,000. The purchase 
by Mr. Lindo of additional properties in Costa Rica was made without our 
knowledge or consent and entirely on his own responsibility. In February 
1912 Cecil Lindo took part in the negotiations for the reorganization and 
enlargement of the Atlantic Fruit & Steamship Co., in the course of which 
it was suggested that certain formal alterations be made in the contract 
between Lindo Brothers and the Atlantic Fruit & Steamship Co., and 
a verbal arrangement was arrived at which would have placed Lindo Bros. 
in a more favorable position than under the original option. The only 
letter referring to the annulling of the contract is one dated April 29 1912, 
in which the sole allusion to the old contract was in the following terms: 
“The two option agreements to be canceled when the new agreement is 
entered into.’’ [The Atlantic. it is said, is now enjoying a period of large 
profit-making on its business.|—V. 93, p. 1261, 797. 


Autosales Gum & Chocolate Co., New York.—Earnings.— 
For the 11% months ending Apr. 30 1912, $438,156, an an- 
nual rate of $456,412.—V. 94, p. 1180. 


Boston-Virginia Transportation Co.—Ocean Steamship 
Bonds Sold.—The Cleveland Trust Co. and Hayden, _iller 
& Co., Cleveland, and Rhoades & Co., New York, have sold 
at par and int. $600,000 Ist M. 6% marine equipt. bonds. 


Dated April 1 1912 and due $30,000 semi-annually Oct. 1 1913 to Oct. 1 
1920, and $60,000 Oct. 1 1921 and $60,000 Apr.11922, but optional at 102 
and int. on any int. date after due notice. Prin. andint. (A. & O.) payable 
in gold at the Cleveland Trust Co., the trustee. Par $1,000 (c). 


Digest of Letter from Vice-Pres. W. J. Reineke, New York, April 30 1912. 

A first and only lien on four steel bulk-freight steamships, each of about 
4,000 tons capacity, now being built for delivery, one in August and 
three in October 1912; value, approximately $250,000 each. 

Charters for the tonnage of this fleet at satisfactory rates have been entered 
into by responsible corporations of Boston representing a large number of 
coal-producing companies engaged in the coal trade between Newport News, 
Boston and principal ports of New England, charters running for three to 
five years. These contracts secure the company profitable revenues. 


Estimated Annual Earnings Nearly 1% Times Annual Charges for Prin.& Int. 
Receipts from charters, less Maximum interest charge. __$36,000 

oper. exp., insurance, &c_$188,000| Maturing bonds 000 
Contingencies 15,000| Balance, surplus 77,000 

At all times, before any dividend is paid, an amount equal to the next 
maturing series of bonds shall be deposited as a surplus sinking funl. A 
bond redemption fund also shall be created and applied to redeeming bonds 





Government bounties_--_- 








at 102fand int. in inverse order of numbers and maturity. The company 
cannot pay any dividends on common stock until the bonds are reduced to 
$400,000; nor over 5% per annum until they are reduced to $250,000, and 
thereafter not over 7% per annum until all are redeemed. Until the bonds 
are reduced to $250,000, a sum equal to the dividends paid on common 
stock must be put into bond redemption and, optionally, additional sums: 
Directors: C. .G Stoddard, N. Y., Pres.; . J. Reineke, N. Y., V.-P.. 
T. S. Irvin, N. Y., Treas.; Harris Livermore, Boston, Sec.; Ernest E. 
Baldwin, N. Y. The trustee may name two directors. [Incorp. in Me. 
Feb. 12 1912 with $1,400,000 auth. stock in $100 shares, $400,000 being pf. 


British Columbia Copper Co.—Dividend Increased .— 

A quarterly dividend of 3% (15 cents per share) has been declared on 
the $2,958,545 stock, payable July 15 to holders of record J uly 1, comparing 
with 5% (244%) in March and June 1911. The first dividend, 40 cents per 
share (8%), was paid in Sept. 1907.—V. 94, p. 489. 

Offered. —P. W. 


Brooklyn Borough Gas Co.—Bonds 
Brooks & Co., having practically sold all of the $500,000 
general M. 5% 40-year gold bonds, due June 1 1945 (but 
callable in whole or part by lot on any interest date at 105 
and int.), recently offered the remainder at 98 and int. Sub- 
scriptions were also received by Peabody & Co., 42 B’way,N.Y. 


Abstract of Letier of C. E. Platt, Treas., Dated Philadelphia, Feb. 15 1912. 

Incorporated Feb. 1898 in New York as successor to the former Coney 
Island Fuel Gas & ae Co., which in turn succeeded in 1881 to the pro 
erty and franchise of the old Kings County Gas Light Co., incorp. Dec. 1877. 

The company is the only one furnishing gas in the 3ist Ward of Brooklyn. 
The entire field served is now part of the 16th Assembly District of Greater 
New York, embracing Seagate, Gravesend, Sheepshead Bay, Manhattan 
and Ag ny beaches and Coney Island, and extending northward in the 
general form of a triangle with its top approximately 4 miles inland. 

The upper part north of Kings Highway is being rapidly built up and 
occupied with apartment houses and substantial private dwellings of from 
$5,000 to $10,000 and $15,000 value each. The resident or permanent 
population is, according to the latest Census figures available, approxi- 
mately 35,000; while in the summer there is the addition of a very large 
floating population, who throng for longer or shorter stays the well-known 
seaside resorts in this territory. 

Franchise is perpetual and contains no limitations on the price for gas 
nor any burdensome restrictions. Company also possesses a satisfactory 
contract with its local municipality for the lighting by gas of streets and 
public buildings. 

The present manufacturing plant occupies a tract on the north side of 
Coney island Creek at the foot of West 12th St. The company also owns 
a further tract at West 5th St. and Sheepshead Bay Road occupied by the 
old generating plant, holders and equipment. This station is now held in 
reserve, but the various buildings are used for the storage of supplies, re- 
pairing and testing of metcrs, &c. 

The building and equipment of the new manufacturing plant was erected 
and installed about 3 years ago. The generating apparatus consists of 2 
double superheater Lowe water-gas sets, each of 1,800,000 cu. ft. capacity 
per 24 hours, built by the United Gas Improvement Co. of Philadelphia, 
with the scrubbers, purifiers and other necessary apparatus, and tanks, in- 
cluding a storage holder of 750,000 ft, capacity. 

The company also has approximately 92 miles of mains and about 8,000 
meters in service The present price of gas, as settled by the N. Y. Public 
Service Commission, is $1 and the annual sales about 250,000,000 ft, 


Capitalization— Authorized. Reserved. Issued. 
Stock (par $100) $500,000 500,000 
General M. 5s, due June 1 1945 1,000,000 
Reserved for $500,000 old bonds 
Outstanding 


Earnings for Cal. Years 1909 to 1911. 1911. 
Gross income 
Operating expenses, taxes and insurance... 131,880 121,049 113,690 


$111,052 $104,945 $82,419 
*44,752 32,450 32,216 


$66,301 $72,495 $50,203 


*Interest on bonds for 1911 actually amounted to $32,450, as 
only $649,000 bonds outstanding during the year,—V. 904, p. 


Central Stamping Co.—JFirst M. Bonds Called.— 
Purchase money ist M. 30-year 6% bonds, Nos. 19, 24, 91, 95 and 143, 


dated Jan. 1 1908, for payment on July 1 at par and int. at Guaranty Trust 
Co., New York, trustee. 


Central Vermont Transportation Co.—$1,000,000 Gu. Bds. 
See Central Vermont Ry. under “ Railroads’’ above.—V. 94, p. 914. 


Colorado Fuel & Iron Co.—Preferred Dividend Resumed.— 

A yearly dividend of 5% has been declared out of the éarnings of the fiscal 
year ending June 30 on the $2,000,000 8% cumulative preferred stock, pay- 
able in two installments of 2%% each on July 20 1912 and Jan. 20 1913 
to stockholders of record July 1. This is the first dividend paid since Feb. 
1903, when a semi-annual distribution of 4% was made. Payments up 
to that time were made in full.—V. 93, p. 1728. 


Computing-Tabulating-Recording Co., N. Y.—Earnings.— 

Constituent Cos.— May 1912. Apr. 1912. May 1911.11 Mo.'11-"12. 
Net earnings $98,897 $94,883 $83,160 $1,005,503 

This $1,005,503 is an annual rate of $1,096,917.—-V. 94, p. 1248. 


Consolidated Cities Light, Power & Traction Co.—Jncor- 
porated.—This company was incorporated in Delaware on 
June 15 with $10,000,000 of auth. capital stock in order to 
acquire in the interest of Henry L. Doherty & Co.of N.Y. 


the firm’s ownership in a number of public utility properties. 
The present issue of capital stock, it is understood, will be $5,000,000, 
and there will also be an authorized issue of $50,000,000 bonds, only a small 
art of which will be put out at present. The stock and bonds outstand- 
ng, it is stated, have been underwritten by foreign bankers. 


Dominion-Atlantic Steamship Co.—Sale.—See Eastern 
Steamship Corporation below. 


E. I. du Pont de Nemours Powder Co.—O/ficial Statement. 
—P.S.du Pont, Treasurer and Acting President, on June 17 
issued the following statement relative to the plans of the 
company in connection with the recent decree of dissolution. 


(V. 94, p. 1386, 1629.) 


It is impossible at this early date to indicate in detail what steps will 
be necessary in order that the Court’s decree shall be complied with in both 
letter and spirit. 
oir he Court, recognizing the difficulties of the task imposed, has allowed 
6 months within which to bring the company’s affairs into compliance 
with the decree. However, for the information of security holders, and 
the investing public, it seems desirable to say that, contrary to the impression 
in some quarters, it is unlikely that anyre-financing of the senior securities 

necessary . 
be FF and newspaper articles indicating the possible necessity for the 
retiring or the re-financing, either in part or in whole, of our bonds and 
preferred stocks, are pure guesswork, and, consequently, are without 
foundation. 


First Mortgage and Collateral Trust 5% Bonds Called.— 
One hun ‘red and twenty-four ($124,000) Ist M.5% coll. trust gold 


bonds due 1922, for payment at 105 & int. on July 1 at Metropolitan 
Trust Co. of New York.—V. 94, p. 1629, 1386, 


Eastern Steamship Corporation.—Acquisition.—The com- 
pany has taken over control of Dominion-Atlantic 8.5. Co. 


Payment is understood to have been made in part by $300,000 of its 
com. stock.and $600,000 bonds. ‘The deal was financed through the crea- 
tion of a new Canadian steamship company, known as the Boston & Yar- 
mouth Steamship’Co., Ltd., under the laws of Canada, with $350,000 capital 


1910. 
$225,994 
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stock, all of which will be held by the Eastern Steamship Corporation. 
The Canadian company, it is reported, will issue bonds in part payment for 
the 3 steamers of the Dominion-Atlantic line.—V. 94, p. 1188, 70. 


Eastern Steel Car Co., Ltd., New Glasgow, Nova Scotia.— 
Guaranteed Bonds Offered.—A. E. Ames & Co., Toronto, are 
offering at par and int., by advertisement on another page, 
yielding 6% on the investment, $1,000,000 Ist M. 6% bonds, 
principal and interest unconditionally guaranteed by en- 
dorsement on each bond by Nova Scotia Steel & Coal Co., 
Ltd. (V. 94, p. 1313, 1320). 


Dated July 1 1912 and due July 1 1952, but callable at 105 and int. on 
or after July 11915. Denominations: $100, $500 and $1,000, or sterling 
equivalents. c* &r*. gh on aay and interest (J. & J.) payable in Toronto, 

ontreal, Halifax, New York and London. Trustee, Eastern Trust Co. 
Sinking fund provision is sufficient to retire the entire issue at 105 prior 
to maturity . 

Extracts from Authoritative Statement Regarding Enterprise. 

This company, all the directors of which are also directors of the Nova 
Scotia Steel & Coal Co., has been formed to manufacture steel railway cars 
at or adjoining New Glasgow, N.S. The steady and important railway 
expansion proceeding from year to — throughout the Dominion, due to 
the large increase in population and trade, and to the opening up of new 
territory, has produced a demand for rolling stock which existing com- 
panies have been unable to fill. The Nova Scotia Steel & Coal Co., which 
owns all the common stock of the car company, has manufactured various 
parts of steel railway cars for many years. The net earnings of the guaran- 
teeing company for the past three ycars, afterdeduction ofallinterest, sink- 
ing fund and depreciation charges, $1,510,977, have been anannual average 
of $503,659, or over eight times the annual interest on these bonds. eo 
addition, net earnings of the Eastern Car Co. are estimated at $250,000 

year. The stocks of the guaranteeing company (the pref. shares now 
receiving dividends of 8% per annum and the common stock 6%) have a 
market value of over $7,000,000. 

Directors: Hon. Jas. D. McGregor, Thomas Cantley, Robert E. Cham- 
bers, Robert E. Harris, K.C., G. Forrest McKay and James C. McGregor. 

{Incorporated June 14 1912 under Dominion ‘“‘Companies Act’ with 
$2,000,000 auth. capital stock in $100 shares, of which $1,000,000 is pref. 
The present issue, it is said, will be some $750,000 pref. sold for cash and 
$800,000 common. The plant, it is said, will have an initial capacity of 
25 steel underframe cars per day.—Ed.] 


Federal Mining & Smelting Co.—New Officer.— 

Harry L. Day, formerly en Hy! owner of the Hercules Mine at Burke, 
Idaho (and who, it is said, retains his interest in that property), has been 
elected President and Gen. Mgr., to succeed F. H. Brownell and Clayton W. 
Miller in the respective offices. Mr. Brownell becomes Chairman of the 
Board .—vV. 94, p. 489 


Frankfort (Ky.) Water Co.—First Mortgage 5s Offered.— 


Almstedt Bros., Louisville, Ky., are offering, ata price to yield about 5%, 
lst M. 56% sinking fund gold bonds due Jan. 1 1936. Auth. and issued, 
$150,000. Trustee, Fidelity Trust Co. of Louisville, Ky. Sinking fund 
from Jan. 11916 for bond redemption, all rentals from fire-hydrants, also 
5% of all other gross revenue. Stock auth., $250,000; issued, $150,000. 

Property: Pumping station located a short distance above the city (water 
supply, the Kentucky River), reservoirs, niains, &c. Total value, $246,- 
823, exclusive of the new six-million-gallon engine and pumps installed last 
summer at cost of $44,850. It is proposed next season to in construc- 
tion of an up-to-date filter plant at probable cost of $60,000, to be paid for 
out of proceeds of present bonds, thereby making the cost of the plant when 
completed over $350,000. Has perpetual city franchise and under a 25-year 
contract effective Jan. 1 1911 the city pays annually for first 100 fire- 
hydrants $62 50, and $50 for each additional fire-hydrant, the present 131 
yielding a yearly rental of $7,800. Population of city, nearly 11,000. 


Gaar, Scott & Co.— Decision in Regard to Texas Franchise 
Tax on Foreign Corporations.—The United States Supreme 
Court on Feb. 19 held that the company, an Indiana corpora- 
tion, could not recover the amount of the Texas State fran- 
chise tax paid by it. 


The decision, it appears, does not, as reported in some of the papers, 
sustain the Constitutionality of the franchise tax as re oy, to foreign cor- 
porations, but on the contrary, without passing on the Constitutionality 
of the law, the Court holds that the company could not recover a tax paid 
under the law on the ground that it was doing only inter-State business and 
paid the tax vaeeter ey The company claimed, that, having paid for its 

rmit to transact business in the State as a foreign corporation engaged 
n inter-State business, it could not be forced to pay also a franchise tax. 


Gilchrist Transportation Co.— Underlying Bonds Called.— 
All of the outstanding ist M. bonds (Nos. 99 to 140, incl.) issued by the 
Globe Steamship Co., dated April 1 1905, and secured by the company’s 
steamer ‘‘ Ball Brothers,’*have been called for payment at 105 and int.on 
July 1 at the Guardian Savings & Tr. Co., Cleve. trustee.—V. 93, p. 1386. 


(B. F.) Goodrich Co.—First Preferred Dividend.— 

An initial quarterly dividend of 1 %°% has been declared on the $30,000,- 
000 7% cumulative pref. stock, payable July 1 to holders of record June 20. 
—V. 94, p. 1629, 1386. 


Goodrich Transportation Co., Chicago.—Decision.—The 
U.S. Supreme Court on April 1 by a divided vote (two Jus- 
tices oy reversed the decision of the U. S. Commerce 
Court in Oct. last which held that the Inter-State Commerce 
Commission has no authority to call for reports of transac- 
tions relating exclusively to port-to-port intra-State business 
or to intra-State traffic. 

The lower Court held, however, that the company and the White Star 
Line, which operate steamers on the Great Lakes, are amenable to the law 
with respect to all inter-State business in connection with railroads, and this 
ruling is, of course, not disturbed. ‘The Government claimed that if it was 
defeated in this case it would mean that railroads need not report regarding 
intra-State business and the Commission's entire system of gathering reports 


my to commerce would be very much weakencd. Compare V. 93, 
p. ; 


Grandin Lumber Co., Lenoir, N. C., and Tidioute, Pa.— 
Bonds Offered.—Clark L. Poole & Co., Chicago, and Ussing, 
Scoville & Co., Pittsburgh and Philadelphia, have recently 
been placing at par and int. $725,000 Ist M. 6% serial gold 
bonds dated Dec. 1 1911 and due in semi-annual installments 
from Dec. 1 1914 to June 1 1925 ($33,500 s.-a. till June 1 1919, 
thereafter $32,500 s.-a.), but redeemable on any interest 
date on 60 days’ notice at 101144 and int. Par $1,000 
and $500c*. Principal and interest (J. & D.) payable at 
Central Trust Co. of Illinois, trustee, Chicago. 

Digest of Letter from Pres. W. J. Grandin, Tidioute, Pa., Dec. 14 1911. 

he company is a North Carolina corporation with a fully paid-up capital 
of $1,950,000, owning, in fee simple, over 60,000 acres of timber lands in 
the foothills of the Blue Ridge Mts. in the counties of Wilkes, Watauga and 
Caldwell, in Northwestern North Carolina, containing (a) about 710,000,000 
ft. of merchantable standing timber, of which about 60% is genuine cork, 
white pine and yellow poplar, the rest oak, hemlock, chestnut, ash, &c.; 
(b) 350,000 cords of pulp and acid wood, 100,000 cords of oak and hemlock 
tan bark and 3,500,000 railroad ties. If we cut this tract as closely as we 
have our past Pennsylvania operations, it should yield close to 900,000,000 ft. 

We are now building on the Yadkin River, on the line of the Watauga 


Ry., near the centre of the timber holdings, a modern plant embracing a 
two-band mili and re-saw, planing mill and box factory, enabling us to 


control all of the merchandising incident to the production of forty to fifty 
en aves i + guest omen oh ' 

€ authorized bond issue is $2,000,000; $1,600,000 will be immediately 
issued ($725 000 to liquidate the present debt, for the construction of a saw- 








—se21 == 
mill plant to cost about $575,000, and the balance for working capital, The 
remaining $400,000 bonds can be issued only in part payment for pom ee 
gg yaa lands [adjacent to those now owned] at not excee 

er i, , 

D the present depressed condition in the lumber trade the 
average selling price per 1,000 ft. on cars at the loading point is $20 5 
1,000 ft. for the kind of timber our aes ge ke will produce; this 
should leave us a net profit after sinking fund, inte 





per 
estimate 
rest account, &c., of 
more than $5 per 1,000 ft. ‘This profit will, of course, be increased as the 
prices for lumber become better. I estimate that the by-products, such as 
railroad ties, tanbark and acid wood, will more than pay entire bond issue. 


Statement of Financial Condition after Issuance of Bonds, 
- ao ($3,550,000) — 


DOD hn aida iid date idltbtani ini wilhale idle Genk Geaieaiaind Dictiiulbite deities $315,000 
Timber lands (appraised at over $4,000,000).......-......-.. 2, ,000 
Appropriated for sawmill plant, logging railroad, &c. (est. cost). 575,000 


Liabilities ($3,550,000 
Capital stock, authorized and issued_.....................--- $1,050,000 
Cte CU bs 6 bedi mtsittiined anosmikdin due ted died 1,600,000 


The owners of the Grandin Lumber Co. have incorporated the Watauga 
Railway Co. and are now constructing a standard-gauge railroad between 
North Wilkesboro, N. C., on the Southern Rallroad System, and Lenoir, 
N. C., on the Carolina & Northwestern RR., and Butler, Tenn., on the 
Virginia & Southwestern RR. This railroad will intersect the timber 
holdings of the Grandin Lumber Co. and will be of a most substantial con- 
struction, 80-lb. rail being used, and of the most modern equipment, This 
railroad, running between Wilkesboro and Lenoir, passes through an old 
established and richly cultivated farming community—the Yadkin Valley— 
where farms are worth $50 to $200 per acre. In addition to our own lum- 
bering operations, which will develop freight for this railroad, it is esti- 
mated that there is in the rallroad zone about three billion feet of timber 
and also by-products. 

A large amount of the lands of the Grandin Lumber Co. are valuable fo 
farming purposes after the timber has been removed and the balance is 
valuable for grazing purposes The country is also rich in minerals, of 
which iron ore predominates. 

The redemption fund of $3 50 per 1,000 ft. for all timber and 50 cts. per 
cord for all pulp and tannic acid woods cut from the lands will operate to 
pay off the entire issue of bonds when about one-half of the standing timber 
under this mortgage has been cut. 

With an increasing demand for lumber products and a decreasing supply 
of standing timber, it is evident that the values of timber lands will continue 


to increase. 

Officers and principal stockholders: President, W. J. Grandin, Tidioute, 
Pa.; V.-Pres., J. M. Hastings, Pittsburgh, Pa.: Secretary, G. M. Grandin, 
Tidioute, Pa., Treasurer, M. K. McMullin, Pittsburgh, Pa. (Pres. American 
Window Glass Co.); J. H. Reed, Pittsburgh, Pa. ( s. Philadelphia Com- 
papy, director U. S. Steel Corporation, &c.); W. W. Beatty, Warren, Pa.; 
O. P. Lutz, Lenoir, N. C.; E. J. Jones, Bradford, Pa.; F. D. Freeburn, 
Knoxville, Pa. 


Great Lakes Towing Co.—Suit.—The Tonawanda [ron & 
Steel Co.of North Tonawanda Dec. 29 1911 began suit in the 
U.S. District Court at Buffalo against the Great Lakes Tow- 
ing Co., the Hand & Johnson Tug Line, the Union Towing & 
Wrecking Co., Edward Smith, of the Buffalo Dry Dock Co., 
and Louis Lautenslager, local manager of the Great Lakes 
Towing Co., to recover $78,052 damages for alleged excessive 
and unreasonable rates for towing its boats up and down the 
Niagara River since Jan. 1 1912. 


It is alleged that the defendants have entered Into an illegal combination 
in restraint of trade in violation of the Shorman Anti-Trust law, and that 
between Jan. 1 1902 and Dec. 10 1911 the Tonawanda company &as been 
compelled to pay much higher rates than would have prevailed if conditions 
were such as to permit of free competition.—V. 90, p. 1680¢ 


Great Western Power Co.—Erninge.— 


Earnings (including California Electric Generating Co. and City Electric Co.) 
Gross Net (after Other Fized Balance, 
Period Covered— Earnings. Tazes). Income. Charges. Surplus. 
April $184,229 $113,061 $2,036 $94,377 $20,720 
4 months ending April 30. 720,905 449,954 4,201 371,559 82,596 
Fixed charges as above include dividends at the rate of 6% yearly on the 
California Electric Generating Co. pref. stock, which are guaranteed by 
the Great Western Power Co.—V. 94, p. 564, 70. 


Hale & Kilburn Co.—New Presidenit.— 


Delmar W. Call, a receiver of the Allis-Chalmers Ce., has beéa elected 
Prest., to succeed F. H. Greene.—V. 94, p. 1180, 1059. 


Home Long Distance Telephone Co., San Francisco.— 
Mortgage.—The company on March 15 filed in the County 
Clerk’s office at San Francisco a certificate of new bonded 
debt amounting to $7,080,000, which was voted by the 
stockholders on that day. 


The bonds bear 5% interest and mature Jam. 2 1982; denominations 
$1,000 each. Capital stock authorized, $10,000,000. The company owns 
the cables connecting the units of the Bay Cities Home Telephone Co. 
system (V. 91, p. 655) on both sides ofthe bay. 


(R. J.) Horner & Co., New York.—Pref. Stock —Rhoades 
& Co., New York, and Hartford, Conn., offered on Mch. 17 
at 98 and accrued div. $150,000 7% cum. first pref. (p.&d.) 
stock; dividends Q-J.. A circular shows: 


Incorp. in Dec. 1911, taking over the business of R. J. Horner & Co., 
high-grade retail furniture house, started in 1886. Capital stook (par $100): 
Authorized: ist pref., $200,000; 2d pref., $100,000; common, 3400000. 
a acgnmnemewny £ ist pref., $150,000; 2d pref., $50,000; common, $800,000. 
The procceds of the 1st pref. issued are to be used for purchase of stock in 
trade and as working capital. No bonds or mortgages. On or about 
March 1 will open its new store at 20 West 36th St., occupying the entire 
12-story bldg. under a long-term lease with an option for renewal. 

. J. Horner, as President, will continue as manager, retaining for him- 
self and family all the 2d pref. stock issued and a majority of the common. 
Average net earnings for past 10 years over $83,000 per year. Net quick 
assets over $160,000. Sinking fund to redeem pref. stock: First 3 years, 
25% of net earnings after payment of all accum. pref. dividends, trustee 
to redeem first pref. stock at best market price, not to exceed par. There- 
after, until all pref. stock outstanding is redeemed, an amount must be paid 
into sinking fund each year equal to7 ’% of aggregate amount of pf.stk. 
heretofore issued. During this period, the trustee must purchase first pref. 
stock up to the amount in the sinking fund at the best prices obtainable, not 
to exceed $105. The istpref. is callable, all or part, at 115 and accrued’div. 
The pref. shares have exclusive voting power in case and while dividends 
and sinking fund are in arrears; otherwise no vote. 


Hudson River Electric Power Co.—Decree Valuc.— 

Payable per $1,000 Bonds— Princtpal. Coupons. Wheré (N.Y.) 
Hud. Riv. El. Co. ist M. 5s, dated 1901_. $976 32 no value Guar. . Co. 
Hud. Riv. El. P. Co. ist M. 5s, dated ’04 37466 no value Knick, Tr. Co. 
Hudson Riv. Pow. Transmission Co. 

wet. Be... Gate BOOR 0 tiisicés i SSeee 789 78 no value Knick. Tr. Co. 
Saratoga Gas, El. Lt. & Pow. ist M. 5s 


dated 1897 (int.ceased May 13 1912) - 1,174 84 N.Y, Tr. Cee 
Madison Co. Gas & Electric Co. ist M. 5s 

dated 1902, with coupons of Jan. 1 . 

1909 and since attached_-___......-.. 603 92 Equit. Tr. Co. 


Compare V. 93, p. 348, 1792. | 

Illuminating & Power Securities Corporation, New York. 
—New Company—Stock Offered.—This company was incorp. 
in Va. May 31 1912 as general dealers in stocks, bonds and 
other securities and in properties of public service enterprises. 
Capital stock auth. ($100 shares): 7% pref. cum. from Aug. 1 
1912, $3,000,000; common, $5,000,000. To be issued: pref., 
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$1,250,000; common, entire $5,000,000. William P. Bon- 
bright & Co., N. Y., Colo. Springs and London, are offering 
the stock in blocks of $1,000 pref. and $200 com. at $1,000. 


Condensed Data from Prospectus—Securities Acquired to Date. 
Among other considerations the Corporation will receive for its $5,000,000 
of common stock the following securities (number of shares, ‘‘c’’common, 
“ph ): 500 c Am. Gas & El. Co.; 500 c Am. Power & Lt. Co.; 1,000 c¢c 
Am. Utilities Co.; 2,000 c and 320 p Appalachian Power Co.; 267 and 


Utilities Corp.; 2,000 c Guanajuato Power & El. Co.; 810 c Nor. 


Co.: 1,000 c Republic Ry. & Lt. Co.; 803 c San Juan Water & Power Co.; 
1,000 c Southern Cal. Edison Co.; 2,000 p and 1,000 c Standard Gas & El. 
Co.: 500 c Tenn. Ry., Lt. & Power Co.; 500 p United Rys. Co. of St. Louis; 
3,030 c United Utilities Co.; 600 p and 1,801 c Wash. Balt. & Annap. Elec. 
RR. Co.; 700 p and 2,500 c Western Power Co. 
The securities so turned over are now paying dividends at rate of over 
$30,000 per year, and by 1914 should pay twice that amount. The pro- 
ceeds of the pref. stock (netting the Corporation par) will be invested in 
ublic utility Teowen, the yield from which will meet the pref. dividend, thus 
nsuring the Corporation a total income of abt. 1 1-3 times the pref. div. 
Directors: C. P. Hamilton (Pres.), S. W. Childs and R.C. Morse (V.-Ps.), 
M. P. Clough, W.S. Clough, F. W. Stehr and Ernest B. Tracy. 


Indianapolis Light & Heat Co.— Underlying Bonds Called. 

Ten ist M. 6% sinking fund gold bonds of the Indianapolis Light & Power 
Co., issued under mortgage dated June 1 1892 for payment at 102 and int. 
on July 1 at American Trust Co., Boston, trustee.——-V. 84, p. 105. 


Inland Steel Co., Chicago.— Bonds Offered.—The First 
Trust & Savings Bank of Chicago, the mortgage trustee, and 
Potter, Choate & Prentice, 55 Wall St., N. Y. City, are 
offering at par and int., by advertisement on another page, 
$1,500,000 of a new issue of $10,000,000 6% ‘‘extension and 
refunding” bonds dated July 1 1912 and due July 1 1942, 
but callable, all or any part, on or after July 1 1915 at 103 


andint. Par $1,000. Interest J. & J. in Chicago and N. Y. 


Digest of Information Furnished by President Alexis W. Thompson. 

The new bonds will be secured by a first mtge. on all property now 
owned or hereafter acquired, subject only to $2,400,000 6% bonds of 1908 
(V. 87, p. 1162), maturing $150,000 each year, the last due in 1928. The 
company covenants not to renew these underlying bonds and may use part 
of the proceeds of the new issue in retiring same. An annual sinking fund of 
4%, beginning in 1928, is provided, and in the meantime the Ist M. bonds 
are being retired $150,000 annually. The company covenants that it will 
maintain net quick assets of 50% of the amount of outstanding bonds of 
this issue, but not less than $2,500,000. 

The first $2,500,000 bonds sold may be used for new improvements of 
like cost, but additional bonds can only be issued for 80% of the cost of im- 
provements. The proceeds of the bonds above offered will be used for ad- 
ditional improvements which will y yy By a atime its earning power. 

Part of the proceeds of this issue is to expended for a by-products cok- 
ing plant with daily capacity of 1,000 tons of coke; the resulting by-products 
(gas, tar and ammonia) effecting a marked economy in producing coke. 

Description of Properties.—(a) At Indiana Harbor, two modern blast 
furnaces, delivering molten metal to the steel department, which consists 
of eight 60-ton open-hearth basic furnaces (with four more under construc- 
tion) , 36-in. blooming mill and billeting mill, and various mls to finish the 
steel produced. Of the large tract on the lake front, only a small part is 
required for present purposes. With the additions, &c., to be completed in 
1913, this plant will have an output capacity of 500,000 tons of steel per ann. 


_{8) Chicago Heights plant, in successful operation since 1893; is a finishing 


‘mill producin 





about 30,000 tons of steel per annum. (c) Three valuable 
ore leases, including three producing mines, two on the Mesaba Range and 
one on the Cuyuna Range, all ed on our books at cost. These leases 
insure ore at a very r nable cost for an average of more than 30 years. 
_ Our products are practically all made of open-hearth basic steel, for which 
there is a constantly increasing demand. ‘They consist of pig iron, billets, 
sheet bars, structural shapes, plates, merchant bars, reinforcing bars, bars 
and shapes for agricultural implements, blue annealed sheets, black and 
alvanized sheets, formed roofing products, railroad tie plates, spikes, track 
Its and nuts, rivets, harrow teeth and telephone line material. 


Statement Based on Balance Sheet of May 11912, Showing Security For Bonds. 
Mines, land, plants, buildings, &c., $10,614,296; additions, 

&c., for which proceeds of this issue will be used, $1,500,000; 

net current assets as of May 1 1912, $4,223,787; total______ $16,338,083 
First refunding 6% bonds outstanding, maturing $150,000 p.an. 2,400,000 





Equity for this issue $13,938,083 

Earnings.—For the cal. year 1911 the net earnings, after providing for 
depreciation, amounted to $1,380,063 [or about six times the interest on 
the total bonded debt]. These earnings reflect the general depressed condi- 
tions during that period. The net earnings for 1910 were $1,836,096. The 
improvements and additions under way will enable the company to 
increase its production in tonnage and variety and more particularly effect 
a@ substantial reduction in its costs, so that, with normal demand for stcel, 
its earnings will be very largely increased. 

The capital stock has recently been increased to $10,000,000. Of the 
new stock, approximately $1,000,000 will be issued at this time, stockhold- 
ers having subscribed for that amount at 125 per share, making the total 
amount outstanding $8,000,000. Dividends have been paid for the past 
four years at the rate of 7% per annum; during the past two years there has 
also been paid an extra dividend of 3%. Compare V. 94, p. 701, 355. 


International Mercantile Marine Co.—Bonds Called.— 


Two hundred and fifty ($250,000) ist M. sink. fd. 5% gold bonds issued 
under mtge. dated Feb. 1 1899, under the former name of the International 
ey, oe Co., for payment on Aug. 1, at par and int., at Fidelity Trust 
Co., Philadelphia, trustee.—V. 92, p. 1705. 


International Milling Co. of Canada, Ltd.—New Name, 
&c.—A certificate was filed at Ottawa May 29 changing the 
name to Continental Milling Co., Ltd. 


A peng commeny organized in 1911 to control the Canadian Cereal 
& Milling . and the International Milling Co. of New Prague, Minn. 
Early in 1912 it was agreed to resume separate ownership, the Canadian 
Cereal having had a bad year (showing, it is said, a deficit after charges 
of $168,000 for the Y pwr! ending Aug. 31 1911), whilethe International was 
reported to have had net profits of $130,000, against $300,000 in 1910. 

On Feb. 7 1912 the Minnesota corporation (see V. 92, p. 1113) increased 
its capital stock from $2,000,000 to $3,000,000. This, we learn, was 
for the purpose of carrying out a ad aa pe agreement entered into by 
the company with F. A. Bean and . L. Harvey of New Prague, Minn., 
providing for the exchange of $780,250 common stock of the Minnesota 
Corporation held by the holding company for $837,500 7% cumulative 
pref. shares of International Milling Co. (Minnesota corporation). The 
pref. shares so received were to be distributed among holders of the bonds 
and shares issued by the holding company for the acquisition of the said 
$780,250 common stock, upon the surrender to the company for cancella- 
tion of such bonds and shares. The holding company was also to issue 
$750,000 7% pref. stock, shareholders to subscribe to the extent of at least 
one-third of their pref. holdings in order to get the $500,000 required. 

The reorganization of the Minnesota company was effected by the con- 
version of the $780,250 of common stock held by the Canadian holding 
company into $837,500 of 7% non-voting cumulative pref. stock, redeema- 
ble at 110, and by the issue at par to Bean and Harvey of $500,000 new 
common stock, in return, it is understood, for $500,000 cash with which to 


rebuild the Moose Jaw mill (destroyed by fire) and for other purposes. See 
V. 92, p. 1113; V. 93, p. 349. , . _— 


International Milling Co., New Prague, Minn.—Status.— 
The process by which this company has recently recovered its independ- 
ence as stated below under caption International Milling Co. of Canada, Ltd. 
The Minnesota corporation (incorp. June 1910) is now constituted as follows: 
Bonds.—ist M. 6% sink. fund gold bonds, total auth., $1,500,000 or 
sterling equiv.; outstanding, $580,000; presently to be issued about $220,- 
000, with ampens to mill recently purchased at Calgary, Alberta. Dated 
1910, due July 1 1930; redeemable at 105 and int. on any int. date after 
1915; sinking fund 3% per ann, for first 10 years, 4% next 5 years and 5% 
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Consol. Power & Lt. Co. of So. Dak.; 300 c Federal Utilities (Inc.); | berta, and oatmeal and cereal mill at Moose Jaw, Sask., together with ele- 


2'000 c Ft. Worth Power & Lt. Co.; 250 c Gen., Electric Co.; 200 p Gen. | 
Idaho & 
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last 5 years, thus providing for 75% of the bonds before maturity. 


Interest 
J. & J. at Bank of Montreal, Mont., Toronto, N. Y. and London. Par 


$1,000 and $500 or sterling equiv.; trustees, Nat. Trust Co., Ltd., Toronto, 
and Minnesota Loan & Trust Co., Minneapolis. No prior lines. 
ws Hey Stock .—Total auth., $3,000,000; at least $1,000,000 must be pre- 
fe Bone Yagi weet wed Faye ee ener eh may be either pref. 
or common. u ng: Common, E ; pref. (p. & d.) 7 cum., 
callable at 110 and div., $1,002,500. ‘ - * 
Properties.—Owns in fee flour-milling plants at New Prague, Wells, 
arth in Minnesota; Davenport, Ia.; Moose Jaw, Sask.; Calgary, Al- 


vators, warehouses, &c., at other points. Total daily capacity (including 


| Moose Jaw plant destroyed by fire, now being rebuilt), 8,000 barrels flour 
Mont. Power Co.; 1,000 c Pacific Gas & El. Co.; 410 c Penn. Water & Power 


and 400 barrels rolled oats and cereals. Canadian business operated b 
Robin Hood Mills, Ltd.; all of its capital stock owned b tnteruat, Mill’g Co. 
Officers.—F. A. Bean, Pres.;W. L. Harvey,Sec. and Treas.—V.92, p.1113. 


International Nickel Co.—514% Quarterly Dividend.— 

A dividend of 544% has been declared on the $11,582,626 commonstock, 
payable Sept. 3 to holders of record Aug. 13, comparing with 7% in June 
and 5% in March last and 4% in Dec. and 24% in Sept. and June 1911, 
1% and % of 1% extra quarterly from Dec. 1909 to Mch. 1911 and 1% in 
aerr 1909. An extra div. of 25% was paid in July 1910. Dividends are 
paid as earnings justify. Compare V. 94, p. 830.—V. 94, p. 1563, 830. 


Kentucky Mectric Co., Louisville.—<Suit over Sale.— 

Judge Quarles in the Chancery Division of the Jefferson Circuit Court on 
June 13, 4! consent, granted a temporary injunction in favor of the City of 
Louisville in the suit brought by the latter to prevent the consolidation of 
the company with the Louisville Lighting Co. or Louisville Gas Co., or its 
taking over by H. M. Byllesby & Co. It has been agreed to carry the case 
as soon as possible to the Court of Appeals with a view to having that Court 
pass on the right of the defendants to acquire the property. oe eg we | & 
Co. desire assurance that their title to the property will be unclouded before 
exercising their option.—V. 93, p. 1605. 


Kirby Lumber Co.—New Treasurer.— 

George R. Christie, General Auditor, has also been elected Treasurer, to 
succeed Captain F. A. Reichardt, deceased.—V. 92, p. 1569. 

Lake Superior Corporation.—Guaranieed Bonds Offered— 
Reservation for First Collateral 5s.—See Algoma Steel Cor- 
poration above.—V. 94, p. 1569, 1387. 


Lima (O.) Locomotive Corporation.—Bonds.— Redmond 
& Co. of New York have purchased an issue of $2,000,000 
(closed) Ist M. 20-year 6% sinking fund gold bonds due 
May 1 1932, the company’s only indebtedness. 


The corporation has taken over the Lima Locomotive & Machine Co., 
founded over 40 years ago, and will extend the plants to provide employ- 
ment for 4,000 men, the total pg to be about 950 locomotives per year. 
Orders are now being filled for the Union Pacific, Del. Lack. & West., Erie, 
Southern Ry., Grandi Trunk, Pennsylvania, &c.; also for foreign countries, 
especially South Am and China. 

A cumulative sink nd will provide for the retirement of approximate- 
ly 85% of the bonds by maturity. Par $1,000, callable at 110, all or part. 

The net earnings of the eld mpeny. it is stated, have averaged $280,000 
per year, after depreciation. With the proposed additions, the net earnings 


are estima to be over $1,000,000, as against an interest charge of only 
$120,000 per year. The corporation will be conducted by A. L. White, 
Pres., and the other officers of the old company, all men of wide experience 


in the locomotive business. The directors are A. L. White, George H 
Wall, W. T. Agerter, Ira P. Carnes, O. J. Thomen fof Redmond & Co.), 
and Merle Middleton (who will act as Chairman of the Board). 


W. H. McElwain Co.—Earnings.—Year end. May 31: 


Total sales, $17,089,017 (against $13,623,235 in 1910-11); total ne 
earnings, $639,780 (against $711,056 in 1910-11); less appropriations to 
plant account, $74,235; bonuses to managers (no officers included) , $53,827 
and dividends, $352,500; balance carried to surplus, $159,218. Total 
surplus May 31 1912, $227,160.—V. 94, p. 633. 


Marconi Wireless Tel. Co. of Am.— Merger Completed .— 
See United Wireless Telegraph Co. below.—V. 94, p. 1510, 1320. 


Massachusetts Gas Companies, Boston.—Earnings .— 











ay —11 Mos. end. May 31-— 

Earnings of Subsid. Cos.— 1912. 1911. 1911-12. 1910-11. 
New England Gas & Coke Co... $58,716 $62,137 $603,948 $580,349 
Boston Consolidated Gas Co... 92,533 92,596 1,239,564 1,200,776 
East Boston Gas Co_______-_-_- 5,042 1,910 »2o 56,983 
Citizens’ Gas Light Co.______- 848 890 17,019 19,127 
Newton & Watertown Gas Co-_. 4,666 4,191 65,889 72,901 
New England Coal & Coke Co. 32,214 20,752 152,157 233,394 
Federal Coal & Coke Co____-- def.3,563 2,954 3,375 6,075 
Boston Tow Boat Co_______-_-- 3,199 . 3,407 48,343 *12,154 
Ne $193,656 $188,837 $2,188,528 $2,181,759 


* Eight months.—-V. 94, p. 1387, 283. 
Mexican Telephone & Telegraph Co.—Earnings.— 


Year ending Gross Operating Mainte- Net Consiruc- Subscr's 
Feb. 28. Earnings. Expenses. nance. Earnings. tion. Feb. 28. 
1911-12...... $637,069 $247,297 $67,156 $322,616 $294,158 11,236 
| Re 574,420 200,431 67,843 306,146 $20,526 10,277 
—V. 92, p. 960. 
Minnesota Thresher (Mfg.) Co.—Decision.—The U. 8. 


Supreme Court on April 1, in the suit brought by receiver 
Theodore R. Converse against Caroline A. Hamilton, a 
stockholder residing in Wisconsin, sustained the Minnesota 
double-liability provision under which an order was issued 
assessing stockholders 100% to meet the corporation’s debts. 


The Wisconsin courts held that the order issued by the Minnesota courts 
was not a judgment such as the Federal Constitution required to be given 
“full faith and credit’’ to in another State, because the Minnesota courts had 
no jurisdiction over a Wisconsin stockholder not served with notice of a 
proceeding against him or her. Compare V. 86, p. 1103; V. 85, p. 472; 
V. 84, p. 1117. 


Missouri Valley Light & Power Co., Richmond, &c., Mo. 

Whitaker & Co., St. Louis, recently offered $60,000 Ist mrtg 6% 
notes, par $1,000, dated May 1 1912, due in annual installments, $6,000 
May 1 1913, $7,000 1914, $8,000 1915 and $13,000 1916 to 1918, but callable 
after 3 years at 101 and int. Int. at Commonwealth Tr. Co., St. Louis, 
trustee. A first lien on the only electric light and power plants in towns of 
Richmond, Liberty and Eldorado Springs, Mo., and a transmission line 
to be built out of proceeds of this loan from Richmond to several vehi | 
towns, coal mines, &c. Value of property (including $22,000 for aforesai 
extensions), $185,000. Shortest franchise expires in 1929. Net earnings 
for 1911 (operating independently), $13,368. Estimate for 1912, $22,479, 
and for 1913, including earnings from the transmission lines to be con- 
structed, $30,501. Incorp. in Missouri Apr. 16 1912. Stock auth., $250,- 
000; issued, $150,000. Properties acquired in fee, Richmond (Mo.) El. Lt. 
Co., Liberty (Mo.) El. Lt. & P. Co., La Fite El. Engineering Co. and B. F. 
Procter Light & P. Co. Pres., R. G. La Fite; Sec., Otto McMahon. Of- 
fice, Kansas City, Mo. 


National Elec. Signaling Co., Pittsb.—Decision Reversed. 
See United Wireless Tel. Co. below and V. 94, p. 1321.—V. 94, p. 921. 


National Packing Co., Chicago.—7'o Dissolve Voluntarily. 

It was announced by the Department of Justice on June 17 that the rep- 
resentatives of Armour & Co., Nelson Morris & Co. and Swift & Co. had 
advised the department that they would on or before Aug. 1 voluntarily 
dissolve the company and dispose of its assets. The Government will mean- 
while hold in abeyance the civil suit which it contemplated bringing against 
the company to compel its disintegration.——-V. 94, p. 921. 


New River Co., Boston.—Boston-Scranton Interests Con- 
trol.—At the annual meeting in Macdonald, W. Va., on 
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June 5 the Boston and Scranton interests were in the major- 


ity, resulting in the election of: 

Directors.—Sheldon H. Bassett, New York; Junius Beebe, Addison C. 
Burnham, Henry N. Sweet, Phineas eS eee and Robert H.Gross, Bos- 
ton; Arthur B. Daniels, Adams, Mass.; Charles W. Dillon, Fayettesville, 
W. Va.; Frank Ellison, Cincinnati; Cyrus D. Jones, Edward S. Jones, 
Samuel Samter and Louls A. Watres, Scranton; Symington Macdonald, 
Glasgow, Scotland; Francis W. Scarborough, Richmond, Va. 

Officers.—Robert H. Gross of Boston was elected President to succeed 
Samuel Dixon, resigned; Henry N. Sweet, Vice-Pres.; Frank B. Dowst, 
Sec. and Asst. Treas., and George W. Bunton, Auditor.—vV. 93, p. 1025. 


New York Mutual Gas Light Co.— Five Per Cent Dividend. 


The company has declared a semi-annual div. of 5%, payable July 10 to 
holders of record June 27, compared with 5% in Jan. last and 4% in July 
andJan.1911. Consol, Gas Co.owns $1,886,200 of the $3,436,600 stock out. 


Dividend Record Since 1893 (Per Cent). 
1894-97 1898 1899 1900 1901-05 1906 1907 1908 1909 1910 1911 1912 
9yearly 8 7 3 9 yearly 7 6 6 6 s 10 
—V. 93, p. 1729. 


New York & Wilkes-Barre Coa! Co.— Bondholders’ Plan.— 


The interest due Nov. 1 1902 on the $600,000 6% mtge. bonds of 1893 is in 
default and both prin. and int. have been declared. The bondholders’ 
committee, Otto T. Bannard, N. Y., Chairman, has unanimously recom- 
mended the acceptance of an offer for the pledged assets and the depositing 
bondholders are notified that any dissents must be filed on or before July 18. 
Further deposits of the bonds will be received at the New York Trust Co. 
on or before June 29. 


Digest of Committee’s Circular, Dated at New York, June 10. 

The committee has been offered $123,239 for the securities held by New 
York Trust Co., as trustee, to secure 6% bonds of 1893. 

Said securities consist of: (1) A mortgage for $325,000, dated March 23 
1896, executed by Langcliffe Coal Co., Ltd., of Pa. (a limited partnership) 
to N. Y. Tr. Co (then Continental Tr. Co.). (2) Agreement of Sept. 25 
1893 between Langcliffe Coal Co. (Penn. corporation), Wilkes-Barre & 
Hudson River Impt. Co., and Reese G. Brooks and John A. Mears. (3) 
Agreement of Sept. 25 1893 between said Brooks and Mears and said Impt. 
Co. (4) $300,000 of the capital stock (in $100 shares) of said Langcliffe 
Coal Co., the right to which shares is claimed by Hudson Coal Co. of Penn- 
syilvania (Delaware & Hudson Co.). 

The committee is advised by engineer and counsel that, in view of the 
physical condition of said properties, the small amount of mineable coal 
therein, and the litigation aforesaid, the offer of $123,239 best serves the 
interests of the bondholders. The N. Y. Trust Co., as trustee under the 
trust agreement, had on deposit June 1 1912 $103,654 (balance of royalties 
collected), which, with the aforesaid sum of $123,239, aggregates $226,892. 
This aggregate sum (less costs, unadjusted claims, &c.), will be, it is hoped, 
shortly available for distribution to the bondholders if the said offer is 
approved by a majority in amount of said bonds.—V. 8&4, p. 576. 


North Butte Mining Co.— Dividend Increased.—A quarterly 
dividend of 50c. per share (3 1-3%) has been declared on the 
$6,150,000 capital stock (par $15), payable next month, com- 
paring with 22-3% in April 1912 and 2% (30c. a share) 

quarterly from July 1910 to Jan. 1912. 


Dividend Record (Per Cent). 
1905. 1906. 1907. 1908. 1909. 1910. i911. 1912. 
8 1-3 48 1-3 2 26 23 71-3 8 Incl. July, 8 


40 0 
Compare V. 90, p. 1681, 632.—-V. 94, p. 1253, 987. 


Northern States Power Co.—Offering of Guaranteed Col- 
lateral Notes Issued in Connection with Purchase of Minneapo- 
lis General Electric Co.—H. F. Bachman & Co., Phila. and 
N. Y., are placing at par and int. this company’s five-year 
6% collateral lien notes,guaranteed principal and interest 
by the Consumers’. Power Co., dated June 1 1912 and due 
June 1 1917, but subject to call, as a whole, on any interest 
date on 60 days’ notice, on or before June 1 1914 at 102; 
thereafter at 101. Int. J. & D. Par $1,000 c*. Total 
authorized and issued, $5,000,000. 


Condensed Extracts from Bankers’ Statement. 

Security .—Secured by deposit with the trustee (Guar. Tr. Co., N. Y.) of 
the capital stock of the Minneapolis General Electric Co. (V. 94, p. 1253, 
1183) and $5,000,000 Consumers’ Power Co. (of Minn.) general mtge. 5% 
tees bonds, dated June 1 1912, due June 1 1937. The cost to the Northern 

tates Power Co. of the stock of the Minneapolis General Electric Co. was 
$7,950,000 in cash. The above notes were issued in part payment thereof, 
and the balance provided through the sale of the Northern States Power Co. 

ref. and common stocks (V. 94, p. 1511). In lieu of the few shares of the 

inneapolis Genera! Electric Co. stock that are not now deposited with the 
trustee, cash is so deposited to the amount of $200 for every share of com- 
mon and $120 for every share of pref. stock. 

The Consumers’ Power Co. general mtge. 5% bonds cover all the prop- 
erty of that company now owned or hereafter acquired. No bonds in ex- 
cess of the $5,000,000 pledged may be issued except to retire underlying 
bonds, par for par, and for 75% of the cash cost of additions, betterments 
and extensions, and then only when the net earnings for the past twelve 
months shall have been at least 134 times all fixed charges, including the 
interest on bonds applied for. 


Capitalization of Nor. States Pow. Co. with Acquirement of Minn. Gen. El. Co. 
Authorized. Outstand'g. 


Collateral notes (company has no funded debt) ____$5,000,000 $5,000,000 
7% cum. pref. stock (divs. regularly 7% p. a.)___.16,000,000 7,386,700 
CD Cn eee Fe PF: BIRT 14,000,000 6,225,000 


Equity Replacement Value $10,632,000 Secures These $5,000,000 Notes. 
Replacement value of constituent properties of Nor. States 

Power Co. as est. by H. M. Byllesby & Co____._._--_-_--- $27,419,000 
Liens prior to these notes: (a2) Consumers’ Power Co. bonds, 

(auth. $10,000,000), $9,540,000; Minn. Gen. El. Co. bonds. 

Sere cs Wey «Mss fe ee ee cecumacee 16,787,000 


Net Earnings Applicable to Int.on These Notes Over Three Times RequiredAmt. 
[Nor. States Power Co. and Minn. Gen. El. Co. Year ending Apr. 30, 1912.) 
Gross earnings________.- $3,284,319) Interest on bonds____-_-_- $774,626 
Net after taxes.____.__._. $1,679,649/| Bal. applic. tothesenotes_._ $905,023 


Interest on these $5,000,000 6% notes calls for $300,000, which on above 
basis would leave a surplus of $605,023 available for dividends. 

It is proposed to connect the steam and water-power stations of the Min- 
neapolis General Electric Co. with those of the Consumers’ Power Co., 
which will result in substantial economies and permit the company to sup- 
ply a large and immediately available market in addition to that now served 
Population served aggregates 750,000 and is increasing rapidly. From 
1900 to 1910 Minneapolis increased in population 48%, St. Paul 31%, 
tye - As & Curtis are offering the notes in Boston. See also 


Nova Scotia Steel & Coal Co., Ltd.— Guaranteed Bonds.— 
See Eastern Steel Car Co., Ltd., above.—V. 94, p. 1313, 1320. 


Ohio Copper Co.—Reorganization Plan.— 

The proposed plan to be announced presently will, it is stated, provide 
for the formation of a new com any to be known as the Ohio Copper Mining 
Co., with $8,000,000 authorined stock (par $5). Stockholders of the present 
company (par of shares $10) will have the right to saan their stock for 
that of the new company on the basis of share for share and the payment of 
an assessment of $1 a share. The B sme will provide for about $400,000 
working capital and take care of e floating debt of about $840,000. 
Of the authorized stock of the new company, 250,000 shares will be used to 
take up the outstanding $1,250,000 bonds and 50,000 shares will be left 
n the treasury.—V. 91, p. 522. 


-Old Dominion Co. of Maine.—Favorable Decision.—The 


aw arding judgment to the Old Dominion Mining & Smelting 
Co. of New Jersey against Albert S. Bigelow for $1,180,000, 
with interest from Sept.18 1895, on account of promoters’ 
secret profits.: The amount now due is said to be about 
$2,450,000. 


Justice Lurton wrote the opinion, Justice Hughes not votin 
was counsel for the Old Dominion Co. in New York when the suit was 
pending there against the Lewisohn heirs. Mr. Bigelow, it is stated, at 
the time the judgment was rendered in the Mass. courts, de ted with New 
England Trust Co. somewhat over $2,000,000 in securities to satisfy the 
judgment. ‘‘Boston News Bureau’’ figures that the net amount after ex- 
penses, if full payment is received, will be (say) $2,114,000, which would be 
applicable for distribution among the holders of Old Dom. (of New Jersey 
143,000 trust receipts and haps also 7,000 shares of non-assenting New 
Jersey company stock. This would amount to about $14 per share, making 
with the 50 cents per share in the trust a total of $14 50 per share. In an 
event, it is said, there should be at least $10 per share available for distri- 
bution within several months, unless legal difficulties arise. It Is rumored 
that Mr. Bigelow may have purchased a large amount of the trust receipts. 
in the open market, trading in them having been active from time to time. 
The Court on June 10 denied the application for a re-hearing. See V. 89, 
p. 999, 1071; V. 85, p. 1466; V. 87, p. 483.—-V. 94, p. 702, 419. 


Olean (N. Y.) Electric Light & Power Co.—Bonds Offered. 
—Miller & Co., N. Y. City, recently purchased and offered 
at 95 and int. $185,000 ist M. 40-year 5% gold bonds, dated 
June 1 1911 and due June 1 1951, but redeemable, all or part, 
on any int. date at 105 and int. on four weeks’ notice. Par 
$1,000 (c*). Int.J.&D.in N.Y. Auth., $250,000; issued 
this $185,000. Tax-exempt in N. Y. State. N. Y. Trust 
Co., N. Y., trustee. H. K. Taylor & Co., Hartford, are 
offering a part of the aforesaid $185,000. 


Digest of Letter from Pres. Jos. B. Mayer, Olean, N. Y. 
Organized and obtained perpetual franchise in 1887; showed substantial 
earnings ever since. Sells electric light and power in City of Olean and 
town of Aliegany. Present management recently paid $112 per share for 
the stock. apitalization: capital stock, $85,000; total bonds (authorized 
$250,000), issued $185,000. 

At present purchases a large avety of its power from the Western New York 
& Pennsylvania Traction Co., but a tract of land has now been acquired on 
the Allegheny River, with ample water supply, and railroad facilities, and 
contracts have been awarded for steam turbine generating plant of 1,000 
h. D. (746 k. w.). Under its new 10-year contract with the city, proposes 
to install distributing facilities in all the principal thoroughfares. 
Bonds .—A first lien on all present and future property; remaining $65,000 
can be issued only with consent of P.S. Commission. Sinking or improve- 
ment fund, 5% of gross earnings, commences in 1913, applicable either to 
purchase of the bonds at 105 and int. or installation of additional equipm’'t. 
Net Earnings.—For 1911, with insufficient facilities, 1 1-6 times int. on 
present bond issue. Increase for first four months of 1912, 54%. Esti- 
mated on contracts now in force after new plant is in operation, over twice 
the interest charges. At present supplies only a small portion of the total 
population. The new plant and transmission lines will insure an immediate 
and large increase in number of consumers. Olean is a progressive and 
up-to-date manufacturing city on the edge of the Bradford oil flelds. 

Directors.—W. R. Page, Joseph B. Mayer and I. W. Miller, respectively 
Pres., V.-P. and Gen. Mgr. of Western New York & Penn. Traction Co-.; 
p F. oe Judge Edw. W. Hatch, John P. Quigley and B.D.Nobles 

ecretary). 


Osceola Consolidated Mining Co.—Dividend Increased.— 

A semi-annual dividend of $6 per share (par $25) has been declared on the 
$2,403,750 capital stock, payable July 25 to holders of record June 29, com- 
paring with $3 50 in Jan. last and July 1911 and $6 in Jan. 1910. 


because he 


Recent Dividend Record (Dollars per Share). 
1900. 1901. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 
6 $2 $4 $10 $7 $2 $8 $10 $7% $9% 


$6 
—V. 94, p. 1630, 770. 


Pacific States Telephone & Telegraph Co.—Suzi Dismissed. 
—The suit begun over a yearagoagainst City of Los Angeles 
to prevent the enforcement of the rate reduction ordered by 
City Council on May 31 1910 was recently dismissed. 


The City Attorney, upon the advice of experts, decided that it was im- 
possible to defend the reduced rates as affording a proper return on invest- 
ment. The attorneys for both parties agreed to a dismissal, the Board of 
Public Utilities of Los Angeles having in the meantime recommended the 
old rates, which the City Council finally accepted. Thecity pays the costs, 
the impounded money, $44,000, held up during litigation, representing the 
difference between the old rates and those which the City Council attempted 
to enforce, being returned to the company.—V. 93, p. 412, 349. 


Peerless Motor Car Co., Cleveland, Ohio.— Bonds, &c.— 
The Tillotson & Wolcott Co., Cleveland, recently offered at 
par and int., and have mostly sold, a total issue of $1,100,000 
lst M. 6% serial gold bonds, dated April 1 1912, and due in 
annual installments each April 1 from 1913 to 1924, $50,000 
yearly in 1913 and 1914 and $100,000 thereafter, but redeem- 
able at any int. period in inverse of numerical order at 102 
and int... Par. $1,000 (c*).. Prin. and int. (A. & O.) payable 
at Superior Savings & Trust Co., Cleveland, trustee. 


Digest of Statement by Pres. L. H.”Kittredge, Cleveland, April 20 1912. 


An Ohio corporation, manufacturing the ‘‘Peerless'’ passenger and com- 
mercial automobiles. Principal plants at Quincy Ave. and East 93d St., 
Cleveland. Auth. capital stock, $3,000,000; outstanding, $1,502,400. 
including $300,000 just subscribed by present stockholders]. These bonds 
are the only bonded debt, are issued to fund floating debt incurred in the 
development of the business, and are a (closed) first mortgage as follows: 
(a) Fized assets as appraised (after deducting $385,464 for depre- 
ciation); real estate, 20.8 acres of land ee “14.6 
under lease), now to be purchased, $384,892; 18 buildings, of 
brick, concrete and steel, floor area about 400,000 sq. ft., 
$967,084; fire protection and machinery, $968,255; total _...$2,320,231 
(bo) Total quick assets Jam. 1 1022 - - . 2. wn we ww cn en wn ne wo GE 008, 1S 
(c) Further securtty—Practically the entire capital stock of The 
Peerless Motor Carcompanies of N. Y., [ll., and New England, 
being the New York, Chicago and Boson diStributing branches 
Entire cap.stock Doan Realty Co. of N. Y., which owns for 
the N. Y. branch No. 1760 Broadway, frontage 72 ft. on 
Broadway, 25 ft. on 57th St., depth 90 {t., with a 9-story con- 
crete, terra cotta and steel building, erected in 1909, all used 
for our purposes; carried on our books at cost-—-$747,966. 
Deduct mtgge. held Dy Eq. Life Assur.Soc. $400,000; equity 347,000 
- The bond agreement requires the company to maintain net quick assets 
equal to the amount of bonds outstanding, such quick assets to consist of 
cash, accounts and bills receivable, and inventory at 55% of cost. The 
roceeds of the $1,100,000 bond issue and of the $300,000 additional stock 
ust subscribed reduce the current liabilities to a negligible amount. 


Ao Annual Earnings from rf 1 1907 to Jan. 1 1912 (65 Mos.). 


(2) 


Total sales..........-.-.-.$3,964,217| Depreciation -...... ......$120,528 
Net earnings..........-. 824,274) Other deductions.......... 52,279 
I ee ee ene a a Ue 


The present management took control of the Peerless Mfg. Co. in 1899, 
and in 1900 began manufacturing automobile parts. In 1902 it made its 
first complete cars, and it was incorporated as ‘“The Peerless Motor Car Co.’’: 
assets then $96,000. The total investment since 1902, not derived from 

rofits, has been but $324,000. Our statement of Jan. i 1912 shows 





United States Supreme Court on May 27 affirmed the de- 
cision of the Massachusetts Supreme Court on Sep. 15 1909 





2,708,749 undivided profits and reserves, without taking into account 
good will. Employs about 2,500 men. Capacity over 1,500 high-grade 
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cars perannum; price, $4,200 upwards. About ayear -— began the manu- 
facture of automobile trucks or commercial cars, and is now turning out 
250 to 300 annum, the Standard Oil and the American Express Co. 
being among its customers. — 

Directors: L. H. Kittredge, Pres.; E. H. Parkhurst, Vice-Pres.; Geo. B. 

iddall, Sec. and Gen. Counsel; F. I. parsing. Treas.; Samuel Scovil, 
>: rs err , L. H. Treadway, Corliss E. Sullivan and W. H. Staring .— 
. » D. . 


Philadelphia Co. for Guaran Mortgages .—Report.— 
Gross Net(afier Dtv ds Balance, Guarantees 
May 81 Year— earns. tazes). bape vh surplus. outstand’g. 
< Seer $126,233 $102,576 (6)$60,000 $42,576 $13,813,350 
0-11 109,510 88,505 (5%4)55,000 33,505 ,536,200 
Capital stock, $1,000,000; surplus May 31 1911, $350,000; undivided 
rofits, $41,584; cash, $547,449; mortgages owned, $751,100; railroad loans, 
$100,000; bills payable, none.—V. 92, p. 1570. : 


Phillips Sheet & Tin Plate Co., Weirton, W. Va.—Bonds 
Offered.—In connection with the —— of Ist M. 5s dated 
Feb 1 1912, at 97% and int., by the Bank of Pittsburgh 
N. A., Pittsburgh, Pa., we have the following: 


‘ist M. 5% — fund gold bonds dated Feb. 1 1912, due Feb. 1 
1922, int. F. & A. uthorized issue $2,000,000, outstanding $1,000,000. 
Par $1,000 c*. Callable at 102 % and int. on and after Feb. 1 1917 upon 
60 days’ notice. Fidelity Title & Trust Co., Pittsburgh, trustee. The 
company was organized in 1905 in West Virginia. 


Digest of Letter from President E. T. Weir, Weirton, W. Va., Feb. 2 1912. 

Bonds.—Total issue $2,000,000, but only $1,000,000 to be issued at 
present. The remaining $1,000,000 can be issued only upon acquiring and 
bringing under the mortgage additional property of the value of 1 % times 
the additional bonds issued; that is, $1,500,000 worth of property for the 
additional $1,000,000 of bonds so issued. ‘The purpose of the present Issue 
is to provide for acquisitions which will increase the company’s output 
1,000,000 boxes of tin plate per annum and its steel consumption over 
50,000 gross tons per annum. 

Plants .—These bonds are secured by a first mortgage on the omer * 
manufacturing prvee sre. viz.:.(1) a modern plant at Clarksburg, 5 Wiles 
entirely rebuilt in 1908, andcomprising 12 tin plate mills, capacity 1,000,000 
boxes of tin plate per annum. (2) A modern plant at Weirton, W. Va, 
comprising 20 tin plate mills, the construction of which was started in 
June 1909 and completed about June 1911; capacity about 1,600,000 boxes 
of tin plate per annum. These properties represent the highest efficiency 
in tin mill o tion and have a valuation at least 3 % times the amount of 
the peeeet e of bonds. 

Sinking Fund.—Not less than $100,000 per year, to provide for the re- 
tirement of the bonds within the 10-year period. 

Earntngs.—The earnings have been each year in excess of five times the 
amount of the interest on the present issue, and the additional property 
which the company will acquire through the present issue will materially 
increase the annual revenue, not only through the additional tonnage pro- 
duced, but also from resulting economies. 

Stock .—Auth. nee stock is $5,000,000, of which $2,700,000 Is issued. 

Officers.—E. T. Weir, Pres.; E. W. Mudge, Chairman of board: D. M. 
Weir, ¥V.-Pres. and Sec.; W. H. Baldridge, V.-Pres. and Eastern Sales Mgr. 
F. S. Loeb, Treas. Headquarters at Weirton, Hancock County, W. Va., 
40 miles from Pittsburgh and 4 miles from Steubenville, O. See V.94,p.566. 


(The) Platt Iron Works Co., Dayton, 0.—Plan—WNotice to 
Bondholders and Creditors.—A plan of reorganization, dated 


May 28 1912, has been issued by the reorganization managers: 
Geo W. Davison, Chairman; Waddill Catchings and William H. Tay- 

lor, with Franklin L. Babcock as Secretary, 54 Wall St., N. Y. City; Central 

Tr. Co. ef N. Y., depositary, and Joline, Larkin & Rathbone as counsel. 


Preamble—Abstract of Plana. 

The company has outstanding substantially $798,500 of ist M. bonds, 
with interest paid up to and including March 11912. The claims entitied 
to share in a distribution of assets are estimated at $1,400,000, exclusive 
of receivers’ liabilities of $154,391. The assets are estimated as of March 1 
1912 (appratsal under order of Court) at $1,614,065, exclusive of good-will. 

From an analysis of the operations of the receivers and trustees in bank- 
ruptcy from July 24 1911 (date of filing of bankruptcy petition) to March 1 
1912, it is estimated that the net manufacturing profit for these 7 4 months, 
without allowance for depreciation above ordinary maintenance, or for 
interest on investment, was $47,673, or at the rate of about $79,000 per an- 
num. ft is believed that upon reorganization and under aggressive man- 

ment the business can largely increased and economies effected 
which will materially increase the earnings. The failure was due to the 
borrowing of large sums, wholly or partially on the credit of the company, 
no substantial part of which was used for its benefit. The present organi- 
zation is believed to be a valuable asset which should be preserved through 
a reorganization rather then by the sale and liquidation of the properties, 
the dismemberment of the plant and the practical abandonment of organi- 
zation and good-will. The following plan is designed to give the new com- 
pany $300,000 working capital and to keep the interest charges well below 
the most conservative estimate of earnings. 


Capitalézation of New Company [An Existing Charter rin, Fg Used if Desired.) 
1. $1,000,000 ist M. 6% 20-year gold bonds, redeemable on any 
interest date at 105 and interest on 60 days’ notice. Par 
$1,000 and $100. Interest from July 1 1912, paayble semi- 
annually; Central Trust Co. of N. Y., trustee. ay have sink- 
ing fund if thought best. To depositing bonduolders ($399,- 
250 and to be sold for cash for cash, $300,000), $699,250. Re- 
mainder reserved for 75% of the cost of improvements, &c__. $300,750 
2. $1,100,000 6% non-cum. pref. (p. & d.) stock. Issuable under 
plan (in form of voting trust certificates) for cash, $150,000; 
to depositing bondholders, $279,475; other creditors, $630,000. 1,059,475 
3. $1,000,000 common stock. Now to be issued in form of voting 
trust certificates (to depositing bondholders, $239,550: to 
other depositing creditors, $700,000)... 2. Stébdabboaséoons Oe 
All new stock (other than shares to qualify directors) wiil ve vested tor 
five years in James N. Wallace, Waddill Catchings and William C. Poillon, 
as voting trustees. Two other voting trustees may, if thought best, be 
selected by the managers. If, in the judgment of the managers, it is 
practicable , appropriate provisions may be inserted so that no mortgare 
other than the first mortgage above referred to can be authorized, nor tre 
pref. stook be increased except with the consent of the registered holders 





of voting trust certificates representing a majority in amount of the pref, | 


stock and a majority in amount of the common stock. 


New First New New 

Old Sesar@tes ar Claims— Mige. Bonds. Pref. Stock. Com. Stock. 
First mtge. bonds, $798 ,500(with $ 

Sept. 1 1912 coupon attached)50% 399,250 35% 279,475 30% 239,550 
Other clahns, prin. with int. till 

July 24 1011, $1,400,000_----.... ---... 45% 630,000 50% 700,000 
To be sold for cash, used in re- 

organization, &c.; any balance 

to new company..-.---- eoce 300,750 190,525 60,450 


RE SDs oR Sly Ae a 700,000 $1,100,000 $1,000,000 
. A syndfeate has been formed which has agreed to purchase $300,000 of 
hew ist M. bonds and $150,000 new pref. stock (voting trust certificates) , 
andjto pay therefor $300,000 and interest 01 the bonds to time of payment 
therefor. A cash compensation is to be paid to the syndicate. 
Holders may become parties to the plan by depositing their bonds and 
claims with the depositary, Central Trust Co., 54 Wall St., N. Y. City., on 
or before June 24.—V. 93, p. 412. 


Pope Manufacturing Co.—Director Resigns.— 
F Colgate Hoyt of New York has resigned as a director for the reason, it is 


stated, that directors’ meetings are now held in Hartford instead of New 
York, as fopmerly.—V. 94, p. 830. 


Raystown Water Power Co., Huntingdon, Pa.—Bonds.— 
George W. Porter, 25 Broad St., N. Y., is placing at 9214 
and int., yielding over 54%, $150,000 Ist M. sinking fund 
5% gold bonds, dated Avril 1 1908 and due April 1 1938, but 
callable after April 1 1918 at 105 and int, Auth., $750,000; 

















issued, $500,000. Par $500 and $1,000 (c*). Int. A. & O. 
at Grange Trust Co., Huntingdon, trustee. 


Data Furnished by Sec.-Treas. W. B. Simpson, Huntingdon, Pa., Apr. 12. 

Incorp. in Pa. in 1910 by Huntingdon business men and owns in fee: 
(1) A modern hydro-electric plant on the Raystown branch of the Juniata 

iver, near Huntingdon, with an installation of 3,900 h.p. in operation 
since Jan. 1 1912. am, cyclopean concrete, 34 ft. high, 50 ft. thick at 
base. Drainage area, 874 sq. miles. (2) Transmission line of 45,000 volts 
to Huntingdon and Smithfield, with materials for extension on the ground, 
and construction in progress. (3) Sufficient contracts now signed ($25,000 
oe annum) and power being furnished to guarantee interest c es on 

nds, with new contracts daily ge made and negotiations pending for 
twice as much power as the plant will produce. (4) Over 4, acres of 
farm and timber land. (5) Cash investment of over $100,000 in thestock. 
(6) Valuable water rights and franchises for the future development of 
50,000 h.p. By Census of 1910 serves a manufacturing district with a 
population of 243,584 within a 30-mile radius from Huntinedon and within 
a 50-mile radius of 636,379. (This includes only the principal towns.) 

The bonds outstanding amount to $350,000, and the $150,000 which 
you are about to offer provide for paying all floating debt, leaving also suf- 
ficient working capital. The final $250,000 bonds will only be issued under 
carefully guarded restrictions. Sinking fund for redemption of bonds, 
a 1 1911 and every year thereafter, the sum of 3% of bonds issued. 

stimated income: 1,750 h.p., 12 hours per day at 1 %c. per k.w. hour, 
$71,886, and secondary power, 1,640 h.p., 24 hours at %c. per k.w. hour, 
eons total, $152,772; less 25% for losses, &c., $38,193, but plus rents 
rom real estate owned, $7,000, showing total gross earnings, $121,579. 
Deduct oper. expenses, $10,000; deprec’n, 1%, $5,000; sink. fund, 3%, 
$15,000; interest on $500,000 bonds, $25,000; bal., sur., $66,579. 

Directors: J. E. Smucker, Pres.; J. R. Simpson and G. E. Simpson, Vice- 
Presidents; W. B. Simpson, Sec.-Treas.; J. H. Sweet, Saxton, Pa.; John B. 
Kunz, York, Pa.: H. C. Kinsloe, Newton Hamilton, Pa. 


Reed-Prentice Co., Worcester, Mass.— Merger—Preferred 
Stock.—Lee, Higginson & Co., N.Y., Boston and Chic., and 
Higginson & Co., London, offered on April 8 at 102% and 
accrued div., yielding over 6.8%, the $1,250,000 7% cum. 
pref. stock. Redeemable, as a whole only, on or after 
April 1 1914 at 105 and divs. Par, $100. Divs. Q.-J. 
Commonwealth Tr. Co., Boston, transfer agent; State Street 
Trust Co., Boston, registrar of stock. 


Data from Letter of Pres. George F. Fuller, Worcester, Mass., Apr. 8 1912. 

Incorporated in Massachusetts April 2 1912 and has taken over the 

roperty and business of the follow manufacturing companies, located in 
Vorcester, Mass.: F. E. Reed Co tab. 1875), machine lathes; Prentice 
Brothers Co. (estab. 1872), machin thes and engine drills; Reed Foundry 
Co. (1903), castings; Reed & Curtis Machine Screw Co. (1904), machine 
screws. Capital stock of consolidated company in $100 shares, all out, 
pref., $1,250,000; common, $1,250,000. No funded, mortgage or floating 
debt. Ample working —. Consolidated assets Dec. 31 1911, as ap- 
praised, excluding good-will, patents aud contracts: Real estate, plant and 
equipment, $1,341,988; net current assets, $795,981; total net assets, 
$2,137,969, or over $170 for each $100 preferred share. 

Consolidated earnings for the six years ended with 1911: Gross, $6,088,- 
576; net (after depreciation), $1,175,047; yearly average, $1,014,763; net, 
$195,841. Add rental formerly paid for real estate, now owned, $10,500; 
additional earnings to be made on castings for Prentice Works, $7,000; 
total on present basis, $213,341. Present pref. dividend requires $87,500; 
balance, $125,841. No mortgage except with consent of 75% of the pref.; 
and, except with consent of 66 2-3% of the pref. stock, no additional pref., 
except at or above par for cash, and then only provided net earnings have 
for two years been twice the pref. dividend requirements, including the 
proposed new issue. wee Crompton is Sec. and Treas. and Vernon F. 
Prentice and F. E. Reed Vice-Presidents. 


Riverside (Cal.) Water Co.— Morigage.—The stockholders 
voted on Feb. 6 to authorize a mortgage to secure an issue 
of $750,000 bonds to retire the outstanding $603,000 first 
mtge. gold 5 1-3s (formerly 6s) due Oct. 1 1912, &c. 


Incorporated in Cal. July 5 1885, owning, in addition to water-works, 
the majority of the stock of the Riverside Land Co. Franchise expires 
July 5 1935. Stock auth., $240,000; out, $192,710; par, $10. The com- 
pany is a mutual one, delivering irrigation and domestic water to its owners 
at a price sufficient to cover all maintenance, the surplus over operating 
expenses being used for extensions and improvements. The stock Is ap- 
purtenant to land and cannot be transferred except with it. 


San Luis Power & Water Co., Colorado Springs .-—Guaran- 
teed Bonds.—The International Trust Co., Boston, recently 
offered at 96% and int. $100,000 Ist M. 6% sinking fund 
bonds, dated Nov. 1 1910, due Nov. 1 1915, the remainder 
of an issue limited to $800,000. Int. M. & N. Trustee, 
Boston Safe Deposit & Trust Co. 


A first mtge. on reservoir and water system (on which over $1,000,000 
has been expended), and guaranteed, principal and interest, by the Cos- 
_tilla Estates Development Co. (V. 90, p. 629). This guaranty is secured 
by first mtge. covering approximately 430,009 acres of land in the famous 
San Luis Valley (and adjoining mountain slopes) in Southern Colorado and 
Northern New Mexico. The bonds have a sinking fund from proceeds of 
sale of land valued at over $5,000,000. 

Among the directors of the Costilla Company are: Franklin BE. Brooks 
(Pres.) and Edward W. Hart (Treas.), Colorado Svrings, Colo.; James R. 
Dunhar and Henry Hornblower (Hornblower & Weeks), Boston; Fred G. 
Moffat and Lafayette Hughes (Pres. Great Nor. Power & Irr. Co.), Denver. 


Superior Steamship Co.—First Mortgage Bonds Called.— 

All of the outstanding ist M. bonds (Nos. 113 to 160 incl.) dated June 1 
1905 and secured on the steamer Socapa have been called for payment at 
105 and int. on July 1 at the Guardian Savings & Trust Co., Cleveland, 
trustee.—V. 80, p. 1916. 


Tehuantepec Rubber Culture Co., New York.—Defauli— 
Bondholders’ Committee.—Interest was defaulted Dec. 1 1911 
not only on the $1,816,000 outstanding 4% bonds (thereto- 
fore incomes), but also on the $250,000 ‘“‘purchase bonds,’’ 
which had previously received their interest regularly. The 
4s and 6s are equally secured by mortgage to Knickerbocker 
Trust Co., trustee. 


A bondholders’ committee has been organized consisting of Victor Tyler, 
New Haven: W. A. S. Chrimes, Boston; Louis Kunz, Richmond Borough, 
N. Y.: H. M. Barfield, Toledo; J. N. Kirby, Cleveland. The difficulties 
with the plantation, which in the earlier years promised well, are under- 
stood to be: (a) too thin soil, 3 to 12 inches (mosily 6 in. or less), inclined to 
acidity; (b) cultivation of the little-tried Castilloa tree, in place of the better 
known Hevea; (c) too close planting, 1,200 trees to acre (2,100 acres); (d) 
small average yield per tree, less than 1 oz. of rubber por tree per year, 
as against 2 Ibs. in many eastern plantations. The original managers sold 
out some two years ago. New Pres., Frederick Seymour; Sec., Robert H. 
Caplan. N. Y. office, 82 Beaver St.—V. 85, p. 1516. 


Union Gas & Electric Co., Bloomington, Ill.—Decision.— 
The Supreme Court of Illinois recently rendered a decision in the quo 
warranto suit brought ¥! the Attorney-General upon the relation of the 
City Attorney to oust it from the use of the streets. 
he petition states that the company claims the right to use the ststrge 
by virtue of alleged arrangements with the Citizens’ Gas Light & Heatine 
Co. and the Bloomington Gas Light & Coke Co., both of which have been 
out of existence for many years, and that the company has never received 
a grant of any kind from the city authorizing it to use or occupy the streets 
for gas mains and pipes or poles and wires for the conveying of electricity. 
The demurrers to all the pleas were, it is held, properly sustained by the 
Circuit Court except to those of estoppel, as to which they should have been 
overruled, and for this error the judgment is reversed and the case remanded 
| to lower the Court. It is claimed that for ten years the city treated the 
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company as if it were in the lawful exercise of its franchise and permitted it 
to expend large sums of money to comply with requirements of the munici 

al authorities, a large of which would be a total loss if it is now ousted: 

his, it is stated, would be contrary to well-settled law and justice. The 
Court says that to hold the city nee | « d will not have the effect of giving 
the company an exclusive or irrevocable right or privilege to use the streets, 
but in the conduct and management of its business it will still be subject 
to the constitution and laws and the control of the City Council acting 
thereunder.—V. 91, p. 1793. 


Union Typewriter Co., New York.—Quarterly Dividends .— 

Quarterly dividends of 1%% and 2%, respectively, have been declared 
on the $4,000,000 first 7% cum. pref. and $5,000,000 8% cum. pref. stock, 
both payable July 1, to holders of record June 21. Dividends, which have 
been paid in full have heretofore been made semi-annually in April and 
October.—V. 94, p. 979, 634 


United States Independent Telephone Co., Rochester.— 
Vice-Chancellor Howell, at Newark, N. J., on June 18 affirmed the re- 
ort of Special Master Ten Eyck directing the 4 voting trustees, Thomas 
W. Finucane and Edward Bausch of Rochester, N. Y., Breckinridge Jones 
of St. Louis, Mo., and William H. Page Jr. of New York, and the executors 
of the late Louis H. Noelker of St. Louis, to pay an assessment of $5 40 on 
each of 300,000 shares of deferred common and 85,975 shares of common 
stock which stand in the joint names of the voting trustees. The aggre- 
gate amount to be paid is $2,084,265, The company was adjudged in- 
solvent in April 1908. The proceeds of the property at foreclosure sale 
brought enough to pay only $13 on each $1,000 bond. The deficiency is 
provided for by the order just made, which directs that if the defendants 
do not pay the assessments of $5 40 per share on the 385,975 shares of stock, 
Frederick L. Johnson, the present receiver, shall have authority to sue on 
the assessment inany court of competent jurisdiction.—V. 94, p. 1124. 


United States Motor Co., New York.—90 Days’ Extension. 
—The principal creditors of the company, including the 
Bankers Trust Co., the Central Trust Co., the Chase Na- 
tional Bank and Moseley & Co., it is announced, have agreed 
to grant the company an extension of 90 days on its paper 
now fallingdue. W.E. Strong, brother of Benjamin Strong 
Jr., lst V.-Pres. of the Bankers Trust Co., has been made a 
director and Chairman of the executive committee of the 
board, with direct charge of the financial matters. Mr. 
Strong is quoted as saying that the extension is designed to 
carry over the operations of the company during the period 
of heavy returns, which begins in April and lasts till about 
Oct. 1. The business will be continued without interrup- 
tion in factory operations. 

Data from Circular Issued by Committee of Merchandise Creditors, 3 West 


oist d5t., New rork, June 18. 

At a meeting of some of the larger merchandise creditors held this day, 45 
were present, representing an indebtedness of approximately $1,250,000 
Pres. Briscoe presented the following statement of quick assets and lia- 
bilities, prepared by West & Flint, certified public accountants, which does 
not include independently operated companies: 

Current Assets and Current Liaviliites Untied States Motor Co. May 31 1912. 

[Covering (1) Maxwell-Briscoe Motor Co., (2) Dayton Motor Car Co., (3) Cclumbia 
Motor Car Co., (4) Brush Runabout Co., (5) Alden-Sampson Mfg. Co., and subsidiary 
selling companies, controlled through ownership in National Motors Co., together 
with accounts of United States Motor Co.] 


Assets ($13,158,795). | Liabilities (36,958,841). 








Inventories at factories. ___-_-. $6,989,485 | Bills payable—Banks, &c____$3,405,443 
do finished product 2,695,293 do Merchandise_-_-_--- 1,254,924 
NE eik vidoe ade cxdnn 113,750 | Ace’ts payable—Audited__... 1,338,833 
Acec’ts receivable (without al- do do Not aud.,est. 300,000 
lowance for bad debts)__... 1,510,887 | Customers’ deposiis.._-_---- 402,924 
Notes receivable__.._._____. 14/,033 | Acer’d wages and expenses- . 129,049 
REET ga ie gehen giginps ? aged agente 358,214 | Acer’d Int. on bonds, &¢____- 67,668 
Cash, sink. fd. and svec.den_.. 345,675 
Inventory items in transit, incl. 
$300,000 est. purcbases, not 
ES eres clinica i miced 998 ,45S | 
Balance, Gkcess OF ABSCtS OB GROWM.... < ccccnccce cece ce ce cece seo 90,199,958 


’-* In addition there is over $10,000,000 in plant account and other inv 
ments to be added to the assets, and there is also an indebtedness of $6,000,- 
000 of 5-year notes, due in 1916, but which would be immediately due if 
the company were to go into the hands of the receiver. 

A committee of six, representing the bank indebtedness, had theretofore 
been appointed, and the Chairman of the board, W. E. S. Strong, stated 
that the bankers were willing to give an extension of 90 days, provided the 
merchandise creditors would co-operate; they will also endeavor to obtain 
the extension of all other bank indebtedness. It was unanimously voted 
as the sense of the meeting that such an extension should be granted, and 
that a committee of six (the undersigned) be appointed to secure signatures 
to an extension agreement and to co-operate with the bankers committee. 
It was also recommended that creditors under $1,000 should have their 
claims liquidated in cash as soon as this plan becomes operative. 

This arrangement is tentative and but the initial step in working out a 
readjustment plan. This extension will also enable the company to con- 
duct its business during the next three or four months and liquidate its 
inventory. All shipments to the company from this date will be taken 
care of in cash upon receipt and inspection. 

[Signed by the committee, 3 West 6ist St., N. Y., namely: W. H. Crosby, 
Chairman, for the Crosby Co., Buffalo; W. Herbert Robinson, Penn. Spring 
Works, Baldwinsville, N. Y.; G. L. Church, Brown & Sharpe Mfg. Co., 
Providence; J. Henry Smith, T. P. Howell & Co., Newark, N. J.; Benjamin 
S. Dean, Salisbury Wheel & Mfg. Co., Jamestown, N. Y.; Sidney S. Meyers, 
F F. + ee N. Y. City.]. See annual report, V. 94, p. 909 

» D. ‘ 


- United States Rubber Co., New York.—Stock Increase.— 
The stockholders on June 17 approved by an almost unani- 
mous vote the increase in the auth. stock from $75,000,000 to 
$120,000,000, per plan V. 94, p. 1453, 1512, 1570. 

Stock Dividend.—In accordance with the plan the directors 
have declared a special stock div. of 20% ($5,000,000), pay- 
able out of surplus in com. stock on the $25,000,000 outstand- 
ing common stock on July 8 to holders of record at the opening 
of business on that day. 

President Colt presented a report dated June 3, showing that, after set- 
ting aside $1,200,000 to meet the regular quarterly cash dividends on the 
3 classes of stock, which were declared payable on July 31 to holders of 
record at 12 M. on July 6 (not including the holders of the $5,000,000 new 
common stock issuable July 8 as a stock dividend), there was left in the 


treasury a balance applicable to dividends of over $5,000,000, or more than 
sufficient to cover the 20% stock dividend on the common shares 


Option to Subscribe.—All classes of stockholders of record 
July 12 have the right to subscribe pro rata to $10,000,000 
first pref. stock to the extent of 1214% of their holdings. 


The rs to subscribe (on the company’s warrants) will be given to 
holders of record at 3 p. m. J wy 12 1912 of all classes of stock, including the 
new common stock to be distributed as a dividend on July 8, to the extent 
of 12 %% of their respective holdings. Subscriptions must be paid Aug. 15 
1912, entitling the hold«rs to 1% interest, being at the rate of 8% per annum 
until Oct. 11912. (The rate paid on the first pref. shares.) Dividends on 
the new stock will accrue from Oct. 1 and the certificates will be deliv- 


erable as soon as practicable after Oct. 15, together with checks for interest 
on subscription warrants. 


Exchange of Second Pref.—Financial Plan.—As the fea 
tures of the plan above referred to involve considerabl 
detail, it is thought likely that nothing will be done toward 
an exchange of the 2d pref. stock for first pref. until next fall. 


—_—— 
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Pres. Colt, it is stated, will announce later a more compre- 
hensive financial plan in the form of a bond issue to take up 
all of the outcianllliag bonds and short-term obligations of the 
company and its subsidiaries, and also provide for future 
needs for some time to come. 


President E.S. Williams of the Rubber Goods Mfg. Co. says that the plan 
to build the large new tire plant has not been perfected and probably will 
not be finally agreed soe until next fall. The present indications are that 
the plant will be built in the West at a cost of between $3,000,000 and $5,- 


The reorganization in the tire business will mean that, instead of pateing 
out 5 brands, viz., the Hartford, Continental, G. & J., Morgan & ht 
and the U.S. Tire, there will be one brand, that of the United States 
Co. This is expected to result in a great saving in the general interest of 
the Rubber Goods Mfg. Co. The trade generally believes that it will re~ 
sult in a saving all around.—V. 94, p. 1570, 1512. 


United Wireless Tel. Co.—Favorable Decision— Merger .— 

The U.S. Circuit Court of Appeals on June 18 reversed the decision of the 
U.S. District Court in the suit of the National Electric Signaling Co. against 
the United company, which granted an injunction against the defendant 
for alleged infringement on the Fessenden wireless telegraph patents. 
This removed the last obstacle to the absorption of the United company 
by the Marconi Co. of America, the latter taking over the title and manage- 
ment of the properties and assets on the following day. 

Vice-President Bottomley of the Marconi company says that the decision 
at Boston means a saving to that gompeny: of $150,000 to $200,000 which 
wouid otherwise have to be expended in changing patented parts of instru- 
ments on ships and stations and a net gain of several hundred thousand 
dollars in annual income by the acquisition of the United Wireless Co. He 
further says: ‘‘We now have about 200 additional boats, and by reason of 
the decision we will allow the United Wireless apparatus to remain on these 
boats.’’—V. 94, p. 1321, 1060. 











—The attention of investors is called to the offering on an- 
other page of Denver Park Bonds by Henry L. Doherty & 
Co. new feature in this offering assures the purchaser 
that his income yield shall not be less than the basis rate at 
which his bond is purchased. The bonds are callable at any 
time, but only in numerical order, which makes them in ef- 
fect bonds having serial maturities. Doherty & Co. have 
carefully estimated the serial dates of payment, and if any 
bonds are called earlier than the dates given in their circular, 
namely 1917 to 1927, they agree to refund to the bondholder 
the amount needed to adjust the purchase price to the oF 
nal basis of income yield; this agreement is protected by the 
guaranty of the National Surety Co., attached to each bond. 


—Bertron, Griscom & Jenks of N. Y. and Phila., Mont- 
gomery, Clothier & Tyler of Phila. and Hallgarten & Co. of 
N. Y. are jointly offering for investment, by advertisement 
elsewhere in to-day’s “Chronicle,’’ $5,500,000 United Gas & 
Electric Co. 3-year conv. 5% secured gold notes at 974% & 
int., to yield 6%. The United Gas & Electric Corp. con- 
trols through stock ownership strong public utility properties 
in 15 municipalities with an aggregate population of 1,760,- 
000. For full particulars regarding the security back of these 
notes, see the advertisement, and also our “General Invest- 
ment News Dept.” 


—Among the recipients of birthday honors from King 
George, the name of Sir William B. Peat appears, a knight- 
hood having been conferred upon him. Sir William Peat is. 
a partner of Marwick, Mitchell, Peat & Co., a firm of char- 
tered accountants having a world-wide reputation, and offices 
in several of the large cities throughout the United States and 
Canada. Mr. Peat’s name is well known in business circles 
in England and in financial circles in Europe, and the English 
chartered accounts’ societies have conferred many honors 
upon him. 


—‘‘Universal Bond Circulars’’ are a new development in 
the field of financial information service. These circulars are 
attractively printed single-page descriptions of bond issues, 
usually accompanied with a map, and the purpose is to supply 
the demand for information relating to any particular se- 
curity which may be sent by bankers to prospective investors 
without the trouble of its preparation. Sample circulars, 
prices and other details may be had on application to the 
publisher, Fabian F. Levy, 1309 Walnut St., Philadelphia. 


—The 1912 issue of the ‘(Canadian Annual Financial Re- 
view” has been issued. This is the standard publication re- 
garding Canadian securities. 700 pages. Houston’s Stand- 
ard Publications, 7 King St., East Toronto. 


—‘‘Moorhead’s Financial Register” is a directory of banks, 
bank directors and bank officials in the Pittsburgh district. 
400 pages, price $2. Moorhead Publishing Co., Machinery 
Bldg., Pittsburgh, Pa. 


—QO’Connor & Kahler, 49 Wall St., New York; and The 
Rookery, Chicago, are advertising in this issue a new Joan of 
$400,000 City of Waco, Texas, 5% water-works bonds due 
1942. See advertisement for investment features. 


-—Attention is called to the “July Offerings’’ of McCoy & 
Co., advertised on another page. The list includes municipal 
and corporation bonds, some of the issues yielding as high 
as 6%. 

—J.T.N. Dunbar, for several years a general broker in 
bonds, has become associated with Colt, Hartshorne & 
Picabia, 64 Wall St., and will represent them hereafter 
as manager of their bond department. 


—W. E. Haskin will on July 1 sever his connection with 
Alfred L. Baker & Co. of Chicago as manager of their bond 
department and will later engage in another line of business. 


—Attention is called to the advertisement on another page 
of Kean, Taylor & Co., offering various securities—railroad, 
equipment, municipal, public utility and industrial. 


—Ulman & Co. have opened a branch office for the summer 
at 224 Bellevue Ave., Newport. | 
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The Commercial Times. — 


COMMERCIAL EPITOME. 


Friday Night, June 21 1912. 

The tendency in not a few lines of trade is towards ex- 
pansion. The crop prospects are improving. There are 
evidences of greater activity in various industries. Politics 
have been somewhat disturbing and bank exchanges show 
a slight loss in some cases as compared with the same week 
last year. On the other and, the total is for all that some- 
what larger than a year ago. There is activity in iron and 
steel, with a tendency towards higher prices. The fact that 
copper continues strong is of more or less significance. 
Larger sales are reported of dry goods. Wages have been 
advanced in some cases and the labor situation throughout 
the country is as a rule harmonious. 

LARD on the spot has been in moderate demand and firm; 
prime Western 11.05c.; Middle Western 10.85c., City steam 
10144@10%c. Refined lard has ruled steady, with a fair 
demand for moderate quantities; Continent 11.25c., South 
America 12.10c. and Brazil in kegs 13.10c. The speculation 
in lard futures at the West has been active much of the time. 
Prices have shown more or less irregularity, weakening at 
times on liquidation. Foreign houses have been heavy 
sellers recently and there has been scattered liquidation for 
account of traders on this side of the water. 

.DAILY CLOSING PRICES OF LARD FUTURES IN_ CHICAGO. 


: ; on. Tues. Wed. Thurs. Fri. 
July pect! cts_10.82% 10.85 


10.92% 10.97% 10.97% 10.90 
September delivery__..11.02% 11.05 11.12% 11.15 11.17% 11.10 


PORK has been firm, as the tendency of hog prices has 
been upward; mess $20 50@$20 75, clear $20@$20 50 and 
family $20 25@$21 25. Beef firm; mess $15 50@$16; 
packet $17@$17 50; family $18@$18 50, and extra India 
mess $29@$29 50. Cut meats in fair demand and firm; 
pickled hams, 10@20 lIbs., 124%@l13c.;_ pickled bellies, 
6@12 lbs., 11@11%c. Butter easier and quiet; receipts 
free; creamery, extras, 2634@27c. Cheese firmer; demand 
moderate; State, whole milk, new, white, specials, 15c. 
Eggs in fair demand and steady; Western firsts 18'4%@19c. 

ILS.—Linseed has been quieter but firm; receipts of seed 
at Duluth, moderate; car loads 77c.; moderate quantities 
held at 79@80c. for City, raw, American seed and 80@8lc. 
for boiled; Calcutta 85c. Cottonseed oil quiet and easier on 
speculative selling of the options; spot prices, however, have 
not varied much; winter 7@7.75c.; summer white 7@7.70c. 
Cocoanut oil has been quiet but fairly steady as stocks are 
not burdensome; Cochin 934@10c.; Ceylon 9@9%c. China 
wood fairly active at 94%@10%c. Corninmoderate demand 
and steady at 6.25@6.30c. Coddull and easier at 50c. fordom. 

COFFEE on the spot has been firmer; there has been some 
increase in the demand at times, while cost and freight offers 
from Brazil have been higher; Rio No. 7, 14%c.; Santos 
No. 4, 164%@16%c. West India growths have been quiet 
and generally steady; fair to good Cucuta, 16K%@16%ece. 
Trading in coffee futures has been rather quiet much of the 
time and prices have moved within narrow limits. Of late 
the tendency has been downward, owing to the dulness of 
the spot trade, favorable weather in Brazil and scattered 
selling on the passage of a bill inthe House of Representatives 
amending the Sherman Anti-Trust law so as to enable the 
Government to seize the valorization holdings in New York. 
Closing prices were as follows: 


13.67 @ 13.72 | October___13.93@13.95| February _13.96@14.02 
13.70@13.72| November 13.96@13.98| March ____14.04@ 14.06 
August _._13.79@13.81| December 14.01@14.02| April .05@ 14.07 
September 13.88@13.89| January __14.01@14.02|May 14.07@14.08 


SUGAR.—Raw has been easier, owing to dulness and 
liberal receipts in Cuba, where the stock at the principal 
ports is estimated at 458,000 tons, against 234,000 tons a 
year ago. Centrifugal, 96-degrees test, 3.86c.; musecovado, 
89-degrees test, 3.36c.; molasses, 89-degrees test, 3.1lc. 
Refined has been quiet at 5@5.20c. for fine granulated. 
Hops have been quiet and firm. 

PETROLEUM.—Refined in good demand and firm. There 
has been considerable chartering of freight room for case oil 
for various foreign ports, notably to Italy and Brazil. Re- 
fined, barrels, 8.60c.; bulk 5c. and cases 10.50c. Crude very 
firm, with certain grades 3c. to 10c. per barrel higher. Naph- 
tha active and firm; 73@76 degrees'in 100-gallon drums 20c.; 
drums $8 50 extra. 

- TOBACCO.—There has been no material change in the 
situation in domestic leaf during the week. Trading has 
been quiet as a rule and confined to small quantities, manu- 
facturers being as much adverse as ever to anticipating. The 
best demand has apparently been for binder, though no im- 
portant transactions have occurred in this description. 
Stocks are light, however, and prices have ruled firm. Some 
inquiry continues to be noted for shade-grown New England 
and Southern leaf. Havana leaf has found a liimted outlet 
but prices have been well sustained. 

- COPPER on the spot has been firmer; lake 175c., electro- 
lytic 17144@175c. Standard copper has been easier at 17c.; 
afmoderate demand is reported from domestic and foreign 
buyers; since June 1 the exports have amounted to 15,307 
tons. Tin on the spot has been moderately active and 
stronger at 48%4c. Lead has been firm, with a fair trade on 
the basis of 4'%c. for spot. Spelter on the spot has been 
more active and stronger at 7.05c. Iron has been firm, with 
a moderately active demand, notably from pipe works; No. 1 
Northern $15 50@$15 75, No. 2 Southern $15 25@$15 50. 
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COTTON. 


Friday Night, June 21 1912. 
THE MOVEMENT OF THE CROP, as indicated by our 
wom pepe from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
19,441 bales, against 19,167 bales last week and 24,504 
bales the previous week, making the total receipts since 
Sept. 1 1911 11,378,133 bales, against 8,349,725 bales for 
the same period of 1910-11, showing anincrease since Sept. 1 





























1911 of 3,028,408 bales. 

Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston _____- 960 911} 2,343 789 645 751; 6,399 
Texas City ..... pindebe oan Pa Saat ease pa pop ht oi na ape shih de 
Port Arthur, &c- ibaa siaveuel es wai s Sane cca did ine a oan 
New CEIORRS . - - - 252 100 156| 1,603 344 2,459 

re uo... np Bo i 3 pag Ba er aXe, ety wii 
I 356 222 66 191 156 72 1;063 

e eS ie 2,678 oh aera a Alig si par ioe Pape F pe in 2,678 
Jacksonville, &c. Lato os iy EEF EAs ioc 31 31 

vannah ______ 262 443 957 525 237 718) 3,142 
Brunswick __.-_- ee be be Sp abt tts 2 ripe aad Be oad 
Charleston __._. 1 923 5 11 8 14 962 
Georgetown _._. pa Pe he Sia Fe nals le ciiaaiah Bae 
Wilmington _-__- 402 + Raa Say ip se 59 49 513 
PO ee 224 407 447 65 424 356 1,923 
N’port News, &c aR. Ceaee PERE nae ESS a A stiichhin ae 
New York.._._. fe NA peg, Oke righ pablo Rugs sab eiace | See 
en a ok 72 29 jig as 70 il Sele 182 
Baltimore __.__. MEIoD ES: A RREEE: Games Se ae 89 89 
Philadelphia - - _ ints’: pe oe ae = aban: adie 
Totals this week_' 5,207' 3,035' 3,974! 3,318' 1,874! 2,038! 19,441 








The following shows the week’s total receipts, the total 
since Sept. 1 1911, and the stocks to-night, compared with 
































last year: 
1911-12. 1910-11. Stock. 
Receipts to 
June 21. This \Since Sep This ,Since Sep 
Week. | 1 1$11. Week.| 11910. 1912. 1911. 

Galveston-______- 6,399/3,487,459 2,170\2,734,124 81,092 14,946 
Texas City_.._.- _...| 586,468 ERE Sige RAR DRE ESS eae 
Port Arthur, &c- _| 279,775 mat ae Re a 
New Orleans __.__| 2,459/1,617,512' 1,618/1,561,301 37,940 69 ,065 
ee PR 5 66,845 “ag 34,21 ig RRS AM 
I ia ests ok wc te oes 1,063; 378,901 58| 249,580 2,827 1,185 
Pensacola. -_-.--.-. 2,678) 215,37 i ee re ee oe 
Jacksonville, &c_ 31 50,418 140 RIT MMA oe ae 
Savannah___..-.- 3,142|2,365,548| 1,020)1,409,897 45,772 11,688 
Brunswick __._-_- sana al 03,9 102; 222,73 1 739 
Charleston __.--- 962! 412,970 11} 285,037 10,949 7,308 
Georgetown __ _. cnt 1,16 sn tie DS eee oie akk 
Wilmington —_ .- 513; 543,200 871; 409,988 7,331 1,025 
OT EP 1,923| 738,705 340} 558,054 28,688 9,515 
Newp’t News, &c. sews 7,03 piteid BG «ahkwage i 
New York _..-.-- sel 6,25 aE 13,987, 149,110} 118,823 
SEC 182 62,117 179 38,08 8,97 8,109 
Baltimore. _-_-_-_-- 89; 122,144 362; 111,934 6,767 2,133 
Philadelphia -..-| ---.- 25 saga 365 1,284 3,310 

RS Toe. | 19,441' 11378133' 6,87118,349,725' 383,433' 247,846 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 






































Receipts at—| 1912. 1911. 1910. 1909. 1908. 1907. 

Galveston _-_- 6,399 2,170 4,240 9,733| 14,379 9,399 
ia ie deena) hh ee a RS ERE Ce Rh 
New Orleans- 2,459 1,618 8,198 8,866, 10,712 5,106 
Mobile _____- 1,063 5 550 1,384 1,220 158 
Savannah _._- 3,142 1,020 3,290 3,161 5,890 3,034 
, RES EAR De INRA ES SERN Rg So RE Ae to Rea ana te Ta cae 
Charleston, &c 962 11 649 324 551 58 
Wilmington _- 513 871 208 126 3,099 25 
Norfolk ____- 1,923 340 1,575 925 4,811 1,491 
Binet OP een ee ee 348 See. seen 487 
All others_- - - 2,980 681 3,303 1,004 2,693 1,292 
Totalthiswk_| 19,441 6,871| 22,361} 34,420 43,355) 21,050 
Since Sept. 1_| 11378133'8,349,72517,083,812 9,675,030 8,056,118 9,598,585 





of 29,801 bales, of which 6,907 


were to 


The exports for the week ending this evening reach a total 


reat Britain, 


8,176 to France and 14,718 to the rest of the Conitnent. 
Below are the exports for the week and since Sept. 1 1911: 





en 


























Week ending June 21 1912. | From Sept. 1 1911 to June 21 1912. 
Exporte1 to— Exported to— 
Exports 
from— Great Conti- Great Conti- 
Britain.|Fr’nce| nent. | Total. | Britatv. |France | nent. Total. 
Galveston ....' ----- 2,439) 2,439 1,361,415]/280,821)1 ,304,205/2 946,441 
Port Arthur..-' -----| ----| -----| ----- 411,504] 92,658) 81,752] 585,914 
Texas City, &e. .-.-.| -.--| -----| .-.-- | 21,546] 66,140) 116,608] 204,384 
New Orleans.-! 3,500} 519; 3,905) 7,924 809,300/175,162) 568,175)1,552,637 
Mobile -.-.--- ree _.--| -----| -----| 106,912} 65,654) 119,319] 201,885 
Pensacola -..-| 2,678) -- - - 2,678 61,063) 64,337] 90,329} 215.729 
Guifport ...--| ----- Fos} Gaye DEE: Mecdes 37,373) 25,046) 62,419 
Savannah ....| 203] ---- 70| =. 273! 472,141/169,672|1,119,904]1,761,717 
Brunswick..--| ----- secel esesel esers >: Se ee 175,160} 372,824 
Charleston..--| -----| ----| -----| ----- | 51,365] _..__| 199,209] 250,574 
Wiimington.--| ----- cusel soesel wsacee | 162,097/115,441) 220,792) 498,330 
Norfolk ..----| ----- ---- ---- heat hk, epee 5 622 20.378 
New York.---- 201) 2,186 7,198} 9,585 231,834) 85,607) 304,706) 622,147 
Boston ------ eee. Baparepeare 325 168,001} _..-- 11,990) 179,991 
Baltimore ...-| ----- 840 840 18,912) 6,220; 100,708] 125,840 
Philadelphia --| -.----| ----| -----] ----- | 63 O79 os 23 ,360 8&6 929 
Portions®, M@sci  ---66) sewed énee-] 3 aA oP SSB TO Gare a. 6 829 
San Francisco_' --.--- 150 159 oe eae 210,711) 210,711 
Seattle ------| ----- 116 | 150,362] 150,362 
Tacoma ..----| -----| ----| ----- fate sadundl seeds 59.843] 59.843 
Detrow%.....--j| ----- --- -<o-- m, { S68 ee ene eS 4 868 
Total ...5-. 6,907} 8,176) 14,718) 29,801 4,163 ,786)159,085 4,887 ,891/10210 ,762 
Total 1910-11_! 1,334 _| 19,032) 20,3663 265,5781905,501 3,139,87317 310,952 























In addition to 





above exports, our telegrams to-night also 


give us the following amounts of cotton on shipboard, not 





cleared, at the ports named. 
New York. 


We add similar figures for 


JUNE 22 1932 ; 


THE CHRONICLE 








1705 






































On Shipboard, Not Cleared for— 

‘| Great Ger- Other | Coast- Leaving 

June 21 at— (|Britain.| France| many. |Foreign| wise. | Total. Stock. 
New Orleans..| 2,820 _---| 1,931) 4,821 301; 9,873 28,067 
Vv sinut ae _-.--}| 2,851) 23,181 920) 35,435 45,657 
Savannah _-_.. cha oeae ssee cane seée einai 45,772 
Charleston - -. - onee ooae once wwe wwe sobs 10,949 
Mobile ...-_--- 355 aads onan anes 131 486 2,341 
Norfolk ..-.--- whee nt & ee ---.}| 18,100) 18,100 10,588 
New York. --- 500 100 200 600 .---| 1,400) 147,710 
Other ports -.- - 700 poet ee 400 a ais cheek: wae 25,955 
Total 1912-_- 13,358) 100} 4,882! 28,602) 19,452) 66,394) 317,039 
Total 1911__| 3,719) 792; 11,146) 8,936) 6,698) 31,291) 216,555 
a Total 1910._ 9,986 — 1,834) 12,165' 11,776 8,740' 44,501 __ 257,408 


Speculation in cotton for future delivery has been on a 
fairly large scale at declining prices. The fall was traceable 
to favorable crop advices, particularly on heavy rains in 
Texas, where they were needed, and likewise in some other 
parts of the Western section, and finally to evidences of im- 
provement in sections east of the Mississippi. Then, also, 
the report on the acreage by the ‘Commercial and Financial 
Chronicle,’’ which appeared on Wednesday, was not without 
its effect in convincing many of the trade that the planted 
area was larger than had been generally supposed. Many 
of the recent reports put the decrease in acreage at anywhere 
from 5 to 74%, but the gist of the advices obtained by 
this newspaper indicated that the average decrease was 


only .54 of 1%. There has been considerable sell- 
ing during the week, based on the belief that 
the acreage has_ heretofore been underestimated. 


Even the Government figures which, last year, were 35,005,- 
000 acres, were recently corrected to 36,681,000 acres. As 
will be seen elsewhere our acreage figures are 37,377,276 
acres, against 37,581,022 last year. During the week there 
has been a good deal of selling by prominent Wall Street 
bulls, the South and other sections, and some selling also by 
Liverpool. The speculation at times was very small and for 
the most part professional. The favorable character of the 
crop news and the fact, also, that the price was already 
relatively high, has prevented the outside public from enter- 
ing the market on any very large scale. The advices from 
Texas in regard to the crop outlook have been particularly 
favorable and at the present time guesses of the ultimate 
yield in that State are 6,000,000 bales or more. Moreover, 
while there may be some_ difficulty in  buy- 
ing the higher grades at the South, the 
lower grades are very plentiful. And some of the 
reports of trade at Manchester are not so optimistic as they 
were recently. There is a growing impression that the po- 
litical struggle in this country may interfere with business 
to a greater or less extent. Besides the cost of living is very 
high. There is bitter complaint among the poorer classes 
of the high — of meat and butcher shops have been mobbed 
in New York and Brooklyn. Onthe other hand, however, advo- 
cates of higher prices maintain there is a large consumption 
of cotton at home and abroad, or certainly spinners are 
taking a large quantity of cotton at current prices, ap- 


parently in the fear that should anything happen 
to the crop the cost of the raw material would 
be considerably increased. Some insist, too, that 


the season is so late that only the most favorable weather 
conditions can bring about the production of a crop of any- 
thing like the necessary size. The spot markets at the South 
have remained very strong. Liverpool spot sales during the 
week have ranged from 10,000 to 18,000 bales. Large spot 
interests have been buyers. At times there has been a scar- 
city of contracts here. The absence of the outside public 
has tended to prevent thé market from becoming as unwieldy 
as it often becomes when there is a big public speculation go- 
ing on. Latterly, too, there have been large purchases here 
by some of the Wall Street bulls who recently parted with 
their holdings at a considerably higher level of prices. To- 
day prices advanced, owing to strong Liverpool cables, con- 
tinued large spot sales there as well as a sharp demand to 
cover and heavy buying of old-crop months by the Conti- 
nent. The weather map was practically perfect. Spot 
cotton closed at 11.65c. for middling uplands. Liberal 
sales have been made here during the week—the largest in 
some time. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
































. Junejl5 to June 21— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___...._..-- 11.90 11.80 11.80 11.60 11.60 11.65 
NEW YORK QUOTATIONS FOR 32 YEARS. 
BEE lsc aca 11.65/1904_c_____ 11 .10(|1896_c_.___. 7.62|1888-.c_.--~ 10.31 
| Ree 15,20)1903______- 12.40] 1898....... Pi)! : eee 11.00 
eee,” 15.30/1902_____ SS Me E BERS he etn ou - te | eee 9.12 
| SS ES te iy) Bee 8 .56)1893_.._.-_. 8.00) 1885_._-.-- 10.44 
I ies isd te vs 12.2011900_.____. 9.19/1892___.._- Ft) | Sea 11.31 
| Ra aE 12.85118990_..__.. I ea 6.26 14808... i. sca 10.50 
RRS 10.90/1898_______ 6.38) 1890_____-- 12.06) 1882... .-.-.- 12.25 
Maas eces 9.00/1897______. ff eee SE TEE B ecaceca 11.06 
MARKET AND SALES AT NEW YORK. 

Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. |Contr'ct| Total 
Saturday...iQuiet ............ | SRR ae ee Ae ek al ictha sh 
Monday - -.-..}Quiet, 10 pts. dec__|Steady_______. 50 Jobe 50 
I sg I, i a cs a 50 rea 50 
Wednesday -|Quiet, 20 pts. dec__|Very steady __. 36 aaa 36 
Thursday --.|Steady.......____- ileal igh 2,757 oasel: menee 
Friday - - - - - Quiet, 5 pts. adv __|Steady_______. eters és aed edac 
es eT a ener eae 2.8931 . ____| 2,893 

















FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks‘ 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 

















June 21— 1912. 1911. 1910. 1909. 
Stock at Liverpool___._._- bales.1,106,000 748,000 527,000 1,114,000 
Seock @6 Lomgee ........<...<.. 7,000 10,000 12,000 ,000 
Stock at Manchester ___._..___-- 104,000 83,000 48,000 82,000 

Total Great Britain stock-~-—--- 1,217,000 841,000 587,000 1,203,000 
Stock at Hamburg...........-.- 7,000 12,00 11,000 ,00 
Stock at Bremem .............- 463,000 181,000 186,000 345,000 
ST Pay ae eae 252,000 182,000 182,000 261,000 
Stock at Marseilles._._._._.___-_ _ 3,000 2,000 3,000 4,000 
Stock at Barcelona __________-_- 18,000 20,000 11,000 22,000 
I i ee es 36,000 13,000 22,000 36,000 
ee es RD . 4 ems obenee wae 14,000 8,000 8,000 6,000 

Total Continental stocks.___-_- 793,000 368,000 423,000 691,000 

Total European stocks_______- 2,010,000 1,209,000 1,010,000 1,894,000 
India cotton afloat for Europe... 130,000 183,000 148,000 67,000 
Amer. cotton afloat for Europe... 104,571 98,533 154,711 202,212 
Egypt, Brazil, &c.,afit.for Europe. 35,000 37,000 10,000 27,000 
Stock in Alexandria, Egypt-_---- 102,000 105,000 82,000 125,000 
Stock in Bombay, India_______- 10,000 578,000 699,000 414,000 
ee Ue S06 Whe SEE op Sic mb eowoce 383,433 247,846 301,909 385,538 
Stock in U.S. interior towns__._._ 164,619 144,718 182,841 193,829 
U.S. exports to-day__.________ 4,072 2,160 . 18,461 

Total visible supply_....._--- 3,543,695 2,605,257 2,588,541 3,327,040 


Of the above, totals of American and other descriptions are as follows: 
American— 








a i a 983,000 610,000 437,000 1,016,000 
Manchester stock....__.._..__. 78,000 65,000 38,00 ,000 
Continental steek........ 6... 759,000 326,000 367,000 633,000 
American afloat for Europe-_--_-_- 104,571 98,533 154,711 202,212 
RE Br 6 UC” AS eee 383,433 247,846 301,909 385,538 
U.S. Mterior stocks........... 164,619 144,718 102,841 193,829 
U.S. exports to-day___________ 4,072 2,160 80 18,461 
I 2,476,695 1,494,257 1,481,541 2,513,040 
East Indian, Brazil, &c.— 
ES SIE aoe 123,000 138,000 90,000 98,000 
OES EERE ELI LI 7,000 10,000 12,000 7,000 
Manchester stock._.._.___..____.- 26,000 18,000 10,000 18,000 
Continental stock.____________. 34,000 42,000 56,000 58,000 
India afloat for Europe_______-_- 130,000 183,000 148,000 67,000 
Egypt, Brazil, &c., afloat______- ,000 37,000 10,000 27,000 
Stock in Alexandria, Egypt__-___ 102,000 105,000 82,000 125,000 
Stock in Bombay, India_______- 10,000 578,000 699,000 414,000 
Total East India, &c________. 1,067,000 1,111,000 1,107,000 814,000 


eee Me os eee 2,476,695 1,494,257 1,481,541 2,513,040 





Total visible supply_________- 3,543,695 2,605,257 2,588,541 3,327,040 
Middling Upland, Liverpool_-_-___ 6.63d. 8.21d. 8 .05d. 6.06d. 
Middling Upland, New York___.  11.65c. 15.10c 15.05c. 11.70c. 
Egypt, Good Brown, Liverpool__10 13-16d. 114d 8 od. 9 hed. 
Peruvian, Rough Good, Liverpool 9.50d. 11.25d. lid. 8d. 
Broach, Fine, Liverpool________ 6 3-16d. 7 11-16d. 7d. 5 11-16d. 
Tinnevelly, Good, Liverpool __- 64d. 7 9-16d. 7d. 5 9-16d. 


‘i oaenenteh imports for the past week have been 45,000 
ales. 

The above figures for 1912 show a decrease from last week 
of 188,423 bales, a gain of 938,438 bales over 1911, an ex- 
cess of 955,154 bales over 1910 and a gain of 216,655 bales 
over 1909. 
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-AT THE INTERIOR TOWNS the moveme 
the receipts.and shipments for the week and since Sept. 1, 
and the stocks to-night, and same items forthe correspond- 
ing period for previous year—is set out in detail below. 


nt—that is, 
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OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. 
the week and since Sept. 1 in the last two years are as follows: 
——1910-11 











The results for 




















1911-12 
June 21— Since 
Shipped— Week. Sept. 1. 
WEG EA wc ciducdwcdiuduabwe 3,932 635,738 
RE EEE, TER ae OO Nae nee te SPER 442 65,090 
Ss I ob ssn doen en es 8,408 
J PD ods be cts canes 1,202 166,712 
Way GS ur cueuas ob 1,165 125,537 
Via Virginia points__.....--.---- 120 189,459 
Via other routes, &c......---.--- 1,038 446,864 
Total gross overland.________- 7,899 1,637,808 
Deduct shipmenis— 
Overland to N. Y., Boston, &c__- 271 192,770 
Between interior towns_________ 248 101,412 
Inland, &c., from South._-___-_-~- 2,492 2,822 
Total to be deducted________- 3,011 367,004 
Leaving total net overland *_____~- 4,888 1,270,804 





* Including movement by rall to Canada. 


The foregoing shows the week’s net overland movement 
888 bales, against 5,365 bales for the week last 
hat for the season to date the aggregate net over- 
nd exhibits an increase over a year ago of 251,414 bales. 


has been 4 
ear, and t 





5,365 1,019,390 














, 1911-12 
In Sight and Spinners’ Since 

Takings. Week. Sept. 1. Week. 

Receipts at ports to June 21_____ 19,441 11,378,133 i 
Net overland to June 21________ 888 1,270,804 5,365 
Southern consumption to June 21_ 56,000 2,180,000 48,000 
Zoene memrmetea.. . . ek 80,329 14,828,937 60,236 
Interior stocks in excess_______- *12,724 64,182 *9,457 





Came into sight during week__. 67,605 
Total in sight June 21__..___- 


—— oo om 


paar 14,893,119 


30,689 











North. spinners’ takingsto June21 18,793 2,291,715 

* Decrease during week. 

Movement into sight in previous years: 

W eek— Bales. Since Sept. 1— 
1910—June 24_____________- 54,064 /|1909-10—June 24 
eT Pe 75,427 | 1908-09—June 25_____ 
19Ge—-wume 87. uc... sce 66,129/|1907-08—June 27____- 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below as the closing quotations of middling 
cotton at Southern and other principal cotton markets: 























, oi 
Closing Quotations for Middling Cotton on— 
Week ending 

June 21. Sat’day.| Monday.| Tuesday.| Wed'day. Thursd'y.' Friday. 
Galveston ____. 12 1-16 (12 1-16 {12 1-16 |12 1-16 {1244 
New Orleans--__|12 % 12% 121 12% 12% 
eee es 11% 11% 11% 11% 11% 11% 
Savannah _____ 11% 12 12 12 12 is” 
Charleston. _-___ 11% 11% 11% 11% lil 11 3% 
Wilmington____|___~ te oe vipa 11% 11% 11% 
NOStGEK ....... 11% 11% 11% 11% 11 84 11 °4 
Baltimore _____ 11% 12 12 12 12 ‘12 
Philadelphia ___|12.15 12.05 12.05 11.85 11.85 11.90 
Auguete....... 12% 12% 12% 12 % 12% 12 4 
Memphis _____._ 12% 12% 12% 12% 12% 12% 
St. Louis_____-_ 12% 12% 12% 12% 12% 12% 
Houston _____._ 11 15-16 |11 15-16 '11 15-16 |11 15-16 |11 1 ‘111 
Little Rock ____'11 % 11% 11% 11 % 11% 11 84 














NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 























Sat'day, | M w.| Tuesda : Wed' day, inieek it fees s € 
June 15.\June 17.) June 18.) June 19.)June 20.) Juneg2i. 
June— Si : oom 7 
wadew oe ee 2 Ce a 
- Closing... .. 12.43 —/12.28-.30)12.17 —j12.06 —j12.07 —j12.11 — 
uly— 
ey isd ebaihatea 12 .28-.45/ 12 .29-.41/12 .15-.26]12 .03-.13112 .02-.10)12.11-.21 
. ee Seibel 12 .37-.39) 12 .30-.31/12.18-.19)12 .09-.10)12 .07-.08112.10-.11 
u = 3 
Sie Vee — 12.15);— @ —/11.93 —/11.75-.88/11.80-.81/11.88-.89 
Closing ee a 12 .06-.08) 12 .01-.04/11.92-.94/11.83-.84/11 .80-.82/11.84-.86 
Se ember— . 
Wacewed — @—!\— @—|— @ —i— @ —— @ 11.72 — 
oan ers 11.95-.97/11.90-.92/)11.85-.86/11.71-.73/11.71-.73}11.72-.74 
Range _..... 11.75-.94/11.76-.88) 11.70-.79]11.56-.70/11.55-.66/11.63-.74 
| i 11.85-.86/)11.79-.80/ 11.75-.76/11.60-.61/11.61-.62/)11.63-.64 
N ovember— ie 
Range _____- — 11.96|\— @ —i— @ —i— @ —|— @ —_— @ — 
pa Closing. - . - -- 11.86-.88' 11.80-.82/)11.,.76-.78/11.61-.63/)11.62-.64/)11.64-.66 
ecember— 
Range ______{11.79-.98)11.80-.90/11.72-.82)11.59-.73/ 11 .58-.70)11.66-.76 
Closing. - - - - - 11.88-.89/ 11.82-.83)11.78-.79) 11 .63-.64/ 11 .64-.65/11.66-.67 
January— 
| eae 11.87-.03)\11.86-.96| 11.77-.86| 11.64-.77/ 11.62-.71}11.70-.80 
Closing - - - - - - 11.93-.95/11.87-.88/11.84-.85/11.68-.70)11.69-.70)11.70-.71 
Febdbruary— @ @ @ 
range Sih dina — @ —-|i— @ —|— ® —— Ee AEN =p, Ge wo 
sanen ae 11.96-.98/11.90-.91/11.87-.89/11.71-.73/|11.71-.73)11.73-.75 
arch— 
memes ...... 11.87-.06/11.95-.00/11.84-.89|— @ —/11.73 —i— @ — 
Closing... _ - 12 .00-.02)11.94-.96/11.91-.92/11.75-.77)11.77-.78/|11.79-.81 
Tone— 
NE Ain Firm. | Quiet. Easy. Easy. {| Steady. | Steady. 
Options ____. Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 








EUROPEAN COTTON CONSUMPTION TO JUNE 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to June 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 














j 
October 1 to June 1. Great Britain.| Continent. Total. 
For 1911-12. 
Takings by spinners__-__. bales __ 3,192,000 4,918,000 8,110,000 
Average weight of bales____lbs_' 503 487 493.3 
Takings in pounds___________. 1,605,576,000)| 2,395,066,000/4,000,642,000 
For 1910-11. | 
Takings by spinners___-_. bales -| 2,982,000 4,405,000 7,387,000 
Average weight of bales____Ibs_' 50 48 488.4 
Takings in pounds___________- 1,502,928,000/2,105,590,000/3,608 518,000 








According to the above, the average weight of the deliveries 
in Great Britain is 503 lbs. per bale this season, against 504 
lbs. during the same time last season. The Continental de- 
liveries average 487 lbs., against 478 lbs. last year, and for 
the whole of Europe the deliveries average 493.3 lbs. per bale, 
against 488.4 Ibs. last sesaon. Our dispatch also gives the 
full movement for this year and last year in bales of 500 lbs. 





| 1911-12 1910-11 



































October 1 to June 1. 
Bales of 500 lbs. each, Great | Conti- Great , Conti- 
000s omitted. \Britatn; nent. | Total. |Britain: nent. {| Total. 
Spinners’ stock Oct. 1___-_--- $312; 1,104) 1,416 169) 972; 1,146 
Takings to June 1_.......---- 3,211) 4,799) 8,001; 3,003; 4,211) 7,217 
NS ee 3,523! 5,894! 9,417) 3,175! 5,183] 8,358 
Consumption, 35 weeks. ___-_.- 2,800, 3,850) 6,650) 2,518 3,675, 6,193 
Spinners’ stock June 1____-- 723| 2,044) 2,767] 657) 1,508) 2,16 
Weekly Consumption, 
000s omitted. 
Ak ii eee tage : 80. 110 190 60. 105) 16 
Pe Oe eee eee 80) 110 190 70 105! 175 
a a ae eo 80) 110 190 74 105 179 
a eee ......-- soe tall ie 80) 110 190 74, 105 179 
a re eo eg ow wee 80. 110 190 74) 105 179 
te eee Ree sag 80) 110 190 74) 105 179 
Oe MEE Sas. a hdane caves ea 80} 110, 190) 74, 105) 179 
Eee esta caunea PRE may Ande 80) 110’ 190 74 105 179 

















umus will be found to-day our annual Cotton Acreage Report, 
with an account at length of the condition of the plant in 
each section of the South. The report has been prepared 
in circular form, and the circulars may be had in quantities 
with business card printed thereon. 

Special business cards of the following representative 
cotton commission and brokerage houses of New York and - 
other cities will be found in the advertising columns of this 
issue of the ‘‘Chronicle.” 


HUBBARD BROS. & CO., WOODWARD & STILLMAN, 
STEPHEN M. WELD &CO., WILLIAM RAY & CO., 
WELD & NEVILLE, GEO. M. SHUTT & OO., 
GEO. H. McFADDEN & BRO., A.L. WOLFF & CO., 

DICK BROTHERS & CoO., HENRY CLEWS & OO., 
HENRY HENTZ & CO., HERKLOTZ, CORN & CO., 
HOPKINS, DWIGHT & CO., BROWNING & CO., 
ROBERT MOORE & CO., NEWBURGER COTTON Co., 
LEHMAN BROS., T. BB. LYND &CO., 

J.S. BACHE & CO., H. & B. BEE 

S. BLAISDELL Jr. & CO.., HAYWARD & CLARK 


EUGEN C. ANDRES Co., VAN LEER & CO 
ELBERT & CO. 


Also the cards of a number of the leading dry goods com- 
mission merchants and mill selling agents in the country. 
Those represented are— 


Y : 
GWATHMEY & CO. MORRIS H. ROTHSOHILD &CO 


WOODWARD, BALDWIN &CO.,  FARBER-DREWRY 0O., 
FLEITMAN & CO., LAWRENCE & CO., 
GRINNELL, WILLIS & CO., WILLIAM ISELIN & GO., 
CATLIN & CO., G. A. STAFFORD & CO., 

L. F. DOMMERIOH & CO.., JAMES TALCOTT, 

WILLIAM WHITMAN & CO., J. SPENCER TURNER CO., 
BLISS, FABYAN & CO., WELLINGTON, SEARS & ‘CO. 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain from the month of May 
and since Oct. 1 1911-12 and 1910-11, 
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Yarn & Thread. Cloth. Total of All. 
omitted |1911-1241910-11| 1911-12. | 1910-11. | 1911-12. | 1910-11. | 1911-12. | 1910-11. 
Los. | Lbs. | Yds. | Yds. | Lbs. Lbs. | Lbs. Lbs. 
Oct ...| 24,139 20,079} 663,504) 519,432} 124, 93,642; 148,159] 113,721 
Nov. ...}-22,62] 18, 580,682} 511,046}. 108,538: 92.130) 131/159| 110/136 
Deo. | 20,508} 19,595] 517,204] 547.961) 96,674, 98,785) 117,182 118,380 
4th qr.| 67,268 57,680|1,761,390)1,578,439| 329,232| 284,557, 396,500) 342,237 
Jan ...| 22,704] 21,369| 559,693} 568,228) 104,615 106,585 127,319} 127,954 
Feb | 22086) 19.297] 489;529| 529,007} 91,501\ 98,881| 113.587) 118/178 
Mech ___| 25.817) 24.142] 622,341] 636,198 116,325) 118.915) 142/142! 143/057 
24 ar..| 70,607 64,808}1,671,563}1,733,433| 312,441] 324,381| 383,048| 389,180 
6 mos. .|137,87121 ,488|3,432,953)3 311,872 641,673} 608,935! 779,546! 731,426 
April _- 20,894 19,394} 624,131] 521,003] 97,9681 97,197] 118,846! 116,591 
May ._.| 22.708 20,775] 560,800! 544,545 104,822) 101,784) 127/536] 1221559 
ee EE, ose cGaha scene dda ees cee dcowemecowous 704 814 
a ferret tt tT eee Tee TT TTT TTT TT Tee .cowt - 58,6)  OO878 
Total exports of cotton manufactures. - -.- .. 11,059 27( 1,001,663 











DOMESTIC EXPORTS OF COTTON MANUFACTURES 
— We give belowa statement showing the exports of domestic 
cotton manufactures for April and for the ten months ended 
April 30 1912, and, for purposes of comparison, like figures 
for the corresponding periods of the previous year are also 
presented: 




















Manufactures of Cotton Month ending April 30\10 Mos. ending April 30 
Exported. 

1912. 1911. 1911-12. 1910-11. 
Pee SOE WG ocd ctsmeccdin 46 448 750/31 ,234 ,261/395 439 433 )}275,378,638 
"= I i co od acu cn il $2 ,970,335/$2 ,189,901/$25 976 520/319 ,458 ,705 
Clothing, &c.—Knit goods, value_. 126,815 111,635} 1,520,157) 1,312,277 
= All other adele 692 317 569,469! 5,617,534] 4,504,403 
Waste cotton, value_...........-_. 405 ,614 248,485! 2,812,016] 2,920,288 
Yarn a ae ate 51,579 JS 427 486 S856 501,213 
SE I els Ne ae i ete wate il 489 ,786 439,424} 5,056,385] 4,247,300 
Total manufactures of, value__-__|34,736,446/$3 ,598 341/841 ,469 462 1332,944,186 











WEATHER REPORTS BY TELEGRAPH.—Our tele- 
raphic advices from the South this evening indicate that 
the weather has been quite satisfactory as a rule during the 
week. Rains have fallen in almost all localities and the tem- 
perature has been favorable. The crop is doing well on the 
whole, and reports from Texas are especially good. 


Galveston, Tex.—Beneficial rains have fallen in every sec- 
tion of Texas and conditions are now ideal for an excellent 
crop. Scattered opus reported in Southwestern Texas, 
where picking has begun for the first bale, which had been 
deterred by heavy rains in that section. We have had rain 
on two days the past week, the rainfall being ten hundredths 
of aninch. Average thermometer 76, highest 86, lowest 66. 

Abilene, Tex.—We have had rain on two days during the 
week, the rainfall reaching two inches and eighty-six hun- 
dredths. The minimum thermometer was 52. 

Brenham, Tex.—We have had rain on two days during 
the week, the precipitation reaching fifty-six hundredths of 
an inch. The thermometer has averaged 76, ranging from 
58 to 94. 

Cuero, Tex.—Rain has fallen on five days of the week, the 
precipitation being eighty-six hundredths of an inch. The 
thermometer has ranged from 60 to 94, averaging 77. 

Dallas, Tex.—We have had good rain on two days during 
the past week, to the extent of three inches and two hun- 
dredths. Average thermomcter 80, highest 104, lowest 56. 

Henrietta, Tex.—We have had rain on three days during 
the week, the rainfall reaching three inches and eighty-six 
hundredths. The thermometer has averaged 82, the high- 
est being 110 and the lowest 54. 

Huntsville, Tex.—Rain has fallen on one day during the 
week, the rainfall reaching ninety hundredths of an inch. 
The thermometer has averaged 74, ranging from 54 to 94. 

Kerrville, Tex.—Rain has fallen on three days of the week, 
to the extent of two inches and thirty hundredths. The 
thermometer has ranged from 50 to 98, averaging 74. 

Lampasas, Tex.—We have had rain on two days during the 

ast week, to the extent of three inches and twenty-four 
-- pemameas Average thermometer 77, highest 102, lowest 

Longview, Tex.—We have had rain on two days qurteg 
week, the rainfall reaching two inches and twenty-four hun- 
dredths. The thermometer has averaged 76, the highest 
being 94 and the lowest 58. 

Luling, Tex.—There has been rain on three days the past 
week, to the extent of one inch and sixty-six hundredths. 
The thermometer has averaged 78, ranging from 58 to 98. 

Nacogdoches, Tex.—It has rained on one day of the week, 
the precipitation reaching one inch and thirty-four hun- 
pe eg The thermometer has ranged from 54 to 92, aver- 
aging 73. 

Palestine, Tex.—It has rained on three days during the 
week, the rainfall being two inches and sixty hundredths. 
Average thermometer 75, highest 92, lowest 58. 

San Antonio, Tex.—Rainfall for the week, one inch and 
fifty-six hundredths, on three days. The thermometer has 
averaged 79, ranging from 60 to 98. 

Taylor, Tex.—There has been rain on four days during the 
week, the rainfall reaching one inch and thirty-two hun- 
dredths. Minimum thermometer 54. 

- Weatherford, Tex.—It has rained on one day of the week, 





Ardmore, Okla.—There has been rain on two days the pas t 
week, the rainfall reaching two inches and sixty-four hun- 
dredths. The thermometer has averaged 79, ranging from 
52 to 106. 
Marlow, Okla.—It h s rained on two days of the week, 
the precipitation reaching one inch and fifty-nine hundredths. 
The thermometer has ranged from 52 to 104, se 78. 
Tulsa, Okla.—We have had rain on three days du the 
week, the rainfall being one inch and twenty-three hun- 
dredths. Average thermometer 73, highest 94, lowest 51. 
Alexandria, La.—It has rained during the week on one 
day, the rainfall having reached thirty-one hundredths of 
an inch. The thermometer has averaged 77, the highest 


.being 96 and the lowest 58. 


New Orleans, La.—There has been no rain during the week. 
The thermometer has averaged 80, ranging from 70 to 90. 

Shreveport, La.—There has been rain on three days of the 
week, the rainfall reaching one inch and fifty-seven hun- 
dredths. The thermometer has ranged from 62 to 92, 
averaging 77. : 

Eldorado, Ark.—It has rained on three days during the 
week, the rainfall being two inches and two hundredths. 
Average thermometer 74, highest 96 and lowest 52. 

Helena, Ark.—There are some complaints of cutworms. 
There has been rain on four days during the past week, the 
precipitation reaching seventy heudeodthes of an inch. The 
thermometer has averaged 76.2, the highest being 91 and the 
lowest 60. 

Litile Rock, Ark.—Rainfall for the week two inches and 
sixty-eight hundredths, on three days. The thermometer 
has averaged 75, ranging from 59 to 90. 

Columbus, Miss.—We have had rain on one day of the 
past week, the rainfall being twenty-two hundredths of an 
inch. The thermometer has ranged from 56 to 95, aver- 
aging 75. 

Meridian, Miss.—We have had rain on one day of the past 
week, the rainfall reaching sixteen hundredths of an inch. 
Average thermometer 76, highest 92, lowest 60. 

Vicksburg, Miss.—We have had rain on one day during 
the week, the rainfall being eighteen hundredths of an inch. 
The thermometer has averaged 78, the highest being 90 and 
the lowest 63. 

Dyersburg, Tenn.—There has been rain on three days the 
pest week, the rainfall being one inch and fifty hundredths. 

he thermometer has averaged 77, ranging from 60 to 94. 

Memphis, Tenn.—The crop is making good progress. 
There has been rain on four days during the week, the rainfall 
reaching seventy-eight hundredths of an inch. Thermome- 
ter has ranged from 61 to 90, averaging 75. 

Nashville, Tenn.—We have had rain on four days the past 
week, the rainfall being one inch and eighty-two hundredths. 
Average thermometer 74, highest 89, lowest 58. 

Mobile, Ala.—The weather conditions continue favorable. 
The plant is growing and blooming finely. There has been 
rain on two days of the week, to the extent of seventeen 
hundredths of an inch. The thermometer has averaged 81, 
the highest being 92 and the lowest 68. 

Montgomery, Ala.—Cotton doing nicely, with favorable 
weather. We have had rain on two days during the week, 
the rainfall being fifty-three hundredths of an inch. Ther- 
mometer has averaged 79, ranging from 65 to 93. 

Selma, Ala.—There has been rain on one day during the 
week,to the extent of fifteen hundredths of an inch. The 
thermometer has ranged from 63 to 89, averaging 78. 

Madison, Fla.—There has been no rain the past week. 
Average thermometer 82, highest 94 and lowest 72. 

Gainesville, Fla.—There has been rain on one day 
during the week, to the extent of seven hundredths of an 
inch. The thermometer has averaged 81, the highest being 
96 and the lowest 66. 

Tallahassee, Fla.—Rain has fallen on three days of the 
week, the precipitation being sixteen hundredths of an inch. 
The thermometer has averaged 81, ranging from 69 to 93. 

Augusta, Ga.— We have had light rain on one day the past 
week, the rainfall being eight hundredths of aninch. Ther- 
mometer has ranged from 66 to 95, averaging 80. 

Savannah, Ga.—We have had rain on one day the past 
week, to the extent of twenty-eight hundredths of an inch. 
Average thermometer 84, highest 97, lowest 72. 

Washington, Ga.—It has rained on one day of the week, the 
precipitation being twenty-one hundredths of an inch. The 
thermometer has averaged 77, the highest being 94 and the 
lowest 60. 

Charleston, S. C.—We have had no rain during the week. 
Thermometer has averaged 83, ranging from 67 to 98. 

Greenville, S. C.—There has been rain on two days during 
the week, the rainfall reaching twenty-five hundredths of an 
inch. Thermometer has ranged from 58 to 93, averaging 76. 

Spartanburg, S. C.—It has rained on one day of the week, 
the rainfall reaching thirty hundredths of an inch. Average 
thermometer 77, highest 94, lowest 60. 

Charlotte, N. C.—There has been rain on two days during 
the week, the rainfall being one inch and three hundredths. 
The thermometer has averaged 76, the highest being 92 
and the lowest 60. : 

Greensboro, N. C.—Rainfall for the week one inch and 
twenty-two hundredths, on two days. The thermometer 
has averaged 75, ranging from 58 to 91. 





the rainfall being ninety-two hundredths of an inch. Aver- 


age thermometer 80, highest 106 and lowest 54. - 





Raleigh, N. C.—We have had rain on three days the past 
week, | the rainfall being two inches and eighty-six hun- 
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dredths. The thermometer has ranged from 60 to 94, 
averaging 77. 


WORLD’S ‘SUPPLY AND TAKINGS OF COTTON. 























































































































Cotton Takings. 1911-12. 1910-11. 
Sty: ates hres eae Week. Season. Week. Season. 
Visible supply June 14_.--.-.-.-- SFOS ASO canes ot Dat REPO.» wknd 
Visible supply Sept.1_..-...---| ------- FO FF ere eee 1,495,514 
American in sight to June 21_- 67 ,605|14,893,119 50 ,689/ 11,466,055 
Bombay receipts to June 20_-- 23,000} 2,186,000 40,000; 2,326,000 
‘Other India ship'ts to June 20_. 37,000 244,000 16,100 371,300 
Alexandria receipts to June 19- 400 966,400 600; 1,007,600 
Other supply to June 19 *._-_- 2,000 219,000 12,000 279,000 
tie ee meee 3,862 ,123'20,111,937/| 2,830,730 16,945 ,469 
Deduct— 
Visible supply June 21___-_---- 43,543,695) 3,543,695'2,605,257| 2,605,657 
Total takings to Junc 21_ __--_- 318,428'16,568,242) 225,473)14,340,212 
Of which American.__... _-.- 237,028 13,268,842!) 142,773|10,765,312 
Of which other ___________- 81,400! 3,299,400! 82,700 3,574,900 






































* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 

























































































































































1911-12. 1910-11. 1909-10. 
June 20. 
Recetpis ai— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
i ie in kt 23 ,000!2,186,000! 40,000'2,326,000! 28,000!3,074,000 
For the Week. Since September 1. 
Exports 
Srom— Great | Conti- | Japan Great Conti- Japan | 
Britain.) nent. |\&China} Total. | Britain. nent. i& China.| Total. 

Bombay— 

1911-12_- ..-..| 3,000} 1,000} 4,000; 10,000) 305,000) 784,000 1,099,000 

1910-11_-_} 1,000; 3,000) 35,000} 39,000; 57,000) 839,000 548 ,000 1,444,000 

1909-10__| 1,000; 7,000; 17,00G} 25,000; 93,000) 917,000) 833,000)1,843,000 
Calcutia— 

1911-12_- ....| 3,060: 3,006] 6,000 2,000! 20,000 15,000} 37,000 

1910-11_- sited _.--}| 1,000}; 1,000 3,000; 33,000 19,000; 55,000 

1909-10-- ....|. 3,000 .-.-| 3,000 3,000; 40,000) 46,000) 89,060 
Madras— 

1911-12_- ities can cages te 3,000 3,000 1,000 7,000 

1910-11_- terion Pare 100 100 8,000; 18,000 300; 26,300 

1909-10__ wean mae obvi 4,000 16 ,000 1,000; 21,000 
All others— 

1911-12__| 5,000) 11,000! 15,000} 31,000} 15,000; 139,000) 46,000); 200,000 

1910-11__| 4,000; 10,000; 1,000} 15,000; 43,000; 234,000 13,000} 290,000 

1909-10__| 3,000) 11,000) -____| 14,060} 27,000! 286,000 8,000} 321,000 
Total all— 

1911-12__| 5,000; 17,000) 19,000} 41,000; 30,000, 467,000) 846,000)1,343,CO00 

1910-11_-} 5,000) 13,000) 7,100) 36,100; 111,0001,124,000} 580,300)1,815,300 

1909-10 4,009 22,009 17.9001 43,000 127,0001,259,000) 888,000/2,274,000 























ALEXANDRIA RECEIPTS AND SHIPMENTS. 


Alexandria, Egypt, 1911-12. 1910-11. 1909-10. 
June 19. 

















sca lbbdh lhe sds & ein 6,500 4,500 2,500 
_ enee Bent. 1... .02225- - 7,248,123 7,556,509 4,902,275 
et This | Since || This | Since || This | Stnce 
Exports (bales)— Week .' Sept. 1.|| Week.|Sept. 1.|| Week.|Sept. 1. 








ES To Liverpool ----------- 800'194,288)| 1,250/208,813)| 1,750)149,037 
- To Manchester ____-_--- 6,500 222,879|| ____|214,497|| 1,500/119,807 
- To Continent and India__| 2,500 350,240|| 5,500/384,312|| ____|282,869 
Se Amertes............ 2,500)109,038)| 1,000/118,244/| 750) 59,767 
Total exports_-_---- -!12,300'876,445!| 7,7501925,866!| 4,0001611,480 
Note.—A cantar is99 lbs. Egyptian bales weigh about 750 lbs. 
MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings. Merchants are not willing to pay 
resent prices. We give the prices for to-day below and 
eave those for previous weeks of this and last year for 
































4 
a °J 
































comparison. 
1912. 1911. 
814 lbs. Shirt- |Cot’n 814 lbs. Shirt- |Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl’s Twist. to finest. Upl’s 
d. d.js. d. s.a| d. ld. dls. d. s.d| d._ 
May 
3 19% @ 104%/6 1 @11 3 6.37110 13-16@ 11%16 1%4%@11 4 8.23 
10 9% @ 10%'16 1%@11 3 6.53110 15-16@ 11%|6 1%@l11 4 8.42 
17 911-16 @10%/|6 1%@11 3 6.47|10 15-16@ 11%\6 1%@11 4%} 8.40 
24 9% @ 10%'16 144@11 3 6.36\)10% @ 11%/16 14%@11 4%) 8.28 
31 9% @ 10%'6 I%@I11 3 6.36) 11 @ 11K%\6 14%@11 4%! 8.33 
June! 
7 19% @ 10%)6 1%@11 3 6.46}11 1-16 @ 11%|65 1%@11 4%) 8.31 
14 09% ® 10%\6 2 @i11 3 6.63)11 1-16 @ 11%16 1%4@l11 5 8.27 
21 8% Mm 08'S 1LwWA11 2 6 H2j;10% @ 11% |6 OWMMII 4 8.21 

















SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 29,801 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 











Total bales. 

NEW YORK—To Liverpool—June 19—Celtic, 54 upland, 147 
a a ca a ee ee ee aw 201 
To Havre—June 13—Needles, 2,186____...-----.-_ -_------ 2,186 

To Bremen—June 14—George Washington, 200____June 19— 
Pres rete «he nn ee owen 600 
To Hamburg—June 14—Pretoria, 268___.......-___-_-_--- 268 
To Antwerp—June 15—Michigan, 94....._..----..._--.--- 94 
To Barcelona—June 19—Roma, 50_______-.----____-_---_-_--- 50 

To Genoa—June 14—Prinzess Irene, 300_._.._.June 19—Taor- 
I TD a os os wow oh hs ed Ee is em a a es 1,149 
To Naples—June 14—Prinzess Irene, 100______.-______-_.-_- 100 
To Venice—June 15—Kaiser Franz Josef I, 373____________- 373 
To Piraeus—June 15—Athenia, 21__.__.June 20—Patris, 33__- 54 
- To Bombay—June 17—Frienfels, 4,510._..._._.__.__._-__--_~ 4,510 
GALVESTON—To Bremen—June 17—Westgate, 2,439_________- 2,439 
NEW ORLEANS—To Liverpool—June 19—Civilian, 3,500_____- 3,500 
AR, Oe ys ae) | RR ae aa Te eee anaes 519 
To Bremen—June 19—Oxonlian, 535__.___.......___.___.__-_. 535 
- To Hamburg—June 17—Saxonia, 62___________________-_-- 62 
- To Barcelona—June 20—Calatina, 2,350__.__..___________--- 2,350 
- To Rotterdam—June 17—Indore, 373______._____-_____-_-_- 373 
To Antwerp—June 19—Oxonian, 258___________._________- 258 
{ To Oporto—June 17—Cerea, 100__________.____._._...._._.__._._. 100 


To Port Barrios—June 17—Amanda, 227 








Total ba 

PENSACOLA—To Liverpool—June 15—E. O. Saltmarsh, 2,678__ 2,678 
GULFPORT—To Havre—June 19—Kingswood, 5,471____._____. 471 
SAVANNAH—To Manchester—June 15—Port Inglis, 203_______. 203 
To Bombay—June 15—Port Inglis, 70_____________.____.__._. 70 
BOSTON—To Liverpool—June 14—Bohemian, 325_._..___...__. 325 
BALTIMORE—To Bremen—June 14—Rhein, 840____...._....___. 840 
SAN FRANCISCO—To Japan—June 15—Chiyo Maru, 150______. 150 
SEATTLE—To Japan—June 18—Minnesota, 6___............... 6 
To Manila—June 18—Minnesota, 60__._._._.______.........__.. 60 

To China—June 17—Sado Maru, 50..__._....___...._...... 50 
ROM Bi aioe ein bb CRG cb irs EL a ok 29,801 


LIVERPOOL.— y cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
May 30. June7. Juneil4. June 21. 


Sales of the week_____- bales. 24,000 46,000 70,000 66,000 
Of which speculators took _- 400 400 400 10,000 
Of which exporters took-_- 300 300 200 2,000 

Seles, American. ........scc 22,000 40,000 61,000 52,000 

_ - f 2 eee 13,000 8,000 9,000 6,000 

ES SS a ae eee 47,000 106,000 89,000 73 ,000 

Total stock—Estimated__-__. 1,266,000 1,208,000 1,161,000 1,106,000 
Of which American______-_ 1,155,000 1,087,000 1,036,000 983 ,000 

Total imports of the week____ - 60,000 45,000 51,000 23,000 
Of which American______. 51,000 33,000 29,000 5,000 

Amoust afoeat. ........._... 99,000 88,000 47,000 56,000 
Of which American.____-_. 67,000 53,000 31,000 24,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. Saturday. | Monday. Tuesday. |Wednesday.| Lhursday. | Friday. 
Market, ) Fair 
i2:15 }| business Good Good Good Good Good 
P.M. j| doing. cemand. demand. demand. demand. demand. 
Mid .Upl’ds 6.75 me ¢ Oe | 6.66 6.65 6.59 6.63 
Sales _...- 8 ,000 18 ,000 12,000 10,000 12,000 12,000 
Spec.é&exp. 2,500 6,500 2,000 500 1,000 1,000 
Futures. | Irreg. at Irreg., Quiet at | Quiet at | Steady at | Steady at 
Market \} 2@5 pts. junch. to 1} 1 point 1% @2 4@5 pis. | 4 points 
opened fi advance. | pt. adv. decline. pts. dec. decline. advance. 
Market, || Steady at | Quiet at | Steady at |Barelv st’y| Quiet at | Steadv at 
4 (| €@7% 5% @6 %@1% | at 4@6% | 4446 @5% 7%@) 
P.M. j' pts. adv. * pts. dec. ' pts. dec. * pts. dec. ' pts. dec. | pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 6.54 means 6.54-100d. 





















































June 15 Sat. Mon. Tues. Wed. Thurs. | Fri. 
Oo - = 
Jume 21, |1234) 1246 |1234) 4 [12% 4 |12%' 4 |12%) 4 |12%) 4 
P.mM.| D.M. [D.M.|p.M./p.M./p.M./P.M. P.M./p.M./p.m./p.m.'p.m- 
Dome)... are 51%\48 |46%/47 |45 41% 39 [37 [43 146 
June-July |_._..|6 53%|51 (48 (46 (47 (|44% 41 [38 36 36 % |42 45 
July-Aug_|_..-'6 54. |51%4'48 |46%/47 [44% 41 |38 (36 |41%'44% 
Aug.-Sep_|___-'6 54 |51%/48 |[46%'47 |44 '40%37 (35 [41 (44 
Sept.-Oct.|____|6 4544/43 4139 %'39%\39 |37 35 30%\29 134%/|37 
Oct.-Nov_|_.__|6 4044|38 (35 (34 1334/3114 20% 25 |2314|29 13116 
Nov.-Dec.!____/6 38/36/33 131% 31144|29% 27% 22%121 |26%/\29 
Dec.-Jan |_---|6 38 |36 |32%31 |31 |29 27 22° |2034|26 (2836 
Jan.-Feb |___-|6 38 |36 (321% 31 /31 |29 27 ‘22 |20%126 |28% 
Feb.-Mch.|____|6 38%/36%/33 3114/3114 29% 27% 22%/21 |26%!29 
Mch.-Apr.|___-|6 39 4/13714134  /|32 14 321% 3014 28% 231%4|22 |27%!30 
Apr.-May.|____|6 40% 38 4/35 [33 4 33% 31% 29% 24% /23 |28%/31 
May-June!____'6 414% 39 '36 '341% 341% 32% 30% 25%'24 !29 '31% 
BREADSTUFFS. 


Friday Night, June 21 1912. 

Flour has certainly not left the rut of dulness in which it 
has been so long confined. The steady decline in wheat as- 
suredly tends to encourage buyers to adhere to the policy of 
buying only on a very conservative scale. North Pacific 
millers, it is stated, have been selling to the Central West 
soft-wheat flour at prices which undersell local millers, 
though these mills save freight of $1 15 per 100 Ibs. The 
flour trade, in a word, is not in a very satisfactory shape. 
The output for the week at Duluth, Minneapolis and Mil- 
waukee reached a total of only 274,838 bbls., against 309,090 
in the previous week and 290,915 last year. The tendency 
is towards some decline in prices. 

Wheat declined, owing to continued liquidation and a be- 
lief that the weather, despite some drawbacks, has been in 
the main favorable. July has been especially weak. It has 
been pressed for sale, partly or largely, it is understood, by 
prominent interests. For that reason that month has shown 
much greater depression than later months. The cash de- 
mand has been, as a rule, light. There is a growing im- 
pression that unless the spring-wheat crop meets with some 
serious setback it will be much the largest ever raised. 
Some believe, too, that the reports of damage tothe winter- 
wheat crop have been exaggerated. On the other hand, the 
world’s shipments fell off from 16,800,000 bushels in the 
previous week to 14,768,000 busheis. The visible supply 
in this country is a little less than a year ago, i. e., 31,268,- 
000, against 31,479,000, whereas at one time there was a 
big increase over last year. Southern Kansas, as well as 
Texas and Oklahoma, has had heavy rains and the harvest 
is commencing. It has been too cold at times in the North- 
west. The world’s supply has fallen off sharply in the last 
few months. Supplies of native wheat in France are about 
exhausted. They are low in Germany. In parts of Russia 
the crop prospects are not favorable. Weather conditions 
have recently been bad in England, Hungary and Italy. 
Some private estimates of the winter-wheat crop in the 
United States have put it at only 350,000,000 bushels, 
against 363,000,000, the figures based on the June report 
by the Government, and 430,000,000 last year. When the 
July liquidation is out of the way some look for a steadier 
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market, especially if the usual weather scares about the spring- 
wheat crop occur. They do occur every year some time in July 
or August with almost monotonous regularity. To-day 
rices were higher for a time but reacted later and closed 
ower for this day, owing to good weather and more favor- 
able crop prospects. It is largely a professional market. 
There is a fair cash business for export. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


- Mon. Tues. Wed. Thurs. Fri. 
pe | epee eee cts.1184% 118 117% 117% 117% 117% 
July delivery in elevator.__...-.-- 112% 113% 112% 112% 1184 112% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July mcg J in elevator. ____- cts.105% 106% 105% 105% 106% 105% 
September delivery in elevator._..103 % 104% 103% 103% 104% 103% 


Indian corn has declined on good rains, dulness of the cash 
trade and general liquidation. The world’s shipments are 
large. Last week they were 9,128,000 bushels, against 
8,861,000 in the previous week. Argentina is shipping 
heavily. Russia’s shipments have increased. But on the 
decline big Chicago interests have latterly been buying. In 
some parts of the belt cold weather and slow growth have 
been complained of. Early in the week Texas had hot winds 
and very high temperatures, i. e., 110 degrees. But latterly 
that State has had big rains and cooler weather. The belief 
is quite general that the next corn crop will be large. People 
who are bullish on wheat are not bullish on corn. To-day 
wicus declined after an early rally. There are complaints of 

ackward crop conditions in some parts of the belt, but they 
are not taken very seriously. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Ce Cink hain Wied Bbw dee nom. nom. nom. nom. nom. nom. 
July delivery in elevator._______- nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July ig begs | in elevator... _.. cts. 72% 72% 71% 71% 72% 72% 
September delivery in elevator.... 715; 71% 71% 71% 72% 71% 


Oats have declined with other grain. It looks at the 
resent time as though the next crop would be big. The 
ay crop is also large. The cash demand has been unsatis- 

factory. The price is high. On the other hand, some com- 
camagy of rank growth have come from Iowa and elsewhere. 
Some of the shorts have covered, fearing rust. The visible 
supply decreased 1,456,000 bushels for the week, against 
an increase last year of 851,000. The American visible 
supply is stated at 13,441,000 bushels, against 21,800,000 
a year ago. But liquidation has carried the day. It was 
due to a belief that the coming crop is to be large. Mr. 
James Patten has gone to Europe after selling, it is under- 
stood, his large holdings. To-day prices were firm for a 
time, then declined with other grain. Some are bullishon 
cash and July oats with belief that the receipts will be small. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

PG oe Lee eee eee ee cts. 60% 60 60 59% 59% 59% 
No. 2 61% 60%° 60% 60 60 60 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

July Sapeey in elevator. ___-_- cts. 495, 48% 48% 48% 49 48% 
September delivery in elevator.... 40% 40% 40% 404% 40% 40 


The following are closing quotations: 


~~ —_—_— = — eee er er rer 


FLOUR. 
$4 25| Kansas straights, sacks_$5 20 





Winter, low grades..__$4 00 $5 50 
Winter patents.____.__- 5 90 6 10} Kansas clears, sacks... 4 25 4 75 
Winter straights____.- 5 35 5 45|City patents.........- 6 60 710 
Winter clears... .- 75 i re I 470@ 5 35 
Spring patents____.__- 5 50 5 90|Graham flour__....--. 400@ 470 
Spring straights______- 500@ 5 50/Corn meal, kiln dried_._ 4 25@ __. 
Spring clears........ 485@ 5 10! Buckwheat, cwt._-_ ~~ Nominal 
GRAIN 
Wheat, per bushel—tf. o. b. Corn, per bushel— Cents. 
gt I MU $1 23 ce Aa elevator 84 
mw  §  “S) eee 16 '4 Steamer  __. elevator Nominal 
Red winter, No. 2........ 1 17 '» a i c.i.f. 81 
Hard winter, No. 2._..... 1 16% | Rye, per bushel— 
Oats, per bushel, new— Cents. No. 2 Western... _-- Nominal) 
tan ERR Sie oe 59 14 State & Pennsylvania Nomina! 
a: a a a 60 | Barley—Malting ....--. $1 12@$1 25 
DG Mdbsnsch@h awe aues 6% 59% 





EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND POTROLEUM.—tThe exports of these articles 
during the month of May and the eleven months, for the 
past three years, have been as follows: 
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| May 1912. 11 Months 1911-12 |11 Months 1910-11, 

Ports. Wheat, Flour, Wheat, Fiour, W heal, Flour, 

Bushkels. | Barreis. | Bushels. | Barrels. | Bushels. | Barrels. 
New York...... 101,995} 326,055) 6,700,287) 3,190,10%| 2,677,571) 3,123,262 
Baltimore ____.. é 41,081) 4,803,141) 754,10{| 3,287,741 837 ,076 
PRE wink ck | oem ese 41,78C;) 2,800,591 889,754) 2,148,347 928 ,292 
WOE £6 Ki céc ck: PO ebeweos 9 ,664' 1,396,744 229 ,44 541,824 362 365 
Other Atlantic..| .....- 7 ,952' 173 ,286 BEAL  -uwatens 215,459 
New Orileans.... 1,000 33 ,397| 732,149 540 ,20£ 138 ,425 623 ,937 
Other Gulf__-_-_.- 2,086 67,203' 432,809 865 840 134,354 706,141 
Portland, Ore... 219,770 97 384: 6,829,942 869,766) 7,345,784 545,769 
Puget Sound --_-. 97,713 172,408 3,180,157| 2,549,487) 3,976,375) 1,645,142 
San Francisco. _.- 11,418 39,107' 521,947) 326,216 90,906 217,562 
CD acted Se ecaue. women | 879,700 15,82€| 588,032 18,775 
Other border_...j| ...--- 3,678 69,181 61,267) 1,708,368) 132,419 
Total all_...-. 545,982 839 .706 28 ,519 ,935'10,328 58822 837,727! 9,356,199 











The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 






































Receipts ait—| Flour. W heat. Corn. Oats. Barley. Rye. 
bbls. 1961ds.\ bush. 60 ibs .\vush. 56 lbs .\bush. 32 lbs .j bush. 48l5s .\bu .56 lbs. 
Chicago ---- 97,719 112,806} 3,884,850] 1,237,000 114,3 , 
Milwaukee - - 20 ,400 110,406 378,780 259,200 70,200 13,200 
Duluth. -.-- 6,450 >. aches 8,458 912 2,266 
Minneapolis.| -..--.-- 772,266 99,780 106,440 65,000 16,820 
ee oe 109,000 70,400 Se cecal Ba copia 
Detroit... -_. 4.530 3,000 47 800 SA § «§«.acusnel + acheive 
Cleveland -- 1,000 7.260 32,914 49 950 See 
St. Louis. -- 48 ,990 126,117 705 ,520 RRR. 2,200 
Peoria ...-- 43 .500 14,000 282 277 149 ,200 9,800 6,000: 
pi ee ee 80 ,40€ 357 ,600 Se ‘veaintee' Ss; ca eee 
Total wk. ’12 222,589! 1,669,09°] 5,859,921] 2,315,048 260,728 49 ,986 
Same wk. ’11 290,417; 2,326,761!) 5,699,244] 4,001,794 381,325 30,580 
Same wk. 10 305,421; 1,933,655] 3,334,698] 2,844,668] 1,178,619 56 363 
Since Aug. 1 
1911-12__ _ 111,376,797 | 129,744,845) 180,319 984/136 ,865,192|60,866,711.7,712,384 
1910-11__ _|14,184,670/201 ,792 ,O&87 | 257 ,721 ,152|175,392,734 61,773 ,469|5,053 ,028 
1909-10_ _ _'18,518,416'233 ,211,7661167,559 954! 78.932 .965'76 493 453'6,519,031 





Total receipts of flour and grain at the seaboard ports for 
the week ended June 15 1912 follow: 











Flour, W heat, Corn, Oats, Barley, Rye, 
Receipts at— bbis. bush. bush. bush. bush. h, 
New York ....... 164,804 1,078,200 29 ,250 SEneee BBEwee  ewace 
) eee 26 453 341,030 8,205 108 ,345 itn ws 1,000 
Philadelphia --_-- 24 857 333 ,798 28 ,656 ee Bee ea, ee 
Baltimore. ------ 26 .239 248 ,595 53 ,681 273,105 1,671} 1,000 
New Orieans*_... 14,855 10,800 225,400 oe ae & : dbs. edie 
I ii a iwi :-* heen aie 13 ,000 ee re aa Sek ere ee eet ie 
DEE. aneneos- 46,451 SG ee 93,773 OS Bie SS ee 
Total week 1912... 303,659 2,604,784 354,192 1,255,788 131,501 3; 
Since Jan. 1 1912_.7,928,387 49.919,738 23,233,994 20,042,787 3456,018 280,221 
Week 1911_-_---- 337,172 658,654 1,105,615 886,424 132,407 39,678 
Since Jan. 1 1911_.8,532,927 28,404,858 43,111,146 23,141,735 2540,039 342,687 





* Receipts do not include grain passing through 


New Orleans for foreign ports 
on through bills of lading. 




















The exports from the several seaboard ports for the week 
ending June 15 are shown in the annexed statement: 
W heat, Corn, Flour, Oats, Rye, Bariey, Peas, 
Exports from— bush. bush bbis. bush. bush.  dbush. bush. 
a 1,084 ,267 9.184 58.705 148,453 -..... 119,939 532 
I als Si nin yt se | rr DE: isedéee =“ oudea™” “Seat eee 
Philadelphia .... 339,000 - _ ~~. BM tt eka Sour iat ae 
Baltimore -- -.- -- 305,819 1,800 6,179 5 Re ecm rE Oe 
SD in ain ale enna 30,000 6,691 ee eae: eee 40 
a diaia « *: CAlhed bee 21 chee webs |B ree ie catia eam oa ice ants SS acl ed es 
SEOCRIOR .. ocecud ec eRe 5 RR Re alsin one cape Fm 
Total week _ _ ..3,669,499 40,984 133,748 342,731 -..-. 119,939 572 
Week 1911_.._-- acon - eee eeeleD 4 6064BB TED... .ncce:. ‘ctune 835 
The destination of these exports for the week and since 
July 1 1911 is as below: 
Fiour W heat Corn 
Since Since Since 
Week July 1 W cek July 1 Week July 1 
Exports forweek and Junel5. 1911. June 15. 1911. Juneld. 1911. 
Since Juiu 1 to— bbls. bbls. bush. bush. bush. bush. 
United Kingdom... 71,017 4,564,330 1,560,977 56,126,113 -—- ___-- 13 041,771 
Continent _....-_. _. 17,009 1,758,766 2,086,999 41,075,142 —____-_- 16 546,249 
Sou. & Cent. Amer. 29,251 1,121,439 17 ,523 $94 ,900 6,229 1,239,373 
West Indies..._.-_. [et See: lh ea om 19,094 33,437 1,907,257 
Brit. Nor. Am. Cols- 120 ES RO eek ee eres, ge ese 16,283 
Other Countries-- -- 169 325,373 4,000 27 ,000 1,318 36,052 
ES 133,748 9,068,947 3,669,499 98,142,249 40,984 32,786,985 
Total 1910-11____- .150,149 8,883,804 779,012 56,660,852 606,575 48,822,252 


and corn for the week 
1911 and 1910 are shown 


The world’s shipments of wheat 
ending June 15 1912 and since July 1 
in the following: 
































Wheat. | Corn. 
Exports. 1911-12. 1910-11. | 1911-12. 1910-11. 
Week Since Since | Week Since Since 

June 15. July 1. July 1. | Junels. July 1. July 1. 

Bushels. | Bushels. Bushels. | Bushels.| Bushels. B ‘ 
North Amer./4,696 ,000/ 178 ,092 ,000) 125,185,000 23,000} 29,262,000} 43,787,000 
Russia ..--- 2,112,000) 77,480,000) 214,160,000 723,000) 39,351,000] 25,402,000 
Danube ----_|1,600,000| 74,387,000] 85,746,000 2,618,000} 82,078,000} 40,465,000 
Argentina -_|2,808,000; 84,458,000] 86,730,000 5,764,000) 28,326,000; 88,797,000 
Australia _..| 392,000) 52,860,000] 54,944,000 _...-.| —. Sobkol: “nobibaie 
oe 5 See: ee ee. ee) wk ep teeeenh: wbencdee 
Oth. countr’s ee ee en!) ee  hlpeedeoeel éedeewee 
Total__--_' 147680001 525,800 ,000'622 577 ,000 9,128 ,000!1179,017 ,090'198,451 ,000 















Exports 1911-12. 1910-11. 1909-10. 
from ——. IIS A 
United States | May. 11 Months. | May. , 11 Months. | May. 11 Months. 
Quantities. | | 
Wheat - _bush| 545,982) 28,519,935; 1,358,119) 22,837,727| 2,112,475) 43,744,739 
Flour...-bbis; 839,706) 10,328,588, 989,473) 9,356,199) 552,010) 8,496,720 
Wheat*_ bush} 4,324,65¢| 74,998,581! 5,810,747) 64,940,622) 4,596,520] 81,979,979 
Corn... bush 659,976) 38,774,544) 3,549 346 54,238,436, 1,904,704) 32,673,965 
Total bush_| 4,984,635 113,773,125) 9 ,360,093,119,179,058) 6,501 ,224|114,653 ,944 
Values. $ $ | ey $ | See ~ 
Wheat & flout} 4,548 29°] 74,673,342) 5,957,968) 66,850,52¢) 5,000,315' 89,711,590 
Corn and meal 674,15§| 29,295,014| 2,179,315 31,030,14C 1,364,172) 23,383,596 
Oats and meal 316,286; 1,342,514 243,679 1,644,932! 171,81€| 1,190,933 
Barley -..--. 721} 1,073,074} 104,971) 5,178,332) 9,978| 2,923,459 
re) arm 2,202) 32! oe | 167,342 
¥ om = 
Breadstuffs} 5,539 ,464|106 386,146) 8 ,485,965|104,704,225, 6,546,282 |117,376,920 
Provisions —_{11,378,111 124,239 429/13 ,532,723)113 ,597 ,563) 7,490 ,064 | 100,992 342 
Cattle, hh. & 8. 175,201] 8,722,054) 1,856,011, 11,147,633) 75,148) 11,657,334 
Cee ss, 21 323 425/555 464 857/23 ,782,189'572,907 ,935/21,231,339|427,110,501 
Petroieum,&c.j12,174,861| 94,114,740) 8,517,146) 83 376,994; 8,247,362! 86,642,111 
Cot'’nseed ofl_| 1,467,490) 23,081,988) 1,644,703) 15,737,941) 1,442,442! 13,891,526 
Rea ne EF 
52 ,058 ,552 


Total value 








912,009,214 











57,818,7311901 ,472,291'45,037 632 





757,670,734 





EXPORTS OF WHEAT AND FLOUR FROM UNITED 
STATES PORTS.—We give below a compilation showing the 


exports of wheat and flour from United States ports during 
the month of May and the 


1911-12 and 1910-11. 


eleven months of the fiscal years 





The quantity of wheat and corn afloat for Europe on dates. 
mentioned was as follows: 





























! 
W heat. Corn. 
United United 

Kingdom.{| Continent.| Total. Kingdom. | Continent.| Total. 

Bushels. Bushels. | Bushels. Bushels . Bushels . Bushels . 
June 15 1912_ _|26,536,000]28 416,000] 54,952,000] 9,197,000) 19,720,000)28 ,917,000 
June 8 1912__|29,800,000/26 800 ,000/56 ,600 ,000| 8,908 ,000 18 ,003 000/26 ,911,000 
June 17 1911__/25,160,000}25,168,000|50,328,000| 6,078,000) 6,536,000) 12,614,000 
June 18 1910_ -126 000,000} 11 ,120,000/37, 120,000 5,270,000) 4,930,000 10,200,000. 
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~The visible supply 
gcanary at principal points of accumulation at lake and 
seaboard ports June 15 1912, was as follows: | 


UNITED STATES GRAIN STOCKS. 
onded 


Amer. Amer. B Anmcr Amer. B 














Wheat. Wheat. a. Gats. Oats. Rye. Barley. Barley. 
In Thousaads— bush. “bush. i bush. bush. bush. bush. has § 
POO BUM o ncn wadohace 758 170 433 185 11 24 
nS ti ek aes chad ae 298 ES a 6 eke 17 3 en ae 
Philadelphia... ....-.-- l 799 12 16 a: Mean kee. : eene 
Baltimore ............- 141 397 2S0 73 521 Be ad? ele 
othe gam ioe de rt con't “ne APES “e ls hw is eet wee. amet 
ein a chi caen ad eth ot panes" eos nine she keee. owen 
Buffalo ed os dives allan 1,303 1,186 149 650 464 57 245 87 
Ce a nes ae Raa 83 ya ite eh 
Ne oo oe wate os Sa 142 i. awe eS oe 
TE En piemasecese SGkte | ence Ce Bee. eeu 12 be nts 
NS 2 Sema hayes 343 ss a aii 19 a: cae 
ee a a 4.009 oat. spar 40 335 35 6 41 
Minneapolis .......-.-.- 5 REpeeres 51 RR ae 184 Bee -enen 
Pe Wea c ceases See wee 309 Bee? 2 he oy det la 
Kansas City... -..-.---- ae. < hoe~ 369 OU aos Deemed 1: de Gime | ee 
Ss a bal EE eore ee 66 174 ji ig eae pam p o & =. 
Indianapolis .....-.-.-- a 115 Se ee pane ee 
SS a eae | ae. $32 5.’ canadian 20 Bs Se 
2 ae ae: oe Ree Dee: nal Mew “anaes Sede 
Oa Gane ene tiver... 86. ..<«::. eee lt ee: a ie 
Total June 15 1912..26,367 4,295 8,172 5,186 1,532 495 642 216 
Total June 8 1912..28,410 5,782 6,427 6,397 1,883 §24 572 343 
Total June 17 1911..25,643 -.... 6,036 10,153 -—-_.. 22 ae 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Ric. Barley. Barley. 
In Thouseads— bush. bush. odush. bush. busr. tush. bush. bush. 
NUE ass aca diane Ske 3 os a aieeae ae béne 
Fort William. .....-- eee. wus si. Gite a wiaé i uk 
Past AG... sean d 2,192 sation shoei oe O38 eee nee ae devia 
Other Canadian... .-- ee cecaay se ee ee a eae 
Total June 15 1912..12,177  —-.-.- 3 5,698 me een 
Total June 8 1912..14,140 —__.. 4 5,463 eee 
Total June 17 1911... 5,084 -—--_-_.~ 118 4,597 rere: 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oais Rye. Barley. Barley. 
In Thousands— bush. bush. bush. tush. bush. bush. bush. bush. 
I oi 5s wes es 26,367 4,295 8,172 5,185 1,532 495 642 216 
Ee eee 1 sy Peeeiee Dee - Newe ‘hee ae cdda 
Total June 15 1912__38,544 4,295 8,175 10,884 1,532 495 681 216 
Total June 8 1912_..42,550 5,782 6,431 11,8650 1,883 524 611 343 
Total June 17 1911_.30,727 -.... 6,154 14,750 - 22 See ~~ oane 
SS 


THE DRY GOODS TRADE. 


New York, Friday Night, June 21 1912. 
Improved weather conditions over the past week or so 
have stimulated all divisions of the dry goods trade. Activ- 
ity is most noticeable, however, in the woolen and worsted 
dress goods and men’s wear departments, while staple cottons 
‘have been comparatively quiet but firm. At the moment 
manufacturers of all fabrics seem to be well situated on 
‘business and more attentive to making deliveries on present 
contracts than to getting new business. In dress goods 
increased cost of raw material in the face of a steady demand 
continues to force prices higher. Broadcloths have devel- 
oped more popularity for the coming fall and winter than had 
been early expected, and as a result agents and manufac- 
turers have advanced quotations. In the men’s wear divi- 
sion buyers are beginning to realize the sold-up condition of 
the mills and are urgently requesting attention to their 
deliveries, fearing that they will not be received promptly. 
In the market for staple cottons mail orders to jobbers at 
the beginning of the week were very satisfactory and indi- 
cated continued improvement in the country retail trade. 
Local and near-by retailers were also in the market for addi- 
tional summer supplies and store trade was active. Con- 
siderable attention was given to the opening of the 1913 
spring lines of knit goods, and, considering the increased cost 
of production, these were generally conceded to be too low- 
priced. Little business is looked for in this department, how- 
ever, until after the first of the month. Print cloths have 
livened up during the week and buyers in some instances are 
accepting goods at slight advances. Numerous offers were 
also made for spot and forward contracts, but these were at 
rices too low to receive the attention of mills. The recent 
uctuations in the cotton futures market have had no effect 
upon cotton goods prices, as mills are covered on sufficient 
business to carry them into the fall and will not be compelled 
to seek business at recessions until then, if at all. In cotton 
arns the deadlock still continues, although several dealers 
ave made eoncessions in an effort to stimulate demand. 
These reductions were invariably met by still lower requests 
from buyers. The export trade is very quiet, with stocks in 
Chinese markets reported to be too large to admit of any 
improvement from that quarter in the near future. The 
interest in drills for India account beyond August has also 
ceased and business in this quarter as well as for Red Sea 
account is quiet. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 15 were 5,457 
packages, valued at $338,968, their destination being to the 
points specified in the table below: 




















. 1912 1911 
: Since Since 
- New York to June 15— Week. Jan.1. W eek Jan. 1. 
Re Sra pre Rane Bulent 31 2,781 18 405 
SRC RISE SAE RP RIE LI 126 1,043 46 511 
Te ee a a en 2,432 43,930 8,641 43,743 
RAR Rac RS RR Raa ee ne ae Me MgC 10,891 250 14,946 
TE li ie ge gE a eg ca a i ae 30,792 46 10,763 
RESTS SEES PRIS aa aM ae 198 11,342 261 ,84 
REIGN a RI 1,029 24,759 545 19,011 
ak Sei SIR RA ge ee IR SE 34 ,601 53 ,130 
SEEN SETS EVOL Si 415 10,233 933 9,382 
SR EE RL ae AES BP 535 35,500 750 28,448 
i 594 34,168 1,159 19,255 
i eS 207,040 12,702 152,437 


oe 


of grain, comprising the stocks in| 











es 


| The value of these New York exporte since Jan. 1 hes been 


$13,670,706 in 1912, against $11,121,952 in 1911. 
During the time a national political convention is being 

held any increase in business as a rule is unlooked for, but 

with reference to the domestic cottgn markets during the 


88 | past week this has not been the case, activity prevailing. 


Mail orders have increased and gave further evidence of 
depleted stocks in the hands of jobbers, who are re-ordering 
more freely and earlier than is customary this season of the 
year. The favorable weather conditions have stimul ated 
the retail trade in all sections of the country. Prices also 
have developed a firmer undertone, with a number of ad- 
vances announced. Some of the leading brands of 4-4 
branded bleached muslins have been marked up Yc. a yard. 
This advance in bleached goods has had its effect in stimulat- 
ing demand for other lines and good sales have been made. 
Dress ginghams are being purchased for fall and spring deliv- 
ery in such a manner that merchants who were doubtful about 
the future are now inclined to take a more cheerful 
view. Heavy colored cloths are firm, and while mills manu- 
facturing these lines are not overburdened with spot busi- 
ness, they are well booked ahead and are kept very busy 
filling orders. Active buying is expected to develop in 
another month. Print cloths and convertibles are firmer, 
with the demand fairly good at the higher levels. Sales, 
however, consist mostly of smalllots. Gray goods, 38 14-inch 
standard, are quoted kc. higher at 5c. 

WOOLEN GOODS.—Markets for men’s wear and dress 
goods continue active, with a good volume of advance orders 
booked for next spring. There has also been active buying 
of light-weight serges for immediate delivery, though business 
has been checked to some extent by the light supplies in first 
hands. Owing to the high cost of raw material, prices 
remain firm, with kerseys and broadcloths higher. 

FOREIGN DRY GOODS.—Demand for linens continues 
to broaden, with merhcants interested in goods for both 
immediate and future delivery, although there has been a 
particularly good demand for seasonable lines for quick 
shipment. Colored dress linens have been well taken for 
next spring delivery. Housekeeping linens have also been in 
active request. Burlaps, while quotably unchanged, have 
developed a steadier undertone, with business transacted on 
a more even basis. Stocks are light and the general feeling 
is more optimistic. According to reports, trading has been 
active in Calcutta at advancing prices. Light-weights are 
quoted at 5.25c. and 10\%-ounce at 6.50c. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 15 1912 and since 
Jan. 1 1912, and for the corresponding periods of last year, 
were as follows: 
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oe 
ron Name ~— Maturtty. Amount. Price. 
T TE D ITY ; 2 TMENT. 1462__GermanTwp ‘Sp ec. Bsa. |. sateieios $4,000 100.25 
@ | 1580._Girard Sch. Dist., Pa... ...-- ix sbiaialiihiaeita 10,000 102.13 
1641__ Gloucester oben, yh Raped 4% 1914-1917 EE 7) eee. 
e / Genes. Vor at sss) ee 5) hose 50'000 100-08 
..Graham, Va. (3 issues)... __- A ‘ 
0 igs eat hagas te gO ge ep 1712-- Grand Lodge Sch. Dist.. Mich: 4 10183087 ees 103 288 
. . . sat ..Gran apids, Mich......... , é 
We present herewith our detailed list of the municipal uae Geand Trecas Oe. a ee 10°00 100 
bond issues put out during the month of May, which the | 1717--Gravette, Ark....--...-..... .. --------- 30,000 ---... 
noe sae 1522__ Grayson County, Texas..._.. meen 400,000 100 
crowded condition of our columns prevented our publishing | 1399--Green Twp. S. Ohio @iss) 6 1222s 11,000 104.781 
h l ti 1399__ Greenville, So. Car atiininn tercindilihtaed 5 1942 10,000 105.33 
_ oh issn ealiggar 1530--Gemweld, Lows. --------~-- S., S1iRiees aes wie 
.t ’ ° ..Groton ‘WD., ii siabatah teiintas el 4 - : : 
The review of the month’s sales was given on page eto | Soe eet tee ee ha ee 100000 100 
of the ‘“‘Chronicle’’ of June 8. Since then several belated | 1522--Hanford Sch. Dist., Cal__-_-- Pha oh se tists 7,500 102.573 
: . h lf h 1399_.Harmon I Ny Sch. Dist., Pa. 5 aig24 12,000 102.741 
May returns have been received, changing the total for the 1522. -Hartland, N ili Py igs alee al id ac 4,251 100.087 
> O- *s bis. 8 : 152 I MM Se ee RE i Fiat ee 8,00 ; 
month to $98,372,266. The _—- of ears a 522--Hastings Sen. Dist; Neb 3 (2 @i922-1932 50,000 100.612 
r issue : .--Haywards U.H.S.D.No.3,Cal.5 ....---.- : : 
Rar C530" aia Sie maae cee ee cr das We. 1% oan ee ams 1003, 
erkimer oO. oc. ee Seaman ‘ ‘ 
MAY BOND SALES. 1642__ Hickory Twp., No. Caro____.. 6 1932 25,000 105.25 
Page. Name. Rate. Maturity. Amount. Price. | 1522__Hillsboro S. D. No. 95, lll... 5 1913-1924 12,000 102.91 
1461... Abington Twp., Pa_.-.---.---- SC .. ahetheenon $164,000 100.153 | 1462__Holly Sch. Dist. No.6, Mich_. 4% 1913-1927 ea ers 
1461__Alameda Co. Union High S. D. 1522._Hot Springs Sch. Dist., Ark.. 5% 1922-1936 Se.wee.. scons 
7 i OR. cocaine ddewedcwn 5 1918-1947 80,000 106.75 | 1265..Hudson County, N. J__.____- 4% 1942 eyed 105.091 
1337__Albany, N. Y. (8 issues) - - ---- OM. cacweuwsu 666,900. .<..... 1265... Hudson County. le RS 4% 1932 100,000 
1397__Albert Lea, Minn.....--.----- 4% 1931 60,000 7100.06 1642__Hyattsville, Md.........._-- 5 1937 a 
E70... AMOR, IOWG... once ecscucs coe cccccccss . whh's ea 1581__Imperial ks i tie sdachit dn phen tinal aktainnes de 6 1933-1939 Tn, tere 
1570. .Allance, Ohio (% eteS) oi... ces see eeece. Seen * tases a 1717. . Independence, AH SRR Pp BA ee ee 99,600 101.506 
1579__Allegheny County, Pa_------- ee reer ms 500,000 27100 1581__Indiana (12 issues)_......_.- 4%&5 Various acti cones 
eo ae eer O96 wesbosass 6,000 100 1581__Ionia Sch. Dist., Mich__.__-. 4% 1914-1917 9,000 y100.59 
St, nn, Mid is ccadven ques  weseens 4,500 102.02 1462__lowa City Sch. Dist., lowa... 4% -...--.-.. 38,000 100.286 
26601.. .Ampeeeee, MG@siiied 4... 44 1942 100,000 103.01 1522__Ironton, Ohio (2 issues) ___ __- 4 1932 40,000 a 
1715. _Arkansas City, Pidibna dcatnes 5 d1922-1932 . 79,500 y101.831 St... cen 2s Banc civmanadibmee 4% 1913-1922 14,000 100.13 
1520__Arkansas City, Kan._-.-..-.--- 5% 1913-1922 Deeg <ehesa = Le. rn oc ek eed cud’ oaddunnan. a: ae Sees. sesh 
1520__Arnoild Sch. ist. eg Shey eave O98 sanceuen |... woud a 1399__Jefferson Co. Com.S.D.WNo. 5, 
1579__Ashdown S +e Dy ABRs nce G 1927-1937 ED we ile a Re IRR inl ta <> tre a 5 d1942-1952 25,000 100 
1579. Attleboro, Mass.....__..___- 4 1912-1918 35,000 100.67 1642__Jen~ings Twp., Ohio... .__- 4 1914-1921 * ew oe 
SG HE EER end ecacuecssocud OS... AA saws 7,588 102.63 1522__Jersey City, N. J. (2 issues) __- 4% 1942 260,000 101.238 
SE cs Stein achlndin aw: whe: pavovieitiia 16,000 105 1462. .Juniatea S. Dist., Pa......... 5 da1932-1942 30,000 104.07 
13907. ._. Bakersfield Sch. Dist., Cal....§5§ -......... 120,000 103.66 bh FR ee 6 1918-1922 5,000 100 
1521.. Beach City Spec.S.D., Ohio... 5 # -........ O,eee 166.768 | Laas. . mee GO. Eiecs Wee UO cewce 6b? acnuboose ER 
1579._.Bee County, Texas........-.- 5 d1917-1922 Te? - abewhe 1400_. Kosciusko, Miss._..........-. 5 1932 30,000 100.50 
1398. I: MEU didrdrh awa we be we S50: - einen 15,000 100.706 | 1340__Lancaster S. Dist., Ky... .- 5 a1927 29,000 102.017 
1398... Bellcenter, Ohio..........-...- 5 1915-1922 6s te i a 1522._. Lawrence, Mass............. 4 1913-1922 500,000 100.529 
1398 __Bell County, la ies cde i dies wives 5 d1922-1952 1,990 100 1642 __ Leavenworth County Con. 
1579... Bemidji Sch. Dist. a 5 1927 5,000 103.40 School District No. 19, Ram. 5 = .....--.-.- 7,000 100 
1640_. Benson soar District, Neb... 5 1932 5,000 101.14 eR NR SR: eee 4% 1917 See ae 
1461__ Blaine County, Idaho._....-- 5 1928 35,000 y100.88 1581__ Lewiston Ind. i cn” MD tei os 5 da1922-1932 8,000 102.062 
1521_. Blairsville Sc . Dist., sidan ts Gee. - ébeoteuwe 60,060f 4.30% 1522... Lewistown, Mont............ 5 d1922-1932 60,000 101.71 
| basis. 1642_.Locan School District, Casini < atan,  :. maalechiacketates 3,500 101.485 
ey Se ie Re eer er ge ngs ee SP gees ace, I a i tanta ws RRR ot fee 16,000 105.193 
1398__ Bluffton Sch. Dist., Ohio. -_- 4% a1925 10,000 103.98 1340__ Lucas County, EIA, aes i — Be RES La &, . Sere 
1461__. Boise City, Idaho.__......--.- 5 d1922-1932 90,000 y102.15 1400__ Lufkin Ind. S. D., Tex______. 5 d1917-1952 57,500 100 
1461__ Bonita Sch. Dist., Cal__._---- REE Se eae 35,000 102.241 ; 1340__Lynn, Mass. (2 issues)... .-- .  : eeeaee 53,000 102.58 
1338__ Boone Ind. S. D., Ilowa__-_--- 415 1922 100,000 y100.637 1522__Lynnville iit Ph babubne sac names’ Ie wawkwe 
BOE es ps: BEcéns Ocmendencee 4 1957 31,000 100 1581_._.McCullough Co. Com. S. D. 
1640_._ Bowles School District, Cal... 6  -—________- 8,000 102.537 A nas cial ois eh rh we tp 5 1932 500 100 
1398__Boxelder County, Utah____-- 4% d1922-1932 175,000 100 1718_._McIntosh S. D. No. 192, Minn. 5 1927 15,000 101.20 
1398__ Bremerton, Wash__....__._- 6 1932 > wim 1523_._Madison County, Ohio... __-_- 5 a1921 16,000 105.193 
1398__Brigham City, Utah... ._- 5 1932 35,000 101.75 La. re Hit, 12. Eee, EUR. wan. seceatoun ee. iesbobe 
1640. . Brooksville, Fla...........-.- Rigas sarees 12,000 95 1340__Manheim : Oppenheim Un. F. 
1461__Buffalo, N. Y. (10 issues)-_-_-__- Wee pee 1,588,708 101.7788 S.D.No S GORI OYGRRES. TA 4.60 1913-1927 3 Xo Be ee 
1715__ Burley, Idaho (3 issues)... .- 6 d1922-1932 85,000 102.60 1340__Maple Piain § D. Be See, Oo. . See 5,200 y100 
me 4 * FB + Beg MERaiee 5 1932 25,000 100 Ft _Marico EE Sa Seema ae aE 09 has be 16,000 104.825 
STE. see. Be... cnaeamanes 5 da1922-1932 eee ae iiss baron ‘Ohio (2 issues) .....-.. Boe @hunewewn Ren << tancasinaiiein 
lees. .Laeeeeen INGER. BG. D., BMOnece B aaocexcces 5,000 100 1400__Marion, I lilac inte wallace | RRS pay dora: ce ..  ontivne 
ST Eee ces BORE cncknsdsbbbine 5 1914-1933 5,000 100 1462_.Marion Couns. I is ans lit ini stp 8 eer ae 14,000 100.452 
1579. .Cambridge, Md............. S: ” @enekGide 20, 000 105.62 1462__Marlington, W. Va.....-.-.--- Dt a cilesarehamin time 7,500 103.03 
1264__Camillas Twp. U. F. S. D. 1581_._.Matamoras, Ohio_......-._.- _ Fear RA ars ee. oo Se 
A i i ae A il 1340__Meigs, Ga. (2 issues)... - 5 1933-1942 20,000 98.625 
1640__Carlinville School District, Il. _© ________- DGGE eédeie 1523__Mercer County, wi se dash ihn oc SM susdkiiien 10,800 102.25 
1398__Carpinteria U.S. D., Cal____- es ee Ses wee 33,000 102.178 | 1581._.Mercer County, Ohio... _-- fee 4 10,000 102.25 
1338__Castlewood Irr. Dist., Colo___.. 6 1922-1931 ERR 1340__Miami County, Ohio (3 issues). 5 1913-1922 40,000 103.737 
1521__Catawba County, No. Caro___ 5 1942 25,000 100.40 1523_.Middleport, N. Y. (2 issues)... 4.35 .....-.--- 105,000 100.348 
1521__Catawba County, No. Caro... 6 1932 25,000 105.248 | 1462.__Milwaukee, Wis. (3 issues)_._.._.. 4% 1913-1932 325,000 102.70 
1398 __Catawba Island Twp., Ohio... 5 —-......-. 20,000 105.39 1523_- Minneapolis, dla cs an taal 4 1942 80,000 100 
1521._._.Cedar County, Mo_....-..- _-- i eh ede : 8 ie RS RS aE. 1523_._Minneapolis, Minn......-..-. 4 1942 50,000 100 
1398__Centre Point, Iowa__-_-.-..--.-.- 5 1932 10,000 100 1523.__Minneapolis, Minn.........-.. 4% 1913-1927 10,588 100 
1461_.Champlain, fy, LO RS SF RT 5,000 100.10 1523_.Minneapolis, Minn_........ --. 4 1941 200,000 96.929 
1338__Chariton Twp. S. D., Iowa___- ; 1913-1914 1,000 100 1523_._Minneapolis, Minn_......._-. 4 1942 25,000 100 
1521. _Chattanooga, Tenn. (2 A? OS a oe m 8,866 101.133 | 1718.._.Minnesota (39 issues)... __- | pea IPB eae. octstos0 0 195,150 100 
1398__Chattanooga, Tenn. (2 issues) - 4 EPP tae 550,000 100 See. a, Gah édemccecendens 5 1913-1945 82,500 103.47 
oc, ct ot Rte 80,000 102.70 1266__Mt. Kisco, a4 te ec kcn GHD cremmanod 11,830 100 
1521 -Chicago, Bin, Ge EE oc ccccoes 4 1912-1932 605,000 99.28 1340__Mt. Vernon,  -§ on Ee 4% 1951 25,000 106.56 
1461__Chicopee, ai a te a 4 1912-1936 91,000 103.21 1462__Mt. Vernon, N. Y. (2 issues)._. 4% —...---.. ee ee 
1580._Clackamas Co. S. D. No. 86,Ore. 5 78 dad1922-1932 20,000 101.0875 1340.-Muskogee S. >. beable tie. 5 1937 130. 000 y103.51 
oo” -caemee & County, Wash.____-_- d1913-1932 10,000 100 1582__Myrtle Creek, erento 6 1932 8.000 100 
Clallam Co. S. D. No. 7, Wash. 5 POs A aD 51,200 100 1596 WAM: IT WE. Sou wonccdscecd 4 1932 10,000 100.06 
1388__Clarksburg S. D., W. Va__-_-_-- 5 da1921-1941 275,000 101.582 | 1462._._.Nassau County, N. Y.------- 4% 1917-1931 240,000 103.191 
1398 .._Cleveland, Ohio (8 issues) . _ .. - | ARERR PO eRe er 9 re, Re ee 1266__ Newark S. iis MI hin in certs cai t 4 a1925 98,000 100.03 
1580__ College Park S. i 5 1913-1932 10,000 102.917 | 1523.__.New Philadelphia, Nk ae Oe hie ,000 104.51 
1338__Columbiana County, Ohio__._. 4% ______.-- 8,281 103.409 | 1400__New Philadelphia, Ohio_____- Swe essastace 10,000 oe. 
See, wee Gs a x Bes Bs Ben ws BS ec ecccee * 17,800y105.657 1462__Newport, Ark_._........_.-- 5% 1917-1931 Shee: éeidecan 
1521.._Cook Co. S. D. No. 97, ban ee |” Sa epee 1% 60,000 102.63 1523_.New Rochelle, N. Y. (2 issues) 4% 1915-1922 100,745 101.31 
RE UE an Pe pee Pine OO a eee 1582__ Newton Township, No. Caro... 5 1942 25,000 100.20 
1521__Coronado, Cal. (2 issues) ____- 5 a1932 155,000 100.129 | 1400_._.Newton ky) hg cat 0 eel 4% 1913-1932 50,000 y102.625 
1461._Coventry oae i ee 4% 1913-1922 10,000 101.50 | 1340__New York City, No Bwhoshare 44 1962 65,000,000 100.747 
1461__Covington, Ohio__...______- 5 1918-1923 3,000 103.35 1719.__N. Huntingdon Twp.S.D., Pa. 4% '22,'32,’42 60,000 100.25 
1521. Cowlitz Co. S. D No. 36. raat est Aer er ee 30,000 100 1523__Oakley, Ohio (4 issues) ______. 5 1913-1922 a ee 
1580__Craven County, No. Caro____. 5 1927 SM fo ate 1523__Ogdensburg, N. Y..--------- 4 1921-1924 14,000 100 
1521_.Crawford Co. R. D. No. .. a 12,000 105.016 1582__Ogdensburg, N. Y____-_-__-_- 4% 1913-1932 100,000 100.90 
1461__Crawford Co.Rd.D.No.1,Ohio. 5 1926 18,000 108.57 Des a) DP cukknemeneckimee 4% 1941 7,000,000 y100.75 
1521__Crook Co. S. D. No. 76, Ore... 6 41922-1932 3,950 100 1266_._Omaha, Neb. (4 issues) ______- 4% 1932 . ers 
1461__Crook Co.S.D.No.11, Wyo.. 6 41922-1937 25,000 103 1582. .Ontario County, N. Y..-..-.-- 4% 1913-1917 15,000 100.506 
1461_.CrookstonInd.S.D.No.1,Minn. 4% 1927 _, & RRR Gear SERA, BRD. onen Sih mewons 6 d1922-1932 20, 000 100.175 
1461__Crystal Springs, Miss......._- 4 1932 10,000 100.10 ne. Aer St. 1s Ee, GER pwus ik Sedbeoocus 45,000 103.813 
1461_.Custer County, Mont._..____- 1932 170,000 103.235 | 1523..Osawatomie, Kans__...._--- 5 1942 20,000 y103 
1396 . Cuyahoga County, Ohio (2 iss.) ‘ ee * ARS te 1463_.Oswego County, N. Y..-.-.--- 4% 1918-1925 40,000 102.05 
1461. .Cuyahoga County, Ohie......4 ..-....... 10,300 100 1342._Ottawa County, Mich... _- 4% 1913-1932 100,000 101.015 
1462__Dayton, Ohio (3 Pao ybtabatatall pees oes uae OGy eee. su Se Ete cc ccade Gx’ ccuneduan peters 
1521_.Delaware County, Ohio__.--_- 4% 1913-1922 11,500 101.75 1719. Owensville, Ohio----- ide anus 5 1913-1931 1,100 104.09 
1521__ Dickson, nae aa iad 5 1942 | ° pea 1400_. Palouse, | GPa aeetge 54% d1922-1932 17,000 100 
1580_ - Doniphan County, Kan___..- 4\&% ai9g24 450,000 100 1463__ Paterson, OY ea ae 4% 1942 175,000 105.51 
A ER A ES Bee oy aeeee 46.600 - 200. 4871 Fels oak dabiddddnctcdece ae 8 .cvdiaboes 16,000 98.10 
1462_. Douglas Co. No.1 & Todd Co. 1582_._.Pembina Co., No. Dak. (2 iss.) 4 1932 100,000 100 
No. 2 Ind. J.S.D., Minn__- 4 34 1917-1920 8,000 y100.062 | 1400__Pendleton, Ore. (2 issues)_... 6 a1913-1922 24,942 96.95 
Oe OO RA Se ee 1913-1915 250,000 100 1400__Pendleton County, Ky__-__--- 4% 1931-1941 55,000 y100 
1399__ Duval County, Fla_.__.__...- . 1942 250,000 107.12 1523_.Pen d’ — Ss. ‘D. No. BWOMR. OH 2 -ensce 20,000 100 
1522__East Town St “Sera O06* (Cae ee eo RA AU NT § °22, °27&,32 SO Bie erree an 
1399__East Vale Sch. Dist., a gee is oN 10,000 105.61 1523 “seas Sch. Dist., Mich... 43 ecceesnce 80,000 101.625 
1462__Edgewater Sch. Dist., N. J__. s 1918-1942 150,000 105.323 | 1463_.Philadelphia, Pa ..........-.. 4% 1914 600,008: a 
1462__Elmore County, Ala___._.____ 1952 50,000 103.50 1524__ Piedra Sch. Dist., Cal_______- Oe ae 2,029 100.373 
1399_._Elmwood Vil. Sch. Dist., Ohio : Ges a 4,000 103.162 | 1401__Pilot Point Ind. S. D., Tex... 5 a1916-1931 5,000 00 
1339__Elyria Sch. Dist., Ohio_._____._ 4% 1917-1936 30,000 107.49 13468... FISOUTER, FPO. nc ccacccccecs Gi aéandnece 1,871,000 101.659 
1339__Empire Vil. Sch. Dist., Ohio__ 4 * PRR, ¢ 30,000 103.116 | 1582..Plummer Sch. Dist. pen po a rn 28.000 103.928 
1339_-Emporia Sch, Dist., Kans____ 4% 41922-1932 135,000 y100.356 | 1582. oy," gy Egg boosdweom b¢ “Ghacthwhe 205,000 100 
1716__Escanaba, Mich.__.___.____. 4% 1927 10,000 101 1524__Port Clinton, Ohio___- ~~~ = 77 5 1913-1922 5,000 103.73 
1522_.Eureka, So: Dak__........... 5 °'17,'22,'27&'32 4,000 100 1401_-PresidioCo.Com.S.D.No.1 Tex. 5 1922-1952 15,000 100 
1265... Fayetteville, N. Y_.._......- 4.35 1913-1942 15,000 100.20 te ee eee 5 1914-1923 20,000 103.257 
1522__Fergus Co.S.D.No.45,Mont. 6 __..._... 4500 100.50 | 1343_-Prospect Vil. Sch. Dist., Ohio. 5 ai918 3,000 104.252 
1522__Fin lay, ill SERRE Se ese fai aa a aE, 9,570 100.32 1583_.Pultney Twp., Ohio......... 5 1922-1941 25,000 108.40 
1399_._Fort Wayne Sch. City, Ind_. 4 1919-1928 100,000 100.525 | 1401..Quincy, Mass.........-..... 4 1913-1922 38,000 101.45 
1653 . . Preminesem. Mase. SR Om 3 4 1913-1930 35,000 101.69 LOS ae De iecdsdeemmenatve 4 1942 600,000 105.138 
1580__ Franklin County, N Sa Agha 4% 1941-1960 200,000 105.5187 | 1401..Richmond Sch. Dist., Mich... 5 -._.__ LL 25,000 104.17 
1462__Franklin Co., Ohio (3 ye te oy FRR Mbeays aise ke ee ue 1583_._ Ridgeway, Colo......... ._.. 6 d1922-1927 30,000 91 
1399_.FranklinCo. Com.S.D. No.6,Tex. 5 d1922-1932 1,500 100 1583... Riverside Dr. Dist., Miss____. 6 1913-1932 397,500 100 
1399. _FranklinCo.Com.S.D.No.10,Tex.5 41922-1932 800 100 | 1401..Robertson County Com. Sch. 
ia RT Sa by eels Glnsiih adihs tile seine odie 146,000 101.239 Dist. No. 25, Tex......-.- 5 41916-1931 6,000 100 
1399__ Fulton Sch. a 6 1913-1927 15,000 105.466 ‘ied aaeetieee Count — Sch. 
S000. AU, ME con conecoccence« 4% 1922 fenee° Ls. he ee Rae 5 41916-1926 1,500 .100° 
1522__Gay ord, DE cu Ciwek dheted bh sha” Mid ee: ee or ae 1401_. Rochester, N.Y 


ik 6 Sine wtllin a « 4 1942 - - 350,000 100 
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reg. Name. Rate Amount. 
1401_. Rock County, Minn_.......-- 4% 1917-1941 60,000 100.216 
1583__.Rockingham County, Va_...- 6 41915-1922 10,000 101.55 
1644__ Roseau Coun, Pv sieue<6¢6. map weninn > d+ SOOO EE 
1524... Royaiton, N. Y.........-.-- FA aie aa 1,441 100 
1463_._Running Lake Dr. Dist., Ark... «....----- Cee. shaken 
1583__Sacramento County, Cal__..-.- Hoge menes 75,000 1 
1463.__St. Louis Co.S. D.No.21, Mo. 5 ‘'22,'27&'32 ,000 104.56 
fone’ ae “ome — @. 5 Re ee ee eee 5,000 101.66 
a) aris 

Sch. Dist., Be Ss os ceuene 5 1914-1935 36,000 
ene ene ee aoe wakeswean 13,520 103.032 
1524. _Salineville, Ohio .......-.--.-.. 5 1915-1924 ee Gee 
dae san PGI, Denar s cc cacce A 50,000 y102.70 
1402. _Sanders County, Mont.....-.- et er 20,00 00 
1344_.Santa Barbara, Cal......-.-.-- 4% aig3i1 39,000 100.33 
aoe 5 1913-1932 ee 
1463. Sawtelle City Sch. Dist., Cal..-. --..-..-..- 20,000 103.855 
1720_._Seattle, Wash. (5 issues)... gare Peeper te Pie Eg 
1402. _Sedalia Spec. Road Dist., Mo. 5 = .......-. a 
1463._.Seneca Twp., Ohio... ..-.-- aig2 15,000 101.928 
1402__Shiner Ind. Sch. Dist., Tex... 5 a1917-1952 15,000 100 
1583__Sierra Sch. Dist., Cal........ a 3,500 102.857 
1524__Smith Co. Com.S.D.No.18,Tex. 5 d1917-1952 8,000 
1720.__Southampton Un. Fr. School 

District No. 6, N. Y..--.-.-.- 1913-1927 15,000 101.21 
re: re Cn ee ee el ne eoontmn 15,000 101.21 
1720._.Spokane, Wash.........-..-. ee ee ee Gee 
1402__Springfield, Mo. (3 issues)__.. 5 1917-1932 170,000 103.089 
1644__Springfield S. D. No. 186, Ill_. 4% 1913-1932 150,000 y100.215 
en a a ai es ah waka abies ,00 100 
I< I a 5 1942 40,000 y104.562 
1463__SummervilleS .D.No.18,So.Car. 6 1932 ee 
1463__Summit Co., Ohio (2 issues)... 4% -....---- 8 
1524._Summit Lake Sch. Dist., Cal... 6 1913-1917 ,000 100.659 
1721..Tacoma, Wash. (5. issueS’)....7  -—........ en, ee 
lM eemae ,50 101.48 
1524__Tippecanoe County, Ind___--- RES PRS 100,000 100.50 
| ee oe ee eae 3 a ste NS 160,000 100 
a as I i le inne ne were oe 5 d1931-1951 27,000 100 
1345_.Uhrichsville, Ohio (2 issues)... 4% 1913-1922 9.400 100.909 
1583_. Union County, Ohio....._.-- RR i eR a 16,070 101.004 
1524.. Union Springs, Ala....._._-_- 5 1942 RRS SS 
1345... Upper Merion Twp. 8S. D., Pa 4% a1932 15,000 104.378 
twas 4 1913-1932 70,000 102.79 
1624__ Valley Co.S. D. No. 1, Mont_. 6 a1917-1922 3,500 y101.71 
1463. . Venice Gram. Soh. Dist., Cal. .. ......... 60,000 104.44 
Neen en eee deen eo” Cp eeoomnna ee Goowee 
1645_..Wahkiakum County Sch. Dist. 

OE ae ek ee 6 a1913-1917 3,300 100 
1463._._.Warrensburg, Mo...-...-..-- ee 40,000 102.912 
SES... VeeOOR, BRE wocicwcncoce one 1922 65,000 y100.184 
1403._.Washington County, Okla.... 6 —..-...-. 0 eek 
1403_. Washington County, Pa____.- 4% 1913-1924 60,000 101.46 
1584_._Washington ge + .D., Ohio. 4% #£=1914-1917 4,000 100.625 
1403._.Waynesboro, Miss....-....-.-- gp ei re See 16,000 100 
1345_._.Wayne Twp. S. D., Ohio... -. BS a ee ee 30,000 100.476 
1403... Webbers Falls, Okla... ..... agers SG St A PS: <5 eed 
rn ee el Geinneeeen RR 
1525_. Wellington, Ohio............ 5 1920-1932 18,500 108.32 
1525... West Elizabeth, Pa._...__ __. 4% °30-'35&'39 14,000 100.805 
1345_._.West New York, N.J.(3iss.). 5 ...-..-.. 165,000 101.071 
1267..West Unity, Ohio (4 issues)... 4% —...-.... 21,00 101.125 
1584_.White County, Ind____...... Baga, ela iS Ate 30,000 101.85 
1463_. White County, Ind. (2 issues). 5 —-..-..... 27,970 100 
1464__.Whitman Co. S. D. No. 61, 

i 6 d1913-1922 5,000 101.10 
1584._.Whitman Co. S. D. No. 82, 

IERIE Sigh ia eer re 5 d1927-1932 20,000 101.33 
1403_.Wilbarger Co. Com. S. D. No. 

a ees 5 d1932-1952 ,00 
1525..Wilmington, Del_...-..____- rT pares kate an 100,000 104.135 
1403_._Wilmington S. D., Del______- 4% 1926 20,000 102.14 
1525..Wood County, Wis.._.....-.- 6 1916-1930 ee ees 
1403_.Woodson Ind. S. D., Tex__..- 5 a1937-1952 7,300 100 
EOL. oc maacidiinwm ee d1922-1932 8,000 100 
OO es wow eae eS Re 
1403... Yamhill Co. S. D., Ore_.._._- 5 d1922-1932 12,000 100 
a I eit on ee es is ws 4% 1913-1922 150,000 101.33 
Th; SE GE6 BRumitesoccuana< 4% 1913-1929 ,0 101.96 
1584__ Yorba Linda Sch. Dist., Cal_. 5 1916-1925 10,000 101.41 
1464_. Youngstown, Ohio (6 issues)... 5 —-.--..-.. See ee 

Total bond sales for May 1912 (364 municipalities, 
covering 449 separate issues)...-........_. - k$98 ,372,266 





a Average date fo maturity. 


d Subject to call in and after the earlier 


year and mature in the latter year. k Not including $22,259,284 of tem- 


porary loans reported, and which do not belong in the lis 


sinking fund as an investment. 


REVISED TOTALS FOR PREVIOUS MONTHS. 


t. z Taken by 
y And other considerations. 


The following items, included in our totals for previous 


We give the 
age number of the issue of our paper in which the reasons 


months, should be eliminated from the same. 


or these eliminations may be found. 


Page. Name of Municipality. 
1337__Arlington, 

1461__Beach City Spec. Sch. Dist., Ohio ( 
1717... Kalamazoo, Mich. (6 issues April list) 
1519_._Manitou School Dist., Colo. (February list) 
1581_-_Mississi 
1643__ North 
1583__Sanger Union H. 

156: - - Sore eld, Ill. (April list) 
1403_.Wash 


I i A 
April list) _—- 


on County, Okla. (April list)_.______- 
1403_.Watertown, So. Dak. (February list)__________- 


i County Dr. Dist. No. 9, Ark. (February list)_. 1 
Dewreee. 20 ..05 GOeeeGe SOO). nn cvcece nccoccous 
S. Dist., Cal. (April list) ______- 


25, 
.200,000 
60,000 


Amount. 


00 


We have also learned of the following additional sales for 


previous months: ’ 

Page. Name. Rate Maturity. 
1461... Belgrade, Mont._...... ..... 6 d1922-1932 
1715__Cassia County, Idaho____._-- 5% £=1922-1931 
1461__Cuyuna, Minn. (2 issues) _.--- RE Sas BOW BS 
1718... Bast Orange, N.dJ....-.-..-.--- 4 1942 
1641_._ Edwardsville, Pa........-.-. Bier pee ied Pape 
1641. .Edwardsvilie, Pa..........-.. 5 1917 
1641__Excelsior Springs, Mo_._..--- ike Se 
sOG0. . Boeperned Un Fr,S. D.No.17, 

gh eal” ARB a cl Sic Re EES A 4% 1913-1948 
1642__Jackson Parish, La. (Feb.)... 5 1913-1922 
1581_. Kansas (4 issues) _....._-.--- S gobo 
1522__Lexington, Va. (Jan.)_.__.-_- e:> -epdedana 
1519_._Mercer County, Mo__.-_-_--_- BN ge a aes 
1718_-_ Mississippi County, Ark____.- 6 1913-1919 
1581__Mississippi Co. Dr. Dist. No. 9, 

Be OD oo en waned 5% 1919-1937 
ee ee ee. oe as 5 d1932-1952 
1719__North Dakota (15 issues)____- 4 Various 
1719__Osage County, Okla_._____-- 6 


1206__ Robertson County, Tenn____- 
1524_._Seattle, Wash. (6 issues) 


RE. ee, BONUS ok ei oe cae 5 1932 

1583__Skelton Sch. Twp., Ind____-_- |) eee ey ee 
1402_.Tacoma, Wash. (4 issues) ____- Be 
en I i als ee a pick: 
1644__ Union City, Ohio_..._._...-- — Ee ee ai ar 
1583__Utah (2 issues, February) ....5  -....---. 
ee eee Oe ND ec nm ok’ OF”  sbbedbadod 
1583__Valleytown Twp., No. Caro... 6 1942 


Amount. 


4,500 
51,900 


75,000 
69,000 


1,250,000 
1 0 


fi. 








[Vou. LXxXxxIv. 








All the above sales (except as indicated) are for April. 
These additional April issues will make the total sales (not 
including temporary loans) for that month $23,043,327. 


DEBENTURES SOLD BY CANADIAN , MUNICIPALITIES IN MAY 





Page. Name. Rate. Maturity. Amount. Pric 
1664. Alexander, Man............. 1902 “$8,000 
34046... DOFMN, OBB. 6.0.6 - wciome utonoue 1922 . peneme® 
1525_.Bigger S. D. No. 2497, Sask.__ 6 1932 G.060 «esti 
1403_-Blucher R. M. No. 343, Sask_. 5 1932 18,000 98.33 
as EE MUI ce ese ees in n't pin taht 7 1922 RAs cel 
ROOD 6 cae Es OERa ba wc wecntcucuwe 6 1922 > eee 
1403._.Chatham, Ont.......... __ _. 5% 1913-1927 ce See ee 
Sees Ses Mise dncccdcccla 5 1913-1932 30,000 796.123 
1464..Deloraine, Man........... .. 6 1913-1932 6,000 100.116 
1584.__Dereham Twp., Ont... 5 1912-1917 I dates 
1584.._.Dereham Twp., Ont... .. 5 1912-1922 Sone a6 thee 
Sy GG 6 1913-1927 * a 
1346_. East itley Twp., Ont...... 4% 1913-1932 40,000 96.26 
1645._Etobicoke Township, Ont... - 1913-1924 Se ear 
1525_. Fuller, Bae ante ab Gia Uidbick askh os ened ‘ 1927 et 
1346_.Gravenhurst, Omt......._. _. 5% 1913-1932 8,000 98.125 
1645..Halleybury, Ont............ 5 1913-1932 Se. einen oo 
ER aaa ese ae 6 1927 Ss 
Set oc I 5% 1932 ee. eet 
1646... Kindersley, Sask._._.._____- 6 1952 Se: Gee 
ge ei ik ich cba: esich cesidh niin 6 1927 I a 
OS SEE ae 7 1927 RR At a 
0 Ree OO ee eee 7 1922 eS 
1526...Lawtonia, Sask............. \y 1932 Soe: shithse 
1585. .Lethbridge S. Dist., Alta____- 4% 1913-1952 140,000 -—__... 
Gee ames COMG.. cnn eneian 1913-1932 See: emekies 
1405..New Vegreville S. D. No. 1480, 

a 1913-1932 8,00 97.60 
1526._.._.New Westminster, B. C______ 4% 193241962 492,976 98.75 
1526_._.North Gower Twp., Ont______ 5 1913-1922 RR AS aan 
Rin Gs GO 6 1927 eS hte 
1526..Qwen Sound, Ont. (2 issues)_. 4% 932 49,000 99.13 
1405..Port Stanley, Ont._..______~ 5 1913-1942 re: ei ee 
tC =... ae | eee 5 932 Ea Se 
1465_._Regina, Sask. (9 issues)______ 1 Rees 824,000 96.16 
1405.._St. Thomas, Ont...__.._____ 1913-1922 gle 
1405__St. Thomas, Ont. (2 issues)__ & 1913-1922 ERC eS ar 
RO eS ee 1913-1937 SO 
1465. _Scott, ee i a allan 5% 1942 | ee 
EEE ae 1922 See ee 
1585. -.Sorel, Quebec.._.........._. 5 1952 OS a ee 
1465. _.Swift Current, Sask_______._- 6 1932 PT. hese 
0 RR NE ae eee 922 t hie ae 
1405._.Wallace, R. M. No. 243, Sask. 6 1912-1932 20,000 105.78 
RR sR a oS 2S gi a: »sbahs 
ee dl OP er ee 1922 Re 
Dh « Se. Gn oe mekicwe ee wee aie ee. gun. . 
1646_. Wilton (Rural Mun.), Sask... 6 1932 ee: ee. 
Senn RO. ME wis kee co macaw 5 1913-1932 ete stihes . 
SGea Oe GO ei ee oo 1952 eee, og 





Total debentures sold in May__........-.- $2,562 ,532 : 
ADDITIONAL SALES OF DEBENTURES FOR APRIL. 
Page. Name. Rate. Maturity. Amount. 
1404__ Dominion of Canada (35 issues) ‘$ 1913-1922 $44,900 
5% 1913-1932 2,000 


- These additional April issues will make the total sales of 
debentures for that month $8,094,091. 


Se 


News Items. 


- Colorado.— Supreme Court Denies Motion for Re-hearing 
in Bond Case.—The motion of the Post Printing & Publishing 
Co. for a re-hearing of the suit involving the $2,115,000 bond 
issue to refund old State warrants was denied by the State 
Supreme Court on June 3. The bond issue was upheld, as 
previously stated, on May 6. See V. 94, p. 1519. 

Denver Chamber of Commerce Favors Purchase of Irrigation 


Bonds with State School Funds.—On June 7 the Denver Cham- 


ber of Commerce adopted a resolution, which we give below, 
urging the State Land Board to adopt the policy of investing 
public school funds on a moderate scale in accredited irriga- 
tion district bonds. 

That this Chamber urge the State Land Board to invoke the authority 
of the statute, and adopt the policy of investing moderately public school 
og in accredited irrigation district bonds, as safeguarded and directed 

aw. 
"1 . It is the opinion of this Chamber that such bonds afford a safe security , 
and an inviting rate of interest for public school funds. 

2. That the investigation, the approval and the official indorsement of 
the Land Board antecedent to such investment will re-establish the confi- 
dence = Eastern capital in such securities and re-attract investment in 
irrigation. 

3. We believe that the application of the tests of standards usually em- 
ployed in making other permanent investments will aid well-based irrigation 
enterprises and tend to check the flotation of unworthy projects. 

4. We urge the need of legislation providing for enlarged official super- 
vision of irrigation, also for official investigation of irrigation securities 
before the same shall be offered for sale, to the end that the interests of al 
may be better protected and our irrigation development be conservatively 
advanced. 

Concerning the possibility of risk that might be incurred 
by the State, Mr. F. N. Briggs, President of the Inter-State 
Savings Bank of Denver, was quoted as saying: ‘Before 
the State can invest in any irrigation securities, the law pro- 
vides that the megaiity and merits of the enterprise shall be 
passed upon by the State Engineer and also by the Attorney- 
General. Not more than 10% of any issue of irrigation 
bonds can be bought by the Land Board. With these safe- 
guards, it is impossible for ‘wildcat’ schemes to be foisted 


upon the board.’ 


Connecticut.—Atiorney-General Interprets Part of Savings 
Bank Investment Law.—We print in full below an opinion 
recently submitted to the Bank Commissioners by the Attor- 
ney-General concerning that part of the savings bank law 
dealing with investment in municipal bonds: 


Alttorney-General’s Office, Hartford, June 4 1912. 
Hon. Norris S. Lippitt and Hon. Fred. P. Holt, Bank Commissioners: 

Gentlemen .—lIn your recent favor you say: ‘‘We have to ask you to inter- 
pret Section 3428, Paragraphs 4 and 7, General Statutes. 

‘‘Paragraph 4 reads: ‘In the bonds of any city in the New England 
States, or in the State of New York, of Newark, Paterson and Trenton, in 
the State of New Jersey, of Philadelphia in the State of Pennsylvania, of 
Cincinnati, Cleveland, Columbus, Dayton and Toledo in the State of Ohio, 
of Louisville in the State of Kentucky, of Detroit in the State of Michigan, 
of Chicago in the State of Illinois, of Milwaukee in the State of Wisconsin, 
of St. Louis in the State of Missouri, or of Omaha in the State of Nebraska. 
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‘Paragraph 7 reads: ‘In the bonds of any other incorporated city located 
in any of the States mentioned in this section having not less than twenty 
thousand inhabitants, as ascertained by the United States or State Census, 
or any municipal census taken by authority of the State, next preceding such 
nvestment, provided the amount of the bonds of such city, including the 
issue in which such investment is made ,and its proportion, based on the 
valuation contained in the assessment for taxation next preceding such in- 
vestment of the county and town debt, after deducting the amount of its 
water debt and the negotiable securities in the sinking funds which are 
available for payment of its bonds, does not exceed seven per centum of the 
valuation of property in such city as assessed for taxation next preceding 
such investment; &c.’ 

“Does the 7% limit in paragraph 7 apply to the named cities in para- 
graph 4, or can the named cities heap up any debt and their bonds be 
legal for savings banks and trust funds?’’ 


I am of the opinion that the 7% debt limit, made a proviso in paragraph 
7, does not apply to the cities named in paragraph 4. This is made very 
clear by considering the use of the word “‘city’’ in paragraph 7. The 
plural for ‘‘city”’ is not used at all. Savings banks may invest ‘‘in the bonds 
of any other incorporated city located in any of the States mentioned in 
this section having not less than twenty thousand inhabitants. . . . ; 
provided, the amount of the bonds of such ‘‘city” . « does not exceed 
seven per cent of the valuation of property in such ‘‘city’’ as assessed for 
taxation next preceding such investment, &c.”’ 

There is no rule of construction by which said proviso can be made to 
relate back so as to include the cities named in paragraph 4; and, irrespeo- 
tive of the indebtedness of such cities, their bonds are legal investments for 
savings banks in this State. 

Respectfully submitted, 
JOHN H. LIGHT, Attorney-General. 


Deal (Borough), Monmouth County, N. J.—Election on 
Commission Form of Government.—The voters of this borough 
will be given an opportunity on July 2, according to reports, 
to decide whether or not they are in favor of adopting the 
commission form of government. 


Denver, Colo.— U.S. Supreme Court Sets Date for Hearing 
5, He ppeal in Water Case.—On June 10 the U. S. Supreme 

urt set the hearing of the appeal in the water case down for 
argument on Oct. 15 next. See V. 94, p. 1519. 


Hoquiam, Wash.—Mayor Recalled.—The election held 
June 3 resulted in favor of recalling Mayor Harry Ferguson, 
the vote, it is stated, being 1,369 to 864 (V. 94, p. 1337). 
Mr. Chris Knoell was chosen as Mayor Ferguson’s successor. 


Idaho .—Constitutional Amendments.—At the general elec- 
tion in November there will be submitted to the voters seven 
proposed amendments to the State constitution. One of 
these changes Section 1 of Article 8 so as to provide that the 
amount of debt which may be incurred by the State (except 
in case of war, &c.) shall not exceed $2,000,000. The limit 
is now placed at 1/27 of the assessed valuation. The sec- 
tion referred to will read as follows if the amendment carries: 


Sec. 1. The islature shall not in any manner create any debt or debts, 
liability, or liabilities, which shall singly or in the aggregate, exclusive of 
the debt of the territory at the date of its admission as a State, and exclusive 
of debts or liabilities incurred subsequent to January 1 1911, for the pur- 

ose of completing the construction and furnishing of the State Capitol at 
Boise, Idaho, and exclusive of debt or debts, liability or liabilities incurred 
by the Eleventh Session of the islature of the State of Idaho, exceed in 
the aggregate the sum of Two Million Dollars, except in case of war, to 
repel an invasion, or suppress an insurrection, unless the same shall be 
authorized by law, for some single object or work, to be distinctly specified 
therein, which law shall provide ways and means, exclusive of loans, for the 
payment of the interest on such debt or liability as it falls due, and also for 
the payment and discharge of the principal of such debt or liability within 
twenty years of the time of the contracting thereof, and shall be irrepealable 
until the principal and interest thereon shall be paid and disch . But 
no such law shall take effect until at a general election it shall have been 
submitted to the people, and shall have received a majority of all the votes 
cast for or against it at such election, and all moneys raised by the authority 
of such laws shall be apne only to specified objects therein stated or to the 
payment of the debt thereby created, and such law shall be published in 
at least one newspaper in each county or city, and county, if one be pub- 
lished therein, throughout the State for three months next preceding the 
election at which it is submitted to the people. The Legislature may at any 
time after the erore of such law, by t peeps. if no debts shall have 
been contracted in pursuance thereof, rep the same. 


Another amendment provides that the people shall have 
the power to propose laws of their own initiative and enact 
the same at the polls independent of the Legislature. If this 
plan is adopted the following will be added to Sec. 1 of Art. 3: 


The people reserve to themselves the power to propose laws, and enac? 
the same at the polls independent of the islature. This power is known 
as the Initiative, and legal voters may, under such conditions and in such 
manner as may be provided by Acts of the Legislature, initiate any desired 
legislation and cause the same to be submitted to the vote of the people at 
a general election for their approval or rejection, provided that legislation 
thus submitted shall require the approval of a number of voters equal to 
a majority of the aggregate vote cast for the office of Governor at such 
general election to be adopted. 


Section 1 of Article 3 will be still further amended by the 
addition of the words given below if the voters adopt another 
amendment to be submitted proposing a referendum vote on 
any Act of the Legislature: 


The people reserve to themselves the power to approve or reject at the 
polis any Act or measure passed by the Legislature. This power is known 
as the Referendum, and legal voters may, under such conditions and in 
such manner as may be provided by Acts of the Legislature, demand a 
referendum vote on a Act or measure passed by the Legislature and cause 
me —_— to be submitted to a vote of the people for their approval or 
rejection. 


Another amendment changes Article 6 by adding thereto 
Section 6 so as to reserve to the people the right to recall any 
public officer except judges. The other amendments to be 
voted upon are as follows: 

Amendment to Sec. 2, Art. 3, providing that the Senate shall consist of 
one member from each county and that the House of Representatives shall 
never exceed a number equal to three times the number of Senators. 
Amendment to Sec. 3, Art. 13, providing that all labor of convicts confined 
in the State’s prison shall be done within the prison grounds, except where 
the work is done on public works under the direct control of the State. 


Amendment to Sec. 2, Art. 9, authorizing the appointment of a State Board 
of Education. 


| Idaho.—Road District Law Upheld by Supreme Court .—See 
“Shoshone Highway District’ below. 








Longport, Atlantic County, N. J.—Commission Form of 
Government Adopted.—By a vote of 17 to 6 this municipality 
on June 18 declared in favor of the commission form of gov- 
ernment. 


Margate City, N. J.—Commission Government Adopted.— 
An election held June 18 resulted, it is stated, in a vote of 17 
‘for’ to 6 “against’”’ the commission plan of government. 


Mexia, Texas.—Commission Government Adopted.—An 
election held June 11 resulted in favor of the commission 
plan of government. The vote is reported as 149 to 103. 


Millville, N. J.— Voters Authorize Council to Acquire Water 

Supply.—At a special election held June 11 the voters au- 

thorized Council to acquire control of the water supply. 

This, it is stated, is a preliminary step to the proposed pur- 

a eo the plants of the Millville Water Co. and the People’s 
ater Co. 


Minnesota.—Legislature Adjourns.—The Legislature f o 
this State, which convened in special session on June 4, ad- 
journed June 18. Among the more important laws passed at 
this session were resolutions ratifying the Federal Income Tax 
Amendment and the Amendment for the direct election of 
U.S. Senators; also a State-wide primary bill, a corrupt prac- 
tices Act and a bill increasing the railroad gross earnings tax. 


Moreno Irrigation District, Cal.—Swits to Recover Bond 


Money.—See ‘Perris Irrigation District’ below. 


Nicaragua.—Bondholders Agree to Debt Settlement Arrange- 
ment.—At a meeting in London on June 21 holders of the 
Nicaragua gold bonds of 1909 voted to accept the agree- 
ment recently reached between Nicaragua, represented by 
Brown Bros. & Co., and J. & W. Seligman, and a committee 
of foreign bondholders. 

It is said that this ge eg does away with the reduction 
of the principal of the debt. But if the large loan con- 
templated by the Nicaraguan treaty signed in June 1911, 
or a similar financial operation, is carried out within two 
years, the bonds are to be purchased for cash at 93%. If 
the operation comes off after two years, and within five, 
the purchase price is to be 94; if after four years and within 
six, the price will be 95. After six years the price will be 

ar. 

Bondholders are to have a first lien on the whole customs 
revenue of the Republic and an American collector will be 
appointed during the entire lifetime of the bonds. Nicaragua 

so recognizes the right of the New York bankers’ counsel 
to apply to the United States for protection against violation 
of the provisions of the agreement. In consideration of this 
advantage the bondholders are asked to consent to a reduction 
in the rate of interest of the bonds from 6 to 5%, and to 
surrender all liens on security other than customs revenue, 

The agreement does not become operative until the New 
York bankers’ counsel declares it to be so and this will not 
be done until a large majority of the bonds have been de- 
posited in assent to the agreement. Calls for such deposits 
will be made immediately. 


Perris Irrigation District, Riverside County, Cal.— Suit to 
Recover on Bonds Issued in 1887.—The Los Angeles ‘‘Times’ 
states that suit was filed June 8 by James Patterson to collect 
$30,110 50, representing the unpaid principal and interest 
on thirty-five bonds issued in 1887. The total issue amounts, 
it is said, to $442,000. See V. 93, p. 970. 

It is also reported that actions of a similar character 
brought by holders of bonds of the Moreno Irrigation District 
are pending in the Superior Court. 


San Francisco, Cal.—Petition of United Railroads of San 
Francisco for Review of Geary Street Case Denied.—The U. S. 
Supreme Court on June 7 denied the application of the United 
Railroads of San Francisco for a writ of certiorari to review 
the decision of the lower Federal courts refusing an injunc- 
tion to restrain the city from constructing the municipal 
railroad on Geary Street west of 33d Ave. and on Market St. 
from Geary St. to the ferry. The U. S. Circuit Court of 
Appeals held that the Federal courts lacked jurisdiction and 
that the injunction should have been asked for first in the 
State courts. The company still has the right to begin an 
injunction suit in the State courts. 


Shoshone Highway District, Lincoln County, Idaho.— 
Bonds Declared Valid.—On June 5 the State Supreme Court 
affirmed the ruling of the Lincoln County District Court 
granting the application for a writ of mandate compelling the 

ecretary of the district to deliver to the Treasurer the $80,- 
000 bonds voted last November and offered for sale Dec. 21 
(V. 93, p. 1492), - It had been contended that the Act of 
March 8 1911,under which the district was organized, was 
unconstitutional and that its provisions were not complied 
with in that no registration of voters was had prior to the 
bond election. 

The syllabus of the decision, as printed in the Boise “Idaho 
Statesman,” is as follows: 


“The title of the Act of March 8 1911, Session Laws, page 121, embraces 
but one subject, to wit: organization and government of highway districts, 
and matters germane, connected with, and relating to, the general subject 
of organization and government of highway districts, and in no way contra- 
venes the provisions of Article 3, Section 16 of the constitution. That 
portion of the title wherein it is provided for the organization and govern- 
ment of highway districts and for the apportionment mons municipalities, 
does not designate two different subjects, as the apportionment amon 
municipalities of the fund collected from taxation made by the organize 





highway district is directly germane and connected with the subject of 
government of highway districts. : Ph ae AR a ee a eee BE pT iy 
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“A highway district, such as intended by the Act in question, is not a 
political municipality, such as a city, town or village, but is a municipality 
created for a special purpose, and is made a taxing district, of territory to 


urp 
be organized under the provisions of said Act, and is created for the purpose 
of assessing the pro y within a district for the sole purpose of improving 
the highways within the district. 

‘The subject of taxation is a matter within the province of the Legislature 

of the State, unless there is some specific limitation found in the constitu- 
tion, and the delegation of power to a highway district created under the 
provisions of an Act to assess taxes within the district is not prohibited 4 
pened constitution, even though a city, town or village is included within suc 
territory. 
“A municipal corporation organized under authority of the Legislature 
can be dissolved as directed by the Legislature, and this _~ be effected by 
the provisions of the law creating the corporation, or by the general laws 
of the State, or by a subsequent legislative Act. 

‘There is no constitutional requirement that registration must be had for 
elections in special municipal corporations created by the Legislature, such 
as ation, drainage and good roads districts, and no or being 
made for registration in the Act providing for the organization and govern- 
—_ Be such special municipal corporation, or by general law, none is 

u : 
Where a person is appointed as a member of the Board of Highway 
ommission under the provisions of the Act in question, and such person 
ineligible to hold such office, and such person accepts such office and acts 
n that capacity, until such eligibility of such officer is called in question 
he acts as a de facto officer, and the action of the Board is not illegal of 
+ le reason of the fact that such de facto officer acts as a member of such 
oard. 

‘‘Where, under the provisions of the Act in question, a highway district is 
created, and the Governor of the State appoints such commissioners as 
provided in said Act, and three members unanimously act yg the calling 
of an election and the issuing of bonds of said district, the fact that a 
i gocbe J of the Board, constituted of members who are qualified as such, 
and controlling the power of the Board, approves and indorses the entire 
proceedings, makes such action legal as the action of the Board. 

‘‘Where the Legislature of the State, exercising its power over the subject 
of taxation, passes an Act which provides for the creation of a municipality 
such as a highway district, and authorizes such district to tax the property 
therein for the purpose of ae funds for the construction and mainten- 
ance of highways within such district, and the district organizes as such, 
and includes an incorporated city, town or village, which, by reason of in- 
corporation as such, has power also to levy a tax within such city, town or 
village, the taxation made cd the highway district under the authority of 
the Legislature is not a double taxation upon the property within the city, 
town or village. 7 

‘‘The construction of highways leading to a city, town or village from a 
country district is not only a benefit to the country outside, but is a like 
benefit to such city, town or village, and such taxation, being one based 
upon benefits, is not prohibited by any constitutional provision.’’ 


Taylor County (P. O. Campbellsville), Ky.—County Held 
Liable for Old Railroad Bonds.—According to the Louisville 
‘“‘Courier-Journal,’’ the decision of Judge Walter Evans 
the Federal Court, holding Taylor County liable for bonds 
issued by it to pay for the building of the old Cincinnati & 
Ohio RR. and directing the aounty officers to certify the 
collection of sufficient taxes to pay the judgment when taxes 
are collected next time for local purposes, has been sustained 
by the U. 8. Circuit Court of Appeals in Cincinnati. Some- 
thing over $50,000 is involved, it is said, in this particular liti- 
gation, and there are other bonds outstanding that are 
affected.by the same decision. 


Texas.—Opinion on Inheritance Tax Law—Non-Resident 
Holders of Stock in Texas Corporations Must Pay the Tazx.— 
On June 7 Assistant Attorney-General John W. Brady, in 
an opinion to the State Comptroller, construed a provision of 
the inheritance tax Act to the effect that shares of a concern 
chartered in Texas are taxable even though they are held 
outside of that State. The question was raised, it appears, 
in a case where a person who lived in the State of New York 
and owned shares of stock in a mining corporation chartered 
in the State of Texas and operating a mine in this State 
died in New York. The Comptroller asked whether this 
stock was subject to the inheritance tax under the laws of 
Texas. According to the Dallas ‘‘News,’’ Mr. Brady an- 
swered that if the shares of stock referred to were situated in 
the State of Texas at the time of the death of the owner, and 
the same passed by will, descent or otherwise, as provided 
in the said inheritance tax statute, the same would be clearly 
subject to said tax. A more difficult question arises if the 
stock was situated outside of the State of Texas and at the 
domicile of the owner at the time of his death. However, 
even in such case, we are of the opinion that said shares of 
stock would be subject to said tax under the circumstances 
above indicated.” 

Mr. Brady cites Revised Statutes, Article 666; the in- 
heritance Act of the Thirtieth Legislature, page 496, and 
Cyc., volume 37, page 1562. 





Bond Calls and Redemptions. 


Abington Township, Montgomery County, Pa.—Bond 
Call.—Payment will be made July 1 at the Jenkintown Nat. 
Bank in Jenkintown of “Class A’’ road impt. bonds Nos. 
6, 7 and 8, of $1,000 each. 


Cincinnati, Ohio.— Bond Call.—The Sinking Fund Trustees 
have called for redemption on July 1 $498,000 of consolidated 
sinking fund 4% coupon bonds, issued July 1 1881, payable 
July 1 1931, subject to call in 1912. Interest will cease 


July 1. The bonds will be payable at the Fifth-Third 
National Bank, Cincinnati. 


Denver, Colo.—Bond Call.—The following bonds are called 
for payment June 30: 


e ebe « Storm Sewer Bonds. 
Arlington Park Storm Sewer District bond No. 21. 
Sub-district No. 1 of the Capitol Hill Storm Sewer District No. 1, bond 


No. 6. 

- Spbdunee No. Pot ihe Nort boicr Beads Seti Seek WS 
nen No. 3 of the North Denver Storm Sewer District No. 1, 
sor wag No. 4 of the North Denver Storm Sewer District No. 1, 
neat ee a No. 6 of the North Denver Storm Sewer District No. 1, 


. 6. 
South Capitol Hill Storm Sewer District, bond No. 56. 


South Capitol Hill Storm Sewer District No. 2, bonds Nos. 92 
West Denver Storm Sewer District No. 1, bonds Nos. 50 to i, inal. 








Santtary Sewer Bonds. 
East Side Sanitary Sewer District No. 1, bonds Nos. 256 to 267, incl. 
Sub-district No. 5 of the East Side Sanitary Sewer District No. 1, bonds 
ay we and 27 


istrict No. 8 of the East Sid 4, be 
Nos.95 and 9 e East Side Sanitary Sewer District No. 1 nds 


Sub-district No. 10 of the East S o. 1, 
bond No. 18 ide Sanitary Sewer District N 


Sub-district No. 11 of the East Si we 
bonds Nos. 40 and 41 de Sanitary Sewer District No . 


Pe a mae ae No. 12 of the East Side Sanitary Sewer District No. 1, 
Harman Special Sanitary Sewer District No. 1, bonds Nos. 39 and 40. 
Highlands Special Sanitary Sewer District No. 8, bond No. 26. 

ta Pg py Hill Special Sanitary Sewer District No. 1, bonds 
os. cl. 

South Capitol Hill Special Sanitary Sewer District bond No. 15. 
Improvement Bonds. 

Arlington Park Improvement District, bonds Nos. 30 to 35, incl. 

Capitol Hill Improvement District No. 5, bonds Nos. 99 to 102, inel. 

Capitol Hill Improvement District No. 6, bond No. 10. 

Cherry Creek Improvement District No. 1, bonds Nos. 107 and 108. 

Che Creek Improvement District No. 2, bond No. 31. 

East Side Improvement District No. 1, bonds Nos. 59 to 66, incl. 

North Side Improvement District No. 1, bond No. 95. 

North Side Improvement District No. 3, bonds Nos. 150 to 152, incl. 

North Side Improvement District No. 5, bond No. 10. 

North Side Improvement District No. 6, bonds Nos. 39 and 40. 

North Side Improvement District No. 8, bonds Nos. 35 to 41, incl. 

North Side Improvement District No. 13, bonds Nos. 1 to 22, incl. 

South Capitol Hill Improvement District No. 1, bonds Nos. 118 to 129,inel 

South Capitol Hill Improvement District No. 2, bonds Nos.20 to 22, incl. 

South Denver Improvement District No. 4, bonds Nos. 33 to 37, incl. 

South Denver Improvement District No. 5, bond No. 30. 

South Side Improvement District No. 1, bond No. 131. 


Paving Bonds. 
Alley Paving No. 3, bond No. 24. 
Alley Paving No. 7, bond No. 17. 
Alley Paving No. 11, bond No. 15. 
Alley Paving No. 15, bond No. 14. 
Alley Paving No. 17, bond No. 19. 
Alley Paving No. 18, bond No. 16. 
Alley Paving No. 19, bond No. 13. 
Alley Paving No. 23, bond No. 10. 
Alley Paving No. 26, bond No. 3. 





Alley Paving No. 27, bond No. 13. 
Lincoln St. Paving District No. 1, bonds Nos. 30 and 31. 


Curbing Bonds. . 
South Side Curbing District No. 2, bond No. 32. 
South Side Curbing District No. 3, bonds Nos. 78 to 80, incl. 


Surfacing Bonds. 
Surfacing District No. 3, bond No. 67. 
Upon the request of the holders of any of the above bonds received 10 
days before the expiration of this call, the Treasurer will arrange for their 
payment at the Bankers Trust Co., New York City, but not otherwise. 


Ohio County (P. O. Wheeling), W. Va.—Bond Call.—On 
July 1 interest will cease on the 10-30-year 44%4% bonds 
Nos. 116, 132, 176, 179, 206, 233, 283, 328, 365 and 373, of 
$500 each. These bonds will be redeemed at the German 
Bank of Wheeling. 


Spokane, Wash.—Bond Call.—The following special im- 
provement bonds are called for payment June 15 at the City 
lreasurer’s office: 














Grade Bonds. Walk Bonds. 
Dis- Nos. Bonds Dis- Nos. Bonds 

Name— trict. Called. Name— trict. Called. 
TEED Gaccactiiconse 173 14 Wels wee ctw okbede 3 7 
RN i i tleaial 806 2-4 ined. | Jeters0G «..cacccciccac 350 10-12 incl. 
IID a: tun th ceieneneniaaniaial 567 5-8 incl. | Madison .......-....... 363 7-8 
ERT RC TTES TESS A aN. 723 2-3 TOMES « kccconusbe 136 9 
A alk Ses anit un setts dng dada 137 13-14 Thirteenth ......-.-.- _.. 50 20-22 inel. 
ON ia a, alin os elie 287 41-46 incl. Sesper Bonds 
TUMORI... -------2-0s 379 9-10 pS STE ais 6S ied. 
SMEE 2 - een m2 rc enews at UE oui de. tik Sen ve 564 13-18 inel. 
EE tne eiioncins soni diene 791 a.) aoe reanirosnaydioey 
ER se 227 9 Sewer Bonds. 

9 % SE £i i obeddkvaauad poe 524 5-8 inel. 
Monmtsomery .......-+- 420 12-13 
tallied atieeetiil 47 23-29 incl. — pane cue aoe sO =. 
Twenty-second..._...-- 372 10-13 incl. | #80 ----------------- 
Twenty-second._.___._- 574 3 Ninth.....--..-------- 186 869-10 
Twenty-ninth -_...-- .-548 6-9 incl. Paving Bonds 
I \ ce tick cciainest hc inaes dhnann inl ee. Bes ME, EAE cwccocecccencusst 203 6-7 
The following bonds are called for payment July 1: 
GRADE BONDS. 
No. Bonds No. Bonds 

Na istrict. Called.| Name— District. Called. 
Atiantic ........ 503 18-24 incl.| Normandie ------ 774 2-11 inel. 
ASS AIG. R 750 2-3 EE Chin bo oe ous 0 Sed 814 2-3 

IRR PIG ep 8 829 2-4 incl. | Providence _.._.. 175 10-13 incl. 
Bridgeport. -_-_---- 769 2-5 incl. |Seventh .......-- 368 9-10 
PR Ra SIP 788 4-12 incl.| Sheridan _..._ .-- 654 5-12 inel. 
SS dicen: wit ais hin al 649 2-5 incl. |Seventeenth -.---- 390 18-22 inel. 
te eal aaa 1 35 Sherbrook -..-.-.-. 442 5-6 
Ph cane ee 376 13-14 -.. eeReeRreegs 144 14-15 
Eleventh ........ 552 4-5 ys.  _ererypeeras 499 6-10 incl 
a ‘eure hugaaink 3 34 Twenty-second __532 
iets 801 2-3 Twenty-fifth ..... 543 7-9 incl 
Jefferson .....-.-- 349 21-25 incl.| Wall .....-..-.-- 631 6-7 
LAGPOEED..« ccnncee 608 10 detested RPO SAE ee 827 2-7 inol. 
| NS 362 13-15 incl. 
WALK BONDS. 
tiie news 288 9 Montgomery ...421 7 
, . eee 382 11-13 incl.|Seventeenth ----- 391 9-10 
BANE i ctinas See 294 24-25 
SEWER BONDS. 
pg BE PER 565 9-12 <P Recap Daca pee a 613 3 
I ahs oat aon tnaahchin 573 5-7 incl. 
PAVING BONDS. 
Broadway -.------ 760 2-6 incl. | Howard .....-.-.-- 729 2-21 inel. 
POE ocdwcecvc 638 2-26 incl.| Ninth _..-..----- 773 2-5 incl. 

Tacoma, Wash.—Bond Call.—The following bonds are 
called for payment: 

District — No. of Bonds. Int. Ceases. 
Local Improvement No. 561._-.-.- 1 to 38 inclusive June 1 1912 
Local Improvement No, 432..-.-.- 1 to 15inclusive June 1 1912 
Local Improvement No. 673._-.-.- 20 to 34 inclusive June 1 1912 
Local Improvement A Feet 1to 8inclusive June 1 1912 
Local Improvement NOs Ta6sccuws 15 to 19 inclusive June 1 1912 
Local Improvement a Win as erie a 1to16inclusive June 1 1912 
Local Improvement i Peas aon 1to 4inclusive June 1 1912 
Local Improvement ig Mas ak de ox 17 to 20 inclusive June 3 1912 
Local Improvement District No. 380_---.- 24 to 27 inclusive June 6 1912 
Local Improvement District No. 536.-.-..- 14 to 22 inclusive June 8 1912 
Local Improvement District No. 542. -.-.- 43 to95inclusive June 8 1912 
Local Improvement District No. 548.--.-- 17 to 30 inclusive June 8 1912 


Local Improvement District No. 773 1tollinclusive June 10 1912 


Wheeling, W. Va.—Bond Call.—The following bonds are 
called for payment July 1: 
Loan of 1885, Nos. 40, 70, 84, 86, 89 and 94, of $500 each. 
Loan of 1885, Nos. 113, 128, 181, 222, 238, 248, 256 and 327, of $1,000 each. 


Loan of 1890, Nos. 116, 119 and 125, of $500 each. 
Loan of 1902, Nos. 1 to 128 inclusive, amounting to $58,200. 


The above bonds will be redeemed and paid at the bank of 
the Ohio Valley, Wheeling. 7 
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Bond Proposals and Negotiations this week 
save heen as follows: 


ABILENE, Taylor County, Tex.—Bond Election .—The voters of this city 
will shortly be given an opportunity, it is stated, to decide whether or not 
they are in favor of issuing $30,000 street bonds. 


AFTON INDEPENDENT SCHOOL DISTRICT (P. O. Afton), Union 
County, lowa.—Bonds Not Sold.—No award was made June 10 of the 
$20,000 5% 2-10-yr. (opt.) coupon school-bldg. bonds offered on that 
day (V. 94, p. 1264.) 


ALABAMA CITY, Etowah County, Ala.—Bond Election.—Papers state 
that this city will hold an election during July to vote on the question of 
issuing $50,000 water-works and sewerage-system bonds. 


ALCORN COUNTY (P. O. Corinth), Miss.—Bond Sale.—On June 3 the 
$50,000 5% 20-yr. road bonds (V. 94, p. 1520) were awarded to John Nu- 
veen & Co. of Chicago at 102.432 and int.—a basis of about 4.809%. 
E.H. Rollins & Sons of Chicago bid 101.33. 


ALLIANCE, Ohio.—Bond O/fering.—Proposals will be received, it is 
stated, until 12 m. June 24 by Chas. O. Silver, City Auditor, for $140,000 
4%% water bonds. Int. semi-annual. Cert. check for 3% required. 


AMHERST, N. H.—WNo Bonds to Be Issued.—Concerning the reports that 
this town had authorized the issuance of $25,000 water bonds, we are ad- 
vised that at a recent town meeting it was decided to rescind the vote to put 
in the water works, and hence no bonds will be issued. 


AMSTERDAM, N. Y.—Bond Sale.—On June 14 $51,369 5%\-yr. city 
bonds were awarded to the Amsterdam Savings Bank as 4%s. Denom. 
‘“‘various’’. Date “July and October’’. Int. ann. Other bids follow: 


Farson, Son & Co., New York................ $25 premium for 4.30s 
Bee CA, Be Ee cob eeebseetsaateovus $17 premium for 4.35s 
SURE Os TARE Mba da bbe feck cin ckccbewkc $71 92 premium for 4.45s 


ANDOVER, Ashtabula County, Ohio.—Bond®Sale.—On June 4 the 
$21,800 44% coupon sewer-constr. assess. bonds (V. 94, p. 1337) were 
awarded to the Security Sav. Bank & Trust Co. of Toledo for $22,078 50 
(101.277) and int. Other bids follow: 

Seasongood & Mayer, Cin_._$22,029|Spitzer, Rorick & Co., Toledo.$21,870 
Otis & Hough, Cleveland._..521,910| - weg -,-M-Hej -.- 2 we ew Le le 


™ ANDREWS SCHOOL DISTRICT (P. U. Andrews), Cherokee County. 
No. Caro.— Bond Offering.—Proposals will be received until 4 p.m. June 29 
by J. Q. Barker, Chairman Bd. of Trustees, for $10,000 30-year coup. 
bonds. Bids are requested at5%% and 6% rates ofint. Auth. Chap. 84, 
Private Laws of 1909, and vote of 151 to 81 at election held June 8. Date 
July 11912. Int. J. & J. at Hanover Nat. Bank, N. Y. City. Cert. check 
on a regular bank or trust company for $250 required. Debt at present 
$6,000. Assess. val., $954,167. ids to include attorney’s fees, bond 
blanks and accrued interest. 


ANSONIA, Darke County, Ohio.-—Bond O/fering.—Proposals will be re- 
ceived until 12 m. June 25 by H. W. Oswalt, Vil. Clerk, for $1,000 5% 
coup. street-repair tax-free bonds. Auth. Sec. 3939, Gen. Code. Denom. 
$500. Date June 251912. Int.ann. at Clerk’s office. Due $500 onJune 
11915 and 1916. Cert. check for 10% of bonds bid for, payable to Vil. 
Treasurer, required. Bonds to be delivered within 10 days from time of 
award. Purchaser to pay accrued interest £ 


ARKANSAS CITY, Desha County, Ark.—Purchaser of Bonds.—We 
learn that the purchaser of the $79,500 5% warrant-funding bonds dis- 
posed of on May 27 (V. 94, p. 1640) was the Fidelity Trust Co. of Kansas 
City, Mo. The price paid was 101.831 int. and blank bonds. Denom. (79) 
$1,000 (1) $500, Date June 11912. Int. J. & D. Due June 1 1932, optional 
after 10 years. 


ASHLAND, Ashland County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m,. July 15 by E. Koehl, City Aud., for $1,600 5% Centre 
Street impt. bonds. Auth. Sec. 3939, Gen. Code. Denom. $160. Date 
July 15 1912. Int. M. & S. Due $160 yearly on Mch. 1 from 1913to 
1922 incl. Cert. check for 5% of bonds bid for, payable to City Treas., 
required. Bonds to be delivered within 10 days from time of award. 
Purch. to pay accrued interest. 


ASHTABULA, Ashtabula County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. July 10 (not July 1, as at first reported) by 
F. W. Wagner, City Aud., for $35,000 4% coupon Main St. subway bonds. 
Auth. Sec. 8890, Gen. Code. Denom. $500. ate April 11912. Interest 
A. & QO. at office of Treas. Due $3,500 yeasty on Oct. 1 from 1912 to 1921, 
incl. Cert. check on a national bank (or cash) for $1,000, payable to City 
Treasurer, required. Purchaser to pay accrued interest. 


ATTLEBOROUGH, Mass.—Bond O/ffering.—Proposals will be received, 
’ = ee until 10 a. m. June 26 for $75,000 4% sewer bonds dated 
uly 2. 


AUBURN, Me.—Bond O/jfering.—Proposals will be received until 12 m. 
June 27, it is stated, for $70,000 4% bonds. Date July 1 1912. 


AUGUST SCHOOL DISTRICT, San Joaquin County, Cal.—Bond Sale.— 
The $10,000 6% 1-20-yr. (ser.) gold school bonds offered on June 3 (V. 94, 
Des hese) ea awarded, it is stated, toJ. H. Adams & Co. of San Francisco 
at_103.06. 


BARTLESVILLE, Washington County, Okla.—Bond Election.—This 
city is to vote on a proposition, according to reports, providing for the issu- 
ance of ida ac bonds for the purchase of the old fair grounds, to be used 
as a park. 

The voters will also be asked whether or not they are in favor of the city 
taking over the local water-works system. In the event of the proposition 
pe gen | successful, $200,000 bonds will be issued for this purpose, $110,000 
of — will be used to purchase the plant and the remainder for improve- 
ments. 


BARRINGTON, Cook County, Ill.—Bonds Voted.—An election held 
June 4 resulted in favor of the proposition to issue $13,000 5% gold coup. 
septic-tank-constr. bonds (V.94, p. 1398). The vote was 63 to 20. Denom. 
$500. Date July 1 1912. Int. ann. at the Village Treas. office. Due 
$2,000 yriy. July 1 1913 to 1918 incl. and $1,000 July 1 1919. 


BARRY COUNTY (P. O. Cassville), Mo.—Bonds Defeated.—The election 
held June 1 resulted in the defeat of the proposition to issue the $40,000 
court-house bonds (V. 94, p. 1398). 


BEAVERHEAD COUNTY SCHOOL DISTRICT NO. 16 (P. O. Wisdom). 
Mont.—Bond Sale.—On June 8 $10,000 4%% 10-20-yr. (opt.) bldg. bonds 
‘were awarded to S. A. Kean & Co. of Chicago at 100.25. Denom. $1,000, 
Date June 11912. Int. ann. on Jan. 1. 


BEECH GROVE, Marion County, Ind.—Bond Election.—A proposition 
providing for the issuance of $28,000 sewerage-system bonds will, it is 
staed, be placed before the voters on July 6. 


BELLEFONTAINE, Logan County, Ohio.—Bonds Authorized.—An 
ordinance has been passed en es for the issuance of $16,600 5% coup. 
Patterson Ave. impt. bonds. Denom. $830. Date March 1 1912. Int. 
M.&S. Due $830 each six months from March 1 1913 to Sept. 1 1922 incl. 


BELLEVUE, Huron County, Ohio.—Bond Sale.—The Fremont Savings 
Bank of Fremont, according to reports, was awarded on June 17 an issue of 
$8,000 Kilbourne Street impt. bonds at 104.525. 


BERRIEN SPRINGS SCHOOL DISTRICT (P. O. Berrien Springs), 
Berrien County, Mich.— Bonds Voted.—The question of issuing $15,000 5% 
bldg. bonds carried by a vote of 60 to 33 on June 3. The issue will be 
offered, we are advised, about September 1. . ++ ++ +e +e +++: 


= 
.4BETHEL SCHOOL DISTRICT (P. O. Bethel), C t County, Ohio.— 
Bond Offering.—Proposals will be received meet oe J aly 6 bs the Bd. 
of Ed., T. F. Joslin, Clerk, for $30,000 44% bonds. Auth. Sec. 3994, 


Rev. Statutes. Denom. $500. Int. sem e $1,000 yearly on 
July 1 from 1922 to 1851 incl. pane: De 91,000 yey 


BLAINE * COUNTY. (P. 0.”Chinook), Mont.—Bond Election.—Papers 
state that the question of issuing $120,000 court-house and jail bonds will 
bejpresented to voters for their approval or disapproval. | 


BLUEWEARTH COUNTY®(P.¥0. Mankato), Minn.—Bond Sale.—On 
June 12§$7/5,000§5 %$1-10-yr. ditch-constr. bondsjwere awarded to the First 
Nat.JBankfofgMankato for $76,255for 101.675+. .Int%semi-ann.. . - 





BLUE ISLAND, Cook County. Ill.—Bonds Voted.—An election held 
June Te vasatied in favor of the proposition to issue $30,000 4 4% Sanitary 
District bonds. The vote was 163 ‘“‘for’’ and 119 ‘‘against. 


BOWLING GREEN, Wood County, Ohio.— Bond Sale.—On June 10 the 
following bids mon received for the $8,500 44% coup. South Grove St. 
improvement bonds (V. 94, p. 1338): 


Security S.B.& Tr.Co.,Tola$8,635 50|A. E. Aub & Co., Cin----- $8,593 50 
Breed & Harrison, Cin... 8,633 45/ Tillotson &WolcottCo.,Clev. 8,587 55 
Weil, Roth & Co., Cin__.. 8,630 00| New First Nat. Bank, Col. 8,548 00 
Citizens’ Nat. Bk., Wooster 8,629 00| Hayden, Miller & Co.,Clev. 8,541 00 
Davies-Bertram Co., Cin... 8,605 00|/Stacy & Braun, Toledo --- 8,528 85 
Seasongood & Mayer, Cin... 8,605 00|Spitzer, Rorick & Co., Tol.*8,525 00 
Otis & Hough, Cleveland... 8,604 00 
* Unconditional bid, including printing of bonds. 
a It is stated that this bid was successful. 


BRAZORIA COUNTY COMMON SCHOOL DISTRICT NO. 1.—Bonds 
Awarded in Part.—The State School Fund has purchased at par and int. 
$5,000 5% 20-40-yr. (opt.) bonds, being part of an issue of $12,000 regis- 
tered by the Comptroller on June 11. 


BROOKE TOWNSHIP SCHOOL DISTRICT ‘P. O. Peterson), Buena 
Vista County, lowa.—Bond Offering.—Prot . 8 will be received until 
10 a. m. July 1 by H. C. Erickson, Sec., for $3,000 5% coup. tax-free build- 
ing bonds. Denom. $500. Date July 11912. Int. J. & J. at Peterson. 
Due July 1 1922, optional July 1 1914. Oert. check for 5% of bonds, 
Deen OOo. Sig. Matsdorf, Pres. Board, required. Assess. val. 1911, 


BROOKFIELD, Worcester County, Mass.—Bonds Defeated.——Reports 
state that an issue of $45,000 bonds to be used for a water system has been 
rejected by the voters of this town. 


BROWN COUNTY COMMON SCHOOL DISTRICT NO. 41, Texas.— 
Bonds Registered and Sold.—The $2,000 5% 5-20-yr. (opt.) bonds (V. 94, 
p. 719) were registered by the State Comptroller on June 10 and sold to the 
State School Fund at par and int. 


BUCHANAN COUNTY (P.0. St. Joseph), Mo.—Bond Election Proposed. 
—Local papers state that petitions have been presented to the County 
Court asking that a proposition be submitted to the voters providing for 
the issuance of $1,000,000 road bonds. 


BUCYRUS, Crawford County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. July 9 by H. A. Barth, City Aud., for $6,500 4%% 
coupon refunding subway bonds. Auth. Sec. 3912, Gen. Code. Denom. 
$500. Date June 11912. Int. A. & O. Due $500 each six months from 
Oct. 1 1914 to Oct. 1 1920, incl. Cert. check for $100, ag gr to J. Mc- 
Guire, City Treas., required. Bonds to be delivered July 19 at office of 
City Treasurer. - Purchaser to pay accrued interest. 


BURLFY, Cassia County, Idaho.—Description of Bonds.—The $44,000 
water, $20,000 electric-light and $21,000 sewer 6% bonds awarded on 
May 29 to J. N. Wright & Co. of Denver at 102.60 (V. 94, p. 1579) are in 
the denom. of $1,000 each and dated June 1 1912. Int. J. & J. Due 
20 years; opt. after 10 years. 


- BURLINGAME SCHOOL DISTRICT (P. O. Burlingame), San Mateo 
County, Cal.—Bonds Voted.—The election held June 11 resulted in favor 
of the proposition to issue the $50,000 5% sch ol bid. bonds (V. 94, p. 863). 
The vote was 386 to 221. 


BYESVILLE SCHOOL DISTRICT (P. O. Byesville), Guernsey County, 
Ohio.—Bond Election.—Reports state that this district will vote to-day 
(June 22) on the question of issuing $12,000 school-site and building bonds. 


CACHE COUNTY (P. O. Logan), Utah.—Bond Election.—An election 
will be held June 25 to vote on the proposition to issue $150,000 4% road 
bonds (V. 94, p. 1132). Due in 20 yrs., subject to call after 10 years. 


F™CALDWELL, Idaho.—Bonds Offered by Bankers.—McCoy & Co. of Chi. 
cago are offering to investors $23,000 5% fire, water and street bonds. 
Denom. $1,000. Date May 11912. Int. J. & J. at office of City Treas. 
or Kountze Bros., N. Y. Due May 1 1932, opt. May 1 1922. 


CALMAR, lowa.—Bond Sale.—An issue of $5,000 5% 2-21-yr. (ser.) 
gas-works bonds was recently awarded to local investors at par. Denom. 
$250. * Date May 1 1912. - Int. M. & N. “4 


-CAMBRIA COUNTY (P. O. Ebensburg), Pa.—Bonds Authorized.—Re- 
ports state that the County Commissioners on June 13 authorized the issu- 
ance of $400,000 5% 10-yr. insane-asylum site and building bonds. 


CAMPBELL INDEPENDENT SCHOOL DISTRICT (P. 0. Campbell)! 
Hunt County, Tex.—Bonds Voted.—The voters of this district are reported 
as having authorized the issuance“of'$10.000 building bonds. 


CASCADE COUNTY SCHOOL DISTRICT NO. 35 (P. O. Neihart), 
Mont.—Bond Offering.—Proposals will be received until 10 a. m. July 17 by 
E. A. Shaw, Clerk, for $3,000 coup. refunding bonds at not exceeding 6% 
interest. Denom. $1,000. Int. semi-ann. at office of County Treas. in 
Great Falls. Due in 10 yrs., opt. after 9 years. 


CASSIA COUNTY (P. O. Albion), Idaho.—Bonds Offered by Bankers .— 
McCoy & Co. of Chicago are offering to investors $30,000 5%% 10-19-yr. 
(ser.) funding bonds. Denom. $1,000. Date Jan. 11912. Int. J. & J- 
inN.Y. Bonded debt (this issue), $30,000. Assess. val. 1911, $4,407,357" 


CEDAR BLUFFS, Neb.—Bond Sale.—On June 7 the Fidelity Trust Co 
of Fremont was awarded $6,000 6% 5-20-yr. (opt.) coup. elec.-licght and 
a a for $6,125 (102.083) and accruedint. Date June 11912. 

nterest J. ; 


CENTRAL CITY SCHOOL*DISTRICT (P. O. Central City), Merrick 
County, Neb.—Bonds Defeated.—The proposition to issue the $55,000 10. 
25-yr. (opt.) building bonds was defeated at the election held June 8. 
(V. 94, p. 1579) by a vote of 222 to 249. 


CHAMBERS COUNTY COMMON SCHOOL DISTRICT NO. 3, Tex.— 
Bonds Awarded in Part .—Of the issue of $6,500 5% 10-40-year (opt.) bonds 
registered by the State Comptroller on Feb. 20 (V. 94. ». 646), $3,200 have 
been sold to the State School Fund at par and int. 


CHAMPAIGN, Champaign County, I[ll.—Bond Offering.—Proposals 
will be received until 2 p. m. July 1 by N. M. Woodward, City Clerk, for 
$35,000 4%% gold coupon elec.-light bonds. Denom. $500. Date 
Jan. 11912. Int. A. & O. at National Bank of the Republic, Chicago. 
Due $5,000 April 1 1914 and $3,000 yrly on April 1 from 1915 to 1924 incl. 
Purchaser to pay accrued interest.2 + + + + + + © © © © © © © © # e 8 


CHAMPAIGN COUNTY (P. O. Urbana), Ohio.—Bond Sale.—The bids 
received on June 10 for the $3,000 4% 1 %-yr. (aver.) coupon Seipert Road 
impt. bonds (V. 94, p. 1521) were as follows: ee aOR 
James Beck, St. Paris.....-- $3.010| Nat. sank of Urbana_____. $3,009 


CHARLES CITY, Floyd Councy, lowa.—Bonds Defeated.—A proposition 
providing for the issuance of $25,000 municipal-pumping and errs” 


oun 





plant bonds was, it is stated, defeated at a recent election.™ . ; 


CHARLESTON,’ Coles County, Ill.—Bond Sale.—The $40,000 5% water- 
works bonds offered on June 10 (V. 94, p. 1579) were awarded, to the 
Harris Trust & Savings Bank of Chicago at 103.77 &int. This sale was 
inadvertently reported in last week’s ‘‘Chronicle’’ as --Charles City, Coles 
County, I’ ” ‘se a3 , ae A ee ee 


«CHARLOTTE, No. Car.—Bond Sale.—On June 15 $90,000 6% 1-10-yr. 
coup. impt. bonds were awarded to Mayer, Deppe & Walter of Cincinnati. 
We are advised that the price paid was 103.55, not 105.55 as reported last 
week. . Date May 11912. Int. M. & N. i geecat’¢ 


«CHASE CITY, Mecklenburg County, Va.—Bids Rejected.—Bids for the 
$20,000 5% sewerage bonds (V. 94, p. 1580) were received on June 14 from 
Farson, Son & Co., John Nuveen & Co. and Bolger, Mosser & Williaman 
of Chicago, Spitzer, Rorick & Co. of Toledo and Hoehler & Cummings and 
the New First Nat. Bank of Columbus. - All offers were rejected... . . 


»-CHATTANOOGA, Tenn.—Bond Sale.—On June 19 $1,793 24 6% 1-4-yr. 
coup. paving bonds dated May 18 1912 were awarded to the Security Sav. 
Bank & Trust Co. of Toledo at par, accrued int. and $22 50 premium. . - 


MCHEVIOT (P. O. Cincinnati), Hamilton County, Ohio.—Bond Offering. 
—Proposals will also be received until 12 m. June 22 by the Clerk for 
1,335 5% Glenmore Ave. impt. assessment bonds. Auth. Sec, 3914, 
en. Code. yDenom. $133 50. Date f'‘day fof /sale.’’ .Int. ann: Due 
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133 50 yearly from 1913 to 1922 incl. Cert. check for 10% of bonds bid 
or, payable to Village, required. Bonds to be delivered within 10 days 
from time of award. Purchaser to pay accrued interest. 


CHEYENNE, Okla.—Bond Election.—A vote will be taken June 27 on 
the question o ‘issuing $60,000 6% water-works bonds. 


CHICAGO, I11.—South Park District.—Bids Rejected.—Dispatches state 
that the bids received for the two issues of 4% bonds, agerogatin $620, nna 
offered on June 19 (V. 94, p. 1580) were rejected. It further is reported 
that the bonds will be re-advertised. 


CHICOPEE, Hampden County, Mass.—Bonds Authorized.—The Board 
of coy cha! oy of this ss on June 17 authorized the issuance of $14,000 
street bonds 


CHINOOK, Blaine ae Soamty. Mont: —Bond Offering.—Proposals will be 
received until 2 phe by D. Oversen, Town Clerk, for $30, gt 
54% sewerage onds. ‘Auth. £8 of 48 to 19 at election held April 1 
Denom. $1,000. Int.J.&J. Due in 20 years, redeemable after 14 years. 


CINCINNATI, Ohio.—Bonds Authorized.—Ordinances have been passed 
Sate for the issuance of the following 4% bonds: 
51,000 Elizabeth St. impt. (city’s tl mots onds. Denom. $500. Date 
June 1912. Due 20 y 
3,150 ri al Reg (city’s partion) be bonds. Denom. (5) $500 and (1) $650. 
Date June 11912. Due 30 years. 
7,000 street and sewer bonds. Denom. $500. Date June 11912. Due 
in one year. 
31,500 ig, pene gama bonds. Denom. $500. Date July 1 1912. 
years 
14,000 Paxton road sewer impt. (city’s portion) bonds. Denom. $500. 
Date June 15 1912. ue 20 years. 
25,000 hospital-construction bonds. Denom. $500. Date June 1 1912. 
Due 30 years. 
2,500 Cass Ave.-impt. bonds. Denom. $500. Date July 1 1912. 
Due 20 years. 
140,000 fire-dept.-impt. fund bonds. Denom. $500. Date July 1 1912. 
Due 15 vears. 
4,500 coup. condemnation fund bonds. Denom. $1,000. Date June 15 
1912. Int. semi-ann. Due 40 years. 


CLARKSVILLE, Johnson County, Ark.—Bond Sale.—The Wm. R. 
Compton Co. of St. Louis has been awarded, according to reports, an issue 
of $44,000 6% 20-yr. electric-light and water-works bonds at par. wie 


CLEVELAND, Ohio.—Bond Election Proposed.—An ordinance has been 
introduced in Council providing for the submissiou to the voters on Sept. 3 
of a proposition to issue $2,000,000 bonds for the construction of water- 
filtration plants. 


COLEMAN COUNTY COMMON SCHOOL DISTRICT NO. 27, Tex.— 
Bonds Registered.—The State Comptroller on June 5 registered $1,500 5% 


5-10-yr. (opt.) bonds. 


COLUMBUS, Muscogee County,”Ga.—Bond Sale Postponed.—We are 
advised by the "Mayor that the opening of the bids received for the $50,000 
5% gold coup. bridge bonds offered on June 15 (V. 94, p. 1338) has been de- 
ferred until 12 m. to-day (June 22). This action was taken on account of 
a defect in the ordinance, which descirbed the bonds as being in denomina- 
tion of $1,000 instead of $500. 


COLUMBUS, Ohio.—Bonds Authorized.—Ordinances have been!) passed 
providing for the issuance of the following coupon bonds: 
$4,000 4% Sixth St. bonds. Date not later than Dec. 31 1912. Due 
Sept. 1 1932. 
2,000 4%% sewer assess. bonds. Date not later than Sept.11912. Due 
Sept. 1 1918: opt. after Sept. 1 1913. 
8,000 4% Hunter Ave. impt.-assess. bonds. Date not later than Sept. 1 
1912. Due Sept. 1 1924, optional after Sept. 1 1913. 
10,000 4%  wgie te r F bonds. Date not later than Dec. 31 1912. Due 
ept 42 
3,000 4% Fifth St. impt. assess. bonds. Date not later than Dec. 1 1912. 
Due Sept. 1 1919, opt. after Sept. 1 1913. 
3,000 4% Gay St. impt. assess. bonds. Date not later than Dec. 1 1912. 
Due Sept. 1 1919, opt. after Sept. 11913 
2,000 4% Ninth St. impt. assess. bonds. Date not later than Dec. 1 1912. 
Due Sept. 1 1923, opt. after Sept. 1 1913. 


Denom. $1,000. Int. M. & S. at the City Treas. office. 


CONYERS, Rockdale County, Ga.—Bond Election.—A proposition pro- 
viding for the issuance of water-works and sewerage-system bonds will, 
according to reports, be submitted to voters on July 20. 


COPIAH COUNTY (P. O. Hazlehurst). Miss.—Bond O/ffering.—Proposals 
will be received until 2 p. m. July 1 by B. Shelton, County Clerk, for the 
$75,000 5% coup. Road Dist. No. 1 bonds (V. 94, p. 646). Auth. Chap. 
149, Lawsof1910. Denom.$500. Date July 11912. Int. ann.onJan.1 
at County Treas. office. Due $500 yearly on July 1 from 1922 to 1936 incl. 
and $67,500 July 1 1937. Cert.{check for 5%. payable to 0. C. Beall, 
County Treas., required. 


CORAOPOLIS, Allegheny County, Pa.—Bond O/fering.—Proposals” will 
be received until 8 p. m. June 25 by Scott & Purdy, Solicitors, 1354 Frick 
Bidg. Annex, Pittsburgh, for $15,000 4%% coup. ‘tax-free school bonds. 
wena uaa in 1917, 1922, 1925, 1931 and 1936. Cert. check,jfor,$250 
requ 


CORDELE, Cris sp County, Ga.—Bonds Voted.—The voters of this"place 
ronnie authorized the issuance of $95,000 bonds to be used for the im- 
provement of the water-works, streets, sewers and schools. 


CORINTH, N. Y¥.—Bond Sale.—Adams & Co. of Now York have pur- 
chased $12,467 50 highway bonds dated Feb. 1 1912 


F- CORPUS CHRISTI, Nueces Co., Tex.—Bonds uiininie om May 23 
the State Comptroller registered the $150,000 5% 10-40-yr. (opt.) 
street-impt.” bonds recently sold.#4(V .€94, p.91132). 


COUNCIL BLUFFS INDEPENDENT SCHOOL DISTRICT, leowa.— 
Bond Sale.—The Harris Trust & Savings¥Bank of Chicago recently pur- 
chased the $82,000 4 4 % P setae (opt.) tax-free,refunding bonds dated 
Julyg1 1912. V. 94,%p. 


F- COVINGTON,"Ky. eth .—On June 17 the $281,000 4% 30-40-yr. 
(opt.) gold coup. refund. bonds (V. 94, p. 1580) were awarded to the First 
National! Bank of Covington '‘at'par. There !were ‘no otherjbidders. 


CROCKETT COUNTY "COMMON “SCHOOL "DISTRICT 'NO. ., Tex.— 
Bonds Awarded in Part.—The State School Fund has purchased at par and 
int. $10,000 5% 5-40-yr. (opt.) — being part of a $20,000 issue regis- 
tered by the Comptroller on June 10 


l 
CROOKSVILLE. Perr County. Ohio.—Bond Offering.—Proposals wil 
be received until 12 m. July 15 by C. B. Dean, Vil. Celrk, for $2,150 5% 
coup. N. Buckeye St. assess. bonds. Auth. Sec. "3915, Gen. Code. Denom. 
$215. Date Apr.11912. Int. A. &O. Due $215 yearly on Apr. 1 from 
1913 to 1922 incl. Cert. check for 10% of bonds bid for, payable to Vil. 
Treas., required. Bonds to be delivered within 10 days from time of award. 
Purchasergto pay accrued interest a~4. furnish hlank bonds{fat,his own”ex- 
pense. 


CULBERSON COUNTY (P."O. Van Horn), Tex.—Bonds Registered.—On 
June 5 the $59,000 4% 10- 00-78. (opt.) court- house ,bonds were registered 
bv_ the State Comptroller. * 


pe ell ‘ 
>. CUMBERLANDCOUNTY (P. O. Fa avetteville) . N. Car.—Bonds De- 
feated.—An election held May 14 resulted in the defeat of the proposition 
to issue $200,000 road bonds. 


CU YAHOGA’* COUNTY “(P. *O."Cleveland), Ohio. —Bona sate.—On June 
19 the $11,000 414% coup. Canal Road Bridge bonds (V. 94, p. 1398) were 
ot to Breed. & Harrison of Cincinnati at 103.10. The other bids fol- 
ow 
A.E. Aub & Co., Cincin__$11,323 ao One akon & Mayer, Cin.$11,281 00 
Davies-Bertram Co., Cinc. 11,303 00/ Otis & Hough, Cleveland - 11,272 00 
First Nat. Bank, Cleveland 11,294 90|Stacy & Braun, Toledo... 11,266 85 
Hayden, Miller & Co., Clev. 11,291 00| Mayer, Deppe& Walter,Cin.11,249 00 
Prov.Sav.Bk.&Tr.Co.,Cin. 11,289 85 Tillotson & WolcottCo. .Clev 11, 237 60 
C. E. Denison & Co., Clev_ 11.285 60] . 


DALLAS COUNTY (P. O. Selma), Ala. wr Election oie Guten will 
be held July 1 to vote on the question of issuing $100,000 road bonds at not 
exceeding 5% interest. Interest semi-annual. Due in30 years. 








DANBURY TOWNSHIP, Ottawa County, Ohio.—Bids.—The bid § 
received on June 10 for the’ $8,400 4%% coupon highway bonds, the sal® 
of which was reported in V. 94, p. 1641, were as follows: 


Sec. Sav. Bk. Oe. Teg ,Tol.$9,001 50| New First Nat. Bk., — $8,653 00 


Hayden, Miller & Co.,Clev. 8,790 00 | Citizens Nat. Bk., Wooster. 8,627 40 
Ss & Braun, ein... 8,762 50| Otis & Hough, Clev______- 8,612 00 
Season =— & Mayer, Cin. 8,740 00| Spitzer, Rorick & Co., Tol. 8,499 12 
Weil, th & Co., Cin.._.. 8, 686 00 


DECATUR, Dekalb County, Ga.—Bond Sale.—On June 18 the $5,000 
5% coup. sewer bonds voted April 24 (V. 94, p. 1265) were awarded to the 
Robinson-Humphrey-Worldlaw Co. of Atlanta at 101.12. Date J uly 1 
1912 Int. J. & J. Due July 11942. J. H. Hilsman & Co. of Atlanta 
bid $5, 012 and Louis B. Magid & Co. of Atlanta offered par. 


DELAVAN, Tazewell County, Iil.—Bond Sale.—On June 4 the $10,000 
® coupon water-works bonds (Vv. 94, p. 1398) were awarded to the Taze- 
well Co. Nat. Bank in Delavan at par and int. Other bids follow: 


C. H. Coffin, Chicago______ 101.211 n T. Holtz & Co., Chicago__100.26 
A.B. Leach ‘& Co » Chic___.101.0275|R. C. O. Mattheney & Co., 

John Nuveen & Co., Chic. 300. 62 xy Spr! I ci sivicin sy ves tks seins la 100.12 
H.C.Speer & Sons Co., Chic.100.40 Halsey & Co., Chic_._.100.11 


ae. »Mosser & Will’ n, Chic. 100 35 Vien G00 .. CHG... 0. cian 100.00 
These bids, with the exception of the one from Ulen & Co. of Chicago, 


a oo to be higher than the purchaser's , but they are so reported by the 
DELAWARE, Delaware County, Ohio.—Bond O/fering.—Proposa Is wil! 
received until 12 M. June 24 by F.D. Kin g, City Aud., for the following 

5% coup. bonds: 
$12,000 ogre " renee. $500. Due $1,000 yearly on Mar. 1 from 1916. 
O 
5,238 42 judgment-funding. Denom. (1) $738 42, (9) $500. Due 
t105 = saa, 1 1916 and $500 yearly on Mch. 1 from 1917 to 
ne 
1,500 rye iy Denom. $300. Due $300 yearly on Mch. 1 from 
1914 to 1918 incl. 
Date Ae 11912. Int. semi-ann. at Sinking Fund Depositary. Suc- 
cessful bidders to pay for transcript of proceedings if same is required. 


DES MOINES INDEPENDENT SCHOOL DISTRICT (P.O. Des Moines) 
Polk County, lowa.—Bond O/fering.—Proposals will be received until 
June 27, according to repor for $50,000 school-furnishing and $29,000 
site and building bonds authorized by a vote of 4,429 ‘‘for’’ to 1,099 

“against”’ at an election held June 14. These bonds were previously voted 
Vv “= o : - a 9g the election, according to reports, was declared illegal. 
p 

Proposals will also be received on the same day (June 27), it is stated, for 

an issue of $70,000 refunding bonds. 


DETROIT, Mich. —Bond Offering .—Proposals will be received until 12 m 
July 9 by the Bd. of Water Comms., Gilmartin, Sec., for $240,000 
4% coupon tax-free water-construction bonds. Denom. $1,000. Date 
Aug. 1 1912. Int. F. & A. at current official bank in N. Y. City. Due 
Aug. 1 1932. Cert. check for \% of 1% of bonds bid for, payable to the 
Board of Water Comm., required. Official circular states that no default 
has ever occurred in the ‘payment of obligations of this city. 


DODGE SCHOOL DISTRICT NO. 46 (P .O. Dodge), Neb..—Bond Offer- 
ing .—Proposals will be received until July 1 by H. Holsten, Secy., for the 
$23,000 5% coupon bidg. bonds voted May 1 (V. 94, p. 1398). Auth. 
Chap. 79, sub-division 15, Laws of 1911. Denom. $1,000. Date July 1 
1912. Int. J. &d. — Nebraska fiscal agency in New York. Due July 1 
1932, opt. after July 11917. Cert. check for 1%, payable to School Dis- 
trict, required. District has no debt at present. 


DRIGGS, Fremont County, Idaho.—Bond Election Proposed.—We are 
advised that the matter of holding an election to vote on the issuance of 
$15,000 water-works bonds is being considered. 


DUBOIS COUNTY (P. 0. Jasper), Ind.—Bond Offering. coliliniaabii will 
ry received until July 1 by Wm. Rauscher, County Treas., for $11,000 

4%% coup. tax-free road-constr. bonds. Denom. $275. Date J uly 15 
1912. Int. M. & N. at County Treas. office. Due $275 each six months 
from Jan. 15 1913 to July 15 1932 incl. 


DUBUQUE rly ning yi SCHOOL DISTRICT (P. O. Dubuque), 
Dubuque County, lowa.-—Bond Election.— According to Des Moines papers, 
an election will be held in this district June 24 to vote on the question of is- 
suing $40,000 additional school bonds. 


EAST McKEESPORT, Allegheny County, Pa.—Bond Election.—An 
election will be held July 23, reports state, to vote on the aan of issuing 
$31,000 indebtedness and $29, 000 street and sewer bonds 


EAST ORANGE, Essex ounty, N. J.—Bond Sale.—We have just been 
advised that the $100 0 4% 30-yr. water, ‘Series 6*’’ bonds, bids for 
which were opened April 3 (V.94, p. 1075) were awarded on April 2 2 to the 
Essex Co. Trust Co., East Orange at par and interest. 


EAST VIEW SCHOOL DISTRICT, Cuyahoga County. Ome. —Bond O/- 
fering .—Proposals wat be received until 12 m. July 13 by C. B. Corlett, 
Clerk Bd. of Ed. (P. O. Warrensville), for $1,500 44% coup. school-house- 
construction and F ceiine bonds. Auth. Secs. 22B, 3991 and 3992, Rev. 
Sts. Denom.$500. Date ‘day ofsale.”” Int.A. & O. at Woodland Ave. 
Savings & Trust Co. of Cleveland. Cert. check on a bank other than the 
one making the bid,for 10% of bonds bid for, payable to the Treasurer, 
required. Bonds to be delivered within 10 days from time of award. Pur- 
chaser to pay accrued interest. 


ELKADER SCHOOL DISTRICT (P.O. Elkader) , Clayton County, Iowa. 
—Bonds Voted.—An issue of $12,000 school- building bonds has, it is stated, 
been favorably voted. 


ELK RAPIDS, Mich.—Bonds Defeated.—A recent election is said to 
have resulted in the defeat of a proposition to issue $33,500 bonds to pur- 
chase the plant of the Elk Rapids Water Supply Co. 


ELMIRA, Chemung County, N. Y.—Bonds Voted.—An election held 
June 14 resulted in favor of the proposition to issue $20,000 sewerage and 
$10,000 East Water St. impt. bonds by a vote of 264 to 52 and 263 to 53, 
respectively. Int. semi-ann. at the Chemung Canal Trust Co., Elmira. 
Due July 1 1923. 


- ESCANABA, Mich.—Bond Sale.—On May 24 $10,000 4 %% 15-yr. refund. 
bonds dated June 1 1912 were awarded to John Nuveen & Co. of Chicago 
at 101. Denom. $500. Int. J. & D. 


EVA INDEPENDENT SCHOOL DISTRICT (P. O. Eva), Jim Wells 
County, Tex.—Bonds Registered.—The State Comptroller on May 
registered $5,000 5% 10-20-yr. (opt.) bonds. 


FALLON, Churchill County, Nev.—Bond Sale.—The Churchill County 
Bank of Fallon, according to reports, has been awarded an issue of $17,000 
sewer bonds. 


FINDLAY. Hancock County, Ohio.—Bonds Authorized.—An ordinance 
was passed June 3 providing for the issuance of $8,939 40 4% South Main St. 
aving assess. bonds. Denom. (1) $439 40, (17) $500. Date July 1 1912. 
i: t. J. & J. at office of City Treas. yee $430 40 July 1 1912 and $500 each 
six months from Jan. 1 1914 to Jan. 1 1922 inclusive. 


FINDLAY SCHOOL DISTRICT 4 Findlay). Hancock Gounty. Ohio. 
—Bond Sale.—The $5,5 4%% dg.-impt. bonds of fered on June 17 
(V. 94, p. 1641) were iat #4 it ‘, a Sy to Stacy & Braun of Toledo for 
$5, 759 55—making the price 104.719. Due $1,000 yearly on June 1 from 
1926 to 1929 incl. and $1,500 due June 1 1930. 


FISHER COUNTY omnia SCHOOL DISTRICT NO. 12, Texas.— 
Bonds Registered. —On June 10 $600 5% 10-40-yr. (opt.) bonds were regis- 
tered by the State Comptroller. 


FISHER COUNTY COMMON SCHOOL DISTRICT NO. 16, Tex. Bonds 
Registered pne Sold.—On June 10 $2,000 5% 10-40-yr. (opt.) bonds were 
registered by the State Comptroller. This issue has been sold to the State 
School Fund at par and int. 


FISHER COUNTY COMMON SCHOOL DISTRICT NO. 22, Texas.— 
Bond Sale.—An issue of $6,000 5% 10-20-yr. (opt.) bonds has been pur- 
chased at par and int. by the State School Fund. 


FISHER COUNTY COMMON SCHOOL DISTRICT NO. 388. Texas.— 
Bond Sale.—The State School Fund has purchased at par and int. $8,000 
5% bonds registered by the State Comptroller on June 10. 








ae es 




















JUNE 22 1912.] 


THE CHRONICLE 


1717 








FOWLER, Fresno County, Cal.—-Bond Election Proposed .—It is thought 
likely that a election will ty; fal held in July to vote on a proposition to issue 
sewer bon 


- FRAMINGHAM, Mass.—Temporary Loan.—On June 18 a loan of $50,000. 
due Nov. 15, was negotiated with Bond & Goodwin of Boston at 3.79%. 


FRANKLIN COUNTY (P. O. Columbus) . Ohio.—No Bonds Offered.— 
We are advised that the reports stating that this county was offering for 
sale $50,000 5% bridge bonds (V. 94, p. 1399) were erroneous. 


FRAZEYSBURG, Muskingum County, Ohio.— Bonds Defeated.—An elec- 
tion held May 21 1 resulted in the defeat of the proposition to issue $15,000 
school bonds. The vote was 24 “‘for’’ to 82 ‘‘against.’’ 


FREDERICK COUNTY (P. O. age eg City), Md.—Bond Sale.—On 
June 18 the $25,000 4%% 15-30- ure (opt) coup. school bonds (V. 94, p. 
1522) were awarded to Baker, tts Co. and Nelson, Cook & Co. of 
Baltimore at 102.09. The bids follow: 

Baker, Watts & Co., Balto._.102.09 |Townsend, Scott & Co., Balt.100.61 
N.W. Halsey & Co., N. Y_..101.079|}C. E. Denison & Co., Boston_100.594 


FREMONT, Sandusky County, Ohio.—Bonds Authorized.—Local papers 
report that an ordinance was passed May 28 pr oviding for the issuance of 
$30,000 444% coup. Rawson Ave. impt. (city’s portion) bonds. Denom. 
$500. Date Sept.11912. Int. A. & O. at office of Sinking Fund Trustees. 
Due $1,500 each six months from Apr. i 1914 to Oct. 1 1923 incl. 


FRESNO, Fresno County, Cal.—Bond Election.—A be submite to issue 
$45,000 5% 1-30-yr. (ser.) gold coup. bidg. bonds will be submitted to the 
voters June 27. $500. nt. semi-ann. 


ALION, Crawford vounty. Ohio.—Bond Ofjering.—Proposals will be 
recy until 12 m. Jul y &8 by J. F. Hogan, City Aud., for the following 
% assessment bonds: 
$i “500 Atwood Street impt. bonds. Denom. $500. Due $1,500 yearly 
on July 1 from 1914 to 1922 incl. and $4,000 on July 1 1923. 
2,500 Railroad Street impt. bonds. Denom. $500. Due $500 on July 1 
in the years 1915, 1917, 1921 and 1923. 
Auth. Sec. 3914, Gen. Code. Date July 11912. Int. J. & J. Cert. 
check for $500, payable to City Treas., required. Bonds to be delivered 
within 10 days from time of award. Purchaser to pay accrued interest. 


GILBOA SCHOOL DISTRICT (P. O. Gilboa), Putnam County, Ohio.— 
Bond Sale.—The $10,000 coup. school-house bonds offered on June 15 
(V. 94, p. 1580) were awarded, it is stated. to Spitzer, Rorick & Co. of 
Toledo at par for4%s. Due yearly on Dec. 15 as follows: $500 from 1913 
to 1917 incl.; $1,000 from 1918 to 1924, incl., and $500 in 1925. 


GILMAN, Marshall County, lowa.—Bond Election.—An election has 
been called for J uly 5, it is stated, for the purpose of submitting to the voters 
the question of issuing $12, 000,water-system bonds. 


GIRARD, Trumbull County, Ohio.—Bonds Authorized.—Ordinances 
have been passed providing for the issuance of the following 5% coup. bonds: 
$52,500 tone St. impt. assess. bonds. Due $5,000 Mch. 1 and $5,500 

Sept. 1 from 1913 to 1917 incl 
24,500 State St. impt. bonds. Due $1, 500 Mch. 1 and $2,000 Sept. 1 
from 1913 to 1919 incl. 

Denom. $500. Date July 11912. Int.M. &S. 
in Girard 


GOLD HILL, Jackson County, Ore.—Bonds Defeated.—By a vote of 
48 to 49a proposition to issue water-system bonds was defeated, it is stated, 
at an election held recently. 


GRAFTON, Ta ‘aytor County, W. Va.—Bond Sale.—The $90,000 5% coup. 
water-works offered on June 14 (V. 94, p. 1399) were awarded ,it is 
stated, to Mayer, Deppe & Walter of Cincinnati at 103. Due $18,000 July 1 
1922 and $3,000 yearly July 1 ..°”’ to 1946 incl. 


GRAHAM, Tazewell County, Va.—Bond Sale.—On May 15°$25,000 
school, $15,000 water-works-ext. and $10,000 street and sewer 5% 30-yr. 
bonds were awarded to Hoehler & Cummings of Toledo at 100.05. Denom. 
$500. Date May 11912. Interest J. & 


GRAND LEDGE FRACTIONAL SCHOOL DISTRICT NO. 12, Mich.— 
Bond Sale .—An issue of $30,000 4% 1-15-yr. (serial) nds was awarded on 
May 28 to the Loan & Deposit Bank of Grand Ledge for $30,400 or 101.33. 
Denom. $1,000. Date May 1912. Interest M. & N. 


GRANDVIEW HEIGHTS, Franklin County, Ohio.—Bond O/ferings.— 
Proposals will be received until 12 m.J uly 12 by J. Hinterschied, Vil. Clerk, 
for the following 44% bonds: 


Denom., 


at the First Nat. Baak 


$22,500 impt. assess. bonds. Auth. Secs. 3821, 3914, 3939, Gen. Code. 
Denom. (22) $1,000, (1) $500. Date Mch. 1 1912. Due $2,000 
yearly on Mch. 1 from 1913 to 1922 incl., 3. 


— $2,500 on Mch. 1 °2 
2,000 coup. sewer bonds. Auth. Sec. 3939, Code. 
Denom. $2,000. Date Mch. 151912. Due Mch. 151922. Int. M. &S. 
Cert. check for 1% of bonds, payable to Vil. Treas., required. Bonds to be 
delivered within 10 days from time of award. Purch. to pay accr’d int. 


GRANT SCHOOL DISTRICT, W. Va.—Bonds Voted.—This district has 
, it is stated, to issue $2,000 school-bidg. bonds. 


GRAVETTE. Benton County, Ark.—Bond Sale.—An issue of $30,000 
water-works and light-plant bonds has, according to reports, been awarded 
to W. A. Burke of Bentonville. 


GRAYSON COUNTY (P. O. Sherman), Texas.—Bonds Registered.—The 
State Comptroller on May 14 ‘registered ne $400,000,5% 10-40-yr ‘opt.) 
road bonds,(V. 94, p. 429). 


»GREAT BARRINGTON ond Sale "DISTRICT (P. O. 
Berkshire County, Mass.—Bon 

(av.) coup. water bonds (V. 94, 
Sons of Boston at 101.047 = ‘nt, a bids follow: 

Blodget & Co., Boston .59|R. L. Day & Co., Boston. ___100.789 


GREG NSBORO. sauliford County, No. Caro.—Bond Election.—An elec- 
tion will be h Juy 23 , to vote on a proposition to issue 
$130,000 Ma f. streets, ‘eaten aerta and market improvements. 

GREENSPRING, Seneca County, Ohio.—Bond Offering.—Proposals will 
be received ; vom 12 m. June 24 by J. Light, Vil. Clerk, for the following 


5% coup. 
$1,700 pioehscitten bonds. Auth. Sec. 3939 Mun. Code. 
Int. A. & O 


pe ate April 1 1912. : 
April 1 from 1913 to 1916 incl. Cert. 
Clink, Village Treasurer, required. 
7,500 Adams St. impt. bonds. Auth. Sec. 2835, Rev. Statutes. Denom. 
$750. Date June11912. Int. J. &D. Due $750 yearly on June 1 
from 1913 to 1922 incl. Cert. check for 10% of bonds bid for, 


payable to Village Treasurer, required. 
Purchaser to pay accrued interest. 


GUTHRIE SCHOOL DISTRICT (P. O. Guthrie), Okla.—-Bond Election 
Proposed .—This district, it is stated, is considering ‘the holding of an elec- 
tion to vote on the proposition to issue $50,000 bonds. 


HAMILTON, Butler Cuonty, Ohio.—Bond Sale.—On June 12 the follow- 
ing premiums were offered for the $12,166 90 Chesnut St., $5,039 60 Charles 


vo 


Great Berringt on), 
-—On June 18 the $45,000 4% 9 -yr. 
1641) were awarded to E. H. Rollins & 


Denom. 
. Due $425 yearly on 
check, payable to R. W. 


St. and $10,511 50 E. St.4«%% 1- 10-yr. impt. bonds (V. 94, p. 1462.) 
$10,511 50 $12,166 90 $5,039 60 
issue. issue. issue 
Hamilton Dime Sav. Bank_______. *$204 97 *$237 25 *$82 90 
Davies-Bertram Co., Cineinnati____. 182 00 210 00 82 00 
Breed & Harrison, Cincinnati CoB 175 54 208 05 69 48 
Seasongood & Mayer, Cincinnati___. 171 00 201 00 71 00 
Weil, Roth & Co., Cincinnati__.___. 168 25 195 00 77 00 
Citizens Sav. B. & Tr. Co., » Samilton. 163 25 187 90 72 50 
First Nat. Bank, RB AGO 135 00 155 00 65 00 
West. German Bank, Cieeinnaal’ -~” 126 11 151 11 55 55 
Stacy & Braun, Toledo.......... 119 85 138 70 57 45 


Security Sav. Bk. & Tr. Co., Toledo. 
Mayer, Deppe & Walter, Cincinnati . 
*These bids, it is stated, were successful. 


Bonds Authorized.—An ordinance was passed June 5 providing for the 


issuance of $20,000 4% coup. gas-works-impt. and ext. bonds. Denom. 
$500. Date May 11912. Int. M. & Due May 1 19382. 


HANCOCK COUNTY (P. 9. Fin — Ohio.—Bond Offering.—Proposals 
will be necorves until 12 m. June 25 Lewis Brickman, County Auditor, 
for $20,000 54-year average, $33,000 wear average and $4,000 4 }4-year 
average 5% road bonds. Certified check for $50 required. 





$316 50—— 
$430 


ys 








—— 


HARBOR BEACH, Huron County, Mick. —Bond Offering.—Proposals 
will be food ved until 7:30 p. m. July 1b Be * te Bliss, otey Clerk, for the 
following bonds at not exceeding 44% ioe t: 
$11,500  ity-hall bonds. Date Jan. 2 1913. Int. & J. e $1,000 


yearly on Jan. 2 from 1917 to 1926 incl. sud ‘si 500 jen 2 1927. 
Cert. check for 3% of bonds bid for, required. 

16,000 water-works-refund bonds. Date Nov. 11912. Int. M. &N. 
Due $1,000 yoany on Nov. 1 from 1928 to 1939 incl., $2,000 Nov. 1 
1940 and $2,000 Nov. 1 1941. 

aa check for 2% ‘of Baas bid for required. 


Og DIST ICT oe Harbor), Ash Coun ‘sre. 
A Lote rt a On J Ld eet 2s 4%% coup shtabula coun 


1522) were awarded to Ote & Woagh = Cleveland Ni 102.15 and ai ryt 

Other bids follow: 

First Nat. Bank, Cleve___.$51,071 80| Hayden, Miller & Co., Clev$50,790 00 

Mayer, Deppe & Walter, Cin .51 ,055 00!1C. E. Denjson & Co. ,Clev - 50,786 60 

Seasongood & Mayer, Cin. 50, (955 00| Provident Savings Bank & 

Davies-Bertram Co., Cin. 50, 805 00 Trust Co., Cincinnati.. 50,680 00 
Due two bonds yearly beginning 1917. 


HARLAN, Harlan County, Ky.—Bonds Voted.—The election held in this 


district June 15 resulted in favor of the proposition to issue the $10, 000 
5% bldg. bonds (V. 94, p. 1581) by a vote of 85 “‘for’’ to 2 ‘‘against.”’ 


HARRISON TOWNSHIP SCHOOL DISTRICT (P. °. Springfield), Ohio. 
—Bonds Defeated.—The question of issuing $25,000 bidg. bonds was de- 
feated on May 21 by a vote of 24 ‘“‘for’’ to 131 ‘‘against.’ 


Pe el Bal Ala.—Bond Election.—An election will be held, it is 
tated, to vote on the issuance of $15,000 school-building bonds. 
” HAVRE SCHOOL DISTRICT (P. O. Havre), Chouteau County, Mont.— 


Bonds Voted.—This district at an election held on June 13 decided in favor 
of issuing $23,000 school site and building bonds, according to reports. 


HELENA SCHOOL ot nee NO. 1 (P. O. Helena), Lewis and Clark 
County, Mont.—Bond Election.—At an election to be held in this district 
July 13 the voters will "bave submitted to them, it is stated, a procarnee 
to issue $70,000 10-20-yr. (opt.) building bonds. Int. (at not exceeding 
6%) payable semi-annually. 


HEMPSTEAD SCHOOL DISTRICT, Nassau County. N. ¥Y.—Bond a 
ing.—Proposals will be received, it is stated, until 5 p. m. June 26 by E. 
Moulton, Clerk, for $16,000 school-bldg. and $3,500 school-site 415% 
bonds. ‘Certified checks for $1,600 and $350 are required. 


HENRYETTA SCHOOL DISTRICT (P. O. Henryetta), Okmulgee County, 
Okla.—Bonds Voted.—An issue of $8,500 building bonds was, it is state 
authorized at a recent election. 


HIGHLAND PARK, Wayne County, Mich.—Bonds Voted.—aAn issue of 
$49 ,500 water-extension bonds was authorized, it is stated, by a vote of 
59 to 4 at an election held June 15. 


HIGHTSTOWN, Mercer County, N. J.—Bond Election Proposed.—The 
Town Council, it is stated, has un er consideration the calling of an election 
to vote on a proposition to issue bonds for installing a sewer system and 
building a disposal plant. 


HONEY LAKE SCHOOL DISTRICT (P.O. Standish), Lassen County 
Cal.—Bonds Voted.—An election held June 1 resulted in favor of the propo- 
sition to issue $3, 000 7% 1-15-year (ser.) bldg. bonds by a vote of 22 “‘for’’ 
and 0 ‘“‘against.’’ Denom. $200. Proposals for these bonds will probably 
be received, we are advised, during July. 


HOPKINS SCHOOL DISTRICT NO. 115, Minn.—Bond Sale.—OnJune 17 
$7,000 5% 15-yr. bonds were awarded to the Union Trust Co. at 102.142. 
Date July 11912. Int.J. &J. The bids follow: 

Union Trust Co $7,150] Wells & Dickey Co., Minneap_$7,105 

B. Enkema & Co., St. Paul 7,115|H.C. Speer & Sons Co., Chic. 7,000 


HOUSTON, Harris County, Tex.—Bond Election.—An election will be 
held July 9 to vote on the issuance of $750,000 drainage, $500,000 sewer, 
$500,000 high-school, $300,000 street-paving, $250,000 park, $200, 000 
bridge and $150,000 city-hall 4%% bonds. 


INDEPENDENCE, Montgomery County, Kan.—Bond Sale.—The $99,- 
600 water-works-impt. bonds offered on May 9 (V. 94, p. 1265) were 
awarded to the H. C. Speer- & Sons Co. of Chicago as 4 %s for $101,100 
(101.506), int. and blank bonds. 


IONIA TOWNSHIP, Kan.—Bond Election.—This township, it is stated, 
proposes holding an election to vote on the question of issuing $6,000 bonds. 


ITHACA, N. Y.—Bond Offering.—Proposals will be received until 4 
p. m. June 24 by P. F. McAllister, City Attorney, for $860,000 coup. or 
reg. tax-free refunding water bonds. Auth. Chap. 503, Laws of 1908, as 
amended by Chap. 401, Laws of 1911. Denom. not less than $1,000. int. 
(to be mentioned in bid) J. & J. in New York. Due $587,000 July 1 1927, 
$36,000 to be taken by Sinking Fund and balance of $551, 000 subject to 
call, $25,000 yearly on July 1 1913 and 1914; $35,000 on July 1 from ee 
to 1918 incl.: $40,000 on July 1 from 1919 to 1926 incl. and $41,000 July 1 
1927: the balance of the issue ($273,000) will be payable 30 years from date. 
No deposit required. 


JACKSON COUNTY (P.O. Brownstown), Ind.—Bond Sale.—On June 14 
the $20,248 28 5% coup. drainage bonds dated May 17 1912 (V. 94, p. 1581) 
were awarded to the Fletcher Amer. Nat. Bank of Indianapolis at par and 
$1 premium. Other bidders were Payne, Bush & Co. of Indianapolis yaad 
less 4 months’ accrued interest), and Farson, Son & Co., Chicago (par 
an allowance for legal services. ‘ 


JAMESTOWN, Chautanqua County, N. Y.—Bonds Defeated.—The elec- 
tion held May 18 resulted in the defeat of the proposition to issue the $25,000 
site-purchase and $25,000 market-blidg. bonds (V. 94, p. 1339). The vote 
was 704 “‘for’’,to;1,373 ,;‘‘against.”’ 


JAMESTOWN, Stutsman County,2No." Dak.— Warrant Offering.—Pro- 
osals will bereceived until 8 p.m.June 24”"by A. R. Thompson, City Aud., 
or about $12,000 tax-free electric light warrants, at not exceeding 7% int. 
Auth. Chap. 56, Laws of 1909. Denom. not over $1,000. Date Au 
1912. Int. ann. in April at office of City Treas. Due part yearly on why 
15 from 1914 to 1923, incl. Cert. check for $500, payable to Pierce Blewett, 
Mayor, required. 


JEFFERSON COUNTY (P. O. Birmingham), Ala.—Bond Election Pro- 
posed.—According to local papers the Board of "Revenue will probably call 


a eee to vote on the question of issuing $1,000,000 court-house and 
a onds 


JOH NSTOWN. 
voters, accord 
works bonds. 


JOHNSTOWN, Licking County, Ohio.—Bond Sale.—On June 15 the 
five issues of 5% coup. street-impt. bonds aggregating $16,943 96 (V. 94, 
p. 1581) were awarde to the Tillotson & Wolcott Co. of Cleveland for par, 
a premium of $544 60 and accrued int. The premiums offered by other 
bidders were as follows: 
Weil, Roth & Co., Cincin- 


Weld County, Colo.—Bonds Voted.—On June 12 the 
ing to reports, authorized the issuance of $20,000 water- 


...$421 50!|New First Nat. Bank, Colum__$50 


Sec. Sav. Bk. & Tr. Co., Tol. 410 50/ Citizens’ Bank, Johnstown-.---_-. par 
Hayden, Miller & Co., Clev_. 332 50 

JOHNSTOWN SCHOOL DISTRICT (P. O. Johnstown), Cambria iat. 
Pa.—Bond Offering.—Proposals will be received until 6 p. m. July 9 by 


Chas. H. Meyer, Sec., for the A 000 4%% coup. tax-free impt. "poate 
(V. 94, p. 1581) Denom. $1,000. Date June 11912. Int. J. & D. at 
office of Treas. Due June 1 1927, optional $27,000 June 1 1917, $33,000 
June 1 1922, $35,000 June 11927. Cert. check for $500, payable to School 
District, required. 


JOLIET, Will County, Ill.—Bond Sale.—The Will County Nat. Bank of 
Joliet has just purchased the $35,000 4% water-works-impt. bonds voted 
April 16 1912 (V.94, p. 1204) . We are advised that the issue was previously 
awarded to N. W. Halsey & Co. of Chicago, but owing to some misunder- 
standing this contract was canceled and new bids called for. 

JONES COUNTY (P. O. Ellisville), Miss.—Bond Sale.—On June 3 the 
$10,000 5% agricultural-high-school bonds dated April 1 1912 (V. 94, p. 
1522) were awarded to the H. C. Speer & Sons Co. of Chicago at 102 05, 
accrued int. and cost of printing bonds. Due $1,000 yrly. 1917 to 1926 inel. 

JO DONTON IN | DERE NDENT SCHOOL DISTRICT, Tex.—Bonds 
Awarded in Part.—On June 10 the State Comptroller registered $13 00 


5% 10-40-yr. (opt. ) bonds. Of this issue $5,000 has been purchased b 
sag We School Fund at par and int. 


DAKA, Stanley County, So. Dak.—Bonds Not Sold. 
received fort for the $6,700 7 a wnt see offered on June 5 (V. 94, 
"KALAMAZOO. Kala Mich.—Bonds Re-awarded The jelx . 


issues of 44% bonds, aggregating $281, 000, awarded on April 30 to H.4W. 


—No bids were 
- 152 
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Noble & Co. of Detroit at 103.202 and int. (V. 94, p. 1265), have, accord- 
ing to reports, been re-awarded to Cleveland parties. 


KAMIAH, Lewis County, Idaho.—Bond Election Proposed.—The ques- 
tion of holding an slection to vote on the issuance of $12,000 water bonds 
is being considered, reports state. 


KANE COUNTY SCHOOL DISTRICT NO. 129 (P. O. Aurora), Ill.— 
Bond Sale.—On June 10 $40,000 4% 14%-yr. (av.) bldg. and site bonds 
were awarded to Howard, Simmons & Co. of poy 8 oe at 98.377 and int.— 
a basis of about 4.15%. £.H. Rollins & Sons of Chicago bid 95.55 & int. 


MMON SCHOOL DISTRICT NO. 6, Tex.— 
FS Hn pa! AY uae 7 the State Comptroller registered $2,000 5% 
10-20-yr. (opt.) bonds. 


KAUFMAN COUNTY. Tex.—Bond Election.—An election will be held 
June 29, reports state, to vote on the question of issuing $200,000 road bonds. 


KENEFIC, Bryan County, Okla.—Bond O/fering.—Further details are at 
hand relative to the offering on June 24 of the $15,000 6% water-works 
bonds (V. 94, p. 1642). Proposals for these bonds will be received until 
8 p. m. on that day by W. E. Strickland, Town Clerk. Auth., Art. 10, 
Sec. 27, Const. Denom. $500. Date Feb. 271912. Due Feb. 27 1937. 
— — for $500, payable to Bd. of Trustees, required. Bonded debt, 

ue. 


KENT, Wash.—Bond Sale.—tThis city recently awarded $17,000 5% 
15 \-yr. (av refunding bonds to E. H. Rollins & Sons of Denver at 100.111 
and interest and biap nds. A Ra RE wo ee ah aS Wiis 

KENT COUNTY (P. O. Grand Rapids), Mich.—Bond Sale.—On June 6 
the $200,000 44%% 20-yr. tax-free coup. road-impt. bonds (V. 94, p. 1399) 
were awarded to Bolger, Mosser & Willaman of Chicago at 105.449 and int. 
—a basis of about 4.09%. E.H. Rollins & Sons of Chicago and H. W 
Noble & Co. of Detroit made a joint.offer of 104.085 and int. 
bids were received. 


KNOXVILLE, Knox County, Tenn.—Bond ale.—The $275,000 4%% 
30-year water and sewer and $15,000 5% 30-year street-impt. bonds offered 
on June 18 (V. 94, p. 1642) were awarded, it is stated, to the Knoxville 
Banking & Trust Co. of Knoxville for $290,022 50 and interest—making 
the price 100.007. 


LAKESIDE SCHOOL DISTRICT (P. O. Lakeside), San Diego County, 
Cal.—Bonds Voted.—The voters of this district on June 3 authorized the 
issuance of $8,000 building bonds, according to reports. 


LAMAR TOWNSHIP (P. O. Lamar), Barton County, Mo.—Bonds De- 
feated.—The voters of this township at an election held June 15 defeated a 
proposition, it is stated, providing for the issuance of $60,000 road bonds. 


LATAH COUNTY (P. O. Moscow), Idaho.—Bond Election.—An election 
will be treld July 30, it is stated, to vote on a proposition to issue $100,000 
@ourt-house bonds. 


LA VINA SCHOOL DISTRICT (P. 0. Madera), Madera County, Cal.— 
Bonds Voted.—An election held May 31 resulted in favor of the proposition 
to issue $2,500 7% school-house bonds. Vote 15 ‘for’ and 0 “‘against.’’ 
Due $500 yearly. 


LAWRENCE, Nassau County, N. Y.—Bonds Voted.—An election held 
June 18 resulted in favor of the proposition to issue $75,000 street-impt. 
bonds. Vote 69 ‘“‘for’’ and 40 ‘‘against.”’ 


LEADORE SCHOOL DISTRICT NO. 2 (P. O. Leadore), Lemhi County, 
idaho.—Bonds Defeated.—At an election held June 1 the proposition to 
ge re Seng 6% building bonds was defeated by a vote of 38 ‘‘for’’ and 

against.’ 


LEE COUNTY (P. O. Sanford), No. Caro.—Sonds Offered by Bankers .— 
MeCoy & Co. of Chicago are offering to investors the $100,000 5% 40-yr. 
coup. gas ae bonds purchased by them in April (V. 94, p. 1133). De- 
nom, $500. ate May 11912. Int. M. & N. at Co. Treas.’s office. 


LEELANAU TOWNSHIP, Leelanau County, Mich.—Bond Sale Deferred. 
—The sale of the $20,000 State-reward-road bonds offered on June 5 (V. 94, 
p. 1400) has been deferred. 


- LINCOLN COUNTY (P. O. Lincolton), Ga.—Bond Election.—During 
August the voters of this county will have submitted to them, accordigg to 
ieports, a proposition to issue court-house bonds. 


LINDSEY SCHOOL DISTRICT (P. O. Lindsey), Sandusky County, 
Ohio.—Bonds Defeated.—This district on June 14 defeated a proposition, 
it,is stated, to issue $15,000 building bonds. Ps Erik e ae. Or «pe 


GAN, Harrison County, lowa.—onds Voted.—Papers state that the 
Hwy of this district have authorized the issuance of $20,000 water-works- 


LONDON, Madison County, Ohio.—Bond Sale.—On June 10 the $35,C00 
4%4% Main St. impt. bonds (V. 94, p. 1400) were awarded to Seasongood 
& Mayer of Cincinnati at 102.66. 


LONG BEACH SCHOOL DISTRICT. Los Angeles County, Cal —Bond 
Sale.—The $100,000 444% 10 %-yr. (av.) gold site-purchase and building 
bends otfered without success on May 6 (V. 94, p. 1400) have been pur- 
chased, it is stated, by the State of California at par and int. 


LORAIN, Lorain County, Ohio.—Bonds Authorized.—An ordinance has 


been passed, t s stated, providing for the issuance of $20,000 municipal- 
improvement bonds. 


LOWELL SCHOOL DISTRICT, Stanislaus County, Cal.—Bond Sale.— 
On June 11 $6,500 5% 7%-yr. (aver.) bidg. and furnishing bonds were 
awarded to the Union Sav. Bank of Modesto at par and interest. Date 
Ce eee: ee Oe a eek 6.8 a; Ol Oe ee ce eee 


‘ LUDINGTON, Mason County, Mich.—Bond Electioy.—On June 27 the 
question of issuing $50,000 street bonds will be presented to the voters, 
according to reports. UT EY Saat ie aa ee? rd Ge eee tes er nies Oe se ea ay 


McARTHUR-HUNTSVILLE SCHOOL DISTRICT (P. O. Huntsville), 
Logan County, Ohio.—Bond Offering.—Proposals will be received until 12 
m. July 6 by J. S. Montgomery, Clerk, for $30,000 4«%% bidg. bonds. 
Auth. Sec. 7625, Gen. Code. Denom. $500. Date “day of sale.’’ Int. 
semi-ann. Due $500 each six months on Mch. 1 and Sept. 1 from 1914 to 
1923 incl. and $1,000 each six months on Mch. 1 and Sept. 1 from 1924 to 
1933 incl. Cert. check for 5% of bonds bid for, payable to Treas., required 
Bonds to be delivered within 10 days from time of award. Purch. to pay 
accrued interest. 


McKEESPORT, Aliegheny County, Pa.—Bonds Authorized.—The Com- 
mon Council on June 10 passed an ordinance, it is stated, authorizing the 
issuance of $15,000 paving bonds. 


‘-McCULLOCH COUNTY COMMON'SCHOOL DISTRICT NO. 15, Texas.— 
Bond Sale.—The $2,100 5% 20-year bonds (V. 94, p. 1581) have been sold 
tojthe State School Fund at par and interest. 


‘McCULLOCH COUNTY COMMON SCHOOL DISTRICT NO. 18, Texas.— 
Bonds Awarded in Part.—The State School Fund has purchased at par and 
interest $2,300 of the $7,000 5% 10-40-year (opt.) bonds. 


*-McCULLOCH COUNTY COMMON SCHOOL DISTRICT NO. 36, Texas.— 
Bonds Awarded in Part.—The State School Fund has purchased at par and 
interest $2,400 of the $4,800 5% 40-year bonds (V. 94, p. 1581). 


‘McCULLOCH COUNTY COMMON SCHOOL DISTRICT NO. 41, Texas.— 
Bonds Registered.——On June 11 $4,000 5% 10-40-year (opt.) bonds were 
registered by the State Comptroller. This issue has been sold to the State 
School Fund at par and interest. ‘ee tae a ae, Ae a ea ee a ee 


-McDONOUGH, Henry County, Ga.—Bond Offering.—Proposals will be 

received ‘until 3 p. m. July 1 ky J. B. Dickson, City Clerk and Treas., for 

the following 5% satay + gold 

$22 ices > yo pal onds. 
nel. 


46,000 sewerage bonds. Due $1,000 yearly on Jan. 1 from 1919 to 1936 
nel. 


- Denom. $1000. Date Jan.11912. Int. ann. at the National Bank of 


Commerce, N. Y. City. Cert. check for 5% of bid required. Bonds will 
be ready for delivery July 1. 


‘-MCYINTOSH SCHOOL DISTRICT NO. 192, Polk County, Minn.—Bond 
Sale.—On May 17 $15,000 5% 15-yr. bldg. bonds were awarded to the 
Union Investment Co. of Minneapolis at 101.20. Denom. $1,000. Date 
June 11912. Int.J.&D. Bids of par were received from the First Nat. 
Bank, McIntosh and the Union Trust Co., Chicago. -_ or here 2 


‘MACOMB, McDonough County, Ill.—Bonds Voted.—In addition to the 
$7,000 444% 5-11-yr. (serial) coup. engine-house bonds authorized at the 
election on June 7 (V. 94, e: 1642), an issue of $6,000 standpipe bonds was, 
-t is stated, also voted on that day. The vote is given as 580 to 132. 


Eight other 


bonds: 
Due $1,000 yearly on Jan. 1 from 1915 to 


MACOMB COUNTY (P.O. Mt. Clemens), Mich.—Bond Sale.—On June 17 
the $20,000 5% 1-4-year (ser.) ~—T jail bonds (V. 04, p. 1462) were 
awarded to Geo. D. Coaney at 101.89. 


MANSFIELD SCHOOL DISTRICT (P. O. Mansfield), Ohio.— Bond Sale. 
—On June 7 the $25,000 4% coupon impt. bonds dated June 7 1912 (V. 94 
p. 1523) were awarded to the Fifth-Third Nat. Bank of Cin. at 100.351 and 
int. Other bids follow: 

Weil, Roth & Co., Cin_...$25,065 00| Breed & Harrison, Cin__.$25,047 60 
Seasongood & a agg Thc 25,052 50| Prov. Sav. Bk. & Tr. Co ocr 


Mansfield Savings ank, Cincinnati $25, 
25,050 00| Hayden, Miller & Co.,Clev. 25,027 50 


RIESE R SR SS, SCS SR 


MARBLEHEAD, Essex County, Mass.—Bond Sale.—Estabrook & Co. 
of Boston were awarded on June 20 an issue of $30,000 4% coup. water 
bonds at 101.26 and int. Denom. $1,000. Date May 1 1912. Int. 
M. & N., at the Winthrop National Bank, Boston. Due $3,000 yearly 
on May 1 from 1913 to 1922 inclusive. Other bids follow; 

Blodget & Co., Boston. -_--_--- 101.09|R. L. Day & Co., Boston__100.719 
Blake Bros. & Co., Boston___100.97| E. H. Rollins & Sons, Bost_100.3877 


MARION SCHOOL DISTRICT (P. O. Marion), Marion County, Kan.— 
Bond Election .—A proposition to issue $3,000 building bonds will, according 
to reports, be submitted to the voters of this district. 


MARLBOROUGH, Mass.—Loan Offering.—Proposals will be received 
until 12 m. June 25, it is stated, for a temporary loan of $50,000. Loan 
matures April 10 1913. 


MARSHALL, Harrison County, Texas.—Bonds Voted.—An election held 
June 11 resulted in favor of the proposition to issue $28,000 5% 10-40-yr. 
impt. bonds. Vote 194 “‘for’’ and 142 ‘‘against.’’ 


MASSILLON, Stark County, Ohio.—Bonds Authorized.—An ordinance 
was passed March 5 providing for the issuance of $4,000 4%% coup. fire- 
department bonds. enom. $1,000. Date May 1 1912. Int. M. & N 
at the State Bank of Massillon. Due $1,000 yrly. May 1 from 1913 to 


1916, incl. 
An ordinance was also passed on April 30 providing for the issuance of 
$6,250 4%% coupon Main Street (city’s portion) bonds. Denom, (5) 


$1,000 and (1) $1,250. Date June 1 1912. Int. semi-ann. at the State 
Bank of Massillon. Due one bond yearly beginning Oct. 1 1915. 


MATAGORDA COUNTY COMMON SCHOOL DISTRICT NO. 3, Texas.— 
Bonds Awarded in Part .—Of an issue of $6,000 5% 10-20-year (opt.) bonds 
registered by the Comptroller on June 11, $3,000 have been sold to the 
State School Fund at par and interest. 


MATAGORDA’COUNTY COMMON SCHOOL DISTRICT NO. 17, Texas. 
—Bond Sale.—This district has sold $5,000 5% 20-40-year (opt.) bonds to 
the State School Fund at par and interest. 


MATTOON SCHOOL DISTRICT NO. 100 (P. O. Mattoon), Coles County, 
Il1.—Bond Sale.—We are advised that the $60,000 4% 10-19-year (ser.) 
bldg. bonds offered on June 3 (V. 94, p. 866) were awarded to Bolger, 
Mosser & Willaman of Chicago at 96.34—a basis of about 4.34%. E. H. 
Rolins & Sons of Chicago bid 94.75 and int. for 4s and 100.11 and int. 
for 4s. 


MAYVILLE, Chautauqua County, N. Y.—Bond Offerinad.—Proposals 
will be received until 8 p. m. June 24 by W. H. Scofield, Vil. Clerk, for 
$16,000 4% coup. water refund. tax-free bonds. Denom. (10) $600, (20) 
$500. Date ‘“‘not determined.’ Int. semi-ann. at State Bank of Mayville. 
Due $600 yearly from 1913 to 1922 incl. and $500 yearly from 1923 to 
1942 incl. Cert. check for 2%, payable to the Clerk, required. Bonded 
debt $27,140. No floating debt. Assess. val. 1912, $587,185. 


MECHANICVILLE, Saratoga County, N. Y.—Bonds Voted.—A propo- 
sition providing for the issuance of $46,241 bonds for street improvements 
was favorably voted, it is stated, at an election held June 19. 


MEDFORD, Jackson County, Ore.—Bonds Voted.—An election held 
May 28 Fadied in favor of the proposition to issue $20,000 5% 20-year 
bonds by a vote of 488 ‘“‘for’’ to 81 “‘against."’ 


MEMPHIS, Tenn.—Bids Rejected.—The $275,000 4%% 35-year Tri- 
State Fair bonds offered on June 18 (V. 94, p. 1462) received only two offers, 
both of which, according to reports, were rejected. 


Cc COUNTY (P. O. Princeton), Mo.—Bond Sale.—The Wm. R. 
Ocnater Ge. of St. Louis and Chicago has been awarded, it is stated, the 
$75,000 5% 5-15-yr. (opt.) court-house bonds declared valid by the State 
Supreme Court on May 20 (V. 94, p. 1519) at 102.416. 


MERIDIAN, Lauderdale County, Miss.—-Bonds Defeated.—A sewer bond 
proposition amounting to $20,000 was defeated by the voters, according 
to reports, at an election held June 11. On the same day propositions to 
issue $100.000 street-impt. and $30,000 viaduct bonds were rejected. 
(V. 94, p. 1642.) 


HIGAN CITY, Laporte County, Ind.—Bonds Authorized .—This city, 
soanniiad to local papers, has authorized the issuance of $34,000 44% 
funding bonds. Denom. $500. Due $2,000 yearly on July 1 from 1913 
to 1929 inclusive. 


MIDDLETOWN, Conn.—Loan Offering.—Proposals will be received, it is 
stated, until 2 p. m. June 25 for a temporary loan of $25,000 in anticipa- 
tion of taxes. Loan matures Dec. 28. 


MILAM COUNTY SCHOOL DISTRICT NO. 44, Texas.—-Bonds Awarded 
in Part.—Of an issue of $6,800 5% 10-40-year (opt.) bonds registered by 
the Comptroller on June 10, $3,400 has been disposed .of at par and int. 
to the State School*Fund. a fot aE 
FYMILWAUKEE, Wis.—Bonds Refused.—The $40,000 44% fire-dept. 
bans oweraed on May 14 to Wm. A. Read & Co. of Chicago and the Wis- 
consin Trust Co. of Milwaukee (V. 94, p. 1463) have been decined. At- 
torney Chas. B. Wood of Chicago has refused to approve this issue, it is 
stated, as the election proceedings did not conform with the requirements 
of the Revised Statutes and because of the lapse of time since the election. 


MINNEAPOLIS, Minn.—Certificate Sale.—On June 12 the $123,349 77 
1-15-yr. (serial) coupon tax-free cert. of indebtedness (V. 94, p. 1581) were 
awarded to the Minnesota Loan & Trust Co. and the Wells & Dickey Co., 
both of Minneapolis, at their joint bid of par and interest for 5s. 

Bond Sale.—On June 20 the $325,000 4% 30-yr. perm.-impt. revolving 
fund bonds (V. 94, p. 1523) were awarded to E. H. Rollins & Sons and Al- 
lerton, Greene & King of Chicago at 97.66—a basis of abo'1t 4.138%. - . 


MINNESOTA.—Bonds Purchased by State.—During the month of May 
the State purchased at par the following 49 issues of 4% bonds, aggregating 
195,150 
bain’ Atkins County-_-..--.--- ,000| Meeker County Dist. No. 47_$25,000 
Bannock, Koochiching County 3,000) Millelacs County Dist. No. 33_23,000 
Becker County S. D. No. 40_. 1,250} Morrison County Dist. No.60. 600 
Becker County S. D. No. 105. 1,500) Nobles County Dist. No. 85_. 1,500 











Beltrami County Dist. No. 6.20,000 
Beltrami County Dist. No. 7. 6,200 
Barnum, Carlton County... 4,000 
Branswold Twp., Polk County 800 
Brookston, St. Louis County. 650 
Cass County Dist. No. 10__.. 3,000 
Faribault County Dist. No.103 1,800 
Graceville, Bigstone County. .20,500 
Grant County Dist. No. 33... 4,000 
Grant County Dist. No. 55.-- 500 
Isanti County Dist. No. 27... 2,200 
Jackson County Dist. No. 3_-12,000 
Kittson County Dist. No. 64- 900 
Marshall County Dist. No. 123 1,000 
Marshall County Dist. No. 130 1,500 


Martin County Dist. No. 77-.12,000° 





Otter Tail County Dist. No. 4- 
Otter Tail County Dist. No.108 
Otter Tail County Dist. No.140 
Otter Tail County Dist. No.214 
Page, Millelacs County_____- 
Red Clover Twp., Carlton Co. 2,000 
Red Lake pene Dist. No. 7 
Renville, Renville County___. 4,000 
Rice River Twp., Aitkin Co_. 5,000 
Roseau County Dist. No. 42_. 1,500 
St. Louis County Dist. No. 30_12,000 
Thompson Twp., Kittson Co. 7,000 
Todd County Dist. No. 72__.. 1,400 
Todd County Dist. No. 152__. 1,100 
Wadena County Dist. No.11. 350 


MINSTER, Auglaize County, Ohio.—Bond LHlection.—An election will be 
held July 9, it is stated, to vote on the question of issuing $20,000 water- 


works-plant bonds. 2 ; 


MISSISSIPPI COUNTY (P. ©. Oeceota) ,» Ark.—Bonds Offered by Bankers. 
o. of N. 


—Farson, Son 

court-house bonds. 
Treas. office. 
val. $10,130,414. 


Y. and Chic. are offering to investors $69,000 6% 
Date April 1 1912. 
Due from July 15 1913 to 1919. 


Int. ann. in July at the County 
No other debt. Assessed 


-MITCHELL COUNTY (P. O. Colorado), Texas.—Bond Election.—An 
election wil be held, it is stated, in the Loraine Precinct on July 20 to vote 
on the question of issuing $30,000 road bonds. 


“MOBILE 
ceived until 12 m. July 1 


Aug. 11912. 


Int. F. & A. at Am. Exchange Bk., N. Y. 


Mobile County. Ala.—Bond Offering.—Proposals will be re- 
y 


L. Schwarz, Mayor, for $178,000 5% coup. 
(with privilege of registration) street impt. bonds. 


1911, and Secs. 1365 and 1408, Code of 1907. 


Auth. P. 371, Acts of 
Denom. $1,000. Date 
Due Aug. 1 1922 
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subject to call at an earlier date at 101 4% and accrued int. 
1%, payable to the Board of Commissioners, required. 


MODESTO SCHOOL DISTRICT (P. O. Modesto), Stanislaus County, 
Cal.—Bond Election.—Dispatches state that this district will hold an elec- 
tion to vote on a proposition to issue $137,000 bonds. 


MOLINE, Rock Island County, I11.—Bond Election.—The proposition 
to issue the $164,000 4%% water-works bonds (V. 94, p. 1642) will, ac- 
cording to reports, be submitted to the voters on July 23. 


MONROE, Union County. No. Car.—Bond Sale.—Oa June 17 the $30,000 
5% 30-yr. coup. sewerage bonds (V. 94, p. 1400) were awarded to the Caro- 


lina Insurance & Securities Co. of Charlotte at par and int. Date June 1 


1912. Int. annual. 
MONTGOMERY COUNTY i. A ock ville), Md.—Bond Offering.— 
7 osals will be received until 1 uly 16 6 by the County Comonrs., 


. Clark, Clerk, for the aie 4 436% coupon bonds: 
312. 000 bonds. Denom. $500. Int. F. & A. at Farmers’ Banking & 
Trust Co., Rockville. Due $1,000 yrly. from 1913 to 1924 incl. 
35,000 dew of Denom. $1,000. Int. ann. in July at Farmers’ Banking 
& TrustCo. Due $1, 000 i, from 1913 to 1947 incl. 


Cert. check for $200, payable to County Commrs., required with bids 
for each issue. 


Roe INDEPENDENT a kee DISTRICT, Texas.—Bonds Awarded. 

f an issue of $10,000 5% 10-40-year (opt. ) bonds registered by 
ao . State Comptroller on June 10 $5,000 was purchased by the State 
School Fund at par and interest. 


MORELAND TOWNSHIP (P. O. Jenkintown), Montgomery County, Pa 
—Bond Sale.—The highest bid received on June 3 for the $10,000 44% 
a bonds offered on that day (V. 94, p. 1523) was 101.125 received 
from the Jenkintown National Bank, according to reports. Due $500 
yearly on June 1 from 1913 to 1922 incl. and $1,000 yearly on June 1 from 
1923 to 1927 incl. 


MUSSELSHELL COUNTY (P. pene ys Mont. Py, g Offering.— 
Pro will be received, it is saahodl unti 1 by Fred. W. 
Dralle, County Clerk, for $80,000 refunding beads “a ‘a exceeding 5% 
interest. Denom. $1, 000. Cert. check for 5% required. 


NAPOLEON, Henry County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. June 24 by J. J. Downe Be Clerk, for the $4,200 
4%% coup. armory-site bonds voted Apr. 26 ( , Dp. 1340). Auth. Sec. 
3939, Gen. Code. Denom. $600. Date May iB “idi2. Int. ann. Due 
$600 yearly from 1913 to 1919, incl. Cert. check for 5% of bonds bid for, 
ee to Vil. Treas., re uired. Bonds to be delivered within 10 days 

m time of award. Purchaser to pay accrued interest. 


NEW BEDFORD, Mass. —Bond Offerings.—Proposals will be received 
until 8 p. m June 24 by W.S. Cook, City Treasurer, for the following 4% 


registered tax-free bonds: 
$100,000 sewer bonds. Auth. Chap. 474, Actsof1910. Date June 1 1912. 
Int. J. & D. Due $4,000 yearly on June 1 from 1913 to 1922 
incl. and $3,000 yearly on June 1 from 1923 to 1942 inclusive. 
135, 000 municipal loan No. 2, 1912, bonds. Date May 1 1912. Int. 
M.&N. Due $14, 000 yearly on May 1 from 1913 to 1917 incl. 
, and $13,000 yearly on May 1 from 1918 to 1922 incl. 
- 11,077 og municipal loan No. 3, 1912, ——. Date May 11912. Int. 


Due $2,077 28 on May 1 1913 and $1,000 on May 1 


from 1914 to 1922 incl. 

- 15, 000 municipal loan No. 4, 1912, bonds. Date May 1 1912. Int. 

; M. - . Due $2,000 on May 1 from 1913 to 1917 eich and $1,000 

. roe y on May 1 from 1918 to 1922 inclusive. 

- 50,000 ek-echned bonds. Auth. Chap. 385, Acts of 1903, as amended. 

; Date June 11912. Int. J. & D. Due $3,000 yearly on June 1 
ng, Gy 4 1922 incl. and $2,000 yearly on June 1 from 1923 

ne 

160, 000 water bonds. Auth. Chap. 75, Acts of 1912. Date May 1 1912. 
Int. M. & N. Due $6,000 yearly on May 1 from 1913 to 1927 
incl., $5,000 yearly on May 1 from 1928 to 1937 incl. and $4,000 

yearly on May 1 from 1938 to 1942 incl. 

Denom. $1,000 or any multiple thereof. Thelegal opinion of Storey 
Thorndike, Palmer & Dodge, Boston, will be furnished. Cert. check on a 
national bank or trust company for 2% of bonds bid for, payable to the 
city of New Bedford, required. 


NEW BRAUNFELS, Texas.—Bonds Registered.—An issue of $67,000 
4%% 5-40-year (opt.) wuter-works bonds was registered by the State 
Comptroller on June 13. 


NEW HAVEN TOWNSHIP, Huron County, Ohio.—Bond Sale.—On 
June 17 the $15,000 5% road-impt. bonds (V. 94, p. 1523) were awarded 
to the First National Bank of Cleveland at 104 486. Other bids follow: 
Security Sav. Bk. & Trust Stacy & Braun, Toledo..$15,606 00 

+. GREP $15,638 00|Seasongood & Mayer, Cin. 15,585 00 
Tillotson & WolcottCo. .Cle. 15,618 00} Hayden, Miller & Co.,Clev. 15,525 00 


C. E. Denison & Co., Clev. 15,611 60/Spitzer, Rorick & Co., Tol. 15, 394 50 


NEW MEXICO.—Bond Offering.—Proposals will be received, itis stated, 
until 12 m. July 15 by O. N. Marron, State Treasurer (P. O. Santa Fe) for 
$200,000 6% 1-5-year (serial) deficit-loan bonds. Interest semi-annual. 
Certified check for 2% is required. 


NEWPORT. Campbell County, Ky.—Bonds to Be Offered Shortly .—Local 
eee state that the Board of Commissioners on June 17 authorized the City 

ecorder to advertise for the sale of $50,000 of the $100,000 street-impt. 
bonds (V. 94. 1337). The bonds will carry 4% interest and mature in 
30 years. Deen. $500. 


NEWTON FALLS, Trumbull County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. July 15 by H. Herbert, Vil. Clerk, for the $15,- 
000 4%% coup. (village's portion) secon. bonds voted Feb. 21 
(V. 94, p. 1205). Auth. Sec. 3939, Code. Denom. $500. Date 
July 15 1912. Int. ann. Due $500 Be ales months from May 1 1913 to 
Nov. 1 1927, incl. Cert. check for 2% of bonds bid for, payable to Vil. 
Clerk, required. Bonds to be delivered within 5 days from time of award. 
Purchaser to pay accrued interest. 


NIAGARA FALLS, N. Y.—Bond Offering.—Proposals will be received 
until 3 p. m. July 10 by t the Board of Estimate and Apportionment, Thos. 
H. Hogan, Clty Clerk, for $66,500 4 av % reg. gold sewer bonds. Denom. 
(66) $1,000, (1) $500. Int. J. & J. in New York exchange. Due Jan. 1 
1930. Cert. check for $1,500, payable to the City Clerk, required. Bonds 
to be delivered within 3 weeks from time of award. 


NILE IRRIGATION DISTRICT, Morgan County, Colo.—Bond Sale .— 
On June 8 $15,000 6% irrigation bonds (V. 94, p. 1523) were awarded to 
Fred. Lucas at 05. Denom. $500. Date Dec. 1908. Int. J. & D. 


NILES SCHOOL DISTRICT, Alameda County, Cal.—Bond Sale.—On 
June 10 the $25,000 5% 20-yr. bldg. bonds (V. 94, p. 1523) were awarded 
to the Head Camp, Pacific Jurisdiction, W.O.W., at 104.58152. Denom. 
$1,000. Date July 11912. Int. J. & J. Other bids follow: 

Niles State Bank.____ ___ $25,875 00|J.H.Adams & Co.,Los Ang.$25,671 00 
Bank of Centreville______- 25,850 00| Wm.R.Staats Co., Pasadena 25,627 50 
N.W. Halsey & Co.,SanFr. 25,827 57| E.H.Rollins & Sons, San Fr. 25,577 50 


NORTH CHARLEROI (P. O. Charleroi), Washington County, Pa.— 
Bonds Voted.—According to local papers this borough on June 11 authorized 


the issuance of the $14,000 5% gold tax-free gen. bonds (V. 94, p. 1000) 
by a vote of 70 to 40. 


NORTH DAKOTA.—Bonds Purchased by State.—During April the State 


Pieces: at par the following sixteen issues of 4% bonds, aggregating 


Place issuing bonds— Amount. Purpose. Date. Due. 
Alsen School District __. $3,500 Buildin Apr. 20 Apr. 20 1932 
Bismarck (City) . ..__- ,000 Auditorium Apr. 1 Apr. 1 1932 
Cass Co. Sch. D. No. 26. 6,000 Building Apr. 30 Apr. 30 1932 
Champion School Dist__. 1,200 Building Apr. 20 Apr. 20 1922 
Duffy School District... 3,900 Funding Apr. 20 Apr. 20 1932 
Ellsworth School Dist___ 1,200 Building Apr. 30 Apr. 30 1932 
Fairmount School Dist__ 13,000 Building May 10 May 10 1932 
Fertile School District... 1,200 Building Apr. 30 Apr. 30 1932 
Linden School Dist ---- 1,200 Building Apr. 30 Apr. 30 1922 
Lisbon Spec. Sch. Dist. 21, ‘000 Bldg. & Fund. Apr. 30 Apr. 30 1932 
McClusky (City) ......- 10,000 Water May 10 May 10 19382 
Minot Park District _._.*31,000 Park Apr. 1 Apr. 1 1932 
Morton Sch. District _-_ 1,200 Building Apr. 20 Apr. 20 1932 
Roseville Sch. Dist __ _- 3,000 Bldg.& Fund. Apr. 20 Apr. 20 1932 
Shields School Dist .. ._. 3,500 Building Apr. 20 Apr. 20 1932 
Valley School Dist ---- - 600 Building Apr. 20 Apr. 20 1922 


- *Sales previously reported in ‘‘Chronicle’’. 


Cert. check for | 











The above bonds were all purchased, we are advised, direct fromthe 
place issuing them and none is subject to call. 


NORTH HUNTINGDON TOWNSHIP SCHOOL DISTRICT, Pa.—De- 
scription of Bonds ‘api a 000 4% % school-house and site bonds awarded 
on May 25 to J.S.&.& W.S.Kuhn, Inc., of Pittsburgh, at 100.25(V. 94, 
p. 1642) are dated May 1 1912. Denom. $1,000. nt. M. & N. Due 
10-20-30-years. 


NORTH WILDWOOD (P. O. Anglesea), N. J.— Bond Offering.—Further 
details are at hand relative to the offering on June 25 of the $65,500 reg. 
refunding bonds (V. $94, p. 1643). Proposals for these bonds will be re- 
ceived until 8 p. m. on that day by Geo. A. Redding, City Clerk. ence, 
$1,000. Date Aug. 1 1912. Int. at Marine National Bank, Wildwood. 
Due Aug. 1 1932, optional after 5 years. Cert. check for $1, 000, payable 
to F. B. Shivers, Collector, required. 


NORWOOD SCHOOL DISTRICT (P. O. Norwood), Pa.—Bond Sale.— 
An issue of $30,000 4%% bonds was awarded recently to N. W. Halsey & 
Co. of Philadelphia at 104.199. Other bids follow: 


J.S.&W.S.Kuhn,Inc., Pitts_103.625| Edw. V. Kane & Co., Phila__101.61 
Harris, Forbes & Co., N. ¥..102.301 Sweet & Co 101.55 


OAKLEY, Hamilton County, Ohio.—Bond Sale.—The bids received on 


June 14 for the $1,298 5% sidewalk-impt. assess. bonds (V. 94, p. 1523) 
were as follows: 


. H. Johanigman......__- *$1,353 |Seasongood & Mayer, Cinc..$1,323 
* This bid, it is stated, was successful. 


OAK PARK AND RIVER FOREST HIGH SCHOOL DISTRICT (P. O. 
Oak Park), Ill.—Bond Offering.—Proposals will be received until 7:30 p.m. 
July 3 by the High School Board of Education, Minna Ferrell Johnson, Sec., 
for $135,000 4% bonds. Due $2,000 yrly. July 1 1914 to 1919, incl., $3,000 
yearly July 1 1920 to 1925, incl., and $15,000 yearly July 1 1926 to 1932, 
incl. Cert. check or cash for $5,000 required. 


- The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


ORANGE COUNTY (P. O. Santa Ana), Cal.—Bond Election.—Proposi- 
tions providing for the issuance of $100, 000 bridge and $60,000 hospital, 


oe tage ares poor-farm bonds will, according to reports, be voted ,upon 
on u y 2 . i 6 . 


OSAGE COUNTY (P.°0. Pawhuska) , Okla.—Bonds Offered by Bankers .— 
An issue of $29,800 6% funding bonds is offered to investors by McCoy & 


Co. of Chicago. Denom. (29) $1,000, (1) $800. Date Mch. 15 1912. 
py a at fiscal agency of State of Okla. in New York City. Due 


OTTAWA COUNTY (P. O. Port Clinton), Ohio.—Bond Sale.—The Se- 
curity Savings Bank & Trust Co. of Toledo ‘has been awarded an issue of 
$8,400 44%% road bonds, ps Ro Tl to reports. 


OTTUMWA aot DISTRICT (P. O. Ottumwa), Wapello County, 


owa.—Bond Of 7 —Proposals will be received, according to reports, 
until 3 p. m. July 1 by J. A. Wagner, Sec. Board of Education, for the 
$43,000 44% bidg. bends voted Mch. 11 (V. 94, p. 782). Interest semi- 


annual. 10 years. 


OWENSVILLE, Clermont*County, Ohio.—Bond Sale.—On May 31 the 
$1,100 5% coupon-sidewalk-constr (village’s portion) bonds. V. 94, p. 1342, 
were awarded to Clara M. Dumford for $1,145, or 104.09. Two other local 


bids were received, both for $1,130. Due part yearly April 5 1913 to 1931 
inclusive. 


6 te RS. Wood County, Va.—Bond Sale.—The $100,000 

% 20-yr. coup. water-works bon S b on June 14 (V. 94, p. 1523) 
wate awarded.to Seasongood & Mayer of Cincinnati at par and accrued in- 
terest, with an allowance of $5,070 for commissions and expenses. 


PARMER COUNTY COMMON SCHOOL DISTRICT NO. 15, Texas.— 


Bonds Registered.—On June 11 $1,800 5% 10-20-year (opt.) bonds were 
registered by the State Comptroller. 


PASSAIC, Passaic County, N. J.—Bond Sale.—On June 17 by $42,000 
refund. d $62,000 school 44% 30-yr. gold cou (with priv. of reg.) 
bonds vv. 94, p. 1463) were awarded to Curtis & an ger of New York at 
104.90 and int.—a basis of about 4.21%. The other bids follow: 

Ferris & White, New York_.104.711|A. B. Leach&Co.,N.Y., and 
Blodget & Co., New York __104.607| People’s S. B. & Tr. Co. ,Pasj 104 


N. . Halsey & Co., N. Y_.104.517|W.N.Coler & Co., N. Y__._103.90 
Estabrook & Co., N. , pas 104.26 | Harris, Forbes & Co., N. Y_.103.801 
| Kissel, Kinnicutt & Co.,N.Y.102.48 


PAWTUCKET, providence County, R. 1.—Temporary Loan.—A tem” 
7 loan of $300, has been negotiated, it is stated, with Curtis & 
anger of Boston at 3 “65% discount. Loan matures Oct. 18 1912. 


- PENTWATER, Mich.—Bonds Defeated.—An election held June 3 re- 


sulted in the defeat of the question of issuing $5,000 sieaaeatioy lean. 
onds 


PERRY TOWNSHIP SCHOOL DISTRICT (P. O. West Mansfield), 
Logan County, Ohio.—Bond Offering.—Further details are at hand relative 
to the offering on June 24 of the $30,000 5% school bonds (¥ . 94, p. 1644). 
re: osals will be received until 12 m.on that day by C. E. Wooley, Clerk, 

. Secs. 7625, 7626 and 7627 Gen. Code. Denom. (30) $3@0 (15) $1,000. 
Date July 11912. Int. M. &S. Due $2, Ppt bad on Sep:.. 1 from 1913 
to 1927 incl. Cert. check for 5% of bonds bid for payable to Treasurer, 
required. Bonds to be offered in lots of $5,000 each. . oe 


. . *-+s 


- PHEBA, Clay County, Miss.—Bonds Authorized. jet is stated that this 
town intends issuing $4,000 bonds to build a dormitory for the Agriculural 
High School of Clay County, to be located in this town. 


PILOT ROCK, Umatilla County, Ore.—Bond Offering.—Proposals will 
be received until July 25 for $12,000 6% water-works bonds. Auth. vote 
of 31 to 1 on June7 (V. 94, p. 1524). Due July 1 1932. 


PLATTSBURGH, Clinton County, N. Y.—Price Paid for Bonds.—We 
are advised that the price paid for wit $79,000 4 4% bonds recently awarded 
to the Schenectady Savings Bank of Schenectady was $79,418 70 (100.53) 
and not $79,476 (100. 602) as at first reported. 


PORTSMOUTH, Ohio.—Bond Sale .—The bids received on June 18 for the 
three issues of 4% coup. bonds (V. 94, p. 1524) were as follows: 





300,000 $20,000 $20,000 
water. sewer. street. 
First Nat. Bank., Central Nat., Secur. 
Sav. and Portsmouth Bank Co., : 
ge Bg SR IR al ia *$302,504 *$20,050 00 *$20,100 00 
Breed & Harrison, Cincinnati_________ ef ee 
Fifth-Third Bank, ‘Cincinnati Sea inte wide ao ee 301,806 20,014 00 20,038 00 
Mayer, Deppe & Walter, 6 aR TRE gE aap 301,560 20,000 00 20,022 00 
Weil, "Roth & Co., Cincinnati.._._..__. 301.533 20,00000 20,030 00 
Ohio Valley Bank, RES iene aah chee 20,019 00 20,039 50 
Atlas National Bank, NS Re ra a ee 20,010 75 20,026 25 
Seasongood & Mayer, Cinc. (for all iss.) ———— $342 ,332 








*These bids, it is said, were successful. 


we RAI FLOWER SCHOOL DISTRICT, Merced County, Cal.—Bonds 


Sold.—No award was made on June 4 of $4,000 5% bonds offered on 
hat day. 


PORTLAND, Ore.—Below we give a list of the successful and unsuccess- 
ful bidders on June 10 for $176,366 94 6% local-impt. bonds. 
Ladd & Tilton Bk. $6,500 00_*104. f $5,000 00__103 26 


f 5,000 00.*103 .77 United States Nat.{ 5,000 00_*103.51 


Lockwood Hebard{ 5,000 00_*103.82 eS 50,000 00_*103 .66 
5,000 00. *103 .87 Carstens & Earles,\ 
W.C. North... 7,500 00.*103.65 Incorporated _.f 75,000 00__103.46 


Astoria Nat. Bank LeRoy Thomas-. 


1,000 00..103 05 
Lumbermen’s Nat.\ 


15,000 00_*103.60 
4,000 00_*103 .50 


W. F. White. ___- 1170,000 00. . 103.30 Bae 5 chika f 50,000 0 __ 103.02 
30,000 00.*103.3857 f 5,000 0 2102.87 
Morris Brothers..\ 10,000 00..103.2657|F. H. Lewis & { 5,000 0 ..103.02 


10,000 00. . 103.26 
Portland Tr. Co.; 10,000 00.*103.48 
of Oregon. ---. | 10,000 00_*103.82 
Hall & Lewis.... 20,000 00.*103.50 | Wm. Adams, City\ 
Treasurer ____. {100.000 00_.100° 


*These bids were successful, Morris Bros. of Portland, Fi: te 


—-— = = 


5, “#103 425 
S. A. Kean & Co. 176,366 9 ..101.25 








awarded $28,366 94 of the $30, 000 which they bid for at 103 38 7 
All bidders offered accrued interest in additiona to their b 
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PRINCETON SCHOOL DISTRICT (P. O. Princeton), Mercer County, 
Mo.—Bond Sale.—An issue of $20,000 5% 5-20-yr. (opt. ) bonds has been 
pty te Wi is stated, to the Wm. R. Compton Co. of St. Louis and Chicago. 
a 


PUTNAM COUNTY (P. O. Ottawa), hio.—Bond Sale.—On June 13 
the four issues of 5% road bonds, ag egating $65,000 (V. 94, p. 1524) were 
awarded to Stacy & Braun of Toledo at 105.976. The premiums offered 
were as follows: 

Stacy & Braun, Toledo. ...$3,884 44| Weil, Roth & Co., Cin__-_-. $3,287 00 
Tillot. & Wolcott Co., Clev. 3,592 41 Seasongood & Ma er, Cin. 3,532 00 
Citizens Nat. Bank, Wooster 2, 946 60| Hayden, Miller & Co., Clev. 3,697 00 





Davies-Bertram Co., Cin... 3, "663 00 Raed Nat. Bank, Clev....- 3.643 00 

Secur. Sav. Bk. & Loan Co./ Reed & Harris, Cin ____.. 3,606 80 
Toledo, on $20,000_..-_-. 11,070 00/ Mayer Deppe & Walter, 

Otis & Hough, Cleveland... 315 00 incinnati Ved bi Gattawans 3,458 00 


ee ag Norfolk County, Mass.—Temporary Loan .—Blake Bros. &§Co. 
of Boston were awarded on une 20, it is stated, a temporary loan of $75,000 
at 3.96% discount and a premium of 80cents. Loan matures Mch. 10 1913. 


RANCHESTER, Sheridan County, We eens Offering .—Proposals will 
be received until 7:30 p. m. Jume 24 by H. S. Syverson, Town Clerk, for 
$8,000 6% coup. water-plant bonds. enom. $100. Int. ann. on June 1 
at Ranchester or New York. Due 30 yrs. after date, opt. after 15 years. 


RAVALELL SOUNt SCHOOL DISTRICT NO. 3 (P. O. Hamilton), 
Mont.—Bond Sale.—An issue of $9,000 5% 6-12-year (opt. ) bidg. and site 
a was ala ob on June 8 to the Union Investment Co. for$9,055, mak- 

the price 100.611. Denom. $1,000. Date July 1 1912. Int. J. & J. 
er bids follow: 
Wells & Dickey Co., Minn....$9,050|West Un. Life Ins. Co., Spok.$9,000 
Jas. N. Wright t & Co., Denver 9,010) Union Tr. & Sav. Bk. Spok-- 9,000 
are 3 State Bk., Ham’ ton. 9 009 State Land Dept., Helena___. 9,000 
S.A. Kean & Co., Chicago. -_ _ 9, "000 Hanchett Bond Co. , Chicago_. 9, ‘000 


READING. Hamilton i'e 9 Ohio.—Bond Offering —Proposals will be 
received until 12 m.July 15 b F. Klopmeyer, Vil. er for the “a 000 
4% (village’s portion) sewerage bonds voted April 3 (Vv. 94, p. 1077). 
Auth. Sec. 3939 to 3953 incl.. Gen. Code. Denom. Date May 25 
1912. Int. M. & N. at Reading Bank. Due May 25 1942. Cert. check 
for 1% of bonds bid for, payable to Vil. Treas., required. Bonds to be de- 
livered within 15 days from time of award. Purch. to pay parr ge int. 


REDWOOD CITY, San Mateo County, Cal.—Bond Sale.—G. Bly- 
myer & Co. of San Francisco has been awarded, it is stated, the $50, 000 
54% paving bonds offered on June 3 (V. 94, p. 1524). 


nn gl t D TOWNSHIP, Huron county Ohio.—Bond Offering.—Pro- 

1 be received until 12 m. July 13 cee of Twp. Trustees, E. C. 

- ohm Clerk, at Home Savings & Banking Co., Chicago, for $10, 000 

4%% coup. road district bonds. Auth. Secs. 7033 to 7052 incl., Gen. 

yoce, and election held May 21. Denom. $500. Date July 11912. Int. 

& J. at Home Savings & Banking Co. Due $500 each six months from 

Taily 1 1913 to Jan. 1 1923 incl. Cert. check on a bank other than one 

ing bid, for 5% of bonds bid for, payable to Twp. Clerk, required. 

Bonds to be delivered within 10 days from time of award. Purchaser to 
pay accrued interest. 


RIVERTON SCHOOL DISTRICT (P.O. 
This district has sold to the Nishna Valley 
bldg. bonds. The price paid was $15,050, or 100. S33. Date d uly 1 1912. 
Int.J. & J. Due 1922, opt. after 1920. .. . 


note ae SCHOOL DISTRICT (P. O. Riviera), eacemene Cisdety, Tex 
Sale .—tThis district, according to reports, bas sold an issue of $10. 600 
bulldine bonds to St. Louis parties. 


ROCHESTER. N. Y.—Note Offering.—Proposals will be received until 

. June 24, by E.S. Osborne, City Comptroller, for $100,000 local-impt., 

$15, 000 public-library and $10, 000 park- ob ty OSes, payable 8 months 
from July 1 1912, at the Union Trust Co., idders to designate rate 
of interest and denomination of notes desired. 


ROCK PORT, Cuyahoga County, Ohio.— Bond Sale.—On June 11 $15,000 

4%% 30-yr. water-main-ext. bonds were awarded to the First Nat. Bank 
of Cleveland for $16,080 80—making the price 107.205—a basis of about 
4.082%. Other bids follow: 
Seasongood & Mayer, Cin.$16,070 00| Prov.Sav.B.& T.Co., Cin_$15,937 50 
Hayden, Miller & Co.,Clev. 16,037 50|/Otis & Hough, Cleveland - 15,906 00 
Stacy & Braun, Toledo. - 15, 985 50| New First Nat. Bank, Col. 15,613 00 
C. E. Denison & Co., Clev. 15,941 60 | 

Denom. $1,000. Date April 151912. Int. A. &O. 


SACRAMENTO, Sacramento County, Cal.—Bond Elections.—Reports 
state that this city intends calling two elections during July for the purpose 
of having the voters decide whether or not they are in favor of issuing $887,- 
000 bonds for the im ee of levees and $218,000 bonds for the build- 
ing and furnishing of a new Hall of Justice. 


ST. CLAIR COUNTY SCHOOL DISTRICT (P. O. East St. Louis), I1!.— 
Bond Offering .—Proposals will be received until 8 p.m. July 1, it is stated, 
by J. S. Pidgeon, Secretary, for $30,000 school bonds. 


ST. s0seen SCHOOL DISTR ICT (P. O. St. Joseph), Buchanan County, 
Mo.—Bond cltion.—This district intends calling an election, it is stated, 
to present to the voters a proposition to issue school-im provement bonds. 


SALEM, Columbiana County. Ohio.—Bond Offering.—Proposals will 
be received until 12 m. July 8 by G. Holmes, City Aud., for $1,892 62 5% 
Wilson St. sewer assessment ae GD, Auth. Sec. 3914, Gen. Code. Denom. 
(1) $372 62, (4) $380. Date May 15 1912. Int. ann. Due $372 62 
May 15 1913 and $380 yrly. om May 15 from 1914 to 1917 incl. Cert. 
check for 2% of bonds bid for, payable to City Treas., required. Bonds 
‘to be delivered within 10 days from time of award. Purchaser to pay 
accrued interest. 


‘ SALINA SCHOOL DISTRICT (P. O. Salina), Saline County, Kan.— 
Bond Offering.—Proposals will be received until 4 p. m. July 1 by L. C. 
Howsel, Clerk, for the $20,000 41%4% a bldg. tax-free bonds, voted 
April 2 1912 (V. 94, p. 1206). Auth. Sec. 1 Chap. 260, Laws of 1911. 
Denom. $1,000. Date July 11912. Int. J. & J. at State "Treas., Topeka. 
Due July 1 1932. Cert. check for $200, payable to Clerk, required. 


SAN ANGELO, Tom Green County, Tex.—Bonds Registered.—On June 5 
the State Comptroller registered the’ $50,000 5% 20-40-yr. (opt.) street- 
impt. bonds sold on May 15 (V. 94, p. 1463.) 


SAN BENITO, Cameron County, Tex.—Bonds Registered.—On May 2 
the following 6% 15-40-year (opt.) bonds were registered by the State 
gp $30,000 sewer bonds sold to Sutherlin & Co. of Kansas City, 

Mo. (V. 94, p. 580 . and $15,000 street bonds. 


SAN BUENAVENTURA SCHOOL DISTRICT, Ventura County, Cal.— 
Bond Offering.—Proposals will be received until June 24 by the County 
Board of Su apecypes for $13,000 site-purchase and bidg. and $4,000 site- 
purchase an kindergarten-bldg. 5% bonds. Both issues were authorized 
at an election held May 18, the former by a vote of 112 to 13 and the latter 
113 to 12. See V. 94, p. i344. 


SANDUSKY, rie County, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m.July 10 by F. W. Bauer, City Aud., for the $100,000 4% 


iverton), lowa.—Bond Sale.— 
ank of "Riverton $15,000 5% 


coup. tax-free } hg led A amg and extension bonds (V. 94, p. 1135). 
Auth. Chap. 6, Sec. 3939, Municipal Code. Denom. $1,000. Date July 1 
1912. Int. at office of City Treas. Due $20,000 July 1 1917 and 1919 


and $30,000 July 1 1923 and 1924. Cert. check for 1% of bonds bid for, 
payable to A. H. Weisler, City Treas., required. Bonds to be delivered 
within 10 days from time of award. Purchaser to pay accrued interest. 


SANDUSKY TOWNSHIP, Richland County, Ohio.—Bonds Not to be 
Issued this Year.—We are advised that the $18,000 4%% road bonds 
offered without success on July 8 1911 (V. 93, p. 426) will not be re-offered 
for sale this year. 


SANGER UNION HIGH SCHOOL DISTRICT, Fresno County, Cal.— 
Bond Election .—On July 5 a proposition to issue $50, 000 building bonds will, 
according to reports, be submitted to the voters of this district. 

An issue of $60,000 5% gold bidg. bonds was awarded on Apr. 11 to E. H. 
Rollins & Sons of San Francisco, but were subsequently declined by them 
because. of irregularities in the election proceedings. (V. 94, p. 1583.) 


SAN LUIS VALLEY IRRIG ~ eS EON Dist Rich (P. O. Center), Saguache 
County, Colo.—Bond Sale-—The $170,000 6% bonds offered on May 29 
(V. 94, p. 1344) have been sold, cesesend to reports, at a fraction over) 96. 


SAN RAFAEL, Marin County, Cal.—Bonds Defeated.—The election held 
April 27 resulted in the defeat of the proposition to issue $152,050 im- 
provement bonds. 


SANTA CLARA, Santa Clara County, Cal.—Bond Offering.—Proposals 
will be received, it is stated, until 8 p. m. July 1 by the Board of Trustees 





— oe eanietne bonds to be used for the construction of a nahite 


sch 
SANTA ROSA, So oma Count —Bonds Defeated.—The proposition 
to issue A ROSS. S » PD. at, cal was defeated by a vote of 24 to 689 


at the Sibotion Heid held ay 7. A two-thirds majority required to authorize. 
SCHENECTADY, N. Y¥Y.—Bond Sale.—On June 15 the $90, oe as 18-yr. 


(ser .) public-market and $25,000 1-10- (ser.) culvert bonds 
were awarded to Farson, Son ‘& Co. of f Nev w York for $115, ses (100" 25) and 
Wats ° or Pres apa: $115,2 Rhoad 

atson ressprich.. 42 00 ee ee ee 115,149 50 
£ oa i: Watee & Sons... 118° ze coir EAS vie oes 30 

+t} Bo | See as . Magoffin______- 5 

The above bidders are all of New York ~ sia od 


SCHENEVUS, Otsego County, N. Y.—Bond Offering.—Proposals will 
be ——" until 7:30 p.m. June 24 by the Bd. Trustees, D. Stanley Chase, 
Clerk, for $5,000 coup. (villages portion) State highway bonds. Denom. 
$500. Date July 11912. Int. (to be mentioned in bid) J. & J. at Scheve- 
nus National Bank, in New York exchange. Due $500 yearly on July 1 
from 1914 to 1923 incl. Cert. check for 2% of bonds bid for required. 
Bonds to be delivered July 1. No other debt. Assessed val. 1912, $357,125. 

SCHUYLKILL COUNTY (P. O. Pottsville), Pa.—Bonds ppners. —— 
Papers state that this county is considering the issuance of $100,000 hospital 
furnishing bonds. 

SEATTLE, Wash.—Bond Sales in May —During May this city issued the 
following special improvement assessment bonds, SE eonns $24,258 Saal 

Du 


Amount. Purpose. Int. Rate 

Ge oe ee, cb dececutGicccdc 7 May 81912 May ry ‘1917 
4,535 tik am Shsith oibbsdlesdels ove 6 May 171912 May 17 1922 
4,516 38. is ahi kick kk, wks theveiinie 7 May 201192 May 20 1917 
8,892 64_ Oe mal 7 May 251912 May 25 1917 
4,191 02. _Sidewalks dh ides de tt aii tie taal 7 May 311912 May 31 1917 


The above bonds are all optional after one year. 
Bond Sale.—On June 14 the $500,000 4% 20-year gold coup. park 
bonds (V. 94, p. 1463) were awarded to E. H. Rollins & Sons of Denver 
at 100.77. A bid of par for 1-20-year (opt.) bonds was received from the 
ainda. while Blake Bros. Co. and Adams & Co. of N. Y. 
offer 


SENOIA, Coweta County, Ga.—Bond Offering.—Pro 
ceived until 10:30 a. m. auiy’ 8 by B. A. Nolan, City Clerk, 
school bonds (V. 94, p. 1524). Auth. vote of 121 to 
May 20. Denom. a 000. Date July 1 1912. 
of Commerce, N. City, or at office of Cit 
even years on July 1 ‘from 1914 to 1932 incl. ert. check for $500 required. 
No bonded debt at present. Assessed val. $505,423. 


SHAKOPEE, Minn.—Bond.Sale.—On June 18 $16,000 4%% 8 -year 
(av.) coup. refund. bonds were awarded to the First Nat. Bank of Shakopee 
at par. Date July 11912. Interest J. & J. 


SHALER TOWNSHIP, 5) & County. Pa.—Bond Sale.—According 
to Pittsburgh papers of June 15 W.S. Kuhn, Inc., of that city have 
been awarded an issue of $30,000 4 “4% tax-free bonds. Date June 1 1912. 


SHARPSSURG TRADED COMMON SCHOOL DISTRICT wo. 2, Ky. 
—Bond Sale.—Hoehler & Cummings of Toledo have purchased $10 000 6% 
coup. bonds dated July 1 1912 and due $500 yearly July 1 1917 to 1936 incl. 


SHELBY COUNTY (P. O. Sidney) , Ohio.— Bond Offering.—Proposals will 
be received until 10 a.m. June 29 i . T. Ruese, County Aud., for $17,300 
434% ditch bonds. Auth. Secs. 6489, 6490, 6492 and 6493, "Gen. Code. 
Denom. (2) $50, Oo $100, (11) $200, (7) $300, (5) $400 and (19) $500. 
Date July11912. Int.J. & J. at office of Treas. Due $1,700 Jan. 1 1913; 
$5,100 July 1 1913; $3, 000 Jan. 1 1914; $3,900 a“. 1 1914 and 33, 600 
Jam.11915. Cert. check (or cash) for $200 required onds to be delivered 
within 5 days from time of award. 


SHERIDAN SCHOOL DISTRICT (P. O. Sheridan), Grant County, Ark. 
—Bonds Voted.—Reports state that this district during May voted to issue 
$12,000 building bonds. 


SHERMAN, Grayson Count ty Tex.—Bond Offering.—Proposals will be 
received until 7:30 p.m.June 2 by C.P. Gregory, City Sec., for the $33,000 
hero WY fer 7 tl as ie caicy and $7,000 sewerage-system- -impt. 5% bonds 
voted Apr. 27 (V. 94, p. 1267). Denom. $1,000. Date July 11912. Int. 
J. &J.at Nat. Park Bank, New York. Water bonds are due $1,000 yearly 
from 1913 to 1945 incl. and sewer bonds $1,000 yearly 1913 to 1919 incl. 
Cert. check for $1,000, payable to J. C. Wall, Mayor, required. Purchaser 
to pay accrued interest. 


SHERWOOD, Defiance County, Ohio.—Bond om. —On June 15 the 
$3. 000 5% elec -light-plant-equip. bonds (V. 94, 1583) were awarded to 
. 8S. Pond of Somerset at 101.15. Other bids follow: 
. ‘B. Sarvis, Sherwood -_-__-_$1,110 00| Dresden Nat. Bk., Dresden $1,002 50 


SOMERVILLE, Middlesex County Mass. —Bond_ Offering.—Proposals 
wll be received until 11 a. m. June 5 by J . Pike, ce Treas., for $164,- 
000 4% coup. bonds. Denom. $1, 000. ‘Date July 1 i912. Int. J. & J. 
at Nat. Security Bank of Boston. Due $11,000 on July 1 1913 and 1914; 
$9,000 yearly July 1 from 1915 to 1922 incl. ‘and $7,000 yearly on July 1 
from 1923 to 1932 incl. Bonds wil be certified as to genuineness by the 
Old Colony Trust Co., Boston, and the validity approved by Messrs. Storey, 
Thorndike, Palmer & Dodge. 


SOUTHAMPTON (TOWN) UNION FREE SCHOOL DISTRICT NO. 6, 

le-—On May 24 $15,000 4%% reg. bonds were awarded 

to the Seutheia Savings Bank at 101.21. Date uly 11912. Int. ann. 

Due Jan. 1 1913 to 1927 incl. This sale was reported in some of the news- 
papers as Southold School District, N. 


SOUTH CAROLINA.—Temporary Loa .—Dispatches state that a loan of 


$400,000 at 3% has been made to the State by J. P. Matthews, Cashier of 
the Palmetto National Bank of Columbia. 


SOUTH CONNELLSVILLE, Fayette County, Pa.—Bond Election .—The 
uestion of issuing $15,000 school bonds will, +f is stated, be submitted to 
the voters of this borough on July 9. 


sals will be re- 
for $10,000 6% 
0 at election held 
Int. j° & J. at Nat. Bank 
Treasurer. Due $1,000 in 


SPOKANE, Wash.—Bond Sale.——An issue of $6,800 6% Freya St trade 
assess. bonds was disposed of last month. Bonds are dated May 15 1912 
due 1922, subject to call at any interest date. 


SPOKANE SCHOOL DISTRICT (P. O. Spokane), Spokane County, 
Wash.—Bonds Voted.—According to local papers, an issue of $250,000 
bonds was authorized by the voters on June 8 by a vote of 308 to 204. 


SPRINGFIELD, Hampden County, Mass.—Bonds Authorized.—The 
City Council at its meeting on June 17 authorized the issuance, it is stated, 
of $426,243 bonds. 

Temporary Loan.—This city has negotiated a temporary loan of $400,000, 
it is stated, with Nore & Bartlett of New York at 3.43% discount. 
Loan is dated June 14 1912 and matures Nov. 6 1912. 


SPRINGFIELD, Clark County, Ohio.—Bonds Authorized.—Ordinances 
have been passed providing for the issuance of the following bonds: 
$9,085 204%% diva A Henry St. sewer bonds. Denom. (8) $1,000 and 
(1) $1,085 20. Date March 11912. lat. M. & S. at the 
City Treas. office. Due $1,000 yrly. Sept. 1 1920 to 1927 
incl. and $1,085 20 Sept. 1 1928 
63,252 20 4'%4% coup. Wheidon Ditch storm-sewer bonds. Denom. (62) 
$1,000 and (1) $1,252 20. Date March 11912. Int. ann. 
in Sept. at the City Treas. office. Due $15,000 on March 1 
in 1935, 1936 and 1937 and $18,252 20 March 1 1938. 
sewer const. assess. bonds. Denom. (3) $500 and (1) 
$447 99. Date — 11912. Int. semi-ann. at the City 
Treas. office. Due $500 on March 1 in 1913, 1914 and 
1915 and $447 99 March 1 1916. 
161,228154%% coup. Indian Run storm-water sewer construction bonds. 
Denom. (160) $1,000 and (1) $1,228 15. Date March 1 
1912. Int. M. &S. at the City Treas. office. Due $40,- 
000 yearly March 1 1934, 1935 and 1936, and $41,228 15 
March 1 1937. 
assess. Columbia St. sewer bonds. Date March 1 1912. 
Int. semi-ann. at the City Treas. office. Due one-fifth yly. 


SPRING LAKE, Ottawa County, Mich.—Bonds Voted.—Bonds amount- 
ing to $6,000 have been voted, it is stated, for a new tannery. 


STANTON COUNTY (P. O. Stanton), Neb.—Bond Election.—An election 
will be held June 25 to vote on the proposition to issue $75,000 5% 5-20- 
ear (opt.) court-house and jail-construciton bonds. Denom. $1,000. 

nterest F. A. 
STOCKBRIDGE, Ingham County, ’Mich.—BondsVoted.—This village, 


according to reports, authorized the issuance of $20,000 water-works bonds 
at an election held June 3 
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SUTTER CITY HIGH SCHOOL DISTRICT (P. O. Sutter City), Sutter 
County, Cal.—Bond Election.—An election has been called for June 18, it 
is stated, to vote on the issuance of $20,000 building bonds. 


SWEETWATER INDEPENDENT SCHOOL DISTRICT (P. O. Sweet- 
water), Nolan County, Tex.—Bonds Registered.—An issue of $50,000 5% 
40-yr. bonds was registered by the State Comptroller on May 8. 


TACOMA, Wash.—Bond Sales in May.—This city during last month 
issued the following 7% special improvement assessment bonds, aggre- 
gating $27,105 72: 

Amount— Purpose. Date. Due, 
$2,692 15....Cement walks May 13 1912 .-May 13 1917 
11,453 07_..._Sewer May 14 1912 May 14 1917 
10,483 30___.Paving May 14 1912 May 14 1922 
2,125 70_...Grading and cement walks._...May 14 1912 May 14 1917 

351 50__..Sewer May 29 1912 May 29 1917 
- Bonds are subject to call part yearly. 

Bonds Defeated.—According to reports propositions to issue $425,000 
ark-improvement and $75,000 road bonds were defeated at an election 
eld June 4 by a vote of 2,099 ‘“‘for’’ to 2,145 ‘‘against’’ and 1,770 ‘‘for’’ to 
2.348 ‘‘against’’, respectively. 


TAYLOR COUNTY COMMON SCHOOL DISTRICT NO. 5, Texas.— 
Bonds Awarded in Part.—On June 10 the Comptroller registered $7,000 5% 
40-year bonds. Of this issue $2,275 has been sold to the State School Fund 
at par and interest. 


TOISNOT TOWNSHIP (P. 0. Wendell), Halifax County, No. Caro.— 
Bonds Dejfeated.—The election hzld June 8 resulted in the defeat of the pro- 
position to issue road-impt. bonds by a vote of 198 ‘“‘for’’ and 213 “against.”’ 


TOLEDO, Ohio.—Bonds Authorized.—Ordinances have been passed 
eta: for the issuance of the following 5% coupon bonds: 

4,312 90 Albert Street No. 1 assess. impt. bonds. Denom. (1) $132 90 
and (19) $220. Date Mch. 251912. Due $132 90 Mch. 25 1913 
and $220 each six months from Sept. 25 1913 to Sept. 25 1922 incl. 

1,270 94 Sewer No. 1122 assess. bonds. Denom. (1) $310 94 and (3) $320. 
Date wae 22 1912. Due $310 94 Mch. 22 1913 and $320 each 
six months from Sept. 22 1913 to Sept. 22 1914 incl. 

4,798 74 Michigan Ave. No. 1 assess. nds. Denom. (9) $480, (1) 

478 74. Date Mch. 12 1912. Due $478 74 Mch. 12 1913 and 
480 yearly on Mch. 12 from 1914 to 1922, inclusive. 


TOM GREEN COUNTY (P. O. San Angelo), Texas.—Bond Election Pro- 
posed.—lIt \s reported that the voters of this county will shortly be given 


oo opportunity to vote on a proposition to issue $70,000 road and bridge 
onds. 


TOM GREEN COUNTY COMMON SCHOOL DISTRICT NO. 5, Texas.— 
Bonds Awarded in Part.—On June 10 the State Comptroller registered 
$7,000 5% 10-40-year (opt.) bonds. Of this issue $3,500 has been sold to 
the State School Fund at par and interest. 


TOPEKA, Shawnee County, Kan.—Bond Election .—It is reported in local 
papers that a proposition to issue $150,000 bridge bonds will be submitted 
to the voters at an election to be held in August. 


TRENT ON, N. J.— Bonds Authorized.—An ordinance was passed June 12 
roviding f 


or the issuance of $10,000 4% 10-yr. reg. paving bonds. Denom, 
100 or multiples. Int. semi-ann. 


cleatinn PIEDRAS, Taos County, N. Mex.—Bond Election.—A special 


on has been ordered, it is reported, to vote on the issuance of school- 
building bonds. . _ 


TROY, N. Y.—Bond Offering.—Proposals will be received until 10 a. m. 
June 27 by W. H. Dennin, City Comptroller, for $300,000 5% tax-free 
revenue bonds. Denom. $25,000. Date June 27 1912. Due Oct. 27 
1912. Certified check for 1% of bonds, payable to City of Troy, 
required. Bonds to be delivered within 10 days from time of 

Purchaser to pay accrued interest. Official cir- 
cular states that city has never defaulted on any of its obligations. 


TULARE SCHOOL DISTRICT, Tulare County, Cal.—Bonds Defeated.— 


The election held May 28 resulted in the defeat of the question of issuing 
the $40,000 building bonds (V. 94, p. 1207). 


TUPPERS PLAINS SCHOOL DISTRICT, Ohio.—Bond Offering.—Pro- 
posais will be received until 1 p.m. June 29 by the Bd. of Ed., H. H. Par- 
rish , Clerk, for $1,500 bonds. Auth. Sec. 7629, School Laws of Ohio. 
Denom. $100. Int. ann. Due $100 yearly from 1913 to 1927 incl. 


TUSCALOOSA, Tuscaloosa County, Ala.—Bond O/fering.—Proposale 
| be received until July 30 for $35,000 5% school bonds. Auth. vote of 
202 to 13 held June 10 (V. 94, p. 1583). Due Aug. 15 1942. 


TYMOCHTEE TOWNSHIP (P. 0. McCutcherville), Wyandot County 
Ohio.—Bond Sale.—The $20,000 4 42% coup. turnpike-const. bonds offered 
on June 3 (V. 94, p. 1345) were awarded, it is stated, to the Security Sav- 
ings Rank & Trust Co. of Toledo for $20,532 50—making the price 102.662. 
Dueon Dec. 1 as follows: $1,000 yrly. from 1915 to 1918 incl., $2,000 in 
1919, 1920 and 1921, $3,000 in 1922, $4,000 in 1923 and $3,000 in 1924. 

UPPER SANDUSKY SCHOOL DISTRICT, Wyandot County, Ohio.— 
Bond Offering.—Proposals will be received until 12 m. July 6 by F. J. 
Walter, Clerk Bd. of Ed., for $2,500 5% impt. bonds. Auth. Sec. 7629, 
Gen. Code. Denom. $500. Date June 11912. Int. J. & D. at office of 
Vil. Treas. Due $500 July 1 1916 and $1,000 yrily. July 1 1917 and 1918. 


Cert. check (or cash) for $100, payable to Vil. Treas., required. Bonds 
to be delivered within 5 days from day of sale. 


VENICE, Los Angeles County, Cal.—Bond O/ffering.—Proposals will be 


received until 7:30 p. m. July 8 by C. S. Thatcher, City Clerk, for $23,000 


1-23-yr. (ser.) garbage-incinerating and $20,000 1-40-yr. (ser.) outfall 
sewer 5% bonds. Denom. $500. Date Feb. 11912. Int. F. & A. at the 
City Treas. office. Cert. check on a bank in Cal. for 4% of bid, payable 
to the City Treas., is required. Purchaser to pay accrue interest. 


VICTORIA, Victoria County, Tex.—Bonds Defeated.—The election held 
May 28 resulted in defeat of the proposition to issue the $40,000 city 
improvement bonds (V. 94, p. 1463.) The vote was 167 to 186. 


VISALIA SCHOOL PISTRICT (P. O. Visalia), Tulare County, Cal.— 
Bond Election.—Reports state that a proposition to issue $19,000 high- 
school-bidg. bonds will be submitted to the voters of this district. 


WASHINGTON TOWNSHIP, Belmont County, Ohio.—Bond Sale.—On 
June 17 the $10,000 5% road-impt. bonds (V. 94, p. 1524) were awarded to 
Stacy & Braun of Toledo at 101.09 and int. Other bids follow: 

Secur. S.B. & Tr. Co.,Tol_$10,107 50! Hayden, Miller &Co.,Clev._$10,101 00 
Weil, Roth & Co., Cin___. 10,107 00/ First Nat. Bank, Bellaire. 10,100 00 


WASHINGTON TOWNSHIP SCHOOL DISTRICT (P. O. Arcadia), 
Ohio.——Bond Sale.—On June 14 $5,900 6% bonds were awarded to Spitzer, 
Rorick & Co. of Toledo at 105. Bids were also received from the First Nat- 
ional Bank and Otis & Hough, Cleveland; the Arcadia Bank. & Sav. Co., 
Mrs. Maud Caruthers of Findlay and M. S. Pond of Somerset. 


WAUKEGAN SCHOOL DISTRICT (P. O. Waukegan), Lake County, 
iil.—Bond Sale.—On June 18 the $20,000 4%% 1-20-yr. (ser.) bldg. bonds 
voted June 3 (V. 94, p. 1645) were awarded to the Security Savings Bank 
of Waukegan at 101.50. Date July 11912. Int. J. & J. 


WAYNESBORO SCHOOL DISTRICT (P. O. Waynesboro), Pa.—Bond 
Offering.—Proposals will be received untii July 1 for $50,000 4%% 15-30- 


r. (Opt.) school bonds authorized by the Board of Education on May 31. 
nt. payable June 1 and Dec. 1. 


WELCH, Craig County, Okla.—Bond Election.—Oklahoma papers state 
that an election will shortly be held to vote on propositions providing for 


the issuance of $15,000 water-works impt., $3,000 deep-well-drilling and 
$2,000 city-hall and jail bonds. s 


WELLSTON, Jackson County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. July 8 by F. W. Harrison, City Auditor, for $4,450 
44% refunding bonds. Auth. Sec. 4520 Gen. Code. Denom. (1) $450; 
(8) $500. DateJune 11912. Int. semi-ann. at First Nat. Bank in Wellston. 
Due $450 in 1916 and $1,000 yrly from 1917 to 1920 incl. Cert. check for 


5% of bonds bid for, payable to W.E.Braley, City Treas., required. 
Purchaser to pay accured interest . 


WELLSVILLE, Columbia County, Ohio.—Bond Election.—The City 
Council, according to reports, has ordered an election for July 16 to vote on 
the issuance of $60,000 municipal-light-plant-construction bonds. 


WEST CAPE MAY, Cape May County, N. J.—Bonds Defeated.—At a 
recent election the voters of this borough defeated a proposition to issue 


$50,000 municipal water, light and sewer bonds, it is stated, by a vote of 
44 ‘‘for’’ to 65 “‘against.’’ 


WEST ORANGE, Essex County, N. J.—Bonds Proposed.—The Town 
Council, according to reports, has taken steps to issue $55,000 bonds. 








WEST ORANGE SCHOOL DISTRICT, Essex County, N. J.—Bond 
Offering.—Proposals will be received until 8 p.m. July 2 by Albert Wrensch, 
Clerk (P. O. Montciair), for $55,000 4%% coup. school bonds. Denom. 
$1,000. Date June 1 1912. Int. J. & D. at First Nat. Bank, West 
Orange. Due $5,000 yearly 1932 to 1942 incl. Bonds to be certified as to 
genuineness by U.S. Mtge. & Tr. Co., N. Y., and their legality approved 
by Hawkins, Delafield & Longfellow, N. Y., whose opinion or duplicate 
thereof will be furnished to purchaser. Cert. check on a national bank or 
trust company for 2% of bonds bid for, payable to the Clerk, required. 
Blank forms for bids furnished by district. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


WEST PLAINS ROAD DISTRICT (P. 0. West Plains), Howell County, 
Mo.—Bond Election.—The voters of this district will be given an opportun- 
ity in the near future, it is stated, to decide whether or not they are in favor 
of issuing $50,000 public-highway bonds. 


WEST POINT, Clay County, Miss.—Bond Election.—An election will be 
held in this city on July 2 for the purpose of obtaining the opinion of the 
voters on the question of issuing sewer-extension bonds. 


WHARTON, Texas.—Bonds Registered.—On June 13 $1,995 5% 10-40- 
year (opt.) water-works-refund. bonds were registered by the State Comp. 


WILKINS TOWNSHIP SCHOOL DISTRICT, Alley eny County, Pa.— 
Description of Bonds.—We are advised that the $37,000 4%% tax-free 
school bonds awarded recently toJ.S. & W.S. Kuhn, Inc., (V. 94, p. 1645) 
are dated April 11912. Int. A. & O. Due serially from 1920 to 1937. 


WILLOW HIGH SCHOOL DISTRICT (P. O. Willow), Glenn County, 
Cal.—Bond Election.—It is report that the County Supervisors have 
ordered an election to be held in this district July 16 to vote on the ques- 
tion of issuing $50,000 bonds. 


WINNETKA PARK DISTRICT (P. O. Winnetka), Cook County, [ll.— 
Bond Offering.—Proposals will be received until 8 p. m. June 27 by Mary 
Busscher, Sec., for $14,000 5% coup. impt. bonds. Denom. $500 and 
$1,000. Int.J.&J. Due $1,000 yearly on Jan. 1 from 1916 to 1929 incl. 
Cert. check for $500, payable to District, required. 


WOODBUR Y—MONONA DRAINAGE DISTRICT NO. 2, lowa.—-Bond 
Sale.—On June 12 the $75,000 coup. drainage bonds (V. 94, p. 1525) were 
awarded to the Security Savings Bank & Tr. Co. for $75,101.50 (100.135) 
for5%s. Other bids, based on 6% bonds, as adversised, were as follows: 
Hoehler & Cummings,Tol_$76,415 75| H. C. Speer & Sons Co.,Ch $75,850 00 
S.A. Kean & Co., Chicago 75,975 00| Inv. Sec. Co., Des Moines. 75,845 00 
Farson, Son & Co., Chic__ 75,888 00| Geo. M. Bechtel &Co., Dav. 75,786 50 
Wm. R. Compton Co.,Chic.75,877 50} Bolger, Mosser & Willa- 
man, Chicago._.._.--- 75,877 50 
A bid was also received from the Farmers’ Loan & Trust Co. 


WOOSTER, Wayne County, Ohio.—Bonds Authorized.—An ordinance 
has been passed providing for the issuance of $76,000 44%% 20-yr. coup. 
refunding bonds. Denom. $500. Date Sept. 1 1912. Int. semi-ann. 


WORCESTER, Mass.—Bond Sale.—On June 19 $175,000 water and $9,- 
000 roller-house 3%% reg. bonds and $60,000 sewer, $50,000 paving, 
$50,000 grade-crossing and $30,000 playground 4% reg. bonds were 
awarded to Kuhn, Fisher & Co. of Boston at 101.01—a basis of about 
3.625%. Date Apr.11912. Int.A.&0O. Due Apr.11922. The other 
bids received were as follows: 

Estabrook & Co., Boston_-__.100.659| Merrill, Oldham & Co., Bos..100.319 
Adams & Co., Boston. __.- 100.337| Curtis & Sanger, Boston__..100.26 
Blodget & Co., Boston_____- 100.32 


YAZOO COUNTY (P. O. Yazoo City), Miss.—-Bond Sale.—Seasongood & 
Mayer of Cincinnati are reported as having been awarded an issue of $77,- 
500 5% road bonds at 103.60. Denom. $500. Due 20 years. 


YORK SCHOOL DISTRICT (P. O. York), York Gounty, Neb.—Bonds 
Defeated.—The election held June 5 resulted in the defeat of the question 
of issuing $80,000 bonds. The vote was 123 ‘‘for’’ to 586 ‘‘against.’ 


YORK TOWNSHIP, Belmont County, Ohio.— Bond Offering .—Proposais 
will be received until 12 m. July 13 by G. L. Bonar, Twp. Clerk (P. O. 
Powhattan Point, R. F. D.No.1), for $14,000 5% bonds. Dénom. $500. 
Int. M. & S. Due part yearly from July 15 1912 to t. 11922. Cert. 
check for 5% of bonds bid for, payable to Trustees, required. Bond to be 
setreree + a 5 days from time of award. successful bidder to furnish 

an onds. 


ZAVALLA COUNTY COMMON SCHOOL DISTRICT NO. 4, Tex.—Bonds 
Registered.—On May 1 the State Comptroller registered the $12,000 5% 
ar eo on April 10 to the State Permanent School Fund (V. 94 
Dp. é 
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AISLA CRAIG SCHOOL DISTRICT NO. 642, Sask.—-Debenture Offer- 
ing.—F. M. Fidler, Sec.-Treas. (P. O. Piche), will receive proposals for 
$2,000 6% debentures, repayable in 10 annual installments. 


ALLAN, Sask.—Loan Proposed.—Reports state that this village will 
borrow $5,000 for permanent improvements. 


ALLISTON, Ontario.—Debenture Election.—On June 24 a vote will be 
taken, it is stated, on the question of issuing $7,000 water-works-extension 
and $5,000 bridge-building debentures. 


ALVINSTON, Ont.—Debenture Election.—On June 29 the question of 
issuing $3,900 town-hall debentures will be voted upon, it is reported. 


ARTHUR, Ont.—Debenture Offering.—Proposals will be received up to 
12 m. June 28 by D. T. Small, Clerk, for $2,400 5% impt. debentures. 
Due in 20 annual installments. 


BRACEBRIDGE, Ont.—Debentures Voted.—At a recent election pro- 
positions to issue $5,000 and $7,000 water debentures carried, reports state. 


BRAMPTON, Ont.—Debenture Offering.—Proposals will be received until 
8 p. m. June 24 by A. H. Milnar, Chair. Finance Com., for $30,000 4% % 
water-works-extension debentures. 


BRANDON, Man.—Debentures Voted.—The proposition to issue $300,000 
debentures for the municipal-construction and operation of thestreetrail- 
way system carried on June 13 (V. 94, p. 1584) by a vote of 716 to 44. 


BRIDGEWATER. N. S.—Debentures Voted.—The issuance of $15,000 
oh nt ase ae and $30,000 high-school debentures was voted recently, it is 
stated. 


BROADVIEW, Sask.—Debenture Sale.—An issue of $5,000 6% skating 
and curling-rink debentures was sold on June 3 to M. Sellis of Broadview 
at 98.50. Duein 20 annual installments of principal and interest. 


CALEDONIA, Ont.—Debentures Voted.—The election held June 6 
(V. 94, p. 1525) resulted in favor of the issuance of the $4,600 hydro- 
electric debentures. 


CALGARY, Alberta.—Debentures Voted.—The election held June 3 
resulted in favor of the propositions to issue $130,000 building and $18,500 
retaining-wall debentures. V. 94, p. 1525. 


CAMPBELLFORD. Ont.—Loan Defeated.—A sidewalk debenture issue o 
$25,000 was defeated on June 3, there being 76 votes ‘‘for’’ to 81 ‘‘against.’’ 


COBURG. Ont.—Debentures Defeated.—The election held June 10 re- 
sulted in the defeat of the proposition to issue $7,000 school debentures. 
The vote was 174 ‘“‘for’’ and 184 ‘‘against’’. (V.94, p. 1584.) 


COLDWATER, Ont.—Debentures Voted.—A recent election resulted in 
favor of the issuance of $8,500 5%% 30-yr. electric-lighting debentures. 
The vote was 70 ‘‘for’’ to 1 “‘against.”’ 


COLLINGWOOD, Ont.—Debenture Election .—A vote will be taken July 3, 
it is stated, on the question of issuing $30,000 hydro-electric debentures. 


COLONSAY, Sask.—Loan Authorized.—This village, it is stated, has been 
granted power to borrow $2,500 for permanent improvements. 


DAUPHIN, Man.—Debenture Sale.—On May 28 the $30,000 5% 20-in- 
stallment reg. bridge debentures (V. 94, p. 1404) were awarded to B. K. 
Thomson & Co, for $29,437 (96.123) int. and cost of preparing debentures. 
Other bids follows: 

Aemilius Jarvis & Co., Tor..$29,442|W.A. Mackenzie & Co., Tor.$29,111 
Brent, Noxon & Co., Tor... 29,256) Goldman & Co., Toronto.... 28,053 
Geo. R. Stimson & Co., Tor... 29,437|Murray, Mather & Co___._.- 28,789 
Wood, Gundy & Co., Tor... 29,283/C. H. eugees & Go., Tor... 28,708 
Ont. Sec. Co., Ltd., Tor.... 29,157|R. C. Matthews & Co., Tor.. 28,200 
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~ DUVAL, Sask.—Loan Authorized.—Papers state that the Council Board 
has been granted authority to borrow $3,000 for permanent improvements. 


EGANVILLE, Ont.—Debenture Election.—An election will be held June 
29, it is stated, to vote on the question of issuing $31,200 debentures to 
— certain manufacturing sites. 


mR A. Ont.—Debenture Election .—By-laws to issue $2,000 fire-hall and 
$2, eo sidewalk debentures will be voted upon on June 27. 


FERNIE, B. C.—Debdentures Voted.—The issuance of $5,000 storehouse 
and $10, 000 street-impt. debentures was authorized, it is reported, at a 
pees election. 


RT QU’ APPELLE, Sask.—Loan Authorized.—According to reports 
this MNase will borrow $2, 500 for permanent improvements. 


FORT WILLIAM, Ont.—Debdenture Election.—On July 10 the ratepayers 
will vote, it is stated, on by-laws to raise $20,500 for a public-market, 
$21,000 to buy land for a ublic-park and $250,000 to carry out the city’s 
agreement with the Canadian Car & Foundry Co. It is reported that the 
question of raising $200,000 for street-railway extensions and equipment 
will also be submitted. 


GALT, Ont.—Debenture Election.—On June 29 an election will be held to 
vote on the issuance of $45,000 debentures to complete the hydro-electric 
system. 
Loan Voted.—lIt is reported that a loan of $18,714 65 for sewers and 
storm drains was endorsed at a recent election. 


GUELPH, Ont.—Debenture Offering.—Proposals will be received until 
July 1 by J. E. McElderry, Chairman of Separate School Board, for $9,000 
5% 20-install. debentures to erect a school in St. Patrick's Ward. 

Debenture Election Proposed.—Reports state that by-laws for loans of 
$5,000 and $20,000 to two industries and $20,000 for school purposes will 
shortly be submitted to the ratepayers. 


HALIFAX, N. S.—Debdenture Election Proposed.—An election will be 
held, reports state, to vote on raising $11,000 for a fire-engine, $100,000 for 
reservoir, $50,000 for sewers, $50,000 for market-building and $45,000 for 
an incinerator. 


HALKIRK, Alberta.—Debenture Sale.—Nay & James of Regina have 
purchased $2,000 7% 10-yr. debentures of this village. 


HEARTS HILL, Rural ag ality, Sask.—Loan Offering.—F. W. 
A. Hilton, Secretary-Treas. eross), will receive bids, reports state, 
for a $8, 000 loan for permanent improvements. 


HIBBERT, Ont.—Debentures Voted.—Reports state that the voters of 
this township have ratified the issuance of $15,000 bridge debentures. 


HILLSBURGH, Rural Municipality, Sask.—Debenture Offering.— 
Proposals. will be received, it is stated, by J. L. McCosh, Secy.-Treas. (P. O. 
Brock), for $20,000 permanent-improvement debentures. 


HUMBOLDT, Sask.—Bonus Election.—It is stated that on June 24 the 
ratepayers will have an opportunity to endorse the raising of $8,000 as a 
loan to parties erecting a planing mill. 


INGERSOLL, Ont.—Debenture Election Proposed.—An election will be 
held in the near future, it is reported, to vote on the issuance of $60,000 
sewer debentures. 

KINCARDINE, Ont.—Debenture Election.—According to revorts, the 
question of issuing $2,700 bridge debentures will be voted upon June 28. 





LANDIS, Sask.—Loan Authorized.—A loan of $3,500 for permanent 
improvements has been authorized, reports state. 


LASHBURN, Sask.—Loan Authorized.—For the ropes of making 
permanent improvements $2,500 will be borrowed, it is stated. 


LAWTONIA, paral Municipality, Sask.—Debenture oftering .—Tenders 
will be received b Grainger, Secy-Treas. (P. O. Hodgeville) for 
$20,000 ete hn, on lig LB te debentures. 


MAPLE CREEK, Sask.—Debenture Election Proposed.—The ratepayers 
are about to vote, it is said, on the issuance of $25,000 town-hall debentures. 


MEDICINE HAT, Alberta.—Debentures Voted.—It is said that the voters 
recently authorized’ the issuance of $27,000 debentures for the purchase 
of certain lands and $42,000 for industrial sites. 


MIDDLESEX COUNTY, Ont.—Debentures Authorized.—A by-law to 
raise $80,000 for current expenditures has been passed, it is stated. 


MILLINGTON, Raval punie iality, Sask.—Loan or: —Bids will 
be received, it is stated, wa - Sad Treas. (P. O. Semans), for 
a Patcon aah Ay Behan antl 4 lh of 315 


MONO TOWNSHIP. Ont.—De denture pao —On June 28 the question 
4 meen » be ,000 bridge-bidg. debentures will be decided by the voters, 
t is state 


NELSON, B. C.—Loan Election Proposed.—An election will probably be 
held in the near future, reports state, to submit to the ratepayers a by-law 
authorizing the Council to acquire the Nelson Gas & Coke Co. at $75,000. 


NEWCOMBE, RURAL MUNICIPAL MUNICIPALITY NO. 260, Sask.— 
Debenture Sale.—On June 3 the $12,500 6% 15-year road debentures (V. 94, 
p. 1465) were awarded to Brent, Noxon. & Co. of Toronto at 103.852. 
Other bids follow: 

Nay & James, Regina___-_-.- $12,990|B.K.Thompson & Co., Winn.$12,805 
Wood,Gundy &Co.,Saskat’n. 12,830|H. O’Hara & Co., Winnipeg - 12,680 

NEW LISKEARD, Ont.—Debenture Election Proposed.—An election will 
be held, it is thought likely, to vote on the issuance of $7,000 sewer debs. 

NORTH BATTLEFORD SEPARATE SCHOOL DISTRICT, Sask.— 
Debenture Sale.—C. H. Burgess & Co. of Toronto recentiy purchased 
$16,000 6% 30-year debentures. 

NORTH BAY, Ont.—Bids Rejected.—The tenders received on June 15 for 
$80,000 5% street debentures offered on that day were rejected. 

NORTH TORONTO, Ont.—Loan Voted.—A by-law providing $55,000 
for a high-school is reported to have carried. 

OCHRE RIVER i Mun). Man.—Debenture Offering Proposes will 
be received up t June 29 by W. H. Johnson, rt ag -Treas. (P. O, 
Ochre River) for S12" 00 5% local-drainage district, Townsh p 23, Range 17, 
debentures. Due in 20 annual installments. 

OTTAWA, Ont.—Debenture Election.—There is talk of cages | an elec- 
tion to vote on the question of issuing $66,500 water-works and $40,000 
public-bath debentures. 

PARIS, 
will be taken, it is expected, on he issuance of $25, 000 debentures in con- 
nection with the Lake Erie & Northern Ry. project. 

PARRY SOUND, Ont.—Debenture Sale.—On June 18 the. $5,750 5% 
30-yr. debentures (V. 94, p. 1646) were awarded to the Ontario Securities 
Co. of Toronto at 98.382. The bids follow: 

Ontario Securities Co., Tor. _.$5,657| Goldman & Co., Toronto. -_.-.- $5,464 
National Finance Co., Toronto 5,628 











NEW LOANS. 





NEW LOANS. 





NEW LOANS. 











$50,000 


City of Danville, Virginia, 


414% 30-YEAR BONDS 


- Sealed proposals will be received by 
W. T. Swann, Chairman of the Finance 
Committee, until July 8, 1912, at 12 
o’clock M. for the purchase of $50, 000 
Refunding Bonds, dated August : 
1912, maturing August 1, 1942, and 
bearing interest at 4m, payable 
semi-annually. 

Each proposal to be accompanied by 
a certified check for $500, payable to 


Orange, N. J. 


$55,000 
School District, Town of West Orange, 


Essex County, N. J., 


414% SCHOOL BONDS 


Sealed proposals will be received by the Clerk 
of the Board of Education of the Town of West 


thereafter for the next 10 years. 


Both principal and interest payable at the First 
National Bank of West Orange, 





$135,000 


Oak Park and River Forest High Sch. Distriet 


4% SERIAL BONDS 


Sealed proposals will be received b the High 
School ntasd of Education, East Avenue and 
Ontario Streets, Oak Park, Illinois, until 7:30 
o'clock P. M., JULY 3, 1912, for the purchase of 
$135,000 4% ‘High School District Bonds, matur- 


Orange, N. J., at West Orange, N. J., until ing as follows: 

, $2,000 due July 1, 1914 $3,000 due July 1, 1924 
8 P. M., JULY 2ND, 1912, ‘000 “ “ “* 1915 3.000 1925 

for the purchase of all or any part of $55,000] 2,000 “ “ “ 1916 15,000 “ “ “ 1926 
4%% coupon School Bonds of the Town of West 2,000 * ane ae 15,000 gee 1927 
Bonds to be of the denomination | 2,000 “ “ ‘** 1918 15,000 . pape 1928 
of $1,000 each, to be dated June ist, 1912, and| 2,000 “ “* ** 1919 15,000 ag 1929 
to mature $5, 900 in 20 years and $5,000 annually Yee 15,000 1930 
Interest pay-| 3,000 “ ‘** * 1921 ae oa rc 1931 
able semi-annually on December ist and June Ist. 3’ aoe id * ve ets a my 


A deposit, either in currency or certified check, 











the Treasurer of the City of Danville, 
Va., aS a guarantee for the purchase 
of the bonds within ten days from date 
of acceptance of the bid. 

The right is reserved to reject any 
er all bids. 

ROBERT BRYDON, 
Auditor. 

































































Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 
29 South La Salle St., 
































CHICAGO 























MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 





















































HODENPYL, HARDY & CO. 
14 Wall Sti, New York 
Railroad, Street Ry., Gas & Elec. Light 

~~“ SECURITIES 



































The bonds will be engraved under the super- 
vision of and certified as to genuineness by the 
United States Sloraeamh : & Trust Company, and 
the legality approved by Messrs. Hawkins, Dela- 
field & Longfellow of New York City, whose 
opinion as to legality or duplicate thereof will be 
delivered to the purchaser. 

The proceedings whaor ining to the issue of the 
bonds have been approved by the Hon. Edmund 
donner Attorney-General of the State of New 

ersey 

Bids must be on forms furnished by the Board. 

A certifiei check on a National Bank or Trust 
Company, payable to the order of Albert Wrensch, 
Clerk, for 2% of the amount of the bonds bid for, 
must accompany each bid. 

Bids will be opened in a public meeting of the 
Board of Education at the High School, Gaston 
Street, West Orange, N. J., at 8:30 P. M. July 
2nd, 1912. 

The right is reserved to reject any or all bids. 

For blank form of bid and circular of informa- 
tion, address Albert Wrensch, District Clerk, 
West Orange, N. J., P. O. Address Montclair, 
N. J., or United States Mortgage & Trust Com- 
pany, 55 Cedar Street, New York. 


FINANCE COMMITTEE OF THE 
BOARD OF EDUCATION 
Town of West Orange, N. J. 


STEPHEN D. RIDDLE, 
J. FRED LANG, 
ANDREW W. ALLEN, 


FINANCIAL STATEMENT. 
Assessed Valuation, 1911... _--- $10,396,125 00 
Present Bonded Debt-------.-_---- ,000 00 
School District Bonds not included 
ED Coc oa So ee, aE Se 152,500 00 
ate Ee 1910, 10,980; est., 12, 000. 








F. WM. KRAFT 
LAWYER, 
Specializing in Examination of 
| Municipal and Corporation. Bonds 


CHICAGO, ILL. 











must accompany each proposal as a guaranty of 
the faith of the bid or for the sum of $5,000. 
The Board of Education reserves the right te 
reject any or all bids. 
Full information may be obtained upon applica- 


tion. 
MINNA FE RELL JOHNSON, 
Secre 











BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


$50 ,000 
"CITY OF DOUGLAS, GEORGIA, 


30-Year 5% Bonds 
104. 15 and Interest. Yielding 4.70%. 


STACY & BRAUN 








Toledo, O, Cincinnati, 0. 
Charles M. Smith & Co 
CORPORATION AND 


MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
: CHICAGO | 


Sutherlin & Company *:: 
MUNICIPAL he sead 


KANSAS: city" 





dvex’s ait 


MISSOURI 
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P OROUGH, Ont.—Debenture Offering.—Proposals will be re- 
ote Gan a. m. June 28 a | F. Adams, City Treasurer, for $76,00044%% 
coup. debentures. Auth., By-law No. 1632. Denom. $1,000. Date 
Jan.11912. Int. J. & D. Due Dec. 31 1941. 


PINCHER CREEK, Alberta.—Debenture Sale.—The $25,000 6% 30- 
tecasidacas absentee (V. 94, p. 1526) were awarded on June 10 to the 
National Finance Co. of Toronto at 98.432. The bids follow: 

Nat. Finance Co., Toronto. .$24,608|C. H. Burgess & Co., Toronto$24,340 
Nay & James, Regina. - ----- 24,537; Ont. Securities Co., Toronto. 24,137 


PORCUPINE, Ont.—Debentures Voted and Sold.—The election held 
June 1 (V. 94, p. 1465) resulted in favor of issuing $20,000 4% 20-year 
installment water-works and fire-protection debentures. The vote was 

2 to 8. We are advised that these debentures have been purchased by 
the Government. 


PRINCE ALBERT, Sask.—Debenture Election.—An election will be held 
June 28, it is stated, to vote on the question of issuing $10,000 debentures 
as a bonus to the Prince Albert Foundry Co. 


RED DEER, Alberta.—Debentures Voted.—An election held June 11 
resulted in favor of propositions to issue the following debentures: 
$15,000 for election of exhibition bidgs. Vote 76 to 15 

1,000 park-improvement. Vote 77 to 14. 

7,500 for concrete bridge on Gaetz Ave. Vote 85 to 6. 

15,000 for additions to memorial hospital. Vote 85 to 8. 
10,000 for grading and graveling streets. Vote 92 to 2. 
1,000 to assist in building overhead bridge. Vote 78 to 10. 
5,000 to provide for purchase of certain properties for public streets and 
parks. Vote 76 to 14. 
13,000 for addition to town offices. Vote 83 to 12. 

Debentures Defeated.—A proposition to issue $7,000 debentures for pur- 
chase of motor combination wagon, fire-hose, &c., was defeated at the same 
election (June 11) by a vote of 33 ‘‘for’’ to 60 “‘against.’’ 

OSEDALE (Rural Mun. No. 283), Sask.—Debenture Offering.—Pro- 
~ will be received up to 6 p m. June 29 by A. Holm, Secy-.Treas. 
(P. O. Hanley), for $15,000 44% 20-yr. debentures. 
USSELL. Ont.—Loan Election.—On June 25 the question of raising 
$1,400 for the erection of a school-house will be voted upon. 

SAANICH, B. C.—Debenture Election Proposed.—There is talk of voting 
en the question of issuing $30,000 debentures for school purposes. 

ST. CECILLE. Que.—Debdentures Voted.—It is stated that the voters have 
endorsed the issuance of $35,000 road debentures. 

ST. LOUIS DE GONZAGUE, Que.—Loan Voted.—It is reported that a 
by-law to raise $100,000 for good roads has received the assent of the rate- 
payers. 

ST. STANISLAS, Que.—Loan Authorized.—Newspapers report that 
$40,000 has been voted for road improvement. 


_——— -- 
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ST. TIMOTHY, Que.—Loan Authorized.—A loan of $75,000 for roads 
has been endorsed, it is stated. 


SASKATOON PUBLIC SCHOOL DISTRICT, Sask.—Debdenture Offering. 
—Proposals will be received until 12 m. June 24 by W. P. Bate, Treasurer, 
for $550,000 44% 40-yr. installment debentures. 


- SEMANS, Sask.—Debenture Election Proposed.—The question of raising 
$3,000 for civic purposes will be voted upon, it is expected. 


SHERBROOKE, Que.—Debenture Election Proposed.—Reports state that 
a by-law to borrow $600,000 may shortly be voted upon. 


SOUTHWOLD TOWNSHIP, Ont.—Debentures Voted.—The question of 
issuing $9,300 school debentures carried, it is stated, at a recent election. 


STAMFORD TOWNSHIP, Ont.—Debenture Sale.—On June 3 the 
$1,638 46 5% 20-installment-improvement debentures dated May 15 1912 
(V. 94, p. 1526) were awarded to J. Hopper of Coatsworth for $1,618. 
Other bids follow: 

Brent, Noxon & Co., Tor_...$1,613| Nat. Finance Co., Toronto-_--__$1,588 


STELLARTON, N. S.—Debenture Offering.—Proposals will be received 
until June 24 for $35,000 5% water debentures due Jule 2 1942. 


SUDBURY, Ont.—Debdenture Election.—On June 28 the question of 
issuing the $32,000 school-bidg. debentures (V. 94, p. 1585) will be sub- 
mitted to the voters. 


THORNBURY, Ont.—Debenture Election.—On July 4 a vote will be 
taken, it is stated, on the issuance of $5,000 street-improvement debentures. 


TYVAN SCHOOL DISTRICT NO. 1,269, Sask.—Debenture Sale.— 
This district has sold to Nay & James of Regina $2,000 6% 20-yr. debs. 


WAPPELA, Sask.—Debenture Sale.—On June 10 the $10,000 6% 30- 
installment street debentures (V. 94, p. 1465) were awarded to C. H. 
Burgess & Co. of Toronto. 


WEST CALGARY SCHOOL DISTRICT NO. 209, Alberta.—Debenture 
Sale.—Nay & James of Regina have been awarded $5,000 6% 10-yr. debs. 


WEST VANCOUVER, B. C.—Debentures Voted.—The voters recently 
apereyes the issuance of $30,000 ferry, $75,000 road and $25,000 school 
ebentures. 


WOOD CREEK, Rurual Sask.—Debenture Offering.— 
J. W. Bowley, Secy.-Treas. ( mpson), will receive proposals, it is 
stated, for $6,000 permanent-improvement debentures. 


WINDSOR, Ont.—Debenture Offering.—Proposals will be received until 
12 m. June 28 by Stephen Lusted, City Clerk, for the following coupon debs.: 
$69,500 00 4%% 30-installment public school debentures. 

30,000 00 5% 10-installment concrete sidewalk debentures. 

1,700 00 5% 10-installment public-lavatory debentures. 

25,253 48 444% local-impt. debentures, being the unmatured portion 
of $72,690 50 issued in 1905. Due June 1 '13-'14-'15. 
68,801 41 5% 10 installment local-improvement debentures. 


Municiality, 
P. O. Si 








NEW LOANS. 


MISCELLANEOUS 











$100,000.00 


SOUTH NORWALK, CONN. 
4%,%, STREET PAVING BONDS 


The Company's business has been confined to 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 23d, 1912 


» 1912, 
The Trustees, in conformity with the Charter of the Company, submti the jollowing siatement of tis ajfairs on the 


3lst of December, 1911. 
marine and inland transportation insurance. 





Seal posals will until eight 
gaan. = JULY 11, Fg yn RF Premiums on such risks from the lst January, 1911, to the 3lst December, 1911-...............- $3 ,653 ,325 
for the Mayor and — of sald olty for ee Premiums on Policies not marked off 1st January, 1911.........-.------.-------------------- 873 ,680 
ole or any Oo 100,00 4d per cen 
Street Paving Bonds to be dated August 1. 1912, Total Premiums... --.-----..----------------------- 220-220-022 nn eennennnnnnen nnn e n-ne =e $4,527,005 56 
ue August 1, . Interest payable February | premiums marked off from January Ist. 1911, to December 31st, 1911............_._____.__... 773, 
end Auaust. ‘Dende to be delivered and paid ter Premiums marked off from January Ist, 1911, to December 31st, 1911 $3,773,578 22 
August 1, 1912. Certified check for 2 per cent of | Interest on the investments of the Company received during the year-_...$333,897 03 
bid required. Right re erved to reject any or all | Interest on Deposits in Banks and Trust Companies, etc..........-.... 39,628 24 
Rent received less Taxes and Expenses..................-.-.-------- 153,167 66 526,692 93 
enn} 


bids. ~+- nd em met aad be obtained by ad- 
dressing the undersig .<d. 
SWILLIAM MILLER, 














Eases BANG Guibas GRO. FOO, ncccdinccdnioconkedsodeancttbeccousbbtdinenataied $1,385,386 46 

Commttee on Finance, BAER BORVAGEE 66 ine cots ccsccccascedcsessedesas $220,704 52 
South Norwalk, Conn. Re-insurances .......---------- 222-2 - ee ee enne 205,15134 425,855 86 
" $959,530 60 


ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 


will cease. 





GEO. B. EDWARDS 
Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good References 
Negotiations , Investigations Settlements 
urchases of Property, Information 
In New York City or anywhere, 


FRANCIS M. BACON, 
JOHN N. BEACH, 
ERNEST C. BLISS, 
VERNON H 


CORNELIUS ELDERT, 
RICHARD H, EWA 
PHILIP A. 








Accountants, 





LYBRAND, 
ROSS BROS & 





A dividend of interest of Six per cent on the outstand 
thereof, or their legal representatives, on and after Tuesday the sixth of 

The outstanding certificates of the issue of 1906 will be red 
legal representatives, on and after Tuesda 
The certificates to be produc 
A dividend of Forty per cent is declared on the earned premiums of the Commpeny for the year ending 31st 
December, 1911, which are entitled to participate in dividend, for which, upon appl 
issued on and after Tuesday the seventh of May next. 

By order of the 


>. K, 
CLEVELAND H. DODGE, 


RT 
S. FRANKLIN; 


ee Ge nk. geet di cine min tin nuttin oak cilinin tides cokeliinin bei $196,936 89 
apemaes. ~ mines officers’ salaries and clerks’ compensation, stationely, advertise- 
Pe, GER. anaseatacacocuacen thn Ginkseananidatndddinns Geka eee nena 


570,472 18 





certificates of profits will be paid to the holders 
February next. 

eemed and paid to the holders thereof, or theig 
the sixth of February Next, from which date all interest thereon 
at the time of payment and canceled. 





cation, certificates will be 


G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
HERBERT L. GRIGGS, 


Board, 


CHARLES M. PRATT, 


CLEMENT A. GRISCOM, DALLAS B. PRA 
ANSON W. HARD, GEORGE W. QUINTARD, 
THOMAS H. HUBBARD, ANTON A. RAVEN, 





LEWIS CASS LEDYARD 
CHARLES D. LEVERICH, 
LEANDER No LOVELL, 


JOHN J. RIKER, 
DOUGLAS ROBINSON, 
GUSTAV H. SCHWAB, 
WILLIAM SLOANE, 
LOUIS STERN, 
, WILLIAM A. STREET; 
HENRY PARISH GEORGE E. TURNURE. 
ADOLF PAVENSTEDT, 

A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 

ALTER WOOD PARSONS, 2d Vice-President. 

CHARLES E. FAY. 3d Vice-President. 

JOHN H. JONES STEWART, 4th Vice-President. 


BALANCE SHEET. 











ASSETS. LIABILITIES. 
United States and State of New York Estimated Losses and Losses Unsettled 
MONTGOMERY | © bonds _-.-----ccc---o--erneneese- $700,000 00] in process of Adjustinent - - -..------- $2,310,027 00 
New Fork City and New York Trust Co, + 777 000° 00 re on erates Bike. On. 753,427 33 
OG DORE BeOGRs. « «< ccocqcosneeeasos : : e cates O an ntere n- 
Certified Public Accountants Stocks and Bonds of Railroads_-.------ eC 4 SO gpeereretipen cgay gape 267,092 05 
(Pennsylvania) Other Securities ....<--<ccceccccccecs 220,020 00 | Return Premiums Unpaid. -.......---- 109,742 16 
Special Deposits in Banks and Trust Te BE te... cccenonceeneniae 57,512 16 
N aera 55 Liberty St. Companies ee ey ee 1,000,000 00 po snaerence © yenettee.... Neng tee 183 ,599 07 
Real Estate cor. Wallan am Streets aims no , including mpe 
pg ag ~ , ae Bldg. and Exchange Place, containing offices 4,299,426 04 Rs UEP abcabwcccanetteocensneun 69,104 08 
» Union Bank Bldg. Real Estate on Staten Island (held under Certificates of Profits Ordered Redeemed, 
CHICAGO, First Nat. Bank Bldg. provisions of Chapter 481,Laws of 1887) 75,000 00! Withheld for Unpaid Premiums... .. 22,471 
SAN FRANCISCO, Kohl Bidg. PremniEm NOOMiccds dab ccodegeenecsen 18.136 00 | Certificates of Profits Outstanding...... 7,401,390 
SEATTLE Central Bldg Bilis Receivable tlie tneteteteteta” Sedat tedetinaetal 449 354 23 
’ i Cash in hands of European Bankers to 
LONDON, 58 Coleman St ay losses under policies payable in 
Sorelah GOURETIOS..--cscapacuationes 203 ,603 36 
Meet 00 MORE .ccacccovcasdaatousbnas 930 321 99 
New York City Revenue Bonds.-..-.-.-.-- 450,000 00 
- A M E Ss PA R *« & CO $13,465,923 62 $11,174,365 14 
e SS Pf 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL INSTITOD. 


TIONS, INDUSTRI 
MINING COMPANIES > 


Tavestigations, Financial Statements, 
Pericdical Audits and Accounting 


y 








Thus leaving a balance of ss tien diteh aw’ of Sineaeiel Ce ea ec ee, oP .208 OS & 
Interest on Bonds on the 3lst day ef em r, 1911, amounted to OSHC ROR es $41 878 80 
pecemes 2 on the 3lst day of December, 1911, amounted to.......----..-..-~.----.---------- 21,970 46 


Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, 


1911, amounted? tO. - ~~ 222 22 on ce eee eee wre ewww enc eso es cnc cecncpcccccesssosase 214,367 09 
Unexpired re-insurance premiums on the 3lst day of December, 1911, amounted to. ......-...... 83 ,096 
- The Msurance Department has estimated the value of the Estate corner Wall 
William Streets and Exchange Place in excess of the Book Value given above, at........ 450,573 88 
And the property at Staten Island in excess of the Book Value, at................-.....- 63,700 
The Market Value of Stocks, Bonds and other Securities on the 3lst day of December, 1911, ex- 
ceeded the Company's valuation by ......-..--...-----------eeeeee05 eaunesceceocoacoosnse 1,588,635 42 





On the basis of these increased valuations the balance would be............-.....--......-.-.-. $4,755,780 75 
————— eee 
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Trust Compantes. ace 





UNILED States Trust Company of New York, 


Chartered 1853 
ee one 47 WALL STREET 


CAPITAL, $2,000,000.00 ! 
SURPLUS AND UNDIVIDED PROFITS 13,877,034.29 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
other recognized trust capacities. 
Tt allows Satoness at current rates on deposits 


It holds snags and invests money, securities and other property, real or personal, for estates, 
corporations ‘end shes, 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secre 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 


Asst. Sec. 


William Rockefeller, James Stillman, Payne itney, William M. Kingsley, 

Alexander E. Orr, John Claflin, Edward W. Sheldon, William Laas Tod. 
illiam H. Macy Jr John J. Phelps Chauncey Keep, Ogden M 

William D. Sloane, Lewis Cass Ledyard George L. Rives Egerton L. loin inthro 

Gustav H. Schwab, 


Lyman J. Gage, Arthur C. James, Cornelius N. Bliss Jr. 
Frank Lyman, 








aia. 





Largest Institution of its kind in New Jersey 


FIDELITY TRUST COMPANY 
Prudential Bldg.. NEWARK, N. J. 


Resources Over $29,000,000 


Capital, Surplus and Undivided Profits, Over $9,500,000 
Title, Banking, Savings, Bond, Mortgage, 
Trust’and Safe Deposit Departments. 
Correspondence Invited 


























More and more people are finding it convenient to keep their 
Securities and other Valuables uptown instead of downtown. 


The Union Trust Company of New York offers: unexcelled 
facilities at moderate prices in the uptown vaults of the Lenox 
Safe Deposit Company. 


At Fifth Avenue and Sixtieth Street they are very near the 
“social centre’? of New York, and convenient for most people 
who live uptown. 


Inspection and patronage are invited. 





- 


IlinoisTrust&Savings Bank 


CHICAGO 
Capital, Surplus and Undivided Profits, $14,300,000 




















Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 











Mellon National Bank 


PITTSBURGH, PA. 
8=26 


Assurance of safety, perfect service and 3% 
interest on reserve accounts are offered to corres= 
pondents of this bank. Your account is invited. 





RESOURCES OVER 50 MILLIONS 

















~ ff _ 


Sxeust Companies. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 





Capital,Surplus & Profits $6,000,000 
Deposits 42,000,000 





Accounts of banks and bankers 
received upon favorable terms 





Thoroughly equipped to handle all business per- 
taining to banking, and invites the accounts of 
banks, 


corporations, firms and individuals: 








Euginerrs. 





J.G.WHITE&CO., Inc. 
Engineers, Contractors 


Investigations and Re ets on Pees tric 
Railway, Gas, Etectric ight and 
Properties, &c., for Financial Institue 
tions and Investors. 
Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 
Designed and Built. 


London Correspondents: 
J.G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 


- NEW YORK 


San Francisco 


43 Exchange Place, 
Chicago 





_BARSTOW « 
W. S Incorporated & Co. 


CONSULTING and 
CONSTRUCTION ENGINEERS 
PUBLIC SERVICE PROPERTIES 

FINANCED and MANAGED 





50 Pine Street New York 

Engineering and Construction 

Plans, Methods, Operation 14 

Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Established 1889. 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 








Mining Zngineers. 


MINES MANAGEMENT CO. 
CONSULTING MINING ENGINEERS 
Managers of Mining Properties 


60 BROADWAY, NEW YORK 


28 and 29 St. Swithins Lane, 

LONDON, E C., ENGLAND. 

Avenida 16 De Septiembre, Num, 
MEXICO, D. F., MEXICO. 








SL 


H. M. 


CHANCE & CO. 


Mining Engineers and Geologists — 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed: > 
sea PA, 


Drexel Bldg.., PHILADELPHIA, 
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Cotton Goods. 





WOODWARD, BALDWIN & CO., 


43 and 


Piedmont Mfg. Co., 
Loray Mills, 

Enterprise Mfg. Co., 
Anderson Cotton Mills, 
Greenwood Cotton Mills, 
Victor Mfg. Co., 


45 WORTH STREET, NEW YORK 


SELLING AGENTS FOR THE 


Orr Cotton Mills, 
Easley Cotton Mills, 
Home Cotton Mills, 
Orangeburg Mfg. Co. 
Beaver Dam Mills 


Ninety=Six Cotton Mills, 
Williamston Mills, 
Chiquola Mfg. Co., 
Toxaway Mills, 
Brandon Cotton Mills, 





Apalache Mills, 
Westervelt Mills 
Monaghan Mills, 


F. W. Poe Mfg. Co., 
Saxon Mills, 

Fairfield Cotton Mills, 
Pickens Mill, 

The Carolina Mills, 
Hermitage Cotton Mills, 
Woodside Cotton Mills, 


Franklin Mills, 
Grendel Mills, 
Bamberg Cotton 
Glenwood Cotton 
Brogon Mills, 


Woodruff Cotton Mills, 


Lois Cotton Mills, 
Lydia Cotton Mills, 
Ottaray Mills, 
Eureka Cotton Mills. 
Alice Mills 

Capital City Mills, 
The Hartwell Mills 
Enoree Mfg Co. 
Wylie Mills 


Mills, 
Mills, 


SHEETINGS, SHIRTINGS, DRILLS, FINE CLOTHS, OUTING CLOTHS 
ARUNDEL DUCKS, 8, 10, 12 0oz., 29 Inches Wide 
WARREN MFG. CO. DUCKS, 12 to 146 inches, different weights 


—, a 








Financial, 





Ptr 


Adrian H. Muller & Son, 
AUCTIONEERS, 


Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 





THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street New York 





1860 1913 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 





JOHN P. MUNN, M. D., President 





Finance Committee. 
OLARENCE H. KELSEY, Pres.Title Gu. &Tr.Ce. 
WM. H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. & Traders Nat.Bk. 





Good men, whether experienced in life insurance 
er not, may make direct contracts with this Com- 
pany. for a limited territory if desired, and secure 

themselves, in addition to first year’s commis- 
sion, a renewal! interest insuring 
future. Address the Com y at its Home Offiee, 
Neo. 377 Broadway, New, York Gity. 





an inoome for the 


INTERNATIONAL COTTON MILLS CORPORATION 
Nos. 86-88 Worth Street, New York, N. Y. 


Manufacturers of 


Standard Cotton Goods and Specialties 


*“Woodberry”’ ‘*Perfection”’ “Ravens” “Imperial” ‘*Polhemus”’ 
“Mt. Vernon’”’ “Druid” ‘Bear’ “Champion” “Savoy” 
“Ontario”’ ‘“Hartford”’ “Selkirk” | ‘“Cariboo”’ **Laurel” | 
**Aretas”’ ‘Green woods” ‘*Tallassee ‘Elk wood” “Continental”’ 
*““Stark”’ “Montana” “Yarmouth” ‘Avondale’ 


SAIL, WIDE AND ARMY DUCK 


Hose and Belting Duck, Single and Double Filling Duck 
Also Sheetings, Drills, Twills, Crashes, Osnaburgs, Grainbags, Bunting, Yarn, 
Wick, Rope, Twine 


FOR DOMESTIC AND EXPORT TRADE 


J. SPENCER TURNER COMPANY 


SELLING HOUSE 


86-88 Worth St., New York, N. Y. 


CHICAGO ST. LOUIS 
BALTIMORE NEW ORLEANS 





BOSTON SAN FRANCISCO 


LONDON 


LAW REIN CB & CO., 


COMMISSION MERCHANTS 


Boston New York Philadelphia 
Chicago St. Louis San Francisco 


SELLING AGENTS FOR 


PACIFIC MILLS MERRIMACK MFG. CO. 

BOSTON MFG. CO. SALMON FALLS MFG. CO. 

IPSWICH MILLS WHITTENTON MFG. CO. 
MIDDLESEX CO. (Hosiery Dept.) 


1. F. DOMMERICH & CO. 


NEW YORK 


General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS, 
DISCOUNT AND GUARANTEE SALES AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 
Established over 60 Years 
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FOR ANNUAL COTTON ACREAGE REPORT 


SEE EDITORIAL PAGES. 
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@otton Goods, 


FLEITMANN & CO. 


484-490 Broome Street, - - NEW YORK 


Commission Merchants and Commercial Bankers 
MANUFACTURERS AND ACCOUNTS FINANCED 























ANNEXES 

59 LEONARD STREET 53-55 WORTH STREET 

458 BROOME STREET 8 WASHINGTON PLACE 

70-72 WORTH STREET 24-28 UNIVERSITY PLACE 

41 GREENE STREET 45 E. 17TH ST., EVERETT BLDG. 
Financial 
BLISS, FABYAN & CO. 
NEW YORE BOSTON CHICAGO H T HOLT 7. &. CO 
Commission Merchants 
ere rte MUNICIPAL AND 

AND COGGIN MILLS OTIS COMPANY 
BATES MFG. CO. OTIS COMPANY—Underwear CORPORATION BONDS 
COLUMBIAN MFG. CO. 
CORDIS. MILLS HILL MFG. CO. Correspondence Invited 
EDWARDS MFG. CO. THORNDIKE COMPANY. 
LACONIA CO. WARREN COTTON MILLS 39 SOUTH LA SALLE ST., CHICAGO 


Pepperell Manufacturing Company 














WILLIAM ISELIN & CQ, | THE AupiT Company 


OF NEW YORK 





COMMISSION MERCHANTS AND City Investing Building 
MERCANTILE BANKERS 165 Broadway, New York 
Telephone 6780 Cortlandt. 
No. 1 Greene St., - - NEW YORK New York Life Building, Chicago 





‘ a = peg 

; ’ . ppraisals of values of lands, buildings 
Finance Manufacturers’ Accounts and those of Selling Agents machinery, &c. 
Financial and cost systems of accounts. 


COATIATEN ot CO m YARD, OTIS & TAYLOR 























NEW YORK BOSTON -—~ PHILADELPHIA —_—C—CHICAGO Pipes APN 
SHEETINGS, DRILLS, Municipal, Rent, Sapeente and 
FLANNELETTES, 7 
COTTON YARNS-<-<all numters. Chas, S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 





























108 So. La Salle Street CHICAGO 

Farber-Drewry Company — 

: eich Devitt, TREMBLE & Co 

DRY GOODS COMMISSION MERCHANTS 

243-245 Church Street, New York BONDS FOR INVESTMENT 
SELLING AGENTS OF | oT ee 08. 
NOKOMIS COTTON MILLS MILL NO. 3, CHADWICK-HOSKINS,CO. MORRIS BUILDING, 

OCONEE MILLS CO. MIDDLEBURG MILLS. PHILADELPHIA 











FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 
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Cotton Goods. 


GRINNELL WILLIS & CO. 


SELLING AGENTS 
NEW YORK, BOSTON, PHILADELPHIA, CHICAGO 


BROWN AND BLEACHED 

















SHEETINGS SHIRTINGS INTERLININGS 
DRILLS CAMBRICS LONG CLOTHS 
LAWNS NAINSOOKS 


FOR HOME AND EXPORT MARKETS 
Special Finishes and Packing for the Export Trade 

















—_ 
—_—- 
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“JAMES TALCOTT G. A. STAFFORD & CO. 


225 Fourth Avenue, New York, N 


.Y 
dg., . 18t et. 
ee ees es cee COMMISSION MERCHANTS 












































SaEMION MERCHANT NEW YORK BOSTON BALTIMORE CHICAGO LOS ANGELES 
Manufacturers, Merchants and Selling Agents, 
Domestic and Foreign. 
Approved mercantile bilis collected and dis- SELLING AGENTS FOR 
counted. with or without guarantee. , s 
Funds nocepted on deposit at equitable rates. | Aurora Cotton Mills Mandeville Mills 
Loans made on negotiable securities. Columbia Cotton Mill Co. Meridian Cotton Mills 
Delta Cotton Mills Mt. Pleasant Mfg. Co. 
Financial Glen Raven Cotton Mills Co. Pilot Cotton Mills Co. 
- |Hamburger Cotton Mills Sanders Cotton Mills 
Holt, Gant & Holt Cotton Mfg. Co. Swift Mfg. Co. 
Kennebec Mfg. Co. The Harborough Co. 
EVERSZ & COMPANY | Kosciusco Cotton Mills The Sibley Mfg. Co. 
; BANKERS ets 8 ee 
jr pee ig Sew. J —- — for Rail- 
roads and Establi orporations. VW . S & 6 
Buy and sell Bonds suitable for ellington, ears 0. 
Investment. ‘ 
Commission Merchants 
134 S$. LAS sy oO 
74:8 ALLE St. CHICAG BOSTON SAN FRANCISCO NEW YORK 
CHICAGO PHILADELPHIA ST. LOUIS 
Boott Mills. Hamilton Woolen Co. 
U. 8S. Government Bonds West Point Manufacturing Co. Suncook Mills. E 
and Riverdale Cotton Mills. Columbus Manufacturing Co. s 
Investment Securities Shawmut Mill. Liberty Cotton Mills. . 
C. F. Childs and Compan Lanett Cotton Mills. Gluck Mills. : 
29 South La Salle Street. ee Brookside Mills. Cox Manufacturing Co. [ 
CHICAGO. Warwick Mills. Dixie Cotton Mills. 4 
Capital, $600,000 Dealers, Not Brokers Ashland Manufacturing Co. Sherman Manufacturing Co. 
rr Capital Cotton Co. New England Bunting Co. 




















—— 
76 552°. paeeery 











NATIONAL SAFETY PAPER 
WILLIAM WHITMAN & CO, 
George La Monte & Son COMMISSION MERCHANTS 
35 Nassau St. New York |] 78 Chauncy St., Boston 3650 Broadway, New York 
ARLINGTON MILLS 
NATIONAL LIGHT, Ho Eee Pine CouueD CoiTON TERS 
HEAT & POWER COMPANY NASHAWENA MILLS MONOMAC MILLS 
FINE COTTON FABRICS, SPECIALTIES, MERINO YARNS 
GUARANTEED All | COTTON AND SILK MIXTURES 
BONDS — MANOMET MILLS NONQUITT SPINNING CO. 
e COMBED COTTON YARNS COMBED COTTON YARNS 
A. H. Bickmore & Co., SOUTHERN 
BAN KERS COTTON YARNS AND COTTON CLOTHS 
20 Pine Berees, New York|| PHILADALPRRA Se ORARLOTTS + esapeae 




















FOR ANNUAL COTTON ACREAGE REPORT 
| SEE EDITORIAL PAGES. 
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Cotton 


Newburger Cotton Co. 


COPARTNERSHIP OF 
JOSEPH AND EDWIN NEWBURGER 


Memphis, Tenn. 








Represented at seventy-five towns in Mississippi, 
Arkansas, Alabama and Tennessee. 


Members: New York, New Orleans and Memphis Cotton 
Exchanges; associate Members Liverpool Cotton Exchange. 


We make a specialty of high-grade and 
staple cottons from the best districts. 


Selling Offices : 

















CHARLOTTE, N. C. LIVERPOOL, ENGLAND. 
Henry Beer Established 1872. J. William Barkdull 
Edgar H. Bright. C. Morgan Abrams 


H. &B. BEER. 


325 Baronne Street, NEW ORLEANS 


MEMBERS OF 
New Orleans Cotton Exchange New York Coffee Exchange 
New Orleans Future Brokers’ Association New York Produce Exchange 
New York Stock Exchange Chicago Board of Trade 
New York Cotton Exchange Associate Members, Liverpool Cotton Association 


PRIVATE WNIRES TO PRINCIPAL POINTS 








J. D. Hayward. John F. Clark. 


HAYWARD & CLARK 


COTTON, STOCKS, BONDS, GRAINS & PROVISIONS. 


818 GRAVIER STREET, NEW ORLEANS, LA. 
NO. 5 EXCHANGE BLDG., MEMPHIS, TENN. 

Members of New Orleans Cotton Exchange, New Orleans Future Brokers’ 
Association, New Orleans Board of Trade, New York Cotton Exchange, 
Memphis Cotton Exchange, New York Coffee Exchange, Chicago 
Board of Trade. Associate Members of Liverpool Cotton Association. 


PRIVATE WIRES TO ALL PRINCIPAL POINTS. 








T. B. LYND C. T. CASE H. J. STOUSE | 


T. B. LYND & CO. 


COTTON FUTURE BROKERS 
Orders Executed in 


NEW ORLEANS, NEW YORK, LIVERPOOL 


Cable Address 
Lynstou, New Orleans NEW ORLEANS, LA. 











C.M.BLAISDELL, Prest. & Treas. G.A.BLAISDELL, V.-Pres. & Sec’y 
Established 1860—Incorporated 1893. 


THE S. BLAISDELL, JR., CO., 
Egyptian COTTON Peruvian 


American Long Staple a Specialty. 
Shipments direct to Mill from Egypt, Peru and all American Southern 
oints. 
Cotton Waste Purchased on Yearly Contract from Mills. 


CHICOPEE, MASS. 


| 





Srust Companies. 


The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS. $2,000,000 
Safe Deposit Vaults 

Authorized to act as Executor, and to receive 

= gt — or peore ey in trust or on soneent 

w or Equity Executors, Adminis- 
or, = vy Re Guardian. Trustees, Corpora- 
tions and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 
Interest allowed on Deposits Subject to Check, 

OFFICERS 
JAMES R. HOOPER, President 
ARTHUR ADAMS, Vice- Pres. 
ALEXANDER COCHRANE. Vice-Pres. 
GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres 
FREDK, W. ALLEN, Treasurer. 
HENRY N. MARR, Sepenry 
THOMAS E, EATON , Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep Vaults 
BOARD OF DIRECTORS 
William Endicott, Jr , Chairman 





Arthur Adams Franklin W. Hobbs 
Walter C. Baylies James 00 
Alfred Bowditch David P. Kim 
S. Parker Bremer Ernest Lov 
Timothy E. B es Theopbilus Parsons 
Alexander © 6 James ndergast 
Philip Dexter Henry H. Proctor 

noils W. Fabyan Herbert M. 
William Farnsw Lawrence M. Stockton 
Frederick P. Fish ugene V. R. Thayer 
James G. Freeman David R ey 
Morris Gray eorge o: 





Girard Trust Company. 


Capital and Surplus, $10,000,000 


CHARTERED 1836. 
Acts as Executor, Administrator, Trustee. 


s nts and ‘i ver. 
Financial ane for hie or 


porati 
Interest Allowed on “Individual and 
rporation Accounts. 

Acts as Trustee of Corporation Mortgages, 
Depositary under Plans of ment saelaatsen. 
Registrar and Transfer Agent 
Assumes entire charge of Rea Estate. 
Sales to Rent in Burglar-Proof Vaults. 


E. Vo IS, President. 

Ww. nN. LY, Vice-President. 

A. A. JACKSON. Vice-President. 

C. J. RHOADS, Vice-Pres. and Treasurer. 

E. S. PAGE, Secretary. 

MANAGERS: 

Effingham B. Morris, Edward J. Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesbury, 
William H. Gaw, Charles E. Ingersoll, 
Francis I. Gowen, John S. Jenks Jr., 

co. H. McFadden, Henry B. Coxe, 
Henry Tatnall, Edgar C. Felton, 
Isaac H. Clothier, William T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 
C. Hartman Kuhn, B. Dawson Coleman, 
James Speyer, 





Broad and Chestnut Streets, 
PHILADELPHIA 


MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 
and PROFITS} 98 540,000 


A GENER AN FINANCIAL AND FA UCLARS 
BUSINESS TRANSACTED 








DIRECTORS. 


Henry Semple Ames, Vice-President. 
William Bagnell, President Bagnell Timber Co. 
John I. Beggs, Pres. & Gen. Man. St.Louis Car Co 
Eugene H. Benoist. 
James E. Brock, Secretary. 
urray Carleton, Pres. Carleton Dry Goods Co. 
Horatio N. Davis, Pres. Smith & Davis Mfg. Cc 
ohn D. Davis, Vice-President. 
David R. Francis, Francis, Bro. & Co. 
=. be Hoffman, Vice-President. 
Breckinridge Jones, President. 
William G. Lackey Vice-President. 
W.J. McBride, V Pres. Haskell & Barker Car Co. 
of Michigan City, Ind. 
Nelson W. McLeod, Pres. German Sav. Institutic. 
Saunders Norvell, Pres.Stoves & Hardware Pub. Co. 
Robert J. QO’ Reilly, M, 

D. Ort thwein, Pres. Wm.D.Orthwein Grain Co. 
Henry eters, V.-Pres. International Shoe Co. 
E Clay Pierce, Chairm.Bd.Waters-Pierce Oil Co. 
Henry S. Priest, Boyle & Priest. 

R. H. Stockton, President Majestic Mfg. Co. 
Julius S. Walsh, Chairman of the Board of Direct's 
Rolla Wells. ‘4 


ee eee 


The HANCHETT BOND GO. inc. 


L. A. Trowbridge, Wm. F. Hanchett 
President. Vice-President. 


MUNICIPAL BONDS 



































39 SO. LA SALLE STREET, CHICAGO. 








FOR ANNUAL COTTON ACREAGE ‘REPORT 


SEE EDITORIAL PAGES. 

















JUNE 22 1912.] 





THE CHRONICLE XXIX 





Trust Conrpanices. 
Industrial Trust Company 


Providence, R. ! 


CAPITAL 24<ccccccccccccccccecccse $3,000,000 
SURPLUS... ccncccnsccccnssscsccese 3,000 ,000 
OFFICERS 
Samuel P. Colt, Chairman of the Boarc 

H. Martin Brown, Preside nt 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charlies C. Harrineton, Vice-President 
Frank C. Nichols, Vice- President 
Ward E. Smith. Treasurer 
H. Howard Pepper, Trust Officer 
and Asst. Treas. 
He B. Congdon, a 
E. Eugene Chesebro, Asst. Secy 
Elmer F. Seabury, Auditor 


BOARD OF DIRECTORS 
Samuel P. Colt, Chairman John W. Ellis 





Joshua M. Addeman Harold J. Gross 
James M. Scott Samuel M. Conant 
H. Martin Brown James E. Sullivan 
Chas. C. Harrington R.Livingston Beeckman 
Louis H. Comstock Walter S. Ballou 
Herbert N. Fenner Albert H. Sayles 

J. Milton Payne Seeber Edwards 
Eben N. Littlefield Henry W. Harvey 
Angus McLeod James M. Pendleton 
Ezra Dixon Thomas P. Peckham 
Lyman B. Goff Everett I. Rogers 


Samuel M. Nicholson Frank C. Nichols 
James R. MacColl 





Chartered 1884. 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital - - - $1,500,000 
Suplus - - - $3,000,000 
Deposits Dec. 30,1911 $10,344,000 


Increase in deposits 1911 over 17% 








We shall be glad to confer with you in regard to 
YOUR ITEMS ON BALTIMORE & VICINITY. 


Interest paid on daily balances, subject to 
withdrawal by check or wire. 


Thoroughly organized to outeties all Banking 
and Trust Company functions. 


Securities held on deposit for out-of-town 
corporations and persons. 


CORRESPONDENT FOR BANKS, BANKERS 
AND TRUST COMPANIES. 


A. Ti. B. POT -c-ccecese President 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. |. 





ee Bee tin cds hn wis ee $2,500,000 
SURPLUS (EARNED)------ 2,500,000 
DIRECTORS. 

Robert H. I. Goddard, Edward Holbrook, 
Robert I. Gammell, James E. Sullivan, 
Edward D. Pearce, Benjamin M. Jackson, 
Robert Knight, John R. Freeman, 
Herbert J. Wells, Charles S. Mellen, 
Lyman B. Goff, Robert W. Taft, 


Rowland G. Hazard, webster Knicht, 
Nelson W. Aldrich, Stephen O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson 
Howard O. Sturges, « ond 
Stephen O. Metcalf, R. H. Ives Goddard Jr. 
Walter R. Callender, Henry D. Sharpe. 


HERBERT J. WELLS, President. 

EDWARD 8. CLARK. Vice-President. 
HORATIO A. HUNT. Vice-President. 
WILLIAM A. GAMWELL, Secretary 

PRESTON H. GARDNER, Trust Officer. 

CYRUS E. LAPHAM, Asst. Sec ec’y. 

JOHN E. WILLIAMS, Am. Sec’y. 
HENRY L. SLADER, Asst. Sec’y. 
G.A. HARRINGTON, ong Tr. Officer. 

HENRY B. HAGAN. Asst. Sec’y. 
HUGH RANKIN, Asst. Sec’ y. 


The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
CAPITAL 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 





DIRECTORS. 
Henry G. Brengle, - J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John Mellhenny, 
E. W. Clark Jr., Richard Wain Metrs, 
Eckley B. Coxe Jr., Clement B. Newbold, 
Edwin S. Dixon, John W. Pepper, 
Eugene L. Ellison, William F. Read, 
Joseph °C, heme Adam A. Stull, 
Harry C. Franc Edward D. Toland, 


Henry L. Gaw Jr. sis Joseph = Ri ht; 
Howard S. Graham, William iin wrig se 


Samuel F. fone alg 


Cotton 





WOODWARD & STILLMAN 
Cotton Merchants 


16 TO 22 WILLIAM STREET, NEW YORK 








American Cotton of all Grades suitable to wants of Spinners 








LEHMAN, STERN & CO., Limited, NEW ORLEANS, LA. 


LAHMAN BROS. 
COMMISSION MERCHANTS 
Nos. 16-22 William Street, New York 


COTTON 


Members of the Stock, Cotton, Coffee and Produce Exchanges, New York. 
Orders Executed on the above Exchanges, as well as in 
New Orleans, Chicago and Foreign Markets. 


























Established 1868 


EUGEN C. ANDRES Co. 
Cotton Merchants 


Direct Importations from 
EGYPT, PERU, CHINA, INDIA and BRAZIL 


Special Attention to Spinners’ Requirements 


American Uplands and Staples 
High Grade Cotton Waste 


Solicit Consignments of Staples 


141 Milk Street BOSTON 


















































COTTON OIL 


Orders for the Purchase and Sale of 


CONTRACT COTTON OIL 


Excuted on the 
NEW YORE PRODUCE EXCHANGE 


ELBERT & CO. 








PRODUCE EXCHANGE NEW YORE 
MEMBERS 
New York Produce Exchange. Interstate Cotton Seed Crushers Association. 
A. Stern & Co. Branches at 
Liverpool Havre, Lille, 
Berlin 


A. L. Wolff & Co. 


Commission Merchants 
Cotton Exchange Bldg.. NEW YORK 


Members of 


N. Y. Cotton Exchange N. Y. Coffee Exchange Liverpool Cotton Assoe’n 
New Orleans Cotton Exchange Havre Exchange 











FOR ANNUAL COTTON ACREAGE REPORT 








SEE EDITORIAL PAGES. 
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HENRY CLEWS & CO. 


AMERICAN AND FOREIGN BANKERS 


li, 13, 15 and 17 Broad St., and 35 Wall St., New York 


NEW YORK STOCK EXCHANGE 
MEMBERS {NEW YORK COTTON EXCHANGE 





Deposit accounts received from Corporations, Firms and Individuals, subject to checque on 
demand. Interest allowed on all daily balances and credited monthly. 

Certificates of deposit issued, pa = on demand or at a fixed date, bearing interest. 

Investment orders from Institutio Trustees of Estates and Capitalists will receive special 
attention. 

Orders executed on all the Exchanges for investment or on margin. 

Letters of Credit issued to travelers available in all parts of the world. 


Cotton Futures Bought and Sold on Commission. 


—_— 








ESTABLISHED IN 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 


Execute Orders for Future Delivery 


Cotton 
At the New York, Liverpool and New Orleans Cotton Exchanges. Also orders for 


Coffee 


At the New York Coffee Exchange 


Grain and Provisions 
at the Chicago Board of Trade and 


Cotton-Seed Oil 


at the New York Produce Exchange 








CHAS. 0. CORN PAUL SCHWARZ 
FRANK A. KIMBALL 


HERKLOTZ, CORN & CO. 


COTTON MERCHANTS 
{5 William: Street, 


JOHN D. HERKLOTZ AUGUST SCHIERENBERG 


New York 


MEMBERS OF 


NEW YORK COTTON EXCHANGE. NEW ORLEANS COTTON EXCHANGE. 
ASSOCIATE MEMBERS LIVERPOOL COTTON ASSOCIATION. 
NEW YORK PRODUCE EXCHANGE. NEW YORK COFFEE EXCHANGE. 
CHICAGO BOARD OF TRADE. 
LONDON COMMERCIAL SALE ROOMS (COFFEE EXCHANGE). 


em oe —— ee 


BROWNING & CO. 


MEMBERS: 
NEW YORK COTTON EXCHANGE NEW ORLEANS COTTON EXCHANGE 
NEW YORK COFFEE EXCHANGE CHICAGO BOARD OF TRADE 
ASSOCIATE MEMBERS—LIVERPOOL COTTON ASSOCIATION 


JOHN H. HICKS COTTON 
BROKERS 


ROBT. E. L. LEWIS 
15 WILLIAM STREET, 











3860 
Telephones;{3861 Broad 
3862 


3863 
CABLE ADDRESS: 
COBRON, NEW YORK. 


NEW YORK 


WALTER CLIFTON HICKS 





MORRIS H. ROTHSCHILD BERNHARD E. HYMAN. 


Morris H. Rothschild & Co. 


82 Beaver Street, NEW YORK 
Telephone 5200 Broad. Cable Address: MAURITIUS, New York. 


Members New York and New Orleans Cotton Exchanges. 
Members New York Produce Exchange. 
Associate Members Liverpool Cotton Association. 


Orders for the Purchase and Sale of Contracts for 


COTTON AND COTTONSEED OIL 


for Future Delivery Solicited. Write for Weekly Market Letter. 





~~ er, 


J.S. BACHE & CO. 


LETTERS OF CREDIT AND 
TRAVELERS’ CHECKS 
AVAILABLE IN ALL PARTS 
OF THE WORLD. . . 


NEW VORK 


Private Wires to all Important Points. 


COTTON 
Stocks, Bonds, Grain, Coffee. 


42 Broadway, - 





SMITH & HAYNE 


Frank B. Hayne Lae Commendum) 


tton Brokers. 
COTTON EXCHANGE BUILDING 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS 
NEW ORLEAN , LA. 
MEMPHIS TENN, WALLAS, TEX 


Buyers of Spot Cotton. Orders for Contracts 
Executed in New Orleans, New York, 
Liverpool and Havre Markets. 


R. H. ROUNTREE & Cu., 


Commission Merchants. 
COTTON, GRAIN, PROVIS.ONS and COFFEE 


COTTON EXCHANGE BUILDING, 
NEW YORK. 














— Financial 





HARRIS TRUST & 
SAVINGS BANK 


Organized as N. W. Harris & Co. 1882 
Incorporated 1907 


CHICAGO 
"PHS bank makes a specialty 


of handling inactive reserve 
accounts for banks and bankers, 
and of supplying carefully selected 
bonds for investment, postal savings, 
or circulation purposes. The special 
character of our business permits of 
liberal interest terms on inactive or 
reserve accounts of banks, bankers, 


corporations, firms and individuals. 





EMERY, PECK & ROCKWOOD 


500-506 American Trust Bidg. 
CHICAGO 


INVESTMENT BONDS 





(Established 1863.] 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New Y ork 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 











FOR ANNUAL COTTON ACREAGE REPORT 


SEE EDITORIAL PAGES. 
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VAN LEER & COMPANY 


AMERICAN COT T ON (PERUVIAN 
241 Chestnut St.,. PHILADELPHIA 


MEMBERS OF THE NEW YORK 
COTTON EXCHANGE 
Orders solicited for the purchase and 
sale of cotton for future delivery. 


Kinancial, 








F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





* Members of New York & Boston Stock Exchanges 





LADD & TILTON BANK 


PORTLAND, - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $800,000 


OFFICERS. 
W. M. Ladd, President. R. S. Howard, Asst. Cash. 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W.H. Dunkley, Cashier. Walter M. Cook, Asst.Cash 


Interest paid on Time Deposits and Savings Accounts. 
Accounts of Banks, Firms, Corporations and Individuals 


solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 


N. Y. State 4s 












Seasongood & Haas 


100 Broadway New York 


Dominick & Dominick 


Established 1870 
115 BROADWAY 


Bankers and Dealers in 
INVESTMENT SECURITIES 


Members New York Stock Exchange. 


GEO. H. BURR & CO. 











BANKERS 
Commercial! Paper 
43 Exchange Place - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 
FIRST NATIONAL BANK 


: RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 


Correspondence Invited 


WILLIAM RAY. M. T. MAINE JR: OTTO C. STEINHAUSER. 


WILLIAM RAY & CO. 


S UCCESSORS TO GEO. COPELAND & CO., 


COTTON BROKERS 
4% Cotton Exchange, - - - NEW YORK 


MEMBERS 


ASSOCIATE MEMBERS 
NEW YORK COTTON EXCHANGE 


LIVERPOOL COTTON ASSOCIATION 





Orders for Future delivery Contracts executed on 
New York and Liverpool Cotton Exchanges 


COTTON FOR SPINNERS’ USE 








George M. Shutt Herman D. Hensel 


GEO. M. SHUTT & CO.,, 


COTTON BROKERS, 


Coffee Exchange Building, 


66-70 Beaver Street, on 





Orders solicited for the purchase and sale of Contracts for Future 
Delivery. Correspondence invited. 








ROBERT MOORE & CO. 


£6 BEAVER STREET, NEW YORK 





Orders For Future Delivery Executed in New York 
and Liverpool Exchanges 





COTTON PURCHASED FOR SPINNERS’ USE 


- 








Gwathmey & Co., 
COTTON MERCHANTS. 


22 Exchange Place, ” : NEW YORK 








HOPKINS, DWIGHT & CO., 


COTTON AND COTTON-SEED OIL 
COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING, - NEW YORK. 


Orders for Future Contracts Executed in New York and Liverpool. 











V 


FOR ANNUAL COTTON ACREAGE REPORT 


SEE EDITORIAL PAGES. 
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GEO. H. MCFADDEN & BRO. 


Cotton Merchants 


121 Chestnut Street, - PHILADELPHIA 
3 South William Street, - - NEW YORK 





Selling Agencies: 


FOR NEW ENGLAND AND CANADA. FOR SOUTHERN MILLS. 
BOSTON: 70 Kilby Street. ATLANTA, GA. 
PROVIDENCE: 6 Washington Row. SPARTANBURG, 58. C. 
FALL RIVER: 25-28 Archer Building. GREENVILLE, S. C. 
NEW BEDFORD: 29 North Water St. | CHARLOTTE, N.C. 
MONTREAL: 87 St. Francois Xavier Street. - AUGUSTA, GA. 


Foreign Correspondents: 


FREDERIC ZEREGA & CO., Liverpool. 
M°FADDEN BROTHERS & CO., M. B. H., Bremen. 
SOCIETE D’IMPORTATION ET DE COMMISSION, Havre. 





















DICK BROTHERS & CO. 


30 BROAD STREET, NEW YORK 





MEMBERS. 


New York Stock Exchange Chicago Board of Trade 
New York Cotton Exchange Philadelphia Stock Exchange 
New Orleans Cotton Exchange New York Coffee Exchange 


Associate members Liverpool Cotton Association 





BRANCH OFFICES 


PHILADELPHIA BOSTON NEW LONDON 
WALDORF=ASTORIA HOTEL, N. Y. 








FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 
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STEPHEN M. WELD & CO. 


COTTON COMMISSION MERCHANTS 


NEW YORE CITY, 
82-92 BEAVER ST. 





Members of NEW YORK AND NEW ORLEANS COTTON EXCHANGES, 
AND LIVERPOOL COTTON ASSOCIATION 
ORDERS FOR 
FUTURE DELIVERIES EXECUTED 
ON ALL EXCHANGES 
SPECIAL ATTENTION TO SPINNERS’ ORDERS. 
CORRESPONDENCE SOLICITED. 





od ————— 


CORRESPONDENTS: 
STEPHEN M. WELD & CO., STEPHEN M.WELD & CO. 
89 State St., BOSTON. Devereuz Bldg., UTICA, N.Y. 

STEPHEN M. WELD &CO., . WELD & CO., 

427 Chestnut St., PHILADELPHIA. LIVERPOOL, England. 
STEPHEN M. WELD & CO. ALBRECHT, WELD & CO., 

7 College St., PROVIDENCE, R. I. BREMEN, Germany. 
STEPHEN M. WELD & CO. WELD & NEVILLE AGENCY 

12 Bedford St., FALL RIVER, MASS. MILAN ,ITALY. 





























WELD & NEVILLE 


COTTON MERCHANTS 
HOUSTON, TEXAS 82-92 Beaver St., NEW YORK 





SPECIAL ATTENTION GIVEN TO 
SPINNERS’ REQUIREMENTS FOR 
SPOT COTTON OF ANY GROWTH 





Correspondence invited from Southern Mills 
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Hubbard Bros. & Co. 


COTTON MERCHANTS 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE 


NEW YORK 





MEMBERS 


New York Cotton Exchange 
New Orleans Cotton Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
New York Produce Exchange 


Associate Members Liverpool Cotton Association 





CABLE ADDRESS “«NODINE” NEW YORK 
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HIS entire publication is devoted to a presentation of the reports of earnings and ex- 
penses of United States railroads for the latest month (April) and for the fiscal 
year to date, including said month. The table embraces every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 

Commerce Commission at Washington. Upto Jan. 1 1912 the Commission required monthly 
returns from every road, no matter how small its earnings. Since that date roads earning 
less than $100,000 per annum have been relieved from the necessity of filing returns except 


where they are controlled by other common carriers. Leased lines not operating their 
own road do not make returns. 


Sworn Returns The figures are a transcript of the sworn returns on file at Washington. 
° They have the further advantage of uniformity of method and classi- 


fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialty reports of railroad earnings, and for over forty-five years its weekly 
é and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 


| Commerce Commission in the one direction in which lies its chief usefulness—the field 
: of publicity. 


Full Details These Inter-State Commerce returns also make it possible for us to 

: present full details of both the revenues and the expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues. 
In the case of the expenditures we report the outlays for both maintenance of way and 
; maintenance of equipment as well as the traffic and transportation expenses. We also 
| show the net revenue from outside operations. Lastly, we give the taxes and the miles of 
road on which earnings are based. 








: Cents Discarded. ne cents we have necessarily been obliged to discard altogether, and 
: * if in any case the results should happen to vary a dollar, one way or.the 
| other, from exact proof, the reason for the variance will be found in that circumstance. 


Company Returns To make this publication absolutely complete, we add several pages at 
Pg lle the end to show also the figures issued by the companies themselves, 

: where they are made up on a basis different from that of the Commerce 
returns, or where they give fixed charges in addition to earnings, or where they have a 
separate and distinct fiscal year. | 


Former Returns The matter contained in this extra and novel publication is entirely 

; additional to the comprehensive reports of earnings we furnish in the 
to be Continued. “Chronicle’’ from week to week. All the returns of the leading roads, 
and also all weekly figures of gross earnings, are printed regularly and promptly in the 
“Chronicle” as soon as received. But in addition we issue once a month—say about the 
20th—this special publication, furnishing a sort of compendium of earnings in which we bring 
together all the returns for the latest month for which the statistics are available. 


Only -for As in the case of our numerous other Supplements or “Sections,” all of 
re which are expensive publications, the “Railway Earnings Section” 

: will be furnished only to ‘‘Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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Expenses—Maint. way 
Maint. of equipment 
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EARNINGS 


Freight revenue 

Passenger revenue___. 
Tot., incl. other rev. 

Expenses—Maint. way 
Maint. of equipment 
Traffic expenses _ 
Transportation exp. : 

Tot., 


Net from railroad___. 
Outside operations, net 


Total net revenue... 


Final net 
Miles of road operated 
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“ES RS rear RR Oo oe i ee es eS SE eam! gore RN pea cence OA hg sae be OE : , 
Transportation bal eikake  . < kietees i A eee <edeuen 2,510 2,243 17,801 19,417 11,243 337 iil 102,687 
Tot., impel. gemeral) ee ees ees wee -- 2,733 2,348 19.358 27,177 16,615 22,058 291,979 287,654 
Met from weliroa@d....j <<<22- 8 <e«ecs=s 28s seers twee 699 658 6,038 5,427 21,706 —2,124 —35,720 —67,096 
Outside operations, Ol scdéia  .. ceeblle  emwmne _cevese}  enuaor  wogau ic eee ee ae ON ee +e 
Total met revenue..{| = §s eee e ee ewe eee eee eel oe enne 699 658 6,038 5,427 21,706 —2,124 -—35,720 —67,096 
BROS wc cemweweewee|  — cosecs —seeees i ebeees sn eenes 182 110 1,839 ,003 1,200 1, 1,840 10,331 
WOME BOR cw mccceegh | scesaed, | sowess  . peewen > |) #nee-s 517 547 4,198 4,423 20,506 —3,158 —47,561 —77,428 
Miles of rast Se ~~ saieuk.. «eade (See this roadon page 30); 3 _..... _..._- 64 
Atlanta & St Andrews Bay Atlanta & woes Point Atlante Birmingham & pr pong 
—_———January —July 1 to $i— —A pril- 1 to Apr. 30— cake be 
EARNINGS — i ee ‘Wig. os 1911. ToiL- me ce ha 1913. 011. is: | 2. 1 : eae 
Exeteht revenue... --.- 6,609 6,377 56,689 49 052 52,293 47,949 577,699 538,185 195,601 141,270 2,076, 624 1,7 1 
Passenger revenue. - - - 7,372 6,145 59,848 59,169 36,918 + 37,773 398,291 393,084 45,487 45,271 553,033 728 345 
Tot., incl. other rev. 15,036 13,147 123,317 104,497 98,924 96,857 1,075,243 1,021,996 257,293 200,018 2,781,614 2 Sa Be 
Expenses—Maint. way| --- 3,019 3,255 20,129 21,374 12,963 - 12,344 122,890 128,724 31,817 29,894 ; "294, 
Maint. of equipment 920 1,705 11,286 334 19,159 17,329 205,517 174,278 ,513 37,259 473,707 371, 
Traffic expenses -- - 160 173 1,846 1,498 4,760 4,741 48,011 48,965 16,695 15,239 168,13 
Transportation exp - 2,892 — 3,472 23 387 21,144 32,855 32,097 330,184 295,547 ,845 88,221 1,080,752 618 
Tot., incl. general 8,299 9,430 63,178 61,237 74,132 70,836 753 ,390 693 ,040 236,635 179,880 2,130,357 EE 
Net from railroad.._..| 6.736 =——3,,717 60,139 43,157 24,791 26,021 321,852 3285955| 20.658 ©—«§« 20.138 «=-—«&@51,256 =: 95,323 
Outside operations, ROEh i Ss mosis Diedbde:  Chacens phase 174 340 858 LAO nktece |) ce eee 
Total net revenue - 6.736 3,717 60,139 43,157 24,965 26,361 322,711 330,774 20,658 20,138 651,256 595,323 
Taxes i we didi ees oe eee 500 »750 3,250 5,189 4,619 891 46,199 15,7 m 142,100 110,145 
Final net. ..------- 6,236 3,217 56,389 39,907 19,776 21,741 270,820 284,574 4,958 9,638 509,156 485,178 
Miles of aul operated 82 82 92 66 661 
ae = Atlantic Coast System- — 
Atlantic Coast, Line Augusta Belt Charleston & Western Carolina 
EARNINGS ——— %¢ 4 to he im March—————_ —July 1 to . 31— A pril-—————_ —Jul thre 
1912. 1911. 1911- 2. 1910-11. 1912. 1911. 1911-12. 910-11. 1912. 1911. 1911- to. i 10-11. 
Freight revenue. - - --- Sek «|= hoe Sereeeee beeeesenes sg... cw eecwdlt Lheekeeok Cobensd 43,912 129, 1,276,582 269,181 
Passenger revenue- - - - a ee tae Pere § __. a. cepeet iis oitbedeniC: imevod 26,318 25,532 304,199 +800" 6 
Tot., incl. other rev.| 3,199,190 2,835,441 28,037,117 26,702,011 2.323 1,322 23 .282 15,016 177,594 162,116 1,662,684 1,642, 
Expenses—Maint. way 388,642 317,203 3,628,571 3, ,897 44 6 4,275 3,971 33,102 27,016 302,742 287 ,337 
Maint. of equipment 463,901 ae: See SUR eeet dd er ee ee 28,648 15,733 263 007 186,795 
Traffic expenses- -- 46,708 42,638 458,764 a a a A a 3,052 3'350 29,775 31,366 
Transportation exp.| 1,056,275 ,337 9,622,153 8,692,079 1,177 3,168 10,642 8,441 70,598 68,447 623,809 561,579 
Tot., incl. general) 2,039,755 1,782,240 18,537,971 17,052,105 1,619 3,788 14,917 12, A12 141,130 118,928 1,245,901 1,106,228 
Net from railroad -- 1,159,485 1,053,200 9,499,146 9,649,906 704 —2,466 8,364 2 603 36,463 43,187 416,782 536,578 
Outside operations, net iis cesit.s Mhhéec  esseeen, enaneu  oniinele. . aiiaiihte - Metmmiin |.  ~<caeahantcatn ..>.:. samedi pcan: annie 
Total net revenue_.|; 1,159,435 1,053,200 9,499,146 9,649,906 704 —2 ,466 8,364 2.603 36,463 43,187 416,782 536,578 
NE __ 130,000 115,000 1,101,000 994,000 93 71 672 66 ; x 50,000 44,750 
pes BOR... bsecnos 1,029,435 938,200 8,398,146 8,655,906 611 —2 ,538 7 692 1,941 31,463 38,712 366,782 491,828 
Miles of road operated 4,545 4,495 3 3 3 340 
Columbia Newberry & Laurens Conway Coast ss Western Georgia 
April- —July 1 ah r. 30— March————— —July 1 to Mch. 31— April— —July 1 to Apr. 30— 
EARNINGS ca ah ss! stat} 12. < oe 1943. es tah st -12. nee. 1942. 1911. as teu 1 a ee 
Freight revenue - ---.- 26,733 18,283 181,461 213, 522 2,897 2,261 20,403 12,701 179,813 ° 158,299 1,959,181 1,847,894 
Passenger revenue. - -- 8,283 ,167 86,112 85,328 195 117 3,707 2,784 18980 65,885 770,955 "745 297 
Tot., incl. other rev. 36,450 26,891 283 ,206 312,080 3,145 2,430 24,839 15,993 652 242,260 2,912,632 2,7 761, 845 
Expenses—Maint. way 7,933 3,354 66,329 50,272 714 2,27 6,888 7,807 aon sia 562 254,9 6 ‘ 
Maint. of equipment 3,4 1,744 34,421 28 ,073 s 224 192 48,304 35,627 437,918 41 0, oo8 “4 
Traffic expenses - - - 204 194 1,6: SE; <scp¢:::  wildgias . CRMMIRG(? . saben 13,494 10,286 114,693 104,734 
Transportation exp - 9,945 6,442 87,225 ,834 734 765 8,590 6,332 134,293 116,784 ° 4139 1,123,050 
Tot., incl. general 23,809 14,118 213,131 194,627 1,487 3.111 16,094 14,688 933,731 194,282 2,153,619 2,051,465 
Net from railroad ---- 12,640 12,773 70,074 117,453 1,658 —680 8,745 1,304 35,921 47,977 759,013 710,379 
eee 66” 6 hCBkkeees astets theedel  csesece hibten wade  “Seheheie eo concuce 072 Sear tee a i eile all a 
Total net revenue- - 12,640 12,773 70,074 = =117,453 1,658 —680 8.745 1,304 35,921 47,977 759,013 710,379 
RR EE 900 900 9,000 90 1 81 900 2,965 1 27,013 20,513 
Final net......-..-.. 11,740 11,873 61,074 108,453 1,568 —780 7,935 404 32,956 45,877 732,000 689,866 
Miles of road operated 75 75 32 32 307 307 (See this road on page 31) 
Lexington i Louisville & Nashville Louisville Henderson & St Louis 
March uly 1 to Mech. 31— A pril— —July 1 to Apr. 30— Apri July 1 to Apr. 30— 
EARNINGS — - “Wir -12. _ mt 1911. ee faa 1 joan 1912. “1911. 191k 12. 1919-11. 
Freight revenue__-_-.-. 493 474 3,109 2,474) 3,461,519 2,947,179 34,212,351 33,101,012 62.974 51.266 670,166 612,026 
Passenger revenue_ _.- 106 86 ,157 1,055 963,312 896,842 10,203,037 9, ,030 29,970 30,490 337,143 335,984 
Tot., incl. other rev. 645 603 4,670 3,942) 4,729,590 4,127,362 47,214,648 45,607,227 100,006 929 1,074,615 1,017,558 
Expenses—Maint. way 254 218 ,288 1,002 794,664 63,339 7.217.577 7,483,557 rs git: 27.966 230,337 . 
Maint. of equipment, 137 58 487 441 892,430 229 8,332,533 7,950,901 14,162 10.937 137,736 116,204 
I a ae re et ec nein 89,944 - 85,225 972,198 945,344 4,26 i 43,120 47,567 
Transportation exp - 313 286 2,852 2,517/| 1 ,623,114 1,452,831 15,306,873 14,742,217 38,545 32,679 6, 339,093 
Tot., incl. general 705 562 4,729 3,962! 3,495,723 3,191,029 32,739,570 32,030,006 81.614 78,392 807.671 794,246 
Net from railroad__. -- —59 40 —59 —20| 1,233,867 936,333 14,475,078 13,577,221 18,392 10,536 266,944 223,311 
i Cee! ie Skene  deeeen -. Senkne 2,138 " 5,857 —23,689 24,574 —66 —205 ,663 ,828 
Total net revenue_- —59 40 —59 —20)} 1,236,005 942,190 14,451,388 13,601,795 18,325 10,331 269,607 225,140 
TE. So och atin sean 14 13 127 128 150,616 161,507 1,494,500 1,615,074 3,000 2.666 30,000 26,666 
eee Bek... cee aaa, 7 27 —186 —148/ 1,085,389 780,683 12,956,888 11,986,721 15,325 7,665 239,607 198,473 
Miles of road operated 3 3 4,727 4,591 199 199 
anne. Nashville Chattanooga & St Louis Northwestern Railroad ¢ South Carolina 
March uly 1 to Mch, 31— A pril— July 1 "4 . 30— January uly 1 to Jan. 31— 
EARNINGS a a a TIE -12. ies ian 1034. 1911. ite 2. —- 1042. 1011. “Tile -12. at ist 
Freight revenue - ---- 1,846 1,845 12,063 10,782 778,517 745,773 7,011,317 7,284,977 6,657 8.735 51,739 53.757 
Passenger revenue -- - - 926 892 9,365 10,071 220,152 211,025 2,442,406 2,376,975 1,919 2,220 15,808 16,235 
Tot., incl. other rev 2,911 2,858 22,813 22,138; 1,073,712 1,026,779 10,161,867 10,314,117 8,960 11,407 70,980 73,680 
Expenses—Maint. way 223 646 2,793 3,268 154,350 162,702 1,497,275 1,566,391 1,480 1,101 10,086 8,820 
Maint. of equipment 323 314 1,792 2,634 202,705 171,743 1,880,024 1,903,486 366 424 3,016 4,085 
REET) SSS NR HE RM So, CR MS ASS eRe SS 35,414 35,752 381,924 ES KS oes 6 29 
Transportation exp- 1,354 1,251 11,378 a3 10,787 389,122 377,500 3,749,998 3,659,235 2 328 2 687 15.477 26,098 
Tot., incl. general 1,900 2,263 15,964 16,741 811,552 772,667 7,771,164 7,729,645 5.057 4.873 33.610 43.739 
Net from railroad -__- 1,011 595 6,849 5,396 | 262,160 = 254,112 2,390,703 2,584,471 3.903 6,534 37,370 29,941 
Re Stns ea I es aa a ae —1,084 —925 — ae  ——AEAROL 2 ly es On 
Total net revenue__ 1,011 595 6,849 5,396; 261,075 253,186 2,381,245 2,574,060 3,903 6 534 37 370 29,941 
SE N+ dba wth eww 94 90 81 82 27,794 25,278 250,094 31,844 300 300 = 2,100 1 
I i 917 505 6,030 4,572 233,281 227,907 2,131,151 2,342,216 3,603 6.234 35,270 27 841 
Miles of road operated 10 10 1,230 »255 71 71 
- Union Point & White Plains Washington & Vandemere Baltimore & Ohio System 
March————_ —July 1 to Mech. 31— March July 1 to Mch.31— Baltimore & bin 
EARNINGS 1033. ~ rir -12. sabe ‘a 10a. a. 1911; -12. sesh ‘ies re othe eee art yey, 1 to 4g, 3 0 
Freight revenue. - _- -- 1,299 1,305 10,362 8,542 1,264 1,580 13,512 21,409! 6,017.5 5,339,870 59,405,512 56,019, 11S 
Passenger revenue - - - 342 256 3,491 3,524 1,036 841 11,812 10,573; 1,116,418 1,132,064 12,205,540 12,719,320 
Tot., incl. other rev. 1,698 1,621 14,447 12,657 2,478 2,587 26 ,990 ‘33,542! 7,589,077 6,888,218 76,026,494 73,165,258 
Expenses—Maint. way 396 456 3,200 2,977 ,247 857 11,0 6,953 9,337 650,076 8,961,582 8,331,782 
Maint. of equipment 178 103 1,401 918 196 265 : 2,432; 1,320,997 1,045,776 13, ae. 037 13,337,137 
Bee Gd cece | twee De ea Ne. ene a, eo 15 51,206 151,438 1,612,068 1,642,692 
Transportation exp- 683 573 5,456 5,212 1,621 1,852 15,451 16,368) 2,725,932 2,506,007 27, 20) 5,551 27,755,915 
Tot., incl. general 1,318 1,193 10,598 9,649 3,265 3,189 31,284 28.011; 5,169,737 4,497,076 53,339,586 52,595,864 
Net from railroad ___- 379 427 3,848 3,008 —787 —6§02 ~=—-—4,293 5,530} 2,419,340 2,391,141 22,686,907 20,569,393 
ee le re eee ee eee e466 . seen: > eee |S ee hiein 816 —38,310 —544,937 —123,023 
Total net revenue. _ 379 427 3,848 3,008 —7TS7 —6§02 —4 ,293 5,530) 2,353,523 2,352,830 22,141,969 20,446,369 
| cap aeae 34 35 _ 326 336 90 75 810 675) 252,115 225,894 2,455,594 2,190,575 
ee ei go 345 392 3,522 2,672 —877 —677 —5,103 4,855) 2,101,408 2,126,936 19,686,375 18,255,794 
Miles of road operated 13 13 41 41 4,433 4,434 | 
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41,740 428,271 


2,225,776 
378,707 





158,440 
1,203 





184,592 2,101,102 
1,179 


1,847,068 | 


Sandy River & Rangeley Lakes 





1912. 


$ 
10,685 
3,596 


AB 102 


Aprt 





“1911. 1911-12. 
$ $ 


7,084 89,345 
2,815 41,287 


1910-11. 


$ 
77,071 
40,112 








— July 1 to Apr. 30—!| 


| 








Sullivan County 








—-Apri 
1912. 
$ 


29,708 
9,238 


l- —Ju te 4 
it jah — -12. 

28,632 278,032 268, 864 

8,375 125,514 117,976 





10,725 140,788 
1,866 »792 
1,400 14,288 

251 2,123 

47 ,606 





147,391 
20,656 228,408 











78,376 


__ 216,495 
3. 





7,289 
1,000 


78,376 
8,841 


4,167 5 
8,254 97,171 


127,818 
23,637 


14,060 
006 
44,160 


41,042 


405,625 
7,839 48,874 
4,587 


96 
21,573 





89,735 














~ 2,470 














9 





ril- 
1911. 
$ 


69,535 


Vermont Valley 





1911-12. 
3 


278,562 


28,723 
7,951 121,990 


91,578 


—July 1 to Apr. 30— 
sie: hack 


259,955 
112,416 





2,260 42,166 
103 


York Harbor & Beach 
1911. 1911-12. 
5 $ 


12,117 


142 
1,497 23,677 


36,223 


March————_- — July 1 to Mch. 31— 


1910-11. 
$ 


10,783 
22,797 


34,283 353,115 














70,695 











70,695 116,859 
21,200 26,400 











49,495 90,459 
Boyne City Gaylord & Alpena 








April July 1 to Apr. 30— 

1912. 1911. 1911- 12. 1910-11. 
$ 5 $ 

21,559 . 


$ 
16,793 174,034 173, 
prt 73,263 





38,432 421,422 
2,533 33,134 
4,419 48,643 

100 1,107 

14,511 176,253 


392,530 
46,673 


983 
154,958 


1,677 


36,720 
1,625 8,473 


34,558 


1,519 13,714 14,289 
24,654 19,207 208,299 205,821 
78 4,013 35,435 41,210 
4,152 
460 
4,931, 


151 
176 





24,110 


21,825 261,765 


261,571 


21,583 


5,287 43,795 47,016 
2°459 
13,406" 


15,482 





5,086 
142,651 155,712 





17,432 


16,607 159,656 


130,958 


15,136 


3,725 











14,907 143,656 
24 


116,358 





Balt & Sparrows Pt—See Penn RR 


Balt Ches & Atlantic—See Penn RR 


14,320 


Beau Sour Lk & W—See St L. & San Fr 
Beaum Wharf & Term— See Atchison 
Bath & Hammondsport—See Erie RR Bessemer & Lake Erie—See US Steel Boca & Loyalton—See Denv & Rio Gr 





38,911 


Big Fork & Int Falis—See Nor Pacific 
Blue Ridge—See Southern Railway 


















































































































































































































































JUNE, 1912.) RAILWAY EARNINGS 5 
Brinson Buffalo & Susquehanna Ramroad. Buffalo & Susquehanna Railway 
A pril————————_- rs ta ¢ 1 to a fe 30— A pril-—_——_—_- es Og wa os | A pril- 1 to yf 
EARNINGS i? 1911. ee st ia 1912. 1911. 19i1- 2. 1910-11. ive. 1911. rit 2. 0-11, 
Freight revenue... 6,808 10,182 100,314 97,700 58,753 128,552 1,324,728 1,251,503 14,161 32,284 396,299 448,738 
Passenger revenue. - - - 3,049 3,778 45,134 42,787 8,852 8,476 88,809 81,937 ,675 7,784 89,995 93,744 
Tot., incl. other rev. 10,616 14,694 153,934 149,671 71,712 141,511 1,463,196 1,388,778 23,922 42,013 506,964 566,828 
Expenses—Maint. way 1,810 1,036 18,277 11,777 24,830 23,387 285,122 263,002 6,920 ,18: 78,342 67,058 
aint. of equipment 2,097 2,470 20, 19,541 18,157 ,590 282,596 269,344 21,987 26,316 265,010 284,597 
Traffic expenses_ 257 318 4,245 3,244 O7 1,866 15,203 17,203 492 447 ’ ‘ 
Transportation exp- 4,474 4,553 52,481 475 30,478 56,333 ,240 513°791 15,787 21,952 234,491 243,202 
Tot., incl. general 9,279 8,910 __103,011 81,113 81,028 113,066 1,206,435 1,119,069 47,526 55,613 607,841 629,447 
Net from railroad. - -- 1,336 5,784 50,923 68,557 —9,315 28,445 256,760 269,708| —23,603 —13, 3,599 —100,877 —62,818 
Cee COG 8 a ees see ebeboen lo Seebeck: |. chewek “QSbuaeo eee —10 5 — 384 23 
Total net revenue. - 1,336 5,784 50,923 68,557; —9,315 28,445 256,760 269,708) —23,614  —13,604 —101,261 —62,794 
| ae eae 800 9 2,600 26,000 _—-24,070 400 1,400 _ 14,000 15,929 
Final net_-_-.--.-.--. 536 5,184 43,123 62,657; —11,915 25,845 230,760 245,637) —25,014 —15,004 —115,261 —78,723 
Miles of road operated 77 77 265 265 91 91 
Butialo Rochester S zeetebarge Butler County Butte Anaconda & Pacific as: 
nn OF =" 0 Apr pril— —July 1 to Apr. 30— A pril— —July 1 to Apr. 
EARNINGS — si 1911-12. 1 . tom ad sie es teas 1910-11. 1p . a is ime -12. 1910-11. 
Freight revenue... 469,032 586,109 6,662,823 6,504,518 7,774 8,195 83,940 74,053 86,867 64,190 802,427 763, 096 
Passenger revenue. -- 83,169 80,092 882,274 891,002 575 744 631 5,962 7,991 6,525 85,677 80.219 
Tot., incl. other rev. 572,783 685,448 7,765,867 7,666,032 8,507 9,066 91,966 81,259 100,967 75,724 947,704 898,580 
Expenses—Maint. way 058 144,341 958,872 814,576 1,422 1,401 36,291 17,451 15,812 11,439 104,647 123,485 
Maint. of equipment 125,082 143,824 1,504,788 1,445,806 1,910 2,298 23,073 17,176 20,296 14,924 179,789 174,091 
Traffic expenses. __ 10,391 9, 98,875 111,164 1 45 1 914 59 » 6, 
Transportation exp. 221,144 234,103 2,599,242 2,479,988 1,251 2,054 22,522 22,432 46,924 35,146 431,170 407 ,087 
Tot., incl. general 460,430 544,331 5,331,868 4,983,366 4,917 6,014 85,453 61,029 87,146 64,653 752,295 733,470 
Net from railroad____| 112,352 141,117 2,433,999 2,682,666 : 409 165,110 
iivetes| ne | ee ee eee) 
Total net revenue..| 111,904 140,467 2,434,498 2,682,429 3,589 3,052 6,512 20,229 13,820 11,071 195,409 165,110 
TGs 3s dow wens 17,000 16,000 170,000 180,000 6 87 710 é é 21,763 20,613 
Final net --------- 94,904 124,467 2,264,498 2,502,429 3,526 2,984 5,638 19,519 11,820 9,071 173,645 144,496 
Miles of road setae 572 572(See this road on page 30) 33 et 7 46 
| Butte County California Western Ry & Navigation Calumet Western 
z | April- —July 1 to Anr. 30— January y 1 to Jan. 31— March————- — July 1 to Mch. 31— 
EARNINGS | she tah nO}t. i “12. dat Tonk eft. 1910. “Tir -12. 1910-11. a +31. roi -12. mie as 
Freight revenue_-__--- | 12,222 10,823 112,575 Ce ’ | ESRI Ss, Fal Imre. ae En ic, SO eS” Aer ABE mre NS 
Passenger revenue - -- | 075 _—i1,819 ees = BSUS | | odecen Cee os a eet 5 peeawe Galen do cee coe 
Tot., incl. other rev. 15,001 i3.5ie... sens: Wee: 2c. ee a. oes 620 655 4,115 5,360 
Expenses—Maint. way 1,400 1.535 7.991 tt $36 | saeoce: | ieee tyemeeiae San 119 117 5,295 2,912 
Maint. ofe ~ gag , O02 <U,1: ae eat se tee Ne train ETT Ti tea epee RIE al gy seperate Die Se Spe + ee, SMR ve 
Traffic expenses. aa 108 124 1,259 TS0l 3 ncdoce” (tine. -weneke — rip dees) sAceueua (ct eeweie! | sage cae 
Transportationexp_|_—| 3,567 ‘ 4,519 a 36,714 is 37,1 669 | > sesses  _pemiua Sennen!  eddabal <esnue  —. saatan 301 109 
Tot., incl. general _ 6,747 8.618 _ 80, 583 = 504 | mer Sa Rae rg ee eee e 231 117 5,899 3,104 
Net from railroad__._..— 8.254 ia” hae A|)~C—?....{) eee eee Oe nn 538 —1,783 2,255 
Outside operations,net| _—_—- - -- - - ------ === ee ---- | eee ene eee eee eee eee --| ee ---- - we---- =e + > += 
T l ith 8,254 4,997 58,500 61,181] | PE oe py RRR aay = eRe ong 388 538 —1,783 2 255 
| oe ee ee eee) Co ee ee 480 825 3.930 . 3.973 
oe 7,653 4,751 52,373 PREG! .  géedeu:* [rete (“Sia OCC —9l —286 —5,723 —1,717 
Miles of road operated | 3 31 LD sete tga ee (eee iee . maleate 3 3 
_ - Canadian Pacific Lines in U 5— 1 ea 
Canadian Pacific Railway (in “yr | Duluth South Shore & Atlantic Mineral Range 
EARNINGS l- —JU 30— | April- —July 1 to Apr. 30— ril- — July 1 to Apr. 30— 
1912. 1911. 1911- to °41510-11. | 1912. 1911. by ty A 1910-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue____.__ | 124,827 87,761 808,865 667,927 168,816 154,608 ,671,405 1,657,711 57,875 51,185 590,779 585,243 
Passengerrevenue....| 62,676 _61,, 86! __ 309,750 299, 070 | 69,207 _ 69,433 ,A:! 90, 3,306 ,039 75 21,384 
Tot., incl. other rev. 201,753 158,255 1,197,495 1,039,102! 249,635 236,707 2,575,744 2,590, | 62,607 54,445 636,604 623,485 
Expenses— Maint. way | 19,454 18,530 208,861 246,373 | 49,144 45,464 403 ,941 383,820 | 19 8,992 91,515 152,483 
Maint. of oe 21,299 19,095 176,888 151,230 | 30,138 27 380 297,158 294,940 | 2 11,792 103,757 112,165 
Traffic expenses. 2,394 5,288 51,130 47,383 | 11,306 7,540 95,578 8,014 | 41 41 4,854 4,7 
Transportation exp_|_ 103,268 53,801 589.427 o 450.860 | ___ 97,585 92,420 1,011,844 1,004,579 | 27,232 27,460 307 ,244 314,497 
Tot., incl. cacead _ 154,211 | _101, 037 1,072,587 —_ 927, 823 | Pe _195 459 179,271 1,902,291 1,850,706) 50,106 49,720 521,644 597,205 
Net from railroad____|- 47,541 57,217 124,908 111,279) se 54,175 57,436 673,453 739,798 12,500 4,725 114,959 26,279 
Outside operations,net _—_- - -- - - “estes | seebes | pease re 1 370 2,180 aR a Ee Mg pee So aaeigmie 
Total net revenue... | 47,541 57,217 124,908 ~ 111,279) 52,354 57,806 675,633 746,476 12,500 4,72 114,959 26,279 
I oe | pass 7,000 _ 6,00 __ 70,000 a 50,000 | ___ 18,000 18,000 177,666 177,871 3,500 3,500 _—32, 536 55 
I 28 aa 40,541 52,217 54,908 vanes 34,354 39,806 497 ,967 568,605 9,000 1,225 82,422 —,279 
Miles of road operated | | 233 233 624 611(See this road on page 30) 127 127(See this road en page 31) 
_ Minneapolis St Paul & Sault Ste Marie | Newport & Richford Carolina & worthwestern 
_——_—-A pril —July 1 to Apr. 30— April— —July 1 to Apr. 30— —April July 1 to Apr. 30— 
EARNINGS | si a sai ‘a ste hiss ii Te st as ha a “soa sei” wie i wee 1911- -12. a ll. 
Freight revenue_-___-_-_ | 1,751,652 1,119,811 15,877,034 12,771,691 14,205 10,292 117,192 108,710 32,314 25,054 255,848 249,825 
Passenger revenue... __ | | _ 445.518 __ 379,181 4,712,828 4,098,765 3,552 ,492 44,772 43,797 7,561 685 83,409 84,595 
Tot., incl. other rev.| 2,341,950 1,622,691 21,846,340 18,065,599 19,649 15,758 183,433 178,313 41,392 34,480 356,789 350,751 
Expenses —Maint. way 28,303 209,284 2, ms 35 1, »290 3,183 »858 42,929 39,079 5,817 6,769 63,538 66,992 . 
Maint. of equipment 275,259 266,854 2,772,453 2.613.609 1,680 1,496 16,374 14,845 3,233 289 31,721 36,893 
Traffic expenses __-. 48,330 42,185 454,766 435,232 | 100 881 892 881 566 578 6,175 6,356 
Transportation exp- 757,372 671,626 7,241,835 6,862,988, 14,437 11,543 141,981 114,707 14,255 10,984 121,312 114,625 
Tot., incl. general a .358,864 1,232,222 12,991,397 12,216,032 19,658 21,343 204,916 172,076 26,588 24,408 244,389 244,087 
Net from rallroad___. 983.085 390,469 8,854,943 5,849,567 —s —5,584 —21,483 6,236 14,804 10,072 112,399 106,663 
Outside operations, net —2,928 343 76,838 Deel . seseds  ..iethee 1 Rbekee (Shaeent  ~ekehee.- aeawe” ta een, cone 
Total net revenue... 980,157 390,813 8,931,781 5,936,768 —S8 —5,584 -—21,483 6,236 14,804 10,072 112,399 106,663 
Pee... gcc et ee. ~ 130,756 104,441 ; 314,105 1,008,605 650 , ,000 1,000 975 ; 9,750 . 
I 849,400 286,371 617,676 4,928,162 —658 Bg —27 ,.983 1,236 13,804 9,097 102,399 96,913 
Miles of ed operated 3,769 3,763( See this road on page 31) 21 21 133 133 
ican Carolina Clinchfield & Ohio System oo Centrai of Georgia System—— 
Carolina Clinchfield & Ohio Carolina Clinchfield & Ohio Ry of So Carolina Central of Georgia 
EARNINGS ril- is, dea r. 30— ril- —Ju a By Ae 30— -——_——_—_ uly 1 to Apr. 30— 
1912. ‘191. toll. 2 1910-11. 1912. 1911. 1911-12. 1910-11. : 1911. 1911. 12. 1910-11. 
Freight revenue_____. 176,736 123,156 1,620,296 1,221,761 14,210 9,5 100,5 71,64 737 ,224 555,362 7,763,998 7,252,454 
Passenger revenue... 10,415 ‘888 123, 130,195 1,325 1,335 ‘ 14,722 264,936 260,580 3,144,527 2,915, 
Tot., incl. other rev. 190,296 136,852 1,783,556 1,388,262 15,723 11,092 118,395 88,733; 1,095,217 897,784 11,987,279 11,118,982 
Expenses—Maint. way 16,454 13,181 122,747 131,861 850 595 7,079 ,083 152,184 143,546 1, 101 1,484,41 
Maint. of equipment 2,916 20,204 213,768 192,651 77 138 900 802 199,581 175,042 2,115, 1,835, 
Traffic expenses __. 95: 6,277 56,419 56,365 998 1,004 9,681 9,331 35,394 32,997 340,79 326,021 
Transportation exp_ 39,715 32,305 ; 306,679 2,824 2,549 26,509 23,121 , 46,045 4,077,048 3,569,504 
Tot., incl. general 93,510 80,008 825,482 770,394 5,181 4,780 48,759 44,649 838,432 740,805 8,414,019 7,623,252 
Net from railroad___. 96,785 56,844 958,074 617,868 10,541 6,312 69,636 44,084 256,785 156,979 3,573,259 3,495,729 
Outside operations,net; _..... -.-. ne 2,275 EY. ncecke: SC ebbeewe 6 eee. oa 4,659 ,328 55,953 64,681 
Total net revenue... 96,785 56,844 960,350 619,851 10,541 6,312 69,636 44,084 261,445 163,307 3,629,213 3,560,411 
TOE Gk & ks dcacken. : 5,500 78,000 5,000 . 600 2 ; ; 54,100 45,470 509,156 457,427 
pe a 88,785 51,344 882,350 564,851 10,041 6,112 64,636 42,084 207 ,345 117,837 3,120,056 3,102,983 
Miles of road operated 238 236 17 17 1,915 1,915 
a -—.|__—Central of Georgia System- —- : - 
Louisville & Wa die gp wadiey Southern Wrightsviile & Tennille 
EARNINGS Febriare- ; —July 29— July 1 to Apr. 30— AD 1 to 4 r. 30— 
1912. 1911. 1911- 12." 0 7910-11. 1912. ~ 1911. 1911- 12. 1910-11. 1912. “1911. 191k. 2. 10-11. 
Freight revenue_____. 1,866 2,309 14,271 15,033 ,347 ,675 50,7 54,7 17,818 13,414 194,1 1979087 
Passenger revenue. ___ 503 534 : 713 2,606 ,683 30,285 31,145 ,533 377 98,724 ,160 
Tot., incl. other rev. 2,533 3,006 20,852 20 ,903 8,610 6,995 94,432 94,665 28,476 23,876 313,467 292,018 
Expenses—Maint. way 43 682 4,987 4,608 1,976 2,679 23,562 30,561 3 3,873 58,617 ,390 
Maint. of equipment 9 101 1,137 945 963 1,291 14,610 13,321 3,5 3,100 35,001 ,541 
Traffic expenses ___ 23 25 206 225 256 225 2,283 2,522 516 528 §,772 5,556 
Transportation exp_ 713 691 5,592 5,559 3,448 3,907 37,173 36,158 9,989 8,684 95,624 86 ,638 
Tot., incl. general 1,385 1,617 13,255 12,338 7,113 8,487 83,347 87,170 23,037 17,850 212,274 176,930 
Net from railroad__-__ 1,148 1,388 7,597 8,564 1,496 —]1,492 11,085 7,494 5,438 6,025 101,193 115,088 
Ce OU NIOOT  ” nccons > ‘nubaua.. “Solabes . Geese} come oe |. Seba) eee > ee 202 261 151 1,018 
Total net revenue. - 1,148 1,388 7.597 8,564 1,496 —1,492 11,085 7,494 5,640 6,287 103,344 116,107 
We « ic date aan’ 59 51 49 434 507 472 5,310 5,132 1,375 950 14,945 10,362 | 
i fe 1,089 1,336 ‘ ; 989 —1,965  §,774 2,361 4,26 : ; is 
Miles of road operated 10 10 fee ~ 90 90 108 : 105 reg: st bag 


Bullfrog Goldfield—See Ton & Tidew 
Can Pac Ry (in Maine)——-See Can Pac 









































































































































































































































Cape Charles— See Pennsylvania RR 
Caro Clinchf & O of SC—See CarC1&O. Central Indiana—See Pennsylvania RR > 


Catasaugua & Foglesy— See Reading 





Cent New England—See NY NH &H 





RAILWAY EARNINGS 





[VoL. LXXxXxIVv. 








EARNINGS 


Net dhoin railroad _ . 
Outside operations, net 


Total net revenue. _ 
Taxes 


eee wee... 
Miles of pa operated 


EARNINGS 


Freight revenue... _ 
Passenger revenue... _ 


Tot., incl. other rev. 
Maint. way 
aint. of equipment 


Traffic expenses__ 
Transportation exp_ 
Tot., incl. general 


Net from railroad____| 


Outside operations,net 
Total net revenue. _ 
6 FRNA aR SA Sa 
Pe OE. came 
Miles of aed operated 


EARNINGS 


Freight revenue. -—-___ 
Passenger revenue... _ 
Tot , incl. other rev. 
x —Maint. way 
aint. of equipment 
Traffic expenses___ 
Transportation exp. 
Tot., incl. general 
Net from railroad__-__ 
Outside operations,net 
Total net revenue. _ 
Rae ERO AN Se 
Ne 
Miles of te operated 


EARNINGS 


Freight revenue. --___ 
Passenger revenue. _.— 
Tot., incl. other rev. 
Ex Maint. way 
aint. of equipment 


Tot., incl. general 
Net from railroad_-_-__ 
Outside operations, net 

Total net revenue. 
I ae ie a a deta 


Pinal net.......... 
Miles of ante operated 


EARNINGS 


Freight revenue. _-_-_-_ 
Passenger revenue____ 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
c expenses __-_ 
Transportation exp _ 
Tot., incl. general 


Net from railroad____ 
Outside operations, net 


Total net revenue__ 
Taxes 


. >... eae 
Mies of road operated 


EARNINGS 


ereans revenue. _-__- 
Passenger revenue. _ _ _ 
Tot., incl. other rev 
Expenses— Maint. way 
eg rhe naga 
oar eee to nny 
Tot., incl. general 

Net from railroad. _-_-_ 
‘Outside operations, net 
_ Total net revenue__ 
ie a os reeth in bh cen tae 


oe 
Miles of road operated 


|.  BARNINGS 


Freight revenue... -___ 
Passenger revenue _ ___ 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses __-_ 
Transportation exp - 


Tot., incl. general 

Net from railroad - _-_- 
Outside operations, net 
Total net revenue _ 
Taxes 
ee OE a 
Miles of road operated 


Central RR?fof NEJ—See—Reading - - 
. ntral§ Vermont—SeeBGrand Trunk - 
wr— See Granc 


m & 








Centralia Eastern 














Charlotte Harbor & “Cpe 





























































































































































































































March— —July it .31— A lto A pril- 
1912. 1911. 142. TO1-1. 1912. 1911. Totlte. 481 ho 1912. 1941. ioiite 4864. 10-11. 
1,871 2,218 15,387 SN.) waesca (¢ Ciakens > teeeee oe 19,415 12,027 187,641 83, 
132 117 1,259 eS re ee eee ee 712 2,562 28,275 18 “toe 
2,058 2,375 17,266 23,173 14,030 8.458 108,194 102,742 40,264 15,810 042 107, 
7 403 2,526 2,929 2,846 318 120 22,888 12,187 7,169 56, 
a 60 558 668 75 1 ’479 4,668 4,092 2,486 33. 336 13,24 
11 24 36 oe) enegnlt — "cme > sania. <! lapels 468 4.835 4,901 
553 514 4,709 4,652 4,060 3,526 53,446 44,152 12,741 3,971 124,2 35,497 
1,037 1,175 9,382 9,427 8,636 6,938 97,393 ___ 83,787 33,869 15,467 285,521 ~985. 521 __ 127,368 
1,020. 1,200 7,884 13,745 5.394 mae Et 19,801 ~ *18954 ~ 6,394 343. 72,521 —19,618 
F990 ~~ 1.500 7.884 ~~ 13.745| 15.060 "20,701 23,098 — 47.879| 6.304 343 ~ 72,521 ~—19,618 
: O80 70 720 790 ,400 1,400 14,000 3,100 : 542 16,125 6,089 
940 1,130 7,164 12,955 13.660 19,301 9,098 34,779 5.050 —199 56,396 —25,708 
9 
Chattahoochee Valley c enone & |Ohio System . 
1912 soning” 1911 1911. 2. io io16-41, A Brannan pln A ns bans 2 1t A 30— 
‘ e 0 < 
5 4,600 74,834 «67,628 Wie 1 Wis of 2% jae Big of eM, 09 | Ben10 8 outa. © 4 Jol. 
268 1,522 15,517 562 9,521 413,898 4'346'305 4,612,900 ety aia to $35 
: 900 92,383 85,091! 3,113,796 2,536,333 28,569,610 27,313,356 ), 77 5.984.635 6,021,715 
RET tt: 15,009 12.896| 357,651 353.697 3.273.822 3'308,320 348 300 ts 904 704.415 762,023 
223 541 3,933 11,243 656, 506,731 5,739,930 5,232,532 74,958 69,395 1.255 . 
109 101 1,196 ,124 49,1 51,318 793 507 ,072 8,214 108 é 
3,489 2,735 28,532 ; 951,490 780,635 8,758,584 8,483,894 154, 170,384 1,872,241 1,976,541 
5,778 5,344 £454,259 59.914! 2,087,647 1,757,197 18,920,244 18,187,299 299,951 318,500 3,779,892 3,967,825 
< : 38,124 25,177; 1,026,148 779,135 9,649,365 9,126,057 , 076 2,204,742 2,053, 
Be % er e — vi EE i a Ze —4,480 3,212 3,051 —9,429 * 7 — - " ~e neti pt ae! tae. 08 
3,102 1,556 38,124 25,177| 1,021,667 782,348 9,652,416 9,116,627 49,503 162,076 2,204,742 2,053,889 
250 75 1,675 »200 84,750 97,040 847,566 —_‘ 871,773 28600 4.950 358,47 277,940 
2,852 1,481 36,449 23,977 936,917 685,308 8,804,850 8,244,854 90,843 137.126 1.846.264 1,775,949 
32 32 ,288 2,232 352 350 
—Chicago Ang oer Western 4 fee — 
& North Western Chicago aul Minneapolis & Omaha Count 
ee eT Aer, — ee aera. eee OE ts neh 0 
1912. 1911. 1911 12. 1910-11. 1912. 1911. 1911-13. } 10-11 1912 “1911. 1911- 12. 1910-11. 
3,676,801 ,601 38,560,452 41,004,521 760,277 742, 7,963,584 9,0 Mia 12, : 337,881 275, 
1,421,622 1,338,526 16,364,467 17,920,442 321,554 309,187 3,821,854 3,782,750 i ATR ae ret papash ae 
5,681,741 5,518,495 61,037,911 62,560,500| 1,170,650 1,131,479 12,688,044 13,689,104 12.420 8.894 338,799 277,055 
610.010 (760,342 7,511,924 7,978,286 88,3 131,730 1,395,625 1,459,615 "74 2'054 2.384 26.470 
722,124 765,888 7,825, 148,514 145,928 1,541,355 1,577.737| Cr. 1.677 Cr. 3.759 21,811 Cr. 6,020 
107,659 97, BOT 1.137.951 1,045,910 27,436 27,191 67,444 RS Aa an enc eat te i Rani ei a Rea RO ha mae 
2,501,183 2,429,629 26,024,018 26,108,374 514,651 465,560 5,381,524 5,253,378 1,920 3,098 59,266 54,649 
4,061,291 4,190,822 44,131,981 44,327,330| 813.655 -802,583 8,896,184 8,829,147 4,233 1,643 115,994 76,483 
1,620,449 1,327,672 16,905,930 18,233,170| 356,994 328,895 3,791,859 4,859,957 8,187 7.251 222,804 200,571 
15,141 —1,089 —29,333 —29,659 —718 §—i,1 —188 RENE ai ota eign MOY COSTA SP it yk os 
1,635,591 1,326,583 16,876,596 18.208,511 356,276 327,702 3,791,670 4,846,205 8,187 7.251 222.804 200,571 
305,000 245,000 2,810,000 ,000 63,629 ore 650,804 600,320 585 585 850 5,850 
1,330,591 1,081,583 14,066,596 5 576,511 292,646 265,4 3,140,866 4,245,885 7,602 6,666 216,954 194,721 
7,950 7,743(See this road on page 30) ,743 1 743 (Scr this road on page 30) 23 23 





Pierre & Fort Pierre Bridge 
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March————-- —July 1 to Mech. ie Apri-————_— 04e pril--——_—--— rte Pe 1 to 7 
1912. 1911. mt +5 b 12. 1910-11. 1912. 1911. iL to! 1 Q-11. 1912 1911. 1911, 10-11. 
2.501 3.337 36.596 35.163 11,644 13,108 137,841 179. 747 23,059 24,048 302, 540 307,431 
1.498 2.106 11.911 16.591 10,624 15.802 119.482 185,954 6,017 7,037 64.721 78,289 
4.074 5.530 49 295 52.610 25,164 32,169 286.846 396,437 31,097 33.059 387.506 407,881 
73 216 767 1.194 ,115 7,483 44,755 ‘ 585 3,451 38,262 36.036 
311 2.898 1780 1,148 2,026 19 ‘958 21,147 2,141 2,291 747 18, 

63 68 583 548 236 166 1,623 : 319 259 056 2,744 
1.518 1.457 12.045 12.357 12,964 13.735 139.835 150,257 7,922 8,458 638 109,650 
2.745 2.154 17.199 16.187 19,964 93,933 211,394 243.302 15,469 14,960 168,707 170,713 

~. 4,328 3.375 32.095 36.422 5,199 8,236 75.452 153,135 15,627 18,098 218,798 237,168 
“7.398 ~~ 3.375 ~ 32.005 ~~ 36.422| 5.199 8.236 75.452  153.135|~ 15.627 18.098 218.798 287. 168 
.250 s 1 .250 , ,000 6,800 , »230 . ,000 30,500 27, 
78 2.550 20.845 24.917 199 1,436 32,952 150,905 12,277 15.098 188,298 210,168 
2 165 165 147 147 
Chicago & Illinois Western Chi Burlington &|Quincy System — 
April— Pb i 1 to Ape. 30— Chica Burlington & ~¥7) cy Quiscy Omaha & Kan 
1912. 1911. 1911-12. 1910-11. suey to Br nonin rie uly Tt 0 Apr. 30— 
10,132 %.239 ‘ ; “855 4.208, 436 poia-538 48-901 b10| - ees | io 191451 2 1 Os 
87 738 tos «+2591 1'363:402 17590;596. 17:613,531 18,991,465 ‘ 17,116 204,893 Bot 31a 
10,310 7,287 82, 133.732| 6,726,130 6,423,310 73,188,166 74,328,216 72,814 49,401 781,895 914 
583 553 3'300 41’ hor 1,594,591 1,223,990 917896 9,581,684 . 23:705 241.015 768 
4,159 4,034 44,020 45.669 916, 1,047,031 12,333,489 12,087,219 12,980 12.651 129,673 126,801 
122 109 933 : 120,145 130,818 1,276,291 1,325,826 1.821 "586 14'800 13. 
2,818 2,782 24,750 45.929| 2,363,215 2,145,550 24,303,319 24,214,607 32.134 30,253 341,950 305, 
9,005 10,231 91,941 _118,297| 5,189,045 4,734,669 48,722,308 49,082,552; 78,187 70,630 + 749,916 680,056 
1,304 —2,943 —9.394 15,434) 1,537,085 537. 085 ~ 1,688,640 640 24,485,357 25,245,664 5.373 —21.228 31.979 —46.141 
“1,304 ~ —2,943 ~ —9.304 ~~ 15.434| 1.518.935 1 (875,265 24,355,506 25,154,139 —$.373 21.228 31.979 —46.1 
950 9,500 ‘ 265.012 (249.855 2,653,051 2,494,383 ,000 3,000 201 28,1 
354 8.443 —18,894 10,434| 1,253,923 3.923 1 1 A35.410 410 2 3 Foe 484 22,659, 756 —8.373 —24,238 4.778 —v74, 
Chicago & Western Indiana Chicago Great ‘Western Chicago Indianapolis & Louisville — 
A PTs Ses 1 to Apr. 30— April-—— wy} to os —_—_-A Tix a 
1912. 1911. 19h 2. 1916-11. 1912. 1911. 191i 2. 1 O11. 1912. cov 1911- 191 oll. 
ses Co ie: To Mae 717.127 670,703 z 447,132 7 360,001 358,727 237 3,571,058 3.351.691 
9,440 7,678 89,836 80,804; 212.196 214,360 _ 2,402,991 2'370,918| 136,462 336, 032 me ‘009 if 309,476 
13,325 11,447 93,906  111,844| 1,013,578 962,521 ie: 950 1 10,525,489 5,621 »5 7 5.431. 114, 
829 738 10,459 9:814| 133.672 147,213 Tae 398 1,178, OFF 855 h3" pA ran gee 658°380 
4,490 2,047 26,099 26,058 130, 612.307 i 572, bo aR7 68.470 801.545 723, 
201 184 2,022 1,745 ; 46,980 469,217 7,568 16,300 176.1 167. 6 
9,640 8,642 91,331 90,086 387.773 4,667, 4 81 244674 178,395 2,055,488 1,826.7 
15,499 11,992 13.748 —131,488| 841.942 742,776 ~8,200,220 7 SETS 37| 446,609 340,740 3,927,620 3,524,417 
—2,173 —545  —9.841 —19.643 171.635 744 “£300,721 "2,600,751 08.921 176.856 1.504.029 1.590.451 
—3.173 ~ —545 ~ —9,841 ~ —19,643| 1705 872 2. ARS. O85 3, 505°601 98,021 176.356 1,504,029 1,500.45 
8,276 7,313 7. $5°090 733,040 540 334,928 332,696 23,914 22.500 232.380 225. 000 
—3,007 —8,822 —17.154 —31.373| 135.506 185. 932 9.054.057 2,359,905 75.007 153,856 1,271,648 1,365,451 
16 \ 1,4 95(See this road on page 30) 616 616 
Chicago Junction Chicago ‘Memphis. & Gulf Chicago Mi waukee & Gary 
pril-—— —July lto A — A ort]-———_——_—— 4e4, April-—_———- —July 1 to Df 30— 
1912 1911 1911-12. ig1641, 10-11, 1912. 1911. wikia.” 191 O11. 1912. 1911. 1911-12. i 10-11. 
5 papa ae SS Es an ee eRe aie . 102, 541 32,065 24,904 327,841 289,871 
ee car ee ned ae 5 45 176 Bai 
151.660 143,704 1,524,499 1,483.244| =... 4,658 189,943 131, B78 32,464 25,218 333,309 244,847 
11,614 18.949 155,295 147.579 1.752 M072 39,528 1 7,591 4.650 62,420 76,996 
1,207 1,186 12,310 10,608 6 6 390 91 1,822 1,430 : 
75,831 (743 _ 726,711 _ 683,102 1,024 3,331 43,686 33,213 705 10,915 155,245 113,775 
101,561 100,131 1,048,301 995,217 4,333 6.706 111,079 76,050 31.473 93.182 317,447 265,212 
~ §0,098 43,573 476,197 488,026| —4.333 7.952 78.863 56,823 991 2,035 15.862 —20.364 
50,098 43.573 476.197 ~488,026| 4.333 ~~ 7.952 78.863 55.823 991 2,035 15.862 20,364 
2,0 6,452 24,623 24, 300 . te7 3,000 1,570 2,000 222 20,000 229 
47,147 37,121 451,574 463.665 95 75,863 54,252}  —1,008 —i196 ##—4.187 —47,656 
i il ~~ ee 128 Se 128 
- Charleston &7West Car—See"Atl Coast Chile Alton —SeeTTorst L._& Western - Chic Det & Can G T aoe ae Trunk 
Chester’& Del River—SeelReading "i -1 “Chi pe St LA& San fran - Chic Ind & Sor Central - 
run nestertield )& nc—See Seaboarc¢ go: Erie—SeeJErie nic Kalam & 5 N en 











JUNE, 1912.) RAILWAY EARNINGS 7 
o Mil & rom S —s — 
Chicago waukee Sound... Galla wary 
EARNINGS yee mont ~suigsh 1 ay March —Jul Me. 
: 1018 on 3.nan 830 nl > 1912. 1911. RY 2. ‘ 10-11. 5 10”: “ wet 1o1ti2.” 1910-11. 
t revenue “<<< , ’ 983,455 , ’ , Pr ’ ti 2710 @+2Va eel OO a 
Poon enue_...| 1,039,603 996, ae #7 ’ban'O40 3 Le ‘60 213,758 ta o3 | 2, *9°126:993 1'393°701 ay 31068 __ _ 1,482 an. eect 
Tot., incl. other rev. 5,054,242 4 rites 2 ome 9,122 ay | 1,415,267 1,131,598 98 13, 5 l, 7 12 5, 93, eeoen ee 
. way 716,323 ; 851 “gabe Bre 876 105,304 105 ryt 080. Me 795 1.74 e0t $64 a. deddanaies * 
aint. of equipment 911,391 8. . aeteaes | 168,840 te heh 1 , 113 89 Cot... mabe 
Traffic expenses -_- 115,764 100" 708 1,070, 35) { 061.4 39,389 ‘473,968 att 7 71 — a eR ie 
Transportation exp-| 2,402,710 2,110,681 22,769,042 23,939, 435,645 471496 4, 1,811 4,389,443 5,118 3,399 48.300 _—-..-~<s 
Tot., incl. general; 4,238,931 3,499,024 39,810,308 40,362,369 a __775,601 731,107 7,975,658 6,873,890 6,111 4,407 GLASe | amibac 
Net from railroad_.-- ~ 815.310 310 1.272.738 13,048,813 14,300,683| 639.665 400.491 ~ 5,255,406 ~ 5,207,893 6,141 682 30,599 ++ -4 =e 
Outside operations,net —182 142,222 4493 —3,466 85,618 ae Re | ee. aan 
Total net revenue. - 7 Oa 1 25.313 13,048,631 14,532,905 644,159 397,025 5,341,025 5,218,536 6,141 682 C—O 
C8 ..------------ 91 "226,616 2,404,044 2,209,467 75,787 50,306  901,6 428,227 5 570 3,615 enone 
Final net____.....- 580,358 1,058,696 10,644,587 12,323,438! 568,371 346,718 4,439,346 4,790,308 5,621 112 36,904 «crue 
Miles of ston operated 7,511 7,511 2,058 2,004 52 50 
Tacoma Castere a White Sulphur Springs & Vallowstene Park |Chicago Peoria & St ous of itinets 
l —J uly . March————— —July 1 to . $1— —April————-_ — Jul 
EARNINGS 1912 1911 1911-12. W611. 1912. 1911. rei.” “I 191-1. 1912. prevail. ‘1911- (0 ATA. 0-11. 
Freight revenue... -.-- 47,457 34,10 338,304 353,136 1,859 633 nn  <° penmes 96,015 90,938 1,070,262 1,1 
Pomeager revenue. --- 767 10,413 98,875 107,100 566 913 Dwek |  deoons 24,856 675 285,149 58° : 
Tot., incl. other rev. 59,106 46,658 459,210 486,954 2,576 1,584 ieee. | waeaee 128,355 118,455 1,429,953 1,471, 
Ex Maint. way 13,140 10,444 90,824 94,018 106 194 an ‘ eenaae $ 17,816 191, "759 a6 
aint. of equipment ,048 3,884 1,586 50,790 SE Tia ee es } 27 ,303 ‘630 
c expenses. __ 542 3,307 7,958 MORO ° sabia cog gee ee ee 7,165 7,408 72,602 
Transportation exp-_ 16,844 50,768 166,033 181,129 1,090 874 are 66,407 59,805 655,556 er 933 
Tot., incl. general | 47-943 39.950 352,199 ~ 351-315|_____ 1936 ee > Beery 131,948 117,861 1,265,965 1,335,252 
Net from railroad_ 17,158 6,708 107,080 135,639 640 409 ae. senews —3,593 594 163,987 135, 135,855 
Outside operations, net —273 —336 9,128 TEES |  _wncese | sangns “iL bhee — Sihekees | i eesges o. oaenee” >. poem 
Total net revenue. 16,884 6,371 116,209 143,178 640 409 8 BRS kee Sona —3,593 594 163.987 135, 
Taxes -.......------ 5,445 2,501 31,012 25,018 90 150 Wi sss. 4,300 ,500 ,000 44,000 
Final net sees ee eecese ,439 87 8 , 97 118,159 550 259 14,638 -—--8<-= —7,893 —2,905 120,987 91, 855 
Miles of road operated 91 91 22 22 25 255 
Chicago Short yy »__| Chicago Terre Haute & Romtheastern Chicago Union Transfer Railway Co. Co. 
A nade 5 fh Ga —A prii- Pet ig 1 to 1 —A July ee 
EARNINGS a 1910. oie. 10-11. “ae 1911. 1911-12. 1 — ae it a ot 1911- to, 1910-11. 
Freight revenue... --- 1,226 1,308 13,520 22,154 84,425 fF. Re eee 368 44 3,801 1,129 
Pe ean) eaiews neicgee “ifeebene ~~ Senede 18,778 16,034 Race ee See eee ne thenapeleh 0 anal 
Tot., incl. other rev. 8,291 7,956 84,999 114,486 106,664 Pye Br | fy ee 4,248 3,960 36,618 70,617 
Ex xpenses— Maint. way 457 757 6,650 017 21,41 411 ae. <avbeoe 1,912 959 21,364 35-308 
aint. of equipment me nots eed 1 gh Ore a et "easy eb cca met aa eh et BBO 
Traffic expenses - _ ’ ’ sce °0CUdclc C(t HOC OOM ’ ’ 
Transportation exp- 3,337 3,477 34,832 54,607 50 43,710 gt Be ee 873 2,363 25,069 27,667 
Tot., incl. general 6,063 6,534 64,224 ~— 87,665| «92.735 «96,654 1,096,458  —___- 7,776 5,408 70,715 92,282 
Net from railroad__... 2,228 1,422 20,775 26,821 13,928 50,471 ee ere —3,528 —1,508 —34,096 —21,665 
Outside operations,met; =. ------- ss ------~ _—------ _----- —90 —15 NE em a tr «o | -wamele: (kee 
Total net revenue__ 2,228 1,422 20,775 26,821 13,838 50,456 See = -Gelibue —3,528 —1,508 —34,096 —21,665 
DE in. Leb aéace 1 190 »782 1,662 8,700 8,700 Pee ee wan 1,309 673 11,604 10,069 
PUNE WO... Scieaace 2,037 1,231 18,992 25,158 5,138 41,756 Seseeae § fackbon —4,837 —2,181 —45,701 —31,734 
Miles of road operated 1 il 351 350 
Chicago West Pullman S Southern Cincinnati Geargetown ol Rertem th th Coal & oo. 
pril- uly 1 ¢ 0 Apr. 30— April- uly Lt 0 Ag, 0 —— A pri]-——___— ve 
EARNINGS a 33 ae 53 1911 1 — ee ses ih 1011- 2. 191 the 1912. 1911. 191L- < Pade 1 sot. 
ee. . ns) 6 eee fl ees 8 8 6.  eeades 6,014 4,403 45,141 34, 364 69,412 42,691 561,898 
Passenger revenue... pes ee bub ons er ae 9,476 7,320 89,315 84,110 18,624 13,244 155,657 
Tot., incl. other rev. 24,748 17,195 220,250 207 ,924 17,601 14,280 157,199 143,181 90,866 98,524 745,311 
Bapesoes— Mane. way 43 2 4,655 ,068 2,569 2,861 48, 905 25.398 16,154 11,450 124,085 
aint. of equipment 4,083 2,453 30,614 27,544 1,480 1,726 22,330 15,730 19,127 15,488 ISS tas 
Traffic expenses __. 21 161 ,055 886 Ce ieee ee ae | itieewes ,040 859 12, 
Transportation exp. 12,393 9,830 ,883 113,169 5,683 7,126 65.752 71,186 23,449 15,811 201,347 
Tot., incl. general 18,353 14,517 159,415 156,244 10,703 12,589 147,154 119,159 62,548 46,029 526,253 
Net from railroad... -_ 6,394 2,677 60,835 51,680 6,897 1,690 10,044 24,021 28,317 + +24 219, 057 144.868 
ESS Se eee a ee, eer eee nae ne ee aoe 10,944 10,852 127, 
Total net revenue. _ 6,394 2,677 60,835 51,680 6,897 1,690 10,044 24,021 39,262 23,346 sae a00 27 
TO iin cdakececn 49 3,086 1,307 464 4,646 ’ ,500 3,500 35,000 74-386 
peneenes. oo oc.c ke 5,897 2,229 57,748 50,372 6,433 1,226 5,397 19,374 35,762 19,846 311,399 239,334 
Miles of cond operated 1 10 53 53 197 197 
—Cin New Orl & Tex Pac System— — 
Cincinnati New Orleans & Texas Pagitc Cincinnati Burnside & Cumberland River Harriman & & Northeaste 
EARNINGS April -—July 1 to 4 —Jan. 1 to Feb. 29-— as ahs am 
inhiea 1013 10th. 1911-12. i 4 yt 1912. eS ToLi-12. Inet} 1913 eS lee 2. 90,264 
Padieiver revenis....| 196800 164.563 Leenes? 2a068i8| ...  [G... -atee pie "368 "462 err 
Bee: incl. other rev. $21,519 724,703 8,027,704 7,653,190 3,292 3,253 16,354 14,148 10,088 8,376 or 025 29. 
nses—Maint. way 97,288 93,751 806,772 817,896 249 1,045 1.399 2,954 1,698 3,010 16.478 20, 
‘Maine, of equipment 194,058 176,184 1,783,706 1,559,543 100 77 1,161 ,158 ,022 
affic expenses - 21,865 8, 202,417 3,48 25 25 202 mel (Sy beo | oh pee 
Tanbpos tation exp- 249,211 243,586 2,344,447 2,260, 952 817 6.556 5,657 2,151 2,239 22, 103 19, 
Tot., incl. general} 582,148 550,896 5,326,556 5,021,864 1,389 2,018 9,481 10,044 7,367 6,540 50,055 _ 55,496 
Net from railroad___. 239,371 173.806 2,701,148 2,631,325 1,902 1,234 6,873 4,104 2,721 1,835 475869 869 —~"44,932 
Outside operations, net —93 —1,378 ——EiO “A ASO| cacace <uneds  ‘iebdte iWMieceee!| iUilpeuea 7) eles ~ | Seabee) <oc anne 
Total net revenue._| 239,277 172,427 2,695,637 2,615,215 1,902 1,234 6,87 4,1 721 1,835 7; 44,932 
oae...... ¥Y ree ,800 21,800 218,000 oi7:016 67 67 538 433 . 450 $50 #7800 4,500 
memermes. « c6i5.. 217,477 150,627 2,477,637 2,398,199 LSet is | 6,337 3,568 2,271 1,385 43,369 40,482 
Miles of me operated 337 337 19 19 
¢ << elie & Southern yeti 
i iia ie Colorado & Southern Worth & Denver * Wichita Valley wee 
Ps % ——J Uu 
1912. 1931. 1931-12. a th : Sa 1933: 19}1. aes act 0-11. 1912. roe: 1911- Py 101 at 
ae « OR 500,722 442,108 5,327,323 6,015, 59| 225,860 200.492 2,702,937 2,818,519 20.586 23, 31 
revenue... , : ’ ’ ’ + , 4 ; 
by an. 83,324 119,107 1,131,429 1,317, 94,607 140,609 1 ot 215 Ate °452 12,766 3030 i74't91 
Expenses—Maint. way 628, se 600, 930 6,933,116 7,767, 534 340,005 364,855 4, a3 39,184 ee 619 
aint. of equipment 91,310 799,464 879, 48,54 27,888 "B 13,056 6,470 
affic expenses... 29,1 130, O80 1 354,306 1,521,831 70,018 61,216 é7 887 26. 8,185 : 
Transportation exp _ 10,651 10,71 2 Bett 118,389 6,279 5,646 ,908 30 780 599 
Tot., incl, general 197, __ 196,134 2, 2.281: 117 2,464,217 126,752 109,640 1,396,434 1,402. 19,427 21,374 
Wet tréin ratihans 450,895 — 423,420 4,728,263 5,206,764| 265,582 218,999 2,670,743 _2,761,343| 43,836 36,893 
Outside operations, net ~ 177,108 09 177.500 2,204,853 2,560,770 74,423 ~ 145,855 1,447, “T,608,225| —4.652 7,726 
esa) net revente. —2,454 12,179 —14,418 —i74 08 sG1G8 wrhRO98} esi wane o: 
| ot ESS 5s BR 75: ans 175,045 2,192,673 2,546,352 73,648 145,487 1,441,089 1,685,996 —4,652 7,726 195.936 212,783 
Final net....___ 28,220 24.700 268,520 7; 0,633 10,521 114,008 102,087 822 2,301 ,122 23,846 
Miles of road operated| 147,134 150,345 1,924,152 2,299,352 63,015 134,965 1,327,080 1,583,909)” ——7,\475 5,424 79,804 188,987 
- 1,074 1,173 454 454 256 256 
A On Total Company Trinity & Brazos Velox Colorado & Syemsooieen 
>N - —~A pril— rs bx 1 to Agr: 30— April--—-—— © Ape. a April-—— wae) 5 
spine s 1912. 1911. 1911-12. 1910-11. 1912. 1911. Tite. ree 1912. 1911. ioirte. 0-11. 
P etn phn 749 168 66s 671 8,346,682 9 ooh 529 142,294 92,967 1,845,951 1 362. 354 11,056 : 
assenger revenue. ’ , , ’ ’ ’ , 
“ye ey a ae we a 190,697 277,615 2,520,893 2,967,996 34,204 25.540 368,101 BE Pe pg 
Ex Maint. way 1,007,194 1,010,404 11,590,615 12,885,240 184,326 124,056 2,290,590 »744,285 11,070 
aint. of equipment 152,908 100,026 1,296,350 1,409,869 53,088 28,989 413,863 +390" 739 411 
Traffic e oe 207,347 197,055 2,099,046 2,312,982 25,023 16,366 287 ,200 2.466 862 
Trans bitportetn ion cap 7,710 16,957 191,549 183,777 »787 ,993 96,163 80,971 233 
Tot. incl. abies) 344,176 327,148 3, _3,852,870 4,112,628 ,059 . 1,053,134 801,315 2,702 
wee trom retieaus ___760,313 679,321 7,831,592 8,413,462} 186,826 129,602 "1,963,921 1,597,595 6.528 
Outside operations 246.880 331.081 3,759,021 “4,471, T177 78 —2,500 —5,545 326,669 146, 4,542 
- Total net revenue_ 544.351 328.258 a ——— san = avy. rT an | ee 
’ , 3,740,688 4,445,131 —2,500 — 5,545 326,669 146,690 4,542 
Tees seen =* 41, 37.522 -'409'650 372,933 500 ‘500 42.838 36,185 135 
 ipeie ee 202,674 290,734 3,331,036 4,072,198 —6,000 —9,045 283,830 110,504 4,407 
Miles of road operated 1,784 1,883(See this road.on page 30) 462 462 20 


Chic:Mil & 


Chic.R:1,& Pacific—See Rock Island 
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Pug Sd—See Ch Mil& StP C i 
Chic,Reli& /Guif—See Rock Island nin St ten & Oee-wsles Chic. 


& Cum Riv—See Cin N O&TP 


Cin Ham & Dayton—See Balt & Ohio 


Cincin Lebanon & Nor—See Penn RR Cin Sag 
Cincinnati Nerthern—See N : 














RAILWAY EARNINGS 
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Colorado & Wyo Colorado Midland Columbia & Puget Sound 
—A pril————- —Jul . 30— A pril-————- — July 1 to Apr. 30— | —————-Aprril— colnet. 1 to mcf 30— 
EARNINGS 1912. 1911. 1911-12. 1 «Tak ae ef 1911. 1911-12. 1 10-11. a iy 1911. 1911-12. 1 — 
Freight revenue... ,590 21,867 299,011 281,434 99,082 95,989 1,195,381 1,173,071 33,222 35,372 322,182 403,263 
Passenger revenue... ett 2,612 26,275 30,659 16,482 18,885 219,080 273,305 4,429 5,411 43,491 48,830 
Tot., incl. other rev. 6,616 60,814 727,171 699,750 126,071 121,665 1,557,957 1,621,706 44,029 46,628 426,566 508,859 
Rapes P penn way 18°97 4,835 74,6 75,715 462 25,546 199,026 ,503 9,291 4,405 80,123 88,288 
of equipment 12,796 9,552 119,102 10,323 ,462 31,038 291,821 356,837 7,154 6,169 64,750 79,771 
Traffic” expenses. __ 268 3,674 9,165 6,523 73,028 51,649 134 126 1,525 1,364 
Transportation exp. 23,670 19,507 232,461 215,546 9,507 62,845 681,585 727,813 11,894 13,072 116,318 127,895 
Tot., incl. general; 47,551 36,350 451,455 424,222 123,869 131,383 1,299,257 1,415,625 29,684 24,947 274,102 309,099 
Net from railroad_.-_- 29,064 24,463 275,716 275,528 2,202 —9,718 ~ 258,700  ~—206,081 14,345 21,680 152,463 199,760 
ee ee Ne eee) 3 eedede enn —1,637 —1,219 —4,370 On Catia: tdaebee | fithallgbee ioctmeea 
Total net revenue... 29,064 24,463 275,716 275,528 564 -—10,937 254,329 199,857 14,345 21,680 152,463 199,760 
., aoa aaa 2,702 ,70 18,602 15,539 8,000 8,500 80,000 83,382 ,246 2,416 27,486 28,693 
Pinal eet. cs cs. 26,362 22,761 257,114 259,988 —7,435 —19,437 174,329 116,475 11,098 19,264 124,976 171,067 
Miles of road operated 54 337 337 55 57 
Connecting —— Copper ase vorawall 
ril--__—-—- te aes l- a Fy ae April—————  —July 1 to Apr. 30— 
EARNINGS we ee iss i9it-le fot ae 1911. 1011. ot 191 ae ae ee tk ae 7 -12. sts ber 
I Ne eo eee 39,878 43,368 455,650 430. 491 12,957 11,202 132,006 106. 461 
UE ROU) ees twb ee | veep ns __ sesecs 10,722 10, 105,609 104,998 : 1,694 17,977 19,718 
Nee nee eee ON te cme. twee 52,670 56,604 604,656 577,972 15,652 13,945 161,087 135,772 
Expenses—Maint. Oe lg ae i ay Ue ea 191 11,109 98,990 92,720 1,259 1,917 13,461 15,608 
Maint. of equipment IESE Se ccs OP EN ae rami eres ye « Oe ae ,080 6,062 58,227 ‘ 1,817 1,611 18,378 16,770 
SREY RR. SN RM a eR a toe eer errr aa emer ed Giga eee 1,480 1,473 16,304 15,788 106 290 650 990 
Ee a a a ea mes en 19,360 21,508 198,251 214,622 3,446 2,867 35,915 31,960 
RS Ee Se et Sea eee ee 38,331 41,989 395,633 402,638 7,507 7,598 77,761 73,848 
pg ES RRR RITE SR ESCA, 5? 3 ae ARON 8B aan, AEM GR TIES 14,339 14,614 209,023 175,333 8,145 6,346 83,326 61,924 
Outside operations, net 9 809 56,786 TS 55 SE RRR ROIS ae re CaP aE ICSI SS cis ES SE Sa Se nana ana © meena aemaane er enrey he nme ees Fe 
Total net revenue... 9 809 56,786 15,973 14,339 14,614 209,023 175,333 8,145 6,346 83,326 61,924 
al ied ood ae 1,102 984 11,023 ,84 ,000 ‘ 50,055 49,955 600 500 6,000 ,687 
Final net. ......... —1,092 —175 45,763 6,126 9,339 11,614 158,967 125,377 7,545 5,846 77,325 57,236 
Miles of road operated 3 3 133 12 12 
Coudersport & Port re rom — Cripple Cre ek Central . 
— July 1 to + se & Gripe Creek ‘Midland tonne. 
EARNINGS i; 1912. 1911. 1911-12. fot. tl- —July 1 to Apr. 30— —Ju 0 Apr. 30— 
$ $ 1912. 1911. 1911-12. 1910-11. 1912 “1911. Tite Py 1910-11. 
Freight revenue______ 6,770 6,458 63,318 éo. 281 91,991 25,305 597,452 158.39 4,859 13,888 100,825 140,712 
Passenger revenue. 3,774 3,227 7,2 51 33.123 14, ‘660 6,078 125,862 78,34 2,629 3,410 41,825 43,682 
Tot , incl. other re rev. 10,578 11,000 102,592 95,310 108,339 — 32,236 739,402 345,556 8,087 17,758 147,648 189,157 
Expenses—Maint. way ,677 2,581 21,195 17,593 5713  % 61,901 39,427 1,177 1,487 17,178 23,486 
Maint. of equipment 312 s 247 ,601 Cr343 66,041 32,271 440 Cri62 14,177 17,860 
Traffic a la RR 1 a es 1,765 305 13,762 5,195 54 164 3,517 2,797 
Transportation exp. 3,494 3,020 33,870 29,355 34,312 11,098 229,429 117,173 2,198 5,975 58,313 63,093 
Tot., incl. general 6,753 6,359 63,825 56,154 56,447 14,862 403,146 206,399 4.133 8,026 100,051 114,074 
Net from railroad___. 3,825 4,640 38,767 39,155 51,891 17,373 336,256 139,156 3,955 9,732 47,596 75,082 
Outside operations, net PSN ae rs ed aaa ae SRS US iy ae SE re Oe, Se eee ee ee 
Total net revenue. 3,825 4,640 38,767 39,155 51,891 17,373 336,256° 139,156 3,955 9,732 47,596 75,082 
. RSS eae 2 2 ,000 1,800 3,891 po 26,576 __: 18,604 1,527 744 10,335 7,329 
ee meee 3,625 4,440 36,767 37,355 48,000 15,990 309,679 125,552 2,428 8,987 37,261 67,757 
Miles of road operated 39 39 129 129 29 29 
Cumberland & Pennsylvania Davenport Rock Island & Northw Dayton & Union 
April— —July 1 to cist 30— ril— July 1 to Apr. 30— —July 1 to Apr. 30— 
EARNINGS sat Tah ahd $5 wee -12. se ak 1912. ar 1911-12. 1 16-11. ae “1911, — -12. l — 
Freight revenue______ 74,866 69,790 733,481 750.795 Po RCPS ot Ve ON Oe eS See 3,961 ett 37,878 37,800 
Passenger revenue... __ 3,280 2,432 33,270 MM 8 EEN eee LE 134 6,195 62,947 68,966 
Tot., incl. other rev. 80,186 74,361 786,988 795,890 6,955 5,084 74,808 91,109 10,870 £11,683 120,189 123,756 
Expenses—Maint. way 5,568 6,473 62,626 69,394 2,360 2,730 22,492 26,258 708 (245 18,825 18,326 
Maint. of equipment 22,044 27,678 226,164 242,714 2,211 221 14,900 13,663 908 1,103 15,202 11,924 
fic expenses___ 16 193 1,826 | SRO re ss Oman OG ERR AR ACSA Ssh VER 116 281 2,071 4, 
Transportation exp_ 22,446 20,836 225,425 233,372 2,812 2,288 43,963 53,429 5,480 5,250 54,820 50,916 
Tot., incl. general 53,469 58,379 549,278 579,219 7,506 6,345 84,135 95,699 8,524 8,191 95,226 89,830 
Net from railroad____ 26,717 15,982 237,710 216,670 —551 —1,260 —9,326 —4,589 2.346 3,492 24,962 33,925 
Outside operations, net 1 51 425 Rc ce i ee ET Se oe OE pee ay Tage Ser ARLE eee OE se SARIN 
Total net revenue_. 26,732 16,033 238,136 217,183 —551 —1,260 —9,326 —4,589 2,346 3,49 24,962 33,925 
WE wieceksolsca-- ' ,00 34,248 37,073 1,750 ,800 17, 16, 845 666 8,024 5,910 
RS aa are 22,532 11,033 203 ,887 180,110 —2,301 —3,060 —26,416 —20,789 1,500 2,825 16,938 28,014 
Miles of road operated 3 49 47 
c De & He ——Delaware & Hudson System—— ie gra - . 
aware udso Coo harlott Valle Green c ohnson ville 
EARNINGS July 1 to Apr. 30— pe rt as ho A July 1 to Apr. 30— 
1912. Toll. 1911- 12. 1910-11. 1912. 1911. Fe 12. 1910-11. 1912 1911. 1911- io. 1910-11. 
Freight revenue______ 870,559 1,501,692 14,471,616 14,393,695 2,565 2,681 24,487 26,058 7,714 8,118 77,002 83,164 
Passenger revenue___. 208,915 203,331 2,512,231 2,469,426 1,185 1,395 19,240 19,201 616 1,212 10,294 13,737 
Tot., incl. other rev.; 1,136,290 1,754,927 17,544,128 17,384,388 3.996 4.324 46 .923 49,544 8,641 9,731 89,990 100,641 
Expenses—Maint. way 155,340 134,530 1,341,000 1,312,190 429 445 8,243 4,946 1,762 1,537 17,578 10,352 
Maint. of equipment ,337 262,616 2,506,721 2,471,367 102 113 2.169 1,292 ,558 3,211 9,090 ,213 
Traffic expenses_ 24,978 23,449 224,89 21,395 (| eee ee Ss). Se ee aS 30 140 429 ‘501 
Transportation exp - 592,632 610,499 6,248,030 6,125,300 2.537 2.539 22,341 22.947 2,268 2,809 23,838 28,936 
Tot., incl. general} 1,045,483 1,078,003 10,789,263 10,546,036 3,320 3,298 34,707 30,986 6,655 7,929 51,893 47,835 
Net from railroad_._ 90,807 676,924 6,754,864 6,838,351 675 1,025 12,216 18,577 1,986 1,802 38,096 52,806 
Outside operations, net —5,268 —991 564 mk” ae eet pee marae tS Se By a i i re in ca 
Be net revenue. 85,538 675,932 6,755,429 6,837,348 675 1,025 12,216 18,577 1,986 1,802 38,096 52,806 
RPE DES. AS Se 49,000 43 ,866 496,598 455,571 2960 ,0 461 336 342 3,492 3,085 
poe SR SESE: ee 36,538 632,065 ,258,831 6,381,776 414 1,092 9,162 16,096 1,649 1,459 34,603 49,720 
Miles of road operated 853 819(See this road on page 30) 15 23 21 31 
A =n “ae P = —Delaware Lack & prossere | System— - ~ 
aware awanne | estern a ssex 
EARNINGS uly 1 to Apr. 30— nee wenes 6 eT te ah, 01 — April- —July.1 to Apr, 30— 
1912. 1911. 1911- 12. 10-11. 1912. 1911. 1 "12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue______ 1,364,327 2,128,205 21,631,544 21,489,488 826 6,27 6,376 4,630 5,918 52,786 62,339 
Passenger revenue____ 580,887 613,408 6,274,279 6,283,287 1,327 1,311 15,914 16,003 4,830 5,213 53,445 56,143 
Tot., incl. other rev.| 2,140,904 2,928,106 29,834,315 29,626,398 2,509 2,339 23 932 23 994 12,628 14,654 135,122 148,736 
Expenses—Maint. way 479,974 328,098 3,500,523 3,099,797 421 281 4 315 5,164 3,349 ; 42,51 9,149 
Maint. of equipment 543,244 467,135 5,059,491 4,383,127 202 91 263 2,472 674 6,684 3,483 
Traffic expenses... 63,170 69,081 ,74 602,487 55 44 436 409 261 264 2,695 2,314 
Transportation exp - ,613 790 9,222,242 8,993,615 1,429 1,448 12,309 12,316 6,427 6,967 69,03 ,97 
Tot., incl. general; 1,950,561 1,788,462 19,085,577 17,678,453 2,159 1,919 18,242 18,680 12,928 10,692 124,410 105,285 
Net from railroad____ 190,343 1,139,644 10,748,738 11,947,945 350 420 5,689 5,313 —300 3,961 10,712 43,450 
Outside operations, net 35,133 27 547 353,292 Sg RR SR mses rae | ee 2 RS oe: SR SR a ee ee 
Total net revenue. 225,476 1,167,192 11,102,030 12,148,792 350 420 5,689 5,313 —300 3,961 10,712 43,450 
Pe abkaGeaudcck:. 168,940 138,028 ‘ ,76 1,359,136 45 45 360 3 2,000 1,338 6,028 12,17 
Final net. Bi cocshatol Sorelle 56,536 1,029,164 9,425,270 10,789,655 305 375 5,329 4,953 —2,300 2,623 —5,315 31,272 
Miles of road operated 958 930 10 10 30 30 
Syracuse Binghamton & New York Delaware & Northern Delray Connecting 
April-—— July 1ltoaA A |---—— —Nov. lto Apr. 30— April 1 to ‘ r. 30— 
EARNINGS 1949. sat 1911- 12. 18t6-11- 1912. _ 1911. see: Sr 1 s tebe a i wet i9it- 7. sate tik 
Freight revenue_____- 56,643 49,335 518,162 484, 455 6,221 be Ee i ee ae eee 
Passenger revenue- . _ _ 31,093 29,716 335,188 324,373 812 s inelk tea LO EEE s siete besbn>  sunuehe’:-): tiem 
Tot., incl. other rev. 99,245 89,913 969,339 919,450 RIMM 8 Se Es a aeeiheeie 10,177 10,534 107,837 104,058 
Expenses—Maint. way 5,738 ,623 118,199 93,126 are. ©“ ieee eens «  auene 3,923 ,227 31,00 ,406 
Maint. of equipment 13,808 5,282 77,112 52,422 en le Roe” * Sateee 1,736 1,510 12,199 11,708 
lc expenses - 866 2,690 27,888 28,020 oon te ca 6 Nepeeed “Seapess sevéee <ank. eee 
Transportation exp. 42,587 35,715 367 ,322 329,237 S355 8 §““eakces Eee 5,380 4,433 48,667 48,622 
Tot., incl. general 77,819 52,354 614,164 528,784 5 RR RS re GRR igo 11,554 9,549 96.747 99,011 
Net from railroad____ 21,42 : ' ‘ . :. wbemem —l, 089 , 
Outside operations, net ea Li od sat Tete een i Sees spear) BRE st PF. ae back 
Total net revenue_. 21,426 37,559 355,174 390,665 ees: cael EER SF craig —1,376 984 11,089 5,046 
poe ; peeeesdbeedoe »82 ,220 64,6 ,0 ee 5h Bee ee 3 348 3,385 3,480 
RS ee a 14, Oe ae a VIE 3&8 weer eee ae! ’ ’ 
Miles of road operated oD ~ ae re me ca wt oe ee or tds ve ‘— ‘ 





Col Newb & Laur—sSee Atlantic Coast Cooperst & Char Val—See Del & Hud 


Concho S S & Llano Val—See Atchison 
Conway Coast & West—See Atl Coast 


Coos Bay Roseb & E—See Sou Pac 
Cornwall & Lebanon—See Penn RR 


Corvallis & Eastern— See Sou Pac 
Cumberland—See Southern Railway 





Cumberland Valley—See Penn RR 
Danville & Western—See Southern Ry 



















































































































































































































































































































































































































































































JUNE, 1912.} RAILWAY EARNINGS 9 
‘ ——Denver & Rio Grande ne: — 
EARNINGS -Aprit orandy 1 to Apr. 30— Apri ee 30— ee ee 
pri . . 
me DE ian ages Ak, Toe ion, ole” AR | oe“? ion, okie * tat 
reight revenue... ___. , ’ ’ , ’ ’ , ; ’ ’ ’ ’ 

Passenger revenue... "873,111 386,385 4,091,430 4,270,831 0 10,864 7,688 9,037 80,619 $99,575 ti 
Tot., incl. other rev.| 1,837,732 1,782,269 19,466,829 19,579,333 5,660 6,067 85,673 102, 728 48,001 39,896 427 ,467 tf 7 
Expenses—Maint. way 290,851 186,2 2,615,751 2,205,865 1,262 1,620 16,917 24,192 23,220 10,059 213,333 3.708 

Maint. of equipment 372,673 325,289 3,603,303 3,460,960 1,119 1,488 15,446 18, 933 3,696 3,076 32,450 39, ‘O73 
Traffic expenses --- 50,245 49,053 530,492 479,234 5 31 91 166 144 155 1,834 1,647 
Transportation exp - 666,126 629,623 6,977,193 6,780,920 2,600 2,477 28,951 32,885 23 ,987 13,363 156,162 150,563 
Tot., incl. general; 1,430,175 1,238,677 14,231,071 13,421,226 5,487 6,080 65,684 80,776 52,127 27.988 419,965 305,013 
Net from railroad___- 407 556 543,591 5,235,758 6,158,106 172 —12 19,988 21,952 —4,126 11,907 7,502 168,695 
Outside operations, net —3,221 —o nee HUFL oo | | aoe i wie -. si dbbewel (oi dabees iene eee eee 
Total net revenue-.- 404,335 542,939 5,215,103 6,130,330 172 —12 19,988 21,952 —4,126 11,907 7,502 168,695 
eG 5 <9 75,000 74,600 751,000 713,600 442 833 4,797 8,073 3,350 ,050 30,200 27, 
panel mes. i ....... 329,335 468,339 4,464,103 5,416,730 —269 —845 15,190 13,878 —7,476 8,857 —22,697 140,895 
Miles of road operated 2,544 2,555(See this road on page 30) 45 45 179 179 (See this road on page 32) 
Western Pacific Denver Laramie & Northwestern Denver Northwestern & Pacific 
—-A pril —July 1 to Apr. 30— —April —July 1 to Apr. 30— April- rr be: 1 to aT tf 30— 
EARNINGS 1912. 1031. 1954-13. det a - 1912. 1911. 191i 12. set Teh 1943. 1031. aaa} 2. 1910-11. 
Freight revenue- - -- -- RS MRE Se ee oe 4,357 311 55,344 54,747 68,391 42,764 722,525 EY 
Passenger revenue __-__ of: eo RR SO a 56 3,635 30,072 32,617 13,431 13,123 248,137 260,181 
Tot., incl. other rev. een eee RR pT aN 6,363 8,415 90,642 94,625 84,665 60,618 1,015,346 872,793 
Expenses—Maint. way nn << badioe ne | skeieun. 728 736 10,125 10,770 16,540 12,073 145,864 122,247 
Maint. of equipment eee 8 ae ee  ~ wsene 1,497 1,066 16,308 9,183 16,698 15,752 164,658 143,937 
Traffic expenses___ ers & See ae | wae 707 1,161 8,666 11,004 901 ,606 26,780 Bit '839 
Transportation exp- eee © Sdeside 8 Ay ee 3,225 4,071 42,967 48,125 32,534 22,537 369,060 293,207 
Tot., incl. general; 338,095 --.-.--- 5° 1: Appice 6,718 7,814 86,061 86,232 77,171 54,530 742,628 611,015 
Net from railroad __-_- nt |  hweewe ae Sekeee —354 600 4,580 8,392 7,494 6,087 272,717 261,777 
Outside operations, net —2.666 $= ...-.-- WOME ged er A OR eee REA i ee ee ees ee ee 
Total net revenue_-_ = rt ae 700.005  <cke-- —354 6 4,580 8,392 7,494 6,087 272,717 261,777 
CE dwsccudacss ewe Ee ee 8 627 917 343 2,175 i 33,000 30,000 
eS Sepa aes See San ewue SO °c dae —982 382 —1,763 6,217 3,994 3,087 239,717 231,772 
Miles of road operated pe ih inane 55 55 214 214 
Des Moines Union Detroit & Mackinac Detroit & Toledo Shore Line .- 
A pril— uly 1 to 4m .8 ril— —July 1 “ r. 30— A pril-————- —-July 1 to Apr. 30— 
EARNINGS | 1912 1911. 19i1- 12. io-11. 1912 1911. 1911-12. eu. 1912. 1911. 1911-12. 1910-11. 
a $ § § $ $ 
RE A SRS ior 2 OO gS NS ee 94,113 69,724 687 ,296 663, 631 99,946 87,469 954,136 803,248 
Passenger S i | a ae oy iin. i ee 27,243 24,355 280,528 TOSIe 8 Re ee OP a 
Tot., incl. other rev. 31,544 32,907 306,305 316,499 127, 99,774 1,029,702 990,322 100,315 87,701 957,168 805,688 
Expenses— Maint. way | 3,047 2,768 26,938 43,866 14,769 22,105 162,920 129,571 10,205 163 87,549 96,215 
Maint. of equipment | 795 597 9,807 ,653 19,547 16,329 178,405 168,249 2,799 4,566 ,653 43,369 
i Pers eee ake eee | 3,125 3,174 24,806 21,690 1,225 8 11,314 12,521 
Transportation exp- | 14,625 14,249 139,459 140,809 | 35,562 31,191 336,978 325,737 30.421 25,265 274,700 233,443 
Tot., incl. general 19,611 21,992 190,366 207 697 | 75,672 75,924 734,174 672,822 46.813 43.598 439,914 403,998 
Net from railroad --- - 11,932 10,914 115,938 108,801 51,333 23,850 295,547 317,500 53,502 44,102 517,253 401,689 
ey SEC eG Rae ite We —190 —217 1,146 a mr et Si gediee | =s-5 
Total net revenue__|~ _—«11.932 10,914 115,938 108,801 51,142 23,632 296,694 319,843 53,502 44,102 517,253 i ,689 
Taxes -_---.--.----- 476 4,476 44,760 40,533 8,250 8,1 84,959 85,391 ‘4,676 3,482 78 38,486 
amen $06. 555... 7,456 6,438 71,178 68,268 42,892 15,532 211,735 234,452 48,825 40,619 47i, 18 363,202 
Miles of road operated 5 5 358 3 78 7 
Detroit River Tunnel Co , Detroit Toledo & Ironton System - — 
—A pril- —July 1 to Apr. 30— Soren Toledo & Ironton Manistiaue & Lake Superior 
EARNINGS 1912 1911. 1911-12. 1910-11. —July bio A r. 30— February —July 1 to Feb. 29— 
$ $ $ $ 1912. ~ 1911. 1911-12. 10-11. 1912. 19 1911-12. 1910-11. 
ERI Nd Pe eR ttt (Om dae a oY 97 ,983 102,664 126 >, 100 277,738 11,334 61 59,722 41, 
Nee re 10,779 402 6,927 7 56'80 524 587 ' , 
Tot., incl. other rev. 109,757 58,035 1,126,243 213,037 118,269 127,251 507 473 1,546,800 12,905 11,247 82,034 64,499 
Expenses—Maint. way 2,273 8,090 22, ,002 27,455 45 291,744 323,029 ,063 953 13,476 11,188 
Maint. of equipment »965 2,736 : ; 10,902 ‘ 178,707 211,395 866 507 8,259 3,260 
Eli a AR SSG Cage pay 2,608 2,346 27 36 27,299 37 3 72 
Transportation exp- 8,509 10,094 86,208 41,796 70,205 65,902 744,657 820,646 3,532 3,416 24,095 20,728 
Tot., incl. general 13,868 20,921 139,484 66,131 116,426 112,969 1,296,613 1,438,797 5,941 5,476 50,359 42,282 
Net from railroad - - - - 95,888 37,114 986,758 146,906 1,843 14,282 210,859 108,002 6.963 5,770 31,674 22,217 
a Ag ree Nh ee eR oe —135 —43 wT a ae ee 
Total net revenue - 95,888 37,114 986,758 146,906 1,833 14,146 210,815 107,793 6.963 5,770 31,674 22,217 
TE bn coctccbhaces 6,000 3,550 45,951 12,650 5,000 6,712 »! 67,120 624 615 4,928 670 
6 Res ae 89,888 33,564 940,806 134,256 —3,166 7,434 152,232 40,673 6,339 5,155 26.746 17 ,546 
Miles of road operated 9 2 441 441 68 
Detroit Terminal Dry Fock: Duluth & Northern mannonete, a 
——A pril————- —July 1to Apr. _ ch———_——- —July 1 to Mch. 31— April— —Ju 
EARNINGS 1912 1911. 1911- i2. 1910- 1912 1911. oir -12. 1910-11. 1912. 1011. 1911-12, 1 . G 11. 
Frei.htrevenue......; _ , Bie ty ’ ag : SE MMS 8 - ken 20,228 19,119 161,650 150,455 27,389 30,686 266 ,602 255,296 
Weed ee aga Pe 18 2,128 20,871 3,121 2,172 32,810 34,372 
Tot., incl. other rev. 15, 10,525 109,526 81,221 22,748 21,547 185,968 174,694 32,691 34,959 337,061 339,146 
Expenses—Maint. way 765 ‘a 9,768 ,608 632 6,812 22 849 33,190 11,122 4,887 78,371 ; 
or: ee 35 1 539 1,474 1, 541 8:368 03 5,760 "680 49,157 
BRS Ro | ERE SRR Se” ge I gs 5 ge Sa ee RR ee a eee ee nn oe 
Transportation exp -_ 5,376 3,411 40,942 36,293 5,107 4,247 41,643 44,172 9,396 8,741 99,168 93,989 
Tot., incl. general 6,178 4,640 51,321 53,447 11,463 14,655 97,203 —_ 102,907 26.983 21,321 225,740 _ 236,451 
Net from railroad _-_- 9,661 5,884 58,204 27,773 11,284 6,892 88,765 71,787 5,707 13,637 111,321 102,695 
Outside operations,net!; = __ pa Rae BM Oe ae ee en Cal OR lh ee ee | deer le A 
Total net revenue. . 9,66 ; 58,204 27,773 11,284 6,892 88,765 71,787 5,707 13,637 111,321 102,695 
WES con db buddusc et: ° rit 5961 5.300 38 305 3,08 3,006 1,307 1,398 13,482 13,565 
4, eee ae .56 22,473 10,898 6,586 85,676 68,780 4,400 12,239 97,839 89,130 
Miles of road operated . “ . et —— 3 30 109 91 
Duluth & N pethonstern Duluth Rainy Lake & ea Ee Durham & Southern 
January y 1 to Jan. 31— —July 1 to ny faye A pril-——_—_ July 1 to 4 r. . 
EARNINGS 1912. 1911. tii 12. 1910-11. 1912. 1911. 10%}. -12. hay 5 1912. 1911. 1911- $. ses Tae 
Freight revenue___..__| | . BA & ine * oS : ae ae 110,898 42,978 485,876 383, 919 26,523 23,328 255,298 253,961 
ree Fe a ee, ee 13,636 12,156 140,265 103,642 3,060 2,378 24,983 436 
ei a CA 2 SO I es aa 126,255 57,039 644,126 502,773 30.319 26,445 289,303 . 
Ce Merl i ee Sinker =f) eee 9,300 7,900 93,711 71,248 3,920 5,376 892 27,742 
RE SS a apa a = eI se 7", SUE, PO mE 8,166 10,251 89,933 82,612 2,091 1,447 ; 1947 
i Ce eas | eS RS ale 561 66 4,146 3,477 497 561 4,856 5,652 
es 2 i ee Re ES 28,054 25,430 215,601 183,691 5,871 5,165 57,286 535 
i: DMARD et er: a eee 48,104 45,292 421,938 355,581 13,990 13,994 124,702 120,318 
CO | Bie ae (ieee ee | 78,150 11,747 222,188 147,191;  ~—-16,329 12,451 164,600 164,886 
Outside operations, net Te 8 a Te teh eae MN, errata I ge ce MEE a FE Ne RN yy ea EE i ey 
ee Se Ce ee ee | 78,150 11,747 222,188 147,191 16,329 12,451 164,600 164,886 
7 ee. fae ee aa Ce”) | oe oe | 5,076 2,281 25,791 20,85 904 720 _—*12,890 900 
OR. See ae ee | | 73,073 9,465 196,396 126,340 15,424 11,731 151,710 157,986 
I P00 2 a QR MR ke ee 92 8) 58 58 
East Broad Top | ae & Coal _ East Jersey Railroad & Terminal East St Louis Connecting 
—A pril- July 1 to Apr. 30— | arch — July 1 to Mch. 31— April— —July 1 to Apr. 30— 
EARNINGS 1912. 1911. 1911-12. 1910-11. | 1912. Ont. LOLI. 1910-11. 1913. 10at. LOL Liz. 1 ws 
$ $ 
Freight revenue --__ _- 21,160 15,020 231,515 RPMS catches “oeehiee eewds «6S Baebes! foeeedes ¢ aeaee ee ee 
Passenger revenue - _ _ _ 2,603 2,114 26,167 error » Siete °  weweie) a wikne> cacao ane) 
Tot., incl. other rev. 24,156 17,508 262,032 206,743 3,022 2,230 27 ,602 22,796 29,366 34,159 361,546 434,442 
Expenses—Maint. way 2,643 1,878 24,074 16,949 219 448 D2 3,304 4,680 54 44,847 56,007 
Maint. of equipment 940 ,924 21,605 25,321 416 413 5,356 4,296 5,190 2,435 39,563 37,439 
Traffic expenses __-_ See eek 3 06 ee ee. Fo ee, | Oo aS. Cee ara 251 23 oe . 
Transportation exp - 3,591 3,238 45,932 38,017 | 1,427 1,366 11,706 11,020 14,572 13,961 165,606: 157,728 
Tot., incl. genera] 9,665 8,933 114,835 97, 696 | 2,280 2,462 21,177 20 552 26,691 22,096 272,313 272,464 
Net from railroad___-_ 14,491 8,5 ; 109,047 741 —232 6,425 2,244 2,675 12,062 89,232 161,977 
Outside operations,net; _..... .._.. si As , e und a a 1,541 1,623 2.732 9,921 —12 96 344 638 
Total net revenue -. 14,491 8,574 147,197 109,047 2,282 1,390 9,157 12,165 2,663 12,159 89,577 162,616 
ys. A 40 30 40,000 3.00 200 200 1, 1,650; Cr. 1,448 2,462 19,099 15,963 
wae mest.ics. u.... 14,091 8,274 143,197 106,047 2,082 1,190 7,357 10,515 4,111 9,696 70,478 146,652 
Miles of road operated 46 46 0.48 0.48 3 3 
Denison & Pac Sub—See Texas & Pac Det Gr Hav & Milw—See Grand Trunk Duluth & Iron Range—sSee U S Steel Dul South Shore & Atl—See Can Pac 


Det & Charlevoix—See N Y Central 


Donora Southern—See U S Steel 


Duluth Missabe & Nor—See U S Steel 


Dunk Alleg Val & Pitts—See N Y Cent 





10 RAILWAY EARNINGS 
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Caro El oe Eg South| western System— — 
AE ; i Yori, ioiiei2. 1910-11, 
EARNINGS 1912. i911. ii ia. iol. oe 2300 9. ite Apr 80 vat 1912, "e894 48,744 50 
3.848 17,564 156,197 148, ou 7O'S3t '801,186 ‘810,019 709 stat 
S0Oe Bee ee ces | sas “e 249,642 6,016.67 6, 7,51 588 
Tot., 77,104 20,864 191,311 186,892 668,941 67. 359 790.476 "754.100 28 ie 
aint. way 2,384 2,861 f : ’ , ’ 87 
fats ee) ee, OR ce ie) ee 
40,560 ’ : 7A) 58,350 
5.768 —10,864 06.439 —101.874 | 375,050 334,789 ~3,747,423 ~3,619,543 5,760 7,472 
en a eg |= F458 000 —SLETT —as-018 | 209.000 ~~ 225,643 “2,502,218 2,397,190 < ER  - 
Outalde operations ie : a — a — SORTS —DaRR6 “dea. 008 “3.300.088 | 908 1,238 
u operations,net; -...-. eccenseiicgeiemamans . 85,018 29 . ‘ 253 1,258 
— 333 O80 980 4,2 22,238 sr ae 2, ae 757 2 156-688 708 — a 
GCS .....-.------- , ’ 
Final net______--- 5 6,041 9,559 89,881 ~80,794| 269,635 961 06 Y Bi 
erate > 
Miles of youd op Erie System. ari Company 
Erie 30-— July 1 20 Agr, S— April- wie tan 
April sainta ahd 911-12. 1910-11. | _ 1912. 1911. 1911-12. 1910-11. 
2 ee eee m9 Ton AOLid2. 180-11. | 1919,” 9, 3,383,199 3,344,931| 2,504,757 3,114,124 33,436,787 33,072,731 
een rovenne 2,207,300 2.803.124 30, oe 29.1 ao 735'809 "51243731009 '658.200| "735,665 "7371491 7.977.313 2 186, 404 
nee 681, 682, 7,404, i S ' : 190,671 44,941,206 
"Tot. Incl. other rev 5.186.050 “3.765. 325 40,573,581 40,186,540 | 387.410 425.346 4.307.625 4.408.471) "3,573,400 Bite 5.084:105 4847, 
. € RAR 9,26 4, ; 714,166 . 
‘Maint. of equipment| 635,541 Big O87 7,084:021 6: 287, of RR eo la AE a $ 1597 ; 200.370 117,852 | 105,606 1.150 ‘360 Rt 168,629 
od ’ : ‘ A . 9 , 5, ’ 
Transportation exp- 1,346;409 _1,393300 14,249:918 13,448:451 ae eae fAES 3689-456 | ~2'998.683 ~2.897.136 31.554,619 30,093,941 
Tot., incl. general | 2,551,181 2,473,246 27,612,694 28.404 185 aa as “aes aes —HIESTE G44,777 ~ 1.503.584 13,586,587 14,501 069 
Net from railroad... __ 634,869 sammees 12,960,887 —"992'992 PEO ORO eS 0 eee =z 77 14,298,076 
tions,net; —10,531 —91 —167,309 19,015 634.245 1.363.443 13.219,2 
«Total net revenue..| 624.337 “1.201.088 1.793.577 13,579,061 9.908 71,455 425,700 719.018) 634,245 "1,363,443 1,627,605 A 288,520 
TORS ..-...-.-.---- 284 120, 1,480, 06.968 5.658 60,068 278,911 605,589| 539,711 ee 11,591, — 
Final net__-_____-- 534,053 1,171,357 11,312,670 12,4 658 oss > 
Miles of road operated 1,995 1,995 : : New Jersey & New York New York pisnismgapaner a yg 
om : ~- ea o re 3e—|\—sas  lks a | le” SCL. te. 1Q-11. 
EARNINGS 1912 1911. 1911-12. 1910-11. i i a lal iis as pa 
.288 tee SCS aaa «OAL 'O58| avi944 «461000 «4861334 -451;809| 455407 477709 "4801457 "4951588 
Passenger revenue. - 811 aoe SM S| ee 209| 165,703 264,007 2,422,697 2,465,379 
xpenses—} "231 2.955 ’ ’ ’ 10345 155 1°477 ’ 
aint. of equipment 43 23 | 5 1762 507 612 11,203 ‘ ett 061 962'971 905.347 
ransportiminacs. 475 «1081 ~——s12,3e1 —«11'380|___-29,135 __-30,871 3071630 _-269;607| 84’ 1 
pig gehen cece ee . 31.657| 42,465 41,035 441,605 _ 422,863| 120,248 568 ~ 1, 
See TO | ee nee aieeneee 7 , 217,078  189,345| 45,455 130,438 938,454 1,012,210 
Net from railroad 1,640 1,187 3.460 10,971| 24,003 21,966 5) 45.455 5M 5, Sane 
oti , ties : ee. ea eer ee pd ek ee ee, oi : ey 928,029 1,021,886 
otal net revenue.-| ia “Tg —“$.g69 —in.gei| 3.008. gas 917.058 —a9g-945| “ova ——195.099 “938 a0 ies 
x ; 1,260 26 49,293 904, 
be g =| Rega oh as aha i ee i na 2,199 9,710 aa ene 199,628 175,618 as sake 1 Pm oe road on page 31) 
Miles of ro. spetated 10 10 Eastern Kentucky Escanaba & Lake Superior 
Wilkes-Barre & Eastern . — July 1 to Apr. 30— April- —July eo 7. 
5 April rota: ° 48657 | 912. 911. —«s1011-42. 1910-11. | aon. 1911. 1911- x A hee 6- 
wore Ruane eS ‘Tae Bi : 4.240 32,648 30,252) 30,341 96,135 243,506 240,407 
12,465 61,459 562,546 568,528 3,829 ase 10°649 10/948 ‘939 ‘707. «17,255 _——«18,769 
Passenger revenwe-——- 41 = oo ses a Sit ees a 35.151 31,658 294.896 298.258 
bae-2 = 5, 068 54, ry 
Expenses Maint. way 6-411 4.930 "95.919 921660 2.262 8.189 8,851 3548 = 2,631 33,548 me sae 
nt. of equipmen . ; ; ata 8 RR erm O1 Beene “a5, ET : 
Traffic expenses. _- 335 588 5,907 , 497 1,528 16,201 14,1 8,258 ; ia 
Transportation exp. abd Eee ae Se 5300 4798 58.940 —a4.875 19,057 20,280 — 185.814 183,942 
foe nee Generel | Oe eee ee ran ane —69 ~ 888 —12,276 —283/~— 16,004 11,378 109,081 114,311 
Dae ee ee ee ON ee ee —983 | —jé.004 11.378 — 109.081 ~ 114.811 
aur tan m —7,080 ~ 28,081 187,066 — 199,663 —69 5 lees & it 1.135 1631 646 «12.595 626 
Total net en. . ar "A158 5'475 4,168 115 is98 "555 :7°483 10.733 96,485 102,685 
Final net_________- 7,627 “27,665 181,501 195,495) 184 eee, 127 127 ne 
Miles of road operated 92 ‘. ohnstown oversville 
Fernwood & Gulf Florida East Coast =. Fonda = July 1 0 Apr. 30— 
a he aks 1911-12. 1910-11. 1912 1911. 1911-12. 1910-11. 
1912 i911. 1911-12." 1010-11. 1G-11. | 19]2. 1911. 12. } : ; 
ARMING? s $ $ $ 3,262 1,645,617 1,822,540/ 18.691 99,947 201.261 203.691 
¥aeight revenue 7533 7.409 71.644 78.940) 281.37 153/078 11521,951 1:281:304| 47964 48171 5281220 526.6 
Passenger reventie... 1,532 1,715 16,723 16,217 at e 575-489 "3.637.008 ~3.567.519|——@8-313 — 73-671 772.311 775,412 
Tot., incl. other rev. 9,578 ye 3 Sea 93,826 60,127 36,919 555,245 $24.0es $. 258 74 44,101 40.283 
een a 928 1636 is '310 56,089 51,096 481,309 462,52 "734 468 87,22 6,73 
aneportation ex 2,903 2,543 28,894 19,872 46.70 OS 59,30 3.149.308 35-993 ——a6.845 ~— 380404 360.593 
ced PTs =P BOE Bie sR ects nas _—- 9 390,463 ; 
mos rca. —1,220 1,814 " —15,403 —_14,551| 211,044 ~ 326,255 1, 00 000 | 1423:641| “3'4i6 «8883 aa1e8 88 888 
on e.- ‘21 128 —_—*1,631 '303| 15,500 _ 15,500 oS “375 555| 38a, tae ts 
Final net____._..._|" —1,434 1,685 ~—17.035 13.248 195,544 310.755 = 945,893 1,273, "88 "86 
Miles of road operated 31 ; Fort Worth Belt 
Fort Smith & | Western System PES April —July 1 to Apr. 30— 
: rat Sanith & Wostera Apr. 30— yebrigna— tue 140 feb, 2—| ion, 1911. 1911-12. 1916-11. 
es tees iT Weg dle, TIDAL 1977539 © Elion e830 | 39-570| 14,888 7,669 111,680 97,235 
’ 466, , ° . , . aaa oo di ee —-36— awe 
Paseugerrevenue....| 14006 165062 193,180 198,447 6.525 ~ neree S458 —Wsa547 ~~ ib0aR 
rev. 391 44,229 ; 710,880 +06 0s a8 («2870 ~—S«18,608 1,826 9 12,471 1 one 
E St. omer aay 11,601 11,606 128,975 et ea ; 027 ee a eH 3/283 "053 310 2,741 4,259 
Waits cater Sst = T'10n ~=_Horzae 10,496 229 —_ 6 "ware 2 76570 sOL7OR «SOAS 
Transportation exp. 16,142 862 197,026 205,065 2,597 Spiers a4 '657 25 670 15-583 10,303 118,879 — 117,309 
Tot., incl, general] 44,946 47,083 501,792 520,699 6,047 B42 555 | a5 aa ae aT er 
[103 —2,802 —7,783 8,525|— 4,769 
Net from railroad_._..| —6,554 —2,854 1 nas —1,103 — sat iat ai 8S: Rial <; - Gllitaalate’ Bis: be aie ae 
Outside operations,net} ------ _------ aes | a oe —F FRB 8,525 4,759 —957 ; 
a : 90,072; —1,103 —2,892 1,500 1,500 
zen net revenue__ —~t Sane 1 an 1 43'400 13 4,170 ae ; at = ad TF 367 5143 
‘Winel net... |--10384 6,654 "153,828 146.672)" —1.238  —8,492 ~ —I1.953 7 609 107 ; 
Miles of road operated : : . , : Galveston Houston é & Hen srson 
Franklin & Abbeville Gainesville Midland = ecstasy Poy raping A 
ApresOll.  19ll-A2. 1810-11. | 101207 t9i 1911-12. 1910-11. |~ q912.~ 1911. 10i1- 12. 1916-11. 
EARNINGS —: a ee ig . $ 111,236 105,188] 13,851 «15,357 213.633 «198,790 
Freight revenue______ 1,779 579 «Bost «= '300| = sigs «= a'9ea «1831064 88906 4,891 16.761 _116,163 _151,952 
Passenger revenue-. _ - a vid aes ae 3 51,707 146,879 21,164 34,740 ° 364,718 379,831 
incl. oth 2,422 1,259 118,322 68,360) 16,738 14,957 +151, 46,879 1,164 Sf SE RR fe U 
Sodbie delat, ey 361 335 24,709 15,343 21 366 «=«(«B.709=Ss«d'713| «31006 ts 24.555 21.992 
Eagea i. of equinment "252 : 130 691 1 1,866 3°762 3,135 1,430 1,218 14,995 14,109 
Staite exponen. se 272 288 3,214 2,701 41 469 eal 55146 18°767 13°248 190°445 155.655 
ortation ex 2,051 1,732 35,128 _—-26,489 6,205 5,035 58, 35-705 279.007 ~~ 230.027 
Tot., incl. general 6,034 3,917 74,793 52,239 052 : atten 35 | 7 ae “To 037 84.811 140,804 
Net from railroad 3,612 2,657 43,529 16,121 4,686 4,347 94,431  43,838|  —8.060 ; 
et Mm railroad. _-_-_ —<s as ’ , Se Er oe teed oe eee. |, a os ae 
) ec ea re es ae re ee — ee 811 140,804 
"Total wi Een. 3.12 —2.657 43,529 ‘16,121 4,686 4,347 H000 0 {a BaS a768 4681 34.215 zeta 
cass <a Re >< : ; geese 431  40,306| —13,729 7,385 50,59 
gr Say gem —3,845 —2,791 41,196 14,787 a0 3,947 30,43 50 
Miles of road operated 53 51 


Eastern Texas—See St Louis Southw 








Farmers’ Grain & Ship Co—See Gt Nor Ft Worth & Rio Gr—See St L & San Fr 


See New York Central 
Flor & Cripple Creek—See Crip Ck Cent Fulton Chain— 
Elgin Joliet & Eastern—See US Steel Ft Worth & Denver City—SeeCol &So Gallatin Val—See Chic Milw & St Paul 





Galv Har & San Antonio—See So Pac 
Georges Cr & Cumb—See Western Md 















































































































































































































































































































































































































































































































































JUNE, 1912.) RAILWAY EARNINGS il 
Galveston Wharf Genesee & Wy & Western 
April— —July lto Apr 30— March— to Mch. 31— A pril-—-——_ 1 to Apr. 30— 
EARNINGS ~ 1912. 1911. 1911-12. 1910-11. 1912. 1911. 3043. eos a 1911. iol m6 eS ph 
Freight revenue... . 11,458 10,711 183 ,639 148,218 077 6,475 3,274 ,170 26,591 21,576 212,736 ; 
errevemue..--) 0 ------ 0 seeee- eens _ === - 82 73 732 738 3,728 417 345 37307 
Tot., incl. other rev. 11,776 11,168 196,375 155,690 7,662 6,561 74,141 71,059 31,831 26,553 266,288 258, 
Expenses—Maint. way 1,75 890 21,018 18,690 584 227 7,101 B° 6,366 5,589 49, 61,412 
—. of equipment 1,541 967 14,672 10,751 721 5,645 078 6,298 4,372 54, 46,278 
expenses - -_ - , ere eee a 165 130 1,526 2,031 212 201 1,796 1,825 
Transportation exp- 12,729 5,793 102,105 67,914 1,752 1,574 15 286 13,978 9,046 8,451 86,564 79,561 
Tot., incl. general 17,048 7,819 146,691 105,894 4,395 3,380 37,955 35,095 23,032 19,705 204,401 200,198 
te By sag rhecnet pt oo —5,271 3,349 49,684 49,795 3,267 3,180 36,185 35,964 : 8,798 6,847 61,887 58,656 
u I i a a a a ES Ss i rae Srna aa re Ce ea oe ee on) 
Total net revenue-- —5,271 3,349 49,684 49,795 3,267 3,180 36,185 35 ,964 8,798 6,847 61,887 58,656 
a al Sie em gi 1,174 ,284 12,296 12,727 26 215 2,185 2,085 500 710 4, ‘926 : 
Deen OOO s oc. ck Se —6,445 2,064 37,388 37,067 2,999 2,965 34,000 33,879 8,298 6,137 56,960 53,356 
Miles of road operated ll ll 16 16 101 101 
Georgia & Florida Georgia Florida & Alabama Georgia N orthera 
A pril— —July 1 to Apr. 30— ——A pril— — July 1 to . . 30— pril— —July lio A FR 
EARNINGS sh af 1911. sige 2. 1 = ins 19}: 303}: te | S. — m4 1911. 1911- 12. 10-11. 
Freight revenue. _-_-_-_- 44,638 32,992 441 ,347 354,024 22,556 22,073 297 ,288 242,071 8,433 6,877 137,476 128,28 
Passenger revenue_.-_- 16,272 17,581 204,632 214,163 11,614 11,260 137,247 127 ,944 4,953 5,052 _ 58,887 53, 
+ Tot., incl. other rev. 66,164 53,842 682,659 594,135 39,332 37,966 473,303 407 ,237 14,754 13,105 211,910 191.40 
eee os aint. way 14,840 7,345 111,198 69,831 10,708 5,624 78,514 63,118 3,139 6,783 ,053 27, 
aint. of equipment 11,187 ‘ 89,319 83,529 8,799 6,239 78,401 4 : 2,569 22,147 17,491 
Traffic expenses-__. 3,128 2,914 vel 24,798 1,394 537 13,791 13,384 6 579 6,1 5,825 
Transportation exp- 32,313 25,752 02,532 252,286 18,858 14,460 184,489 141,720 5,399 3,775 53,871 35,642 
Tot., incl. general 68,017 48,221 590,910 477 ,677 43,398 33,467 399,789 331,876 14,017 16,953 135,186 119,066 
Net from railroad__-__ —1,852 5,621 91,748 116,457 —4,066 4,498 73,513 75,360 736 —3,848 76,724 62,424 
_ Outside operations, net so eee ae Sane —952 —457 —,254 —W08d | --- swecee  eeneee*.° “vanieg “ene 
Total net revenue. —1,681 5,621 93 ,624 116,457 —5,018 4,040 67,259 70,232 736 —3,848 76,724 62,424 
WH esntdetuncince __ 3,374 2,512 32,569 21,569 2,097 1,595 20,097 17,200 833 556 11,060 ,392 
yy 7, a —5,055 3,108 61,054 94,888 —7,116 2,444 47,161 53,032 —96 —4,404 65,663 57,032 
Miles of road operated 352 341 19 192 68 
Grand Trunk Lines in United States > 
Attantic & St Lawre Central Vermont Champlain & St Lawre 
EARNINGS A —July Tt to Apr. 30— A pril———- — July | to Marc yi to :‘Mch. 3i— 
1912 “1911. 1911-12. 1910-11. 1912. 1911. 1911-1 {Sion 1912. 1911. 7917212. 1910-11. 
Freight revenue. _-_-_-_- 95,760 71,715 904,851 804,113 249,140 226,384 ,243, 2,158,477 1.245 514 8.131 3.497 
Passenger revenue__-_. 30,54 26.677 267.185 249,673 70.356 69,651 S86, "870. 869 175 130 es 2.106 1.982 
Tot., incl. other rev. 139,665 112,356 1,288,864 1,166,598 347,195 321,172 3,397, 630 3,271,978 1,487 690 10,958 6,170 
Expenses— Maint. way 16,385 16,806 276,732 225,805 20.123 ,223 378,982 97 31 1,212 1,094 
Maint. of equipment 9, 18,519 14,195 218,263 61,783 : 552, 873 . 385 120 1,511 .093 
Traffic expenses___ 4,229 3,790 44,324 41,674 7,656 7,041 ,246 70,704 36 33 463 246 
Transportation exp- 83,908 64,844 670,077 615 55 5 172,786 143.092 1,667,692 1,518,507 2.084 1.588 13.234 13.514 
Tot., incl. general | 128,110 105,929 1,240,944 1, 134,931 270,605 258.829 2,720,824 2,548,705 2 633 1,824 16.704 18,198 
Net from railroad -_- - 11,554 5,426 47,919 31,666 76,589 62,343 676,806 723,272) —1.146 —1,134 —5.746 —12,027 
Outside operations,net; _..... ....-. «a le ee Se 164 370 Se. Be D wecsss-  _—_angusee | inkune >) een 
Total net revenue_- 11,554 5,426 47,919 31,666 76,754 62,714 680,633 728,535 —1,146 —1,134 —5,746 —12,027 
WE a ck ede abe cau 6.658 8452 66,586 84,523 12,200 12,750 121,100 111,866 36 38 332 348 
2. 2 er ee 4.896 —3,025 —18,667 —52.857| 64.554. 49,964 559,533 616,668 —1,182 —j1.172 —6.078 —12.376 
Miles of road operated 166 166 411 411 1 1 
Chicago Detroit & Canada Grand Trunk Junc Cincinnati Saginaw & Mackinaw Detroit Grand Haven & Milwaukee 
pril- —July 1 to Apr. 30— Apri —July 1 to Apr. 30— April— —July 1 to Apr. 30— 
EARNINGS = we ot eh site neh averse. Iw =? 1911-12. 1 st. = - ame an — 
Freight revenue_____- 40,730 33,734 434,538 351,963 14,020 12,426 141,712 120,621 112,000 107,210 1,112,405 1,009,294 
Passenger revenue___. 16,500 _—14,193 182,317 155,492 4,070 ,403 51,378 35,982 41,600 35,516 517,728 454,690 
Tot., incl. other rev. 68,930 57,920 768,011 610,880 19,700 17,035 210,039 171,872 175,525 165,199 1 exe4 750 1,696,722 
Expenses— Maint. way 21,166 10,208 126,465 97,769 6,036 3,356 40,589 41,167 17,441 16,927 210,846 224,590 
Maint. of equipment 12,396 11,689 128,819 106,582 2,788 2,211 32,83 : 22,762 ,646 258,369 233 ,054 
Traffic expenses -_- 1,483 1,637 18,442 17,996 550 61 10,821 . 721 6,153 8 64,081 
Transportation exp- 39,849 36,152 380, 339,324 13,383 10,181 151,673 101,796 00,532 89,724 1,004,333 _ 868,203 
Tot., incl. general 76,373 61,031 669 ,542 576.454) 23.314 16,831 243,915 189,772 149,534 146,743 1,582,867 1,435,281 
Net from railroad___- —7,443 —3,111 98,468 34,425 3,614 203 —33,876 —17,899 25,990 18,456 883 261,440 
REC RRR oe ee See een aah A eR Ree mmmmM nay SoS emnmeme es FS SCRE SS Ge RRR Pe ae —120 —74 —576 —414 
Total net revenue_._ —7 ,443 —3,111 98,468 34,425 —3,614 2 —33,876 —17,899 25.870 18,381 294,306 261,026 
ee 4. ues... 2.647 2,661 26,475 26,615 1,045 1,315 10,451 13,150 ,879 3,009 28,798 30,090 
wanes BOG. os SS... —10,090 —5,44¢2 71,993 7,810 —4,659 —l,ll1l —44,327 —31,050 22,990 15,372 265,507 230,936 
Miles of road operated 60 60 5 5 190 190 
Grand Trunk Western : Lewiston & rege Michigan Air Line 
April- — July 1 to Apr. 30— March————_ July 1 to Mch. 31— April- —July 1 to 4 r. 30— 
EARNINGS a =" — 1 = et ya os wn 191 -12. mn tea “ty a hs -12. a Wie 
Freight revenue___._- 389,000 375,162 3,464,563 3,324,043 650 715 6,559 5,705 10,500 9,769 92,961 i, 515 
Passenger revenue __-_. 161,000 131,131 1,761,606 1,558,510 $i. 912 837 8.569 8.752 3,500 3,389 pe 36,628 33. 15 
Tot., incl. other rev. 581,655 536,606 5,563,378 5,217,774 1,669 1,717 17,037 16 365 15,395 14,330 145,175 124,393 
Expenses—Maint. way 49,794 69.901 537,201 532,39 317 151 5.656 2.771 . 845 34,411 35,339 
aint. of equipment 69,448 85,014 800 823 776,548 101 130 1.638 3.837 3,529 1,390 28,473 
Traffic expenses__._ 16,326 17,229 188,024 181,121 150 131 1,522 1.366 87 1,024 10 ‘068 9,754 
Transportation exp- 241,811 245,171 2,329,467 2,270,510 2.018 1,681 15,723 17.196 10,251 8,695 92.982 80,992 
Tot., incl. general 390,182 429.327 3,991.973 3,889,422 2.661 2.204 26 .098 26 347 18,251 14,681 179,488 161,941 
Net from railroad ___-- 191, rt 107,278 1,571,404 1,328,352 —992 —487  —9,060 —9,981|  —2,856 —350 —34,312 —37,547 
Outside operations, net —~—3,498 —1,327 —14,146 — Sf er arr a Pe, ee Er fae ee oe PR i ge oe 
Total net revenue__ 187,983 105,951 1,557,258 1,315,852 —992 —487 —9g, —9,981 —2,856 50 —34,312 —37,547 
ET no ob Celok owe on 31.635 31,697 316,350 316,973 268 253 2,413 2,282 859 871 8,590 8,719 
Final net_________- 156.348 74,253 «1,240,907 998,879 —1,260 —741 —11,474 —12,263 —3,715 —1,222 —42,902 —46;267 
Miles of cal operated 347 347 5 5 105 10 
Pontiac Oxford & Northern St Clair Tunnel Toledo Saginaw & Muskegon 
April-————- —July lto A April— —July 1 to Apr. 30— April- —July 1 to 
EARNINGS et - it a er ~12. 1b16-4 : 4! 108s. as ; ae: tan 1 Wty : ne = ‘ 19148. 1916-11. 
Freight revenue______ 13.400 9,742 132,003 SL sin cw ite oo een | eee 11,900 9,458 109,214 88, 315 
Passenger revenue _-- - 6,600 5,279 69,881 Fe ea te 2 ee oe ee tee 2,650 1,781 29,009 27,142 
Tot., incl. other rev. 21,675 16,791 220,524 198,245 26,339 28,607 244,854 242,435 15,800 12,161 142,716 128,039 
Ex s—Maint. way 9 4,710 48,763 ,000 1,601 2,460 8,984 24, 2,426 2,677 48,875 29 
ae Af of equipment ‘ 3 287 33,239 22,990 959 101 9,036 9, 1,507 3,287 23,199 25,732 
affic expenses __-_ 9 793 1,007 PED, oc s giveeae te £00t, Peek te) Ae, Sas 623 630 ,869 6,7 
all exp- 11,347 8,366 108,205 81,057 5,056 3,940 49,260 43,517 11,247 7,301 86,160 72, 
Tot., incl. general 21,957 16,646 207 ,550 169,613 7,617 6,502 67.327 78,120 16,402 14,386 170,986 140,755 
Net from railroad____ —282 145 12,973 28,632 18,722 22,104 177,526 164,314 —602 —2,225 —28,269 -—12,716 
SS SRS SRI MEA by ee EN Rae en, emma ae Ma te Be SEES Tee OR MRE RE yee re Ma SOE Siem ae RECT e ze 
Total net revenue_. —282 145 12,973 28,632 18,722 22,104 177,526 164,314 2 —2,225 -—28,269 -—12,716 
ME 6 cd wubivelt u's ca 440 1,320 401 13,205 4 2,415 24,522 24,153 945 949 456 : 
papel BOG. c.f —722 —1,174 8,572 15,426 16,269 19,689 153,004 140,161 —1,548 —3,174 —37,726 —22,213 
Miles of wwf operated 100 100 2 2 116 ll 
United States & & Canada Georgia Southwestern & Gulf Grafton & Upham 
arch uly 1 to Mch. 31— A pril—__-— uly 1 to Apr. 30— April— — July 1 to Ant 30— 
EARNINGS ise as tan Wit -12. cer oat ot oe. 191 -12. oni ean 7 e as ah 19a 2. 1 i Ta 
Freight revenue_ _-__-_-_ 2,760 2,544 27.316 25,760 4,214 3,151 65,948 54,998 5,928 5,564 62,611 68, 
Passenger revenue. ___ 425 363 4,155 3,836 3,026 2,614 _ 35,914 33 ,603 1,322 1,250 15,365 15,114 
Tot., incl. other rev. 3,420 3,168 33.699 31.954 7,983 6,095 “07, 745 92,982 7,253 6,815 82,370 88,102 
Expenses—Maint. way 699 636 8 834 11,258 1,584 713 12.19 9,530 1,095 1,467 19,388 1203 
aint. of equipment 874 511 7.549 9,408 493 631 5,611 10, 99 184 3,307 2 
Traffic expenses - 473 331 2,678 1,818 390 393 3,629 eG. Spence 9 Légeeee. - SOA Ae 
Transportation exp _ 2.759 1,715 18,04 16,770  # ,990 35,196 33,122 1,718 2,572 26,696 31,188 
Tot., incl. general 5,115 3,402 38 ,674 40 737 6,952 5,444 65,324 63,850 3,315 4,605 54,132 50,833 
Net from rallroad_._-_- —1,695 —234 —4,975 —8,782 1,031 651 42,424 29,132 3,938 2,209 28,238 37,268 
I OO eg ee. ee, a eee a 
Total net revenue. . —1,695 —234 —4,975 —B8,7 82 1,031 651 42,424 29,132 3,938 2,209 28,238 37 ,268 
TREE scocndhdlds ace 271 297 2 442 2.678 423 380 4,525 99 104 80 620 499 
Final net........-.- —1,966 — 5S) —417 =—1i11,461 608 271 37,898 25,136 3,834 2,129 27,618 36,769 
Miles of road operated 22 22 35 35 19 19 
ee Atlantic Coast Gettysburg & Harrisb—See Reading Grand Rapids & Ind—See Penn RR Greenw & Johnsonv—See Del & Hud 
r i. Sou.& Florida—See South Ry Grand Canyon—sSee Atchison Grand Trunk Western—See Grand Trk 
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Northern, Fotmere Grain & heh ~~ 5 Minneapolis Wes stern 
EARNINGS 6 Oe i ui Pro . 30— arch— —July 1 to Mch, 31— 
Freight Ane 9 a as Ore a 1 eee ike ae 1911. 19 Ate 4 10-11. 1912 1911. 1911- 12. 1910-11. 
SOVGmuc...... 4 v% } eh Dh kD nl ee tl he 7 
Peeenere venue. .----| 3:086.744 31a eee Tbs 265 11:088,071 ce. ae ee ee Ce re eece Neen et eee 
Tot., incl. other rev.| 5,068,454 4,548,315 54,662,378 50,659,685 6,785 3,972 84,566 44,904 2,570 3,089 29,714 33,991 
Bx Maint. way 879.340 1,037,899 6, ; ,198,061 »158 1,502 15,860 10,167 ,608 299 6,066 3,739 
ae of equipment eit ae Pt ; . "207" ot vs iat ( 5, aon nae 373 490 3,822 3,185 
c expenses-_. 9,811 ie ee oo ee sO ke Oe ne lan (> ememme Reba < el 
Transportation exp_| 1,459,255 1,425,879 15,194,332 15,192, 1355 2,173 1,711 26,219 21,842 1,603 1,798 17,465 19,001 
Tot., incl. general| 3,344,427 3,269, ), 094 29,844,319 30,676,040 7,904 4,513 54,635 40,781 3,611 2,613 27,711 26,305 
Net from railroad..._| 1,724,027 a tr 24,818,059 19,983,645 —1,119 —540 29,931 4,123 —1,040 476 2,003 7,685 
Outside operations, net —810 15,862 87,202 1 Saie chaste emer Sake Cae ea ee ig wen, ot aed): accel 
Total net revenue__| 1, tog 916 1,295,083 24,905,261 20,131,8 —1,119 —540 29,931 4,123 —1,040 476 2,003 7,685 
og Nig Bb wis me's 296,097 220,584 2,794,474 2,632,601 { 1,020 8,381 7,737 102 123 1,176 1,250 
UE BOG in imane « 1,427,119 1,074,498 22,110,787 17,499,217 —1,969 —1,560 21,550 —3,614 —1,143 352 826 6,434 
Miles of road operated 7,044 7,329 66 66 2 2 
é —Green Bay & Western System— : . 
Green Bay & Wester Ahnapee & Western lola & Northern 
EARNINGS —July 1 "10 A r. 30— ch —July 1 to Mch. 31— March y 1 to Mch. 31— 
i912. “"T911. 1911- 12. 1910-11. 1912. 1911. 1911- 12. 1910-11. 1912 1911. “Toil 12. 1910-11. 
Freight revenue. . - - -- 37,811 31,781 424,639 351,666 4,4 4,122 33, 33,015 811 728 5,2 5,251 
Passenger revenue - - - - 14,054 12,966 138,471 35,632 3,153 3,161 F 31,683 189 Dr. 82 1,294 1,200 
Tot., incl other rev. 55,971 49,205 614,194 540,115 8,351 7.926 73,487 71,993 1,036 704 6,944 6,915 
Expenses—Maint. way 10,432 8,781 126,760 98,639 ,228 528 24,684 373 46 44 388 52 
aint. of equipment 10,336 6,111 68,840 71,570 75 497 : 35 54 436 
Traffic expenses -__- 337 513 4,332 4,296 76 75 720 WE ew ee a a a Sie 
- Transportation exp_ 17,267 17,016 181,846 176,293 2,154 2,023 20,697 19,617 463 454 4,325 3,719 
Tot., incl. general 40,943 34,223 404 ,387 373,330 4,205 3,463 55,080 45,515 649 650 5,608 4,864 
Net from railroad. ___ 15,027 14,982 209 ,807 166,784 4,146 4,462 18,407 26,477 386 54 1,335 2,050 
Outside operations, net Saiki 3 heh i idtninene (ot) Renee. os baewee ot atieene <> Memes ook bewseel . asebhme i.) eunenm 02k. Gee 
Total net revenue_._ 15,027 14,982 209 ,807 166,784 4,146 4,462 18,407 26,477 386 54 1,335 2,050 
BE i wd ola no oe 2,193 2,146 21,490 21,103 329 237 739 ,034 12 12 108 109 
Pinal net.¢. ....... 12,833 12,835 188,316 145,681 3,817 4,224 15,668 24,442 374 42 1,226 1,940 
Miles of road operated 225 225 34 3 4 
Kewaunee Green Bay & Western Gulf & Sabine River Gulf & Ship Island 
—-A pril-— —July 1 to Apr. 30— A pril-— —July 1 to Apr. 30— April— — July 1 to Apr. 30— 
EARNINGS ae te — noe 1 aan me th —— 1 — it “1911. vies -12. l _ 
Freight revenue_-___-_-_ 15,966 10,192 107,482 88,183 9,138 9,058 64,197 90,920 121,980 118,686 1,190,553 1,227,086 
Passenger revenue. ___ 3,557 2,981 34,973 32,639 320 47: 3,374 4,290 27,660 ~- 28,043 9,944 339,675 
Tot., incl. other rev. 20,607 14,090 153,019 131,354 9,000 9,216 68,115 96,461 161,930 160,153 1,661,669 1,685,010 
Expenses—Maint. way 73 589 89 16 4,817 1,213 23,864 16,490 19,83 22,159 217,325 210,977 
Maint. of equipment 1,837 2,052 17,042 20,605 6,006 ,960 30,623 33,130 28,969 30,579 6 296,992 
Traffic expenses ___ 102 110 940 1,012 4 3 64 10 2,192 1,64 23,821 16,143 
Transportation exp - 3,865 3,166 36,386 33,376) 5,137 2,493 29,308 26,716 48,186 49,861 486,598 486,189 
Tot., incl. general 7,332 6,447 75,592 73,938 16,880 9,794 95,089 86,653 108,017 112,175 1,109,610 1,089,901 
Net from railroad ___ 13,275 7,643 77,427 57,415 —7,879 —577 —26,973 9,808 53,913 47,978 552,059 595,109 
EEN REARS G ES OT ae Ie OR PN ES OS NE | SMR NL, LL SRaeeee aa cena dhs Ree ee Oe ES i, cD CRM eae oS NEIMAN SS OR 
Total net revenue__ 13,275 7,643 77,427 57,415 —7,879 —577 —26,973 9,808 53,913 47,978 552,059 595,109 
SRE) 2 Re 63: 475 5,382 i | ES eR IE SME a Sg ET 5,289 5,049 47,616 49,973 
wae M063 ci... 12,642 7,167 72,044 52,811 —7,879 —577 —26,973 9,808 48,623 42,928 504,443 545,135 
Miles of road operated 3 36 25 26 307 307 
Gulf ate Hannibal Connecting Hoboken Manufacturers 
April July 1 to Apr. 30— April————- — July 1 to Apr. 30— April- me tm 1 to 4 r.30— 
EARNINGS a aes 'y 1911- 12. evap et. 1912 1911. 1911-12. 1910-11. 1912 1031. ae 2. 10-11. 
Freight revenue. _____ 9,069 5,732 123,322 90,688 5,212 5,383 51,142 ee: eos, os Bikes  dhaaied? ee 
Passenger revenue. ___ 3,269 2. 36,936 RN 3 ho ee OR es Sa re ee ae ae eS OO ee eee 
Tot., incl. other rev. 13,029 8,963 166,671 129,871 8,607 818 81,177 85,742 9,476 10,544 102,850 108,915 
Expenses—Maint. way 4,139 2,432 23,717 22,294 1,334 501 7,487 5,840 505 403 :998 4,998 
Maint. of equipment 1,072 901 12,103 10,192 771 505 7,747 - 7,641 479 749 4,221 - 3,852 
Traffic expenses ___ 866 696 8,597 7,226 66 75 669 3,553 162 272 71 2,990 
Transportation exp- 6,531 3,425 50,618 35,065 4,178 2,465 34,401 28,7 7,045 6,336 75,217 77,638 
Tot., incl. general 14,231 7,983 110,258 85,705 6,519 3,903 52,982 47,405 8,608 8,252 93,222 94,490 
Net from railroad ___- —1,202 979 56,413 44,166 2,088 3.914 28,194 38,337 868 2,291 9,627 14,424 
Irn ST kg ats we im en ahi I eae a 714 436 ‘ ,799 
Total net revenue__ —1,202 979 56,413 44,166 2,088 3,914 28,194 38,337 1,582 2,727 13,113 20,223 
RRR 2 52 450 4,948 5,943 96 149 Or ,219 1,373 1,357 13,736 13,572 
Penni BOS... i... —1,727 529 51,464 38,225 1,992 3,765 27,157 37,117 209 1,370 —622 6,651 
Miles of road operated 97 77 6 1 1 
Huntington & Bd ap. Mt RR & Coal) Idaho & Washington Northern Idaho Northern Ry, Ltd . - 
July 1 to Apr. 30— April July 1 to Apr. 30— pril— —July 1 to Apr. 31— 
EARNINGS < uh “1911. 1911- 12. — 1912. 1911. 1911-12. 1 oo od os! we nit ¥ oe < ti 
$ 
Freight revenue_____-_ 46,786 37,221 420,639 423,643 34,707 52,438 280,469 421,851 3,559 3,436 38,157 49,737 
Passenger revenue _ - __ 5,725 4,533 04,624 58,528 7,660 14,047 92,076 160,792 3,503 2,948 36,634 28,349 
Tot., incl. other rev. 54,140 43,502 491,268 497,144 43,997 68,613 387,821 . 602,096 7,566 6,974 81,925 84,509 
Expenses— Maint. way 6,022 3,952 57,109 52,236 5,808 7,157 54,216 63,094 ,907 2,256 29,746 21,069 
Maint. of equipment 6,211 5,156 57,445 50,225 8,05: 9,099 ,67§ 93,618 990 332 6,458 7,172 
Traffic expenses - 518 340 4,267 5,894 1,120 1,229 10,968 13,488 70 66 648 757 
Transportation exp- 13,336 11,890 122,580 135,907 17,632 °26,000 183,263 209,898 1,944 1,773 20,374 20,992 
Tot., incl. general 29,443 24,954 275,850 279,567 26.994 49.810 346,640 405,382 5,750 5,134 64,552 56,854 
Net from ratlroad___._ 24,696 18,548 215,418 217,576 7.002 18.802 41,181 196,714 1,816 1,839 17,373 27 654 
Outside operations, net Le RES Si i phan tik SAE ir oastes ae: RE DE SG Se NE yr ne Be Be ae 
Total net revenue__ 24,696 18,548 215,418 217,576 7,002 18,802 41,181 196,714 1,816 1,839 17,373 27 ,654 
I ina iLiad ln we woo < a 2,00 20,000 20,000 6.000 : 42,000 30, 555 641 60! 4,638 
Pees NOC. os... - 22,696 16,548 195,418 197,576 1,002 15,802 —818 166,714 1,261 1,198 12,767 23,016 
Miles of road operated 70 70 150 111 57 58 
. Iilinois Central System ~ Illinois Northern em 
lilinois Central Mississippi Valle April- July 1 to Apr. 30— 
EARNINGS April- —July 1 to Apr. 30—| Le oe ey least. 0—| 1013. ta. —s«1044-48. 1006-11. 
2. 1911. 1911-12. 1910-11. | 1912. foil. 1911-12.” 1910-11. $ $ $ $ 
Freight revenue______ 2,689,381 3,106,570 31,153,477 34,142,298, 325 961 521,725 5, A Ae Re ee oe eet 
Passenger revenue___-_ 960,561 959,694 11,125,858 10, $83" 560 | 134,598 900,192 2,103, ee Cee jg Se ae oA ei. 
Tot., incl. other rev.| 4,213,854 4,648,972 48,503,059 51,168,558 568,912 773,486 8,281,081 9,268,751 27, 266 23,334 232,546 204,772 
Expenses—Maint. way 638,377 617,676 6,454,534 6,191,729 198,562 128,498 1,598,253 1,623,023 599 522 9,74 10,529 
Maint. ofequipment; 1,105,764 977,228 11,664,988 10,289,518 112,748 111.113 1,241,569 1,298,778 3,197 3,350 23,799 24,198 
Traffic expenses. 110,745 100,777 1,186,496 1,109,765 16041 15,064 161,533 | 149,723 187 201 188 940 
Transportation exp. 1,863,087 1,774,939 19,732,620 17,806,479 303,425 296,499 3,369,170 2,926,925 11,386 11,306 106,757 111,167 
Tot., incl. general} 3,841,065 3,580,179 40,315,600 326,504,888 657,554 575,358 6,635,528 6,235,733 16,600 16,302 152,688 157,181 
Net from railroad___. $72,738 1,008,792 8,187,459 14,663,669} ~ —88 641 198,127 1,645,553 3,033,018 10,666 7,032 79,858 47,591 
Outside operations,net 17,373 9,212 —91,089 —41,760 1,001 170 one S —eStO).  snmwoe eugene” |! tewoe s | Sein male 
Total net revenue__ 355,414 1,059,580 8,096,369 14,621,909 |” —87,640 —~j98.297 1.645.479 3,029,743 10,666 7,032 79,858 47,591 
EE nn wc BEER ee 209.633 241,524 2,246,171 2,209,993 36,917 36,052 376,804 342, 1! 1,255 579 8,540 7,451 
Final net____ 145,781 518-055 0,850,198 12,411,915) —124,558 162,244 1,268,675 2,687,592 9,410 6,453 71,318 40,140 
Miles of road operated 4,735 4,573(See this road on paze 31) 371 oil 5 
Illincis Southern Illincis Terminal § International & Great Northern 
: ne A DTI —————-  —.J uly 1 to Apr. 30— | April July 1 to Apr. 30— April- —Sep. 16 to Apr. 30— 
EARNINGS wi. 1911. 1011-12. es Tein 1912. 1911. 1911- 12. 1910- 11. 1912. 1911. 1911- 12. 1910-11. 
| « $ 
Freight revenue_____| 24, 883 39, 291 330,417 336,918 15,807 16,757 183,435 152,108 re. ere S. LeGne ee 
Passenger revenue. ___| 4,657 4,098 47,082 44,710 258 ___ 3,040 2,765 i ae ie | eee eee 
Tot., incl. other rev. sl,olv $.5,228 309,371 396,324] 6.716"! 7038 188,924 161,990 Sa nama G0) 3S 1 Easiest scare 
Expenses—Maint. way 5,556 6,161 58,268 83,250 1,854 6,074 38,277 29,020 Rate alee Trees Seve 
Maint. of equipment 6,496 4,925 59,950 62,815 2,480 1,882 22,982 20,490 See ewe Seevsee” °° eee. 
Traffic expenses__. 1,317 1,292 14,789 11,791 | 251 358 4,050 3,220 SM So il, : eer re 
Transportation exp. 12,221 21,796 159,881 147,875 | 4.554 4,563 47,563, 44,170 Le en ae (me, 9 Glee ie ae 
Tot., inel general 7 RUS 36.371 319.416 —_ 332,003|" 10,415 — 14,607 __123,896 __118,987/ 654,284 __- 4516.006 . .....- 
Net from ratlroad____|" 3,615. + —1,143 79,955 64,320|. 6.361 2,418 65,028 43,002 Tete Wecues SRE ewe ee 
Outside operations, net ‘ ; na AS Pe AR iim neo TTT cea, ee oe —3,01I2 #£__..-. 
Total net revenue__ 3,615 — 143 79,955 G4, 330 6,361 2,418 65,028 43,002 © ire a una Bee” eadens 
RES: Si 2,000 1 500 2),000 15,000 378 332 3,780 3,322 2 we weun s BASU  — sawese 
Final net_____- 1,615 —2,643 59,955 49,320 5,983 2,086 61,247 39,680 SE oases L,eeetGe  . aekee 
Miles of road operated 136 136 18 18 be 


Gulf & Inter-S of Te 
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Hamilton Belt—See Baltimore & Ohio 


x— See Atchison 
e— See Atchison 
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Harr & Northeast—See Cin NO & T P 
Hart well— See Southern Railway 
Hearne & Brazos Vali 


Sou Pac 


Hocking Valley—See Ches & Ohio 
Houston & Shreveport—See Sou Pac 
Houston & Texas Central—See Sou Pac 





Houston E & W Texas—See Sou Pac 


Iberia & Vermilion—See Southern Pac 
Indiana Harbor Belt— See 


N Y Central 





















































































































































































































































































































































































































































































































































































































































JUNE, 1912. | RAILWAY EARNINGS i3 
Ironton Jonesboro Lake ony & Eastern Joplin Union Depot 
Apri — July 1 to ro March————- —July 1 to Mch. 31— Februar — July 1 to Feb. 29— 
EARNINGS 1912. 1911. stat -12. — — —_ 1011 -12. ar a “1911. ee 1910-11. 
(SC 17,633 28,840 -186,628 254, 865 10,845 11,078 101,273 ES hide og he dccsuet needed si 
catuae eae... eM 2,873 4,046 ee YS ee a ep nem hace 
her rev. 17,891 29,216 189,501 258,923 18,845 17, 614 179,008 144,263 Ben it Bocuse et Ry a ai 
moneubes takes. way 2,108 1,972 17,622 18,628 3,269 2 812 27,376 13,1 Si wee eee ee eee | oe 
Maint. of equipment 2,225 2,789 24,144 31,911 2,863 2, 338 28,340 SOT. wacker ee” anweba. Waa” - Sees 
Traffic expenses - - - 274 256 2,672 2,651 26 296 2,83 2,95 answaecee ~ * eeaces §‘ 66a98088.  ~sheeoe 
Transportation exp - 3,967 8,528 59,863 84,419 6,431 5,853 «46,585 45,679 BR cee | on eer ee 
Tot., incl, general 10,175 15,147 120,516 152,903 14,399 12,639 118,603 84,518 Sa epee ” Ser ae 
Net from railroad. -- - 7,715 14,068 68,985 106,020 4,445 4,975 60,404 59,745 | | es game gp anemmeaey rare 
Outside operations,net; --.--- ene: wabeee - aimeeel  smivce  § wmenpnint - cgien © 2 dmwike 1° swembhie . (witha yo an Tr re 
Total net revenue - - 7,715 14,068 68,985 106,020 4,445 4,975 60,404 59,745 nee? SaGena iene =  2eéhaw 
ee: ea 700 Ci‘ DD a 400) 1,117 98 10,056 ss 8,845 ------ ~----- ------ ~----- 
Final net... ..-..-- 7,015 13,368 61,985 99,620 3,328 3,992 50,347 50,899 S06 3** Gdsace Be ee eye ea 
Miles of road operated 12 12 10 Sp NE ay Rk MMM eg 8 Mee 
Kalamazoo Lake Shore & Chicago Kanawha & Michigan Kansas City Clinton & Springfield 
A pril— —July 1 to Apr. 30—| pril— —July 1 to Apr. 30— —July 1 to Apr. 30— 
EARNINGS 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. “1911. 1911-12. 1910-11. 
$ $ $ $ | 5) $ $ $ $ $ $ $ 
Freight revenue. - - - - - 5,535 4,783 67,293 39,538 148,922 180,165 2,211,474 2,213,757 15,187 17,744 157,822 163,380 
Passenger revenue- - - - 4,283 783 52,904 49,941 27,902 27 ,260 a 296,489 10,227 8,906 118,874 106,234 
Tot., incl. other rev. 10,655 9,062 128,054 95,567; 183,038 213,921 2,552,362 2,566,912 29,556 30,473 315,727 306,699 
Expenses— Maint. way 2,276 838 15,539 12,212 38,071 ‘ ,61 265,789 7,526 9,450 52,062 58,878 
Maint. of equipment 1,094 923 10,603 9,714 53,884 : ,050 ,409 2,301 1,059 28,486 
Traffic expenses --- 150 501 2,068 2,876 92: 22,029 22,54 463 481 5, 819 
Transportation exp - 8, 039 6,315 81,333 (66,634) 58,369 62,520 771,964 716,944 12,721 13,670 125,898 113,558 
Tot., incl. general 11,892 9,048 112,780 __—95,728| 158,633 142,760 1,635,643 1,537,030 24,238 26,492 223,909 223,483 
Net from railroad _-_--- —1,237 13 15,274 —161 24,405 71,160 916,719 1,029,882 5,318 3,980 91,818 83,216 
NE ee ee ee ee ae ee 3 . SER ei SS wi |. a a et a ee re 
Total net revenue - —1,237 13 15,274 —161 24,408 71,163 916,719 1,029,817 5,318 3,980 91,818 83,216 
BEE 6 occkousbinene 451 723 »338 4,723 8,161 6,984 87,704 75,900 , ,000 006 x 
Peel wets 6... —1,688 —709 10,935 —4,884 16,247 64,179 829,015 953,917 3,318 1,980 71,818 63,216 
Miles of road operated 5 54 ; 176 175 154 154 
Kansas City Mexico & Orient (— Kansas City Sou|thern System . 
February —July 1 to Feb. 29— Kansas Cit Souther Arkansas Westera 
EARNINGS 1912. 1911. 1911-12. 1910-11. Agric July | 1 to Agr, 30— starch ST te 144i 
$ $ 5 5 “1911. 1911- 1910-11. 1912. 1911. “Te 12. 1910-11. 
Freight revenue-_ ----- 96,480 107,782 900,819 942,559 512,174 511,258 5,5 1,739 6,177,553 2.635 » Fe | 24, 29, 
Passenger revenue - - -- 28,237 24,103 247,289 298,529 120,949 28,834 1 305. 635 1,386,979 540 1,508 13,820 13 ,660 
Tot., incl. other rev. 132,958 140,104 1,215,801 1,314,110) 709,502 730,220 7,741,206 8,444,915 4,526 3,980 41,495 45,792 
Expenses—Maint. way 55,554 27,979 325,428 254,648 82,699 65,491 24,318 ,095 895 802 6,204 10,106 
Maint. of equipment 23,833 29,655 235,744 264,121 2,852 104,098 1,094,706 1,110,830 ee -Sewwan 679 
Traffic expenses -_- 5,591 91 63,723 62,207 26,929 26,143 67,957 264,658 45 45 449 407 
Transportation exp- 65,102 70,129 560,419 596,847 269,001 61,536 7,500 2,857,426 1,491 1,689 11,945 13,628 
Tot., incl. general 163,854 143,728 1,261,353 1,240,330 501,182 495.151 5,272,486 5,395,787 3,183 2,742 21,256 26 .222 
Net from railroad._...._| -—30,895 —3,624 —45,551 73,780 208,320 235,069 2,468,719 3,049,128 1,342 1,237 20 238 19,570 
Outside operations,net | Sitehe > stress --petnes § ( sbeeer| senenn ' wabiege! > eeewe 0” wees Eo uk aie ieee. cc ne 
Total net revenue-_| —30,895 —3,624 —45,551 73,730 208,320 235,069 2,468,719 3,049,128 1,342 1,237 20,238 19,570 
Se. -cedbtiwaenece 7,750 »835 47,437 38,861) 30,160 34,611 329,075 292,651 517 291 968 4,275 
Peel 06.6 sus---- —38,645 —10,459 —92,989 34,918| 178,159 200,457 2,139,644 2,756,476 824 946 15,270 15,294 
Miles of road operated 868 740 | 827 827 (See this road on page 31) 32 32 
Kansas City Sarevepers & Gulf Term Kansas City 1 Terminal Kansas Southwestern 
January uly 1 to Jan. 31— ril——_-----—— uly 1 to aa 30— February —July 1 to Feb. 29— 
EARNINGS — “Ta 12. — 1912 1941. 19it- 2. — 1912. sO}. 1te =12., wind Ease 
PER Cw onl  dhened.  "eeenes.) > ebbwaed  -eeewed F0 oe Brae eee hs ee Ber ee 4,918 1,796 24,791 21,854 
RS a oO I ee Oey ee ee nem Si ary oN HG Et Le a aa 706 687 7,143 7,109 
i: rr Oe Be ee ewes" eheees 9 ghoose 31,456 30,709 302,044 293,350 6,135 2,886 36,700 33,153 
Expenses—Maint. ee ctiess >‘ tumedel’' deaeee - * denee 896 5,417 26,655 38,263 1,241 763 11,987 10,698 
ne. ws lt eeee ©! “adbbos  dasede 5,422 ,502 ; 49,721 424 210 2,396 3,273 
RE ee Se ore eee Se Ce eC oe Snape: (ee Rmep anne tel ig! vue enmieats IE 89 102 912 779 
SS ee ee rea Pe ae SS eee 20,772 16,618 217,023 184,812 1,982 1,614 14,475 13,631 
Tot., incl. general Keeeae S0enee \etmess sasens 31,009 25,927 311,333 283 ,545 4,006 3,009 31,964 30,602 
e-em abeee © °° theese 446 4,782 —9,288 9,804 2,128 —122 4,736 2,550 
Co ES ee ee ee tS mm ee rae ee Ce ee a 
ee wee ees. t Sccece Saenee downs © -dawwos 446 4,78 —9,2 9,804 2,128 —122 4,736 2,550 
NRG RINE 6S SE ER es: Sap Os Se eee 5,506 5,493 54,613 53,686 535 460 ,604 3,263 
POR Kcidabeoon! " gasede '~ sasaed.  ‘setedse™ § “Sevens —5,059 —711 —63,902 —43,882 1,593 —582 131 —713 
Miles of rend eee LC. Cee 6. eben.  _ gGaesee 10 10 60 60 
Kentucky & Semmessee Kentucky Mighianés Kentwood & Eastern’ . 
A pril— July 1 to Apr. 30— February —July 1 to Feb. 29— April- —July 1 to Apr. 30— 
EARNINGS - ¥ — 1911- -12. 1 _ 1912. —" 1911- -12. “—"" 1912. “—" ee 1 as bak 
$ 
Freight revenue. --- - - 9,694 4,804 104,283 83,107 9,342 3,659 52,609 25,303 15,551 18,636 168,021 178,713 
Passenger revenue- - - - 335 2 842 3,040 441 463 5,432 812 903 1,018 10,047 12,840 
Tot., incl. other rev. 10,653 5,189 111,096 88,300 9,833 4,122 58 396 29,115 16,899 20,118 182,235 195,575 
Expenses—Maint. way ,187 3,165 23,334 15,642 360 464 ,683 2,381 2,942 2,593 32,921 39,698 
Maint. of equipment 759 ,948 13,890 16,321 ' 298 25 2,285 719 2,811 3,642 30,615 36,070 
Traffic expenses. _-_ ne a ulektiiien ae =s- EG eee: Re eck RINE. a ER RE aye noe 7 11 103 224 
Transportation exp- 1,804 1,561 19,648 14,656 1,297 972 10,557 7.363 4,216 4,466 41,964 48,947 
Tot., incl. general 4,688 7,287 __ 63,8495 sae 52,878 2.180 1,710 18.383 12.164 10,728 11,334 113.347 132,544 
Net from railroad__-_- 5,964 —2,097 47,251 35,422 |-— 7.652 2,412 40,013 16,951 6,171 8,783 68,887 63,031 
Eran GIA ree PA Ne ee ee Sd meme ee ese SIANa: SNe UE RR RMR WOT Meta aS vO ih 
Total net revenue - 5,064 2,097 47,251 _-35,422| ~~ 7,652 2,412 40,013 16,951 6,171 8,783 68,887 63,031 
ak id ono 2 20 200 200 35 2 28 184 212 150 2,272 1,503 
hg Se 5.064 —2,017 47,051 35,222 ~ 7,617 2,389 39,732 16,767 5,958 8,633 66,615 61,527 
Miles of road operated 10 10 7 54 
Lackawanne & Wyoming Valley Lake » Champlain & Moriah Lake Superior & Ishpeming 
—July 1 to Apr. 30— —July 1 to Apr. 30— A pril-————-  —July 1 to Apr. 30—- 
EARNINGS 1912. “1911. oe -12. l — 1942. w-% 1911-12. tet tae 1912. 1911. 108 o12, 1 a teak 
$ 
Freight revenue. _-___ 4,620 4,503 48,115 46,438 12,758 16,133 139,972 172,587 5 982 2.751 94,695 133,492 
Passenger revenue. ___ 40,163 tS ae ,334 426,203 429,962 e 94 994 789 153 155 3,593 3,261 
Tot., incl. other rev. 46,055 47,321 488,862 492,779 16,012 19,071 166,269 207 , 766 4,355 3,189 102,958 145,497 
Expenses—Maint. way 4,316 4,798 39,360 44,322 1,980 ,83 23,461 29,149 2,185 2,735 31,174 42.366 
Maint. of equipment 6,283 6,110 58,996 61,584 2,798 2,682 31,762 29,964 7,405 ,57 72,253 68,200 
Traffic expenses__-_ 675 769 6,679 Ree mM 2 2 RR GRR Sand IR ace ee Be ate a? PO 70 78 1,083 911 
Transportationexp_| 15,904 14,714 158,649 155,098 3,726 5,053 40,976 56,459 3,171 3,113 40,165 51,074 
Tot., incl. general; —- 28,551 27,794 277,410 281,079; — 9, 601 11,005 _:102,600 —_—-120,499 13,783 13,574 160,048 175,824 
Net from railroad_.__|~ 17,503 19,526 211,452 211,699) 6,411 8,066 = 63,669 87,266 | —9,427  —10,385  —57,089  —30,327 
Outside operations, net — 223 —180 —2,401 —2,503 ee Pea CS eee ee eae reine ss Eke 
Total net revenue _- 17,279 19,346 209,051 209,196 6,411 8,066 63,669 87,266 —9,427 —10.385 —57,089 —30,327 
Taxes oe ee a aS kD Oe ee re rr ee ee , 3 , 4 6 600 ,000 , ,256 ,26 2,789 , 
Pinas UOC... ...-.-.. 17,279 19.346 201,937 202,311) 5,811 7,466 57,669 $1,266; —11,684 —12,652 -—79,879 —54,175 
Miles of road operated 2 2: 7 7 24 2 
Lakeside & Marblehead Beh Las Vegas & Tonopah Lawrenceville Branch 
ril- —July 1 to Apr. April— —July 1 to Apr. 30— March———_ 1 to Mch. 31— 
EARNINGS oe 1031. ies teu 1 4 ek a 6 at is ie a) Sa | ee 1933 vy Tot. sites hd 
Freight revenue- --- - - 13,461 11,677 104,120 100,325 10,303 5,498 113,421 79,355 ei mai RRR P  piigecamaedss htt 
Passenger revenue - - - - 166 144 1,690 1,655 2,461 3,442 28,754 32,752 | Rig RTE ae. £2 see. 
Tot., incl. other rev. 13,676 11,849 106,251 102,433; 14,064 10,202 153,926 124,619 ere p are, Pe 
Expenses—Maint. way 952 691 15,694 9,168 3,743 »750 32,12 BR ee aan ee ag 
Maint. of equipment 2,193 542 10, 556 6,926 2,742 24,712 27,157 Se Rae ee ae 
Traffic expenses - - 157 53 1,349 357 778 1,254 10,174 12,655 BS te ee ees 
Transportation exp - 3,21 2,523 31,616 25,883 6,440 6,179 65,496 67,846 agate fae. eee 
Tot., incl. general 8,011 4,020 62,499 45,549 15,044 15,411 147,149 155,754 RS act ac ? . Bee wre 
Net from railroad _-.- -- 5,664 : ; _ wes ; aa =— ——s 
ee ee ee ee ee ee ent. ne Okie qin + 
Total net revenue-- 5,664 7,828 43,752 56,884 —9SO0 — 5,209 6,776 —31,135 en: 2 Cteoocenn ee eee 
oo nk addin so = 101 ,066 ,803 6,875 1,624 1,651 16,126 20,694 a rs oe 2 eee 
eee 5,563 6,762 , andl aad wm 
wiles ot pond Gnebnied ; 36,948 50,009 at, — 9,350 51,830 e penens 340 an bas 


lola & Northern—See Gr Bay & West Kins-Car RR & Lum Co—See Norf Sou 
Kankakee & Seneca—See N Y Central Lack & Montrose—See Del Lack & W 


Kewau Gr Bay & W—See Gr Bay & W - Lake Charles & North—See South Pac 


Lake Erie & Western—See N Y Central 
Lake Erie All & Wheel—See N Y Cent 
Lake Shore & Mich So—See N Y Cent 


Lake Terminal—See U S Steel 
Lewiston & Auburn—See Grand Trunk 
Lexington Terminal—See Atlan Coast 





14 RAILWAY EARNINGS 
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= 
Leavenworth & T Leavenworth werminal Ry & Bridge —— & Hudson River 
February —July 1 to Feb. 29—)|)———J ¢ t0 Jan. 31— 1 to Apr. 30— 
EARNINGS — a 1911-12. 1930-11. 2 — “THT. — 1912. “1911. iil 2. 1910-11. 

Freight revenue_____. 1,446 1,473 15,933 SPEER? wdosaae So Bhndee)S “Redann .”' dbeauc 109,155 123,673 1,299,444 1,136, 

A an revenue____ 941 911 9,781 Wit@El’: * decows |} vadens | deenne” '\sanowe 3,535 3,486 290.444 39.1 
pvt. incl. otherrev.|. 3,241 3,388 35,408 DOEe)  wccee)  beeses  wbeece §— Seeces 114,344 128,385 1,356,934 1,192,292 
Expenses— Maint. way 2.695 348 24,339 RET. enccem) éecnas,: 9 tneeene | | adwons 15,46 12,168 148. ba 125, 95 

aint. of equipment 990 162 2,032 Pte. bewees ht tedeee ene. °° ° eween 19,139 21,668 190.242 173 ee! 
Traffic expenses... 45 25 220 EE weseeg se Seasee 1 Sekeeas © cewées 1, 1,184 490 aii: 27 
Transportation exp - 2,272 2,078 17,579 Oe OM A .Caccen )) ih metune ° \adtiees i: eeedas 46,842 40,476 472,1 080 

Tot., incl. general 6,152 4,775 45 455 DET) whesed vrihenssS iieume <1) wane o 87,073 79,170 872,015 745,732 

Wet from ralizead....| —7.010 —1.580 —I0.046 = —G.702) 0 cee ce cc eae “97.071 40,014 484.018 446.560 

Outside operations,net jie a tn ------ -~----- 5 Cet noscse | wsweee i Mesecse posses] |. mentee.) anwdus <a © iis 
Total net revenue- - —2,910 —1,386 —10,046 WEE: anondn. ct hbeetie: ) ebecue " eeemes 27,271 49,214 484,918 446,560 

ere 465 4,784 T° csasde SU Rabeeee Caine one. Uh dawae 5,000 3,100 36, 31,000 
UE WR ioe os —3,450 —1,851 —14,831 GOR conndel ac sebhe S- lbpewad . dees 22,271 46,114 448,41 415, 

Miles of ‘road operated 56 MS or en ry Rok ee ease im cas 96 96 8 560 

Lehigh & New England Lehigh Vaio Lexington & Eastern 
A pril-————— —July 1 to Apr. 30— A pril- 1 to Apr. 30— —— April  — July 1 to Apr. 30— 
EARNINGS 8 —- a 2. ~~ we 1911. 91k 2. — a — 2. 1 —: 

Freight revenue... -_- 71,215 83 ,097 671,566 699,008; 1,462,763 2,728,927 25,996,834 25,701,948 41,073 35,087 320,290 295,474 

Passenger revenue... - 994 811 10,609 9,906 357.746 360,465 3,889,414 3,725,031 9,269 10,948 112,048 107,913 
Tot incl. other rev- 73,015 85,010 688,825 721,571| 1,924,229 3,187,411 30,956,031 30,480,157 53,506 48,943 458, 427 ,2 

Expenses—Maint way 12,141 10,038 108,272 91,658 287 947 245,824 3,511,759 2,958,690 8,541 19,937 Oo.31s 130°387 

aint. of equipment 10,748 8,677 116,694 ,09 396 ,286 a |B 5,466,342 5,097,903 7,620 6,873 69,058 
Traffic expenses -_- 1,020 . 1,021 11,588 10,074 72,242 78,129 799,270 814,912 441 418 _ 735 . 
Transportation exp- 20,952 21,619 207 ,074 199,882 900,614 969,529 10,754,622 9,938,000 10,713 9,029 103,298 92,156 

Tot., incl. general 48,263 49,516 474,655 426,197} 1,722,722 _1,805,548 21,213,170 19,456,354 29,244 37,973 294,493 308 ,050 

Net from railroad __-_-_ 24,752 35,494 214,169 295,374 201,506 9,742,861 $3-901 i 11,023,802 54,262 10,969 164,111 119,234 

Cr OCs oa pag OPO ae. | hiwnee _ — 30,194 =a 476 —265,686;)  -...-- 95 285 312 
Total net revenue__ 24,752 35,494 214,169 295,374 171,311 1,366,386 9, ane aa 10,758,116 24,262 11,064 164,396 119,546 

GE sieoedkécen acs 2,250 ‘ 17,500 5, 131,000 101, 300 1,194,700 965,600 1,000 1,000 10,000 _—10,000 
PE WB Sie 22,502 33,994 196 ,669 280,374 40,311 1,265,086 8,294,373 9,792,516 23 ,262 10,064 154,396 109,546 

Miles of road operated 169 169 1,449 1,431 96 96 

Liberty Whi Valley Litchfield & Madison 
ril- —July ef — A pril--———_- 1 to Apr. 30— April-—————_ —July 1 to Apr. 30— 
EARNINGS mr % = iota. 1 wae ny ¥% —" iil a ae ee a > on 1911-12. 1916-11 

Freight revenue__-_-_-_-_ 6,429 8,537 63,806 >, 187 14,079 6,411 89,210 69,483 2,145 12,587 206 ,002 229,051 

Passenger revenue- - - - 1,245 1,446 13,647 15,165 1,955 1,617 31,526 26,627 bewees 22 Meedae  deatiaine cea 
Tot., incl. other rev. 7,674 9,988 77,468 97,388 16,371 8,298 124,066 99,519 2,181 12,660 207, 565 
Paint’ of eaulp way 947 1,771 io 22.545 1,352 1,499 18,801 24,441 1,652 1,538 22,498 ,302 

aint. of equipment 2,154 2,480 18,299 20,44 1,045 626 8,222 6,838 4,582 651 oe 476 79,088 
affic expenses__-_ 206 66 1,318 733 50 526 546 176 150 925 1,951 
Suaaporaiion exp- 2,738 2,886 27,527 29,788 3.252 2,740 32,370 31,007 2,713 2,819 40: ‘398 2 

Tot., incl. general 6,953 8,002 61,683 80,078 6,150 5,366 ___ 64,554 67,463 9,562 10,646 124,727 156,315 

Net from railroad__-_-_ 721 1,986 15,785 17,310 10,221 2,932 59, ~ 59,512 32,056 —7,380 2,014 82,476 76,249 

|S SPIER Ei ENA PR an SOLER gee heen ——Te .. aeinaem Sa Bare hy ee ae RN eee 
Total net revenue_-_ 721 1,986 15,785 17,310 9,437 2,932 55.506 32,056 — 7,380 2,014 82,476 76,249 

, RIE A ea ae 259 185 2,095 ‘ 333 269 2,930 2,718 500 ; .200 ‘ 
See 461 1,800 13,689 15,453 9,103 2,663 55,869 29 337 —7,880 814 73,276 64,249 

Miles of road operated 41 43 16 16 43 43 

Little Kanawha Live Oak Perry & Gulf Lorain & West Blas ¢ 
February July 1 to Feb. 29— —-A pril-———_——-_ —_July 1 to Apr. 30— |——— A pri|——_—— to Apr. 30— 

EARNINGS — ss ; 1911: -12. wor iain - os ar ; _— -12. ws ; 1912. 1911. 191. Ye. ns ea 

Freight revenue___-__- 1,295 1,130 9,771 10,775 6,939 6,103 66,661 »785 11,597 15,481 194,405 127 627 

Passenger revenue - - - - 992 884 9,795 459 124 1,124 11,124 15,344 ere an oes scxhiw _ auinaliee 
Tot., incl. other rev. 3,014 2,340 22,786 22 364 8,437 7,814 81,617 85,900 11,600 15,481 194,910 128,580 

Expenses— Maint. way .D49 1,302 11,642 12,649 2,466 2,710 21,644 21,115 1,516 818 19,375 969 
Maint. of equipment 39 51 2 334 1,010 2,114 1,946 21,543 19,851 349 1,028 9,741 6,285 

ERIS SSSR AES a3 ys SRE Se ee Rete Sa ra gmc fag 221 171 1,794 1,685 20 243 1,527 2,901 
Transportation exp- 1,910 1.845 14,075 14,030 3,199 2,434 26,227 23,397 2,966 3,469 41,373 28,254 

Tot., incl. general 3,709 3,455 31,438 29 438 8,468 7,773 76,301 71,739 4,946 5.639 73,213 48,198 

Net from railroad_-_-__ —695 —1,114 —8 651 —§ 839 —30 41 5,315 14,160 6,653 9,841 121,697 80,382 

I ee eg iste Gg ec ey + 544 295 
Total net revenue__ —695 —1,114 —8 651 — 839 | ° —30 41 5,315 14,160 6,653 9,845 122,241 80,677 

Reap Ia 1 191 1,357 1,530 613 6,091 ,000 428 504 ,070 4.69 
wee eee ke —1,306 —10,009 —8 ,369 —6§43 —559 —775 8,160 6,225 9,340 117,171 75,981 

Miles of road operated 30 3 81 66 3 34 

Louisiana Louisiana & Armanens Louisiana & Northwest 
April— —July 1 to Apr. 30— April— ° ( April— —July 1 to ‘ r. 30— 
EARNINGS a 1911. eats? cu 1 o on _. wn ii mo ] 10-11. 1912. a. sae “12. ves Sunen 

Freight revenue_____. 6,226 8,772 51,671 85,192 112,560 92,571 992,802 1,003,564 14,718 15,309 188,595 194,418 

I OUNIIIIG, cE oh eck: oe se onne Gos ekeee Ooh eee 15,856 16,125 174,174 159,505 3,247 3,864 40,463 45,514 
Tot., incl. other rev. 6,226 8,772 51,671 85,192 133,174 113,248 1,214,373 1,209,180 19,258 20,482 243,591 254,482 

Expenses—Maint. way 1,800 1,093 ,056 8,35 19,509 20,54 oz 194,027 5,927 5,559 65,467 49,213 
Maint. of equipment 99 8,355 8,482 18,382 19,131 184,507 169,941 3,417 189 38,513 38,084 
BRS ESR Pee IIE Si ince SO aa te Seiler. aie a 2.369 2,408 23,670 24,199 "551 401 4,859 4,493 
Transportationexp_|  —-.2,552 4,248 23.618 40,136 36,741 32.245 334.602 324,610; 6,925 7,999 80,763 87,068 

Tot., incl. general 5,491 6,545 42.175 59,589 81,439 78,772 790,131 757,695 19,013 20,955 209,793 197 ,298 

Net from railroad___._ 734 2,227 9,496 25,602 51,734 34,475 424,241 451,484 244 —472 33,797 57,184 

eee cos: ge wbaak pie dee <i ead 2’. wiemmikalt Ce mameaneeL OO) eae oO eee | eee eS ees 
Total net revenue__| 734 2,227 9,496 25,602 51,734 34,475 424,241 451,484 244 —472 33,797 57,184 

WE hh Svea wanes. 160 9 1,107 869 4,233 3,24 36,933 27,465 1,050 1,000 10,500 9,850 
I WI 573 2,130 8,388 24,733 47,501 31,234 387,308 424,018 —805 —1,472 23 .297 47,334 

Miles of road operated 29 29 255 255 121 12 

Louisiana & Pacific Louisiana Central Louisiana Re Railway & Navigation c 30. 
ril- — July 1 to Apr. 30— | -A pril— — July 1 to Apr. 30— — July 1to Apr 
EARNINGS 1912. 1911. 1911-12. 1910-11. | ~ 1912. ” 1911. 1911-12. 1916-11. | 1942. “1911. 1911-12. 1916-11. 

Freight revenue____._._ 21,728 14,322 175,797 196,750 4,103 9,321 54,188 121,542 100,495 101,638 1 216.672 1,090,659 

Passenger revenue ____ 36 63 288 . . oe 8 i epee 18,808 19,946 227,726 200,912 
Tot., incl. other rev. 22,214 14,582 180,458 199,283 10,248 14,725 95,395 185,878 129,462 130,677 1,556,523 1,409,189 

Expenses—Maint. way 433 2,213 18,914 18,497 4,377 , 37,622 56,633 30,344 15,676 251,679 ‘ 
Maint. of equipment ,028 2,671 37,656 16,592 2,748 ; 24,796 38,217 13,419 15,013 144,633 172,104 
Traffic expenses__. 5 877 8,067 987 320 3,433 3,800 714 5,317 »763 49,593 
Transportationexp_.| 7,666 7,022 59,793 709; 2,787 4,625 27,199 50,039 55,674 54,445 616,883 —_ 578,792 

Tot., incl. genera, 17,368 14,737 139,622 125,059 10,717 13,585 98,183 155,197 111,651 96,522 1,140,464 1,094,466 

Net from railroad___. 4,845 —155 40,836 74,223 —469 1,140 —2,788 30,680 17,810 34,154 416,058 314,722 

I SN i er ee Bis eee eames]  esance eile 1) aehees 9 eiibebs oo eteeee | Seen me. | eee | |: ee 
Total net revenue_. 4.8345 —155 40,836 74,223 —469 1140 —2,788 30,680 17,810 34,154 416,058 314,722 

, | gible: acme ll: OM eee oe 262 240 2,488 100} __ 5,000 4,400 48,200 44,000 
PS Gee re 4,524 360 38,322 72,099 —731 ‘900 —5,276 28,580 12,810 29,754 367,858 270,722 

Miles of road operated 73 73 42 42 3 ' 350 

Macon & Birmingham Macon Dublin & Savannah | Manistee &N ortheastern ie 

April- —July 1 to Apr. 30— | ——_-——-April- — July 1 to Apr. 30-— b —J uly 1t0 Apr. 
EARNINGS oe igs “1911. ae a aware a sad ‘wh " i ah sete -12. aoa as as ah at be want sin Teen 

Freight revenue_____. 7,933 5,912 93,650 88,378 33,135 24,486 326,220 283,936 40,923 40,052 382 ,647 327,200 
Passenger revenue____ 3,536 3,600 42'167 41,177 919 9,552 117,278 111,266) 7,718 6,762 85,398 82,477 
-Tot., incl otherrev.| 12,198 10,368 143,257 136,315 44,698 35.415 461,641 410,014 51,669 50,305 497,572 431,296 
Bxpenses—Maint. way 2'250 3077 26364 "781 5,239 ‘370 «4 «#2355 —St«éi DAL 5'884 5:338 641625 74.609 
. Maint. of equipment | 1,475 1,127 14,929 ‘ 4,927 4,648 49,734 45,412 6,075 928 77,624 69,242 
Traffic expenses__._ 527 56 5,283 8,177 ,510 3,052 29,368 113 1,13 1,018 9, ‘691 8,832 
Transportationexp.|  —_—+5,082 4,470 51,683 51,331 16,203 14,025 146,743 122,210 16,741 16,147 175,473 _ 169,039 

Tot., incl. general; _ 10,108 10,374 106,656 116,329 31,665 29,779 296,555 271,642 31,676 30,588 345,837 e ~ 341,149 

Net from railroad _. 2,089 -—§ 36,601 19,985 13,033 5,636 165,086 138,372 19,992 19,717 151,734 90,147 

eres OUR. BOO)” aa eck Ce aa a ee cae oe? eS le rr ee eee = meen ee eeee 
Total net re me 2,089 —5 36,601 19,985 13,033 5,636 165,086 138,372 19,992 19,717 151,734 90,147 

< BRIE sepa 612 581 6,328 5,916 1,6 »141 13,986 10,985; | 3,020 3,122 ___ $1,194 a, 28,318 
NN I a a hs 1,477 —5&86 30,272 14,069 11,364 4,494 151,099 127,386 16,972 oe 120,540 61,829 

Miles of road bbe tt 105 105 92 92 183 183 


- Little Falls & Dolgey—See N Y Central 


Long 
Louisiana Southern 





See St L & San Fr 





Louisiana Western-—See Southern Pac 
Island—See Pennsylvania RR Louisv & Jeff Bridge—See N Y Central 
Louisville & Nashville—See Atl Coast 


Louisv & Wadley— See Cent of Georgia 





Maine Central—.See Boston & Maine 


Louisv Hend & St L—See Atlan Coast Manistique & L Sup—See Det Tol & I 
Macoupin County— See Chicago & NW Manufacturers—See Pennsylvania RR 


JUNI, 19:2.| 























































































































































































































































































































































































































































































































RAILWAY EARNINGS 15 
Manitou & Pikes Peak Manufacturers Junction Manufacturers Ry < of St Louis 
-———— —-July 1 to Apr. 30— | —————-April— —July 1 to Apr. 30— pril-—_— 1 to 
EARNINGS 1912 ie aat. 1911-12. 1816-11, 1038. 1911. 191-12. 1810-11, 138 oy tah iis 2. ‘S641. : oo 
$ 
Freight revenue_ .---- 4 57 635 790 2,280 2,526 20,493 ee OR Bs rs ok eee ee 
o pet lnc cameeney | 16 88.878 —85'300| —033 —33 tas 56| ik — ikied 185-800 TST 
*? . er rev. 4 116 , 9,213 8,973 i 89, 9g 18,084 ’ ’ 
See eae ony 534 «1,183 s«11,066 Ss, 1379 «=-1,385 «19.959 19,830 1,615 913 21,025 2,862 
Maint. of equipment 3,070 »262 24,992 7,715 825 856 10,142 “£00 1.961 120 0.937 we 3: tt 
ee ee eee en ee ° , ; 
Transportation exp- 99 410 16,625 14,217 3,598 3,753 37,631 43,672 5,611 2,510 780 44,523 
Tot., incl. general 4,436 3,525 63.423 39,444 6,365 6,515 73,098 76,695 11,318 5,058 144,562 127,445 
Net from railroad -- —4,432 ~ —3,408 25,254 45,946 2,847 2,453 18,835 12,563 6,766 13,833 52,237 60,281 
Outside operations, Ne asi? eae ds ees) di biwemed.”. sauce | ee ace ee Rea le daaine oe’! si wee eee i, re 
Total net revenue - —4,432 —3,408 25,254 45,946 2,847 2,458 18,835 12 be3 6,766 13,833 52,237 60,2381 
RE ae 2 3 443 3,665 4,67: 1,118 554 11,181 570 570 6,265 5,814 
Final net__......-.- —4,796 —3,852 21,589 41,273 2,147 1,339 10,280 1,382 6.195 13,362 45,972 54,466 
Miles of road operated Ss 19 19 
Marshall & mast Texas Maryland & Pennsylvania Maryland Electric Rys 
April-————- —-July 1 to Apr. 30— A pril-——_—_ > 7. A uly 1 to ie 
EARNINGS 1912. 1911. ist} 2. i 10-11. 1912. 1911. 1911 .: 2 o-11. 1912. ‘1911. 19il-12. i. 
Freight revenue_.----- 11,356 13,992 132,892 139,310 26,265 23,344 196,374 196,138 3,401 3,330 43,321 31, 735 
Passenger revenue. - - - 2,225 2,354 29,229 25,376 11,230 9,961 117,046 115,379 15,024 13,889 160,203 127,065 
Tot., incl. other rev. 14,741 17, 296 169, 115 =-:175,455 43,168 38,715 369,697 365,319 19,275 18,502 203,788 168,559 
Expenses—Maint. way 6,436 4,489 55,179 44,237 5,702 4,688 64,647 44, : 3,239 25,708 24,380 
aint. of equipment 7,282 1,762 26,335 25,443 4,925 5,271 43,897 38,322 3,742 37,123 34,235 
affic expenses -- - 680 297 915 2,727 1 513 6,043 5,701 490 287 564 3,093 
Transportation exp - 7,929 6,775 66,936 68,678 14,627 13,782 134,596 129,299 9,681 9,992 101,011 93,055 
Tot., incl. general 23,328 15,520 162,531 152,654 27.706 25,947 267,729 236,268| 18,265 19,349 184,971 171,602 
Net from railroad....| 8,586 1,775 6,533 22,801 15,462 12,768 101,968 129,050 1,009 7 18816 —3,043 
Outside operations,net;} _.-... ___._. eR ia 3 de th ed .:- cats igen cans 781 \ Le ees 2 —1,027 —3,386 
Total net revenue... ,086 1,775 6,583 22,801 15,462 12,768 102,750 130,258 1,009 —1,189 17,789 —6,429 
MED o00cdbhehoover 825 292 4,524 ,028 1,066 1,155 12,089 526 1,049 1,053 10,530 10,545 
Pinal tet.......... —9,411 1,483 2,058 19,773 14,396 11,612 90,660 119,731 —40 —2,243 7,258 16,975 
Miles of ron operated 92 79 79 26 26 
ssantogn McCloud River Memphis Dallas & Gulf 
vg OM mI! uly 1 to Mch. 31— April———___ —_July 1 a r. 30— ss; r. 30— 
EARNINGS 1912 911. TL, 1910-11. 1912 021. BSL Ls. ast fath 1012. “1911. 191L- 2. °4 10-11. 
Freight revenue- -- - -- 1,786 2,188 12,075 15,818 27,058 24,682 256, 105 320, 022 15,905 7,577 147,987 95,558 
Passenger revenue - - - - 265 260 2,183 2,191 1,499 2,607 ‘17,073 18,711 2,004 2,274 23,416 21,977 
Tot., incl. other rev. 2,151 2,526 15,000 18,725 29,077 27,724 278,486 344,423 19,104 10,599 186,495 128,711 
Expenses—Maint. way 136 322 3,926 3,282 72 4,454 41,207 57,798 2,549 1,290 3 22,235 
aint. of equipment 65 213 1,982 817 6,022 6,937 54,069 67,040 2,568 1,204 ; 16,848 
a Doi Oe a Tat clan ow 16 212 233 598 376 360 3,637 4,134 
Transportation exp - 720 1,051 7,471 7,746 5,935 6,921 68,338 85,124 3,423 3,120 31,995 33,937 
Tot., incl. general 1,307 1,837 16,032 14,259 18,968 22,464 187,062 232,510 10,271 6,608 90,800 85,239 
Net from railroad_-_.- 844 688  —1,031 4,466 10,109 5,259 91,423 111,912 8,832 3,990 35,694 43,472 
gS See I a IN re EE Se , Cone eR ee Ae EAT Re 5 RE a OE a apne Ss et OTE ,429 
Total net revenue_. 844 688 —1,031 4,466 10,1 5,259 91,423 111,912 8,832 3,990 . 44,902 
ig te pomsegrsg 69 69 627 506| “T7404 > 6~—O«7'040S*s«#3 1688 1/027 504 «9.670 ~—Sss« 608 
Final net_----.---. 774 618 —1,658 3,869 4,926 74,383 108,224 7,805 3,486 86,023 38; 293 
‘Miles of road operated 29 29 . OR 78 93 68 ’ 
Midland Valley Mineral Point & Northern Minneapolis & Rainy River 
-—— —July 1 to Apr. 30— April————_ —_July 1 to Apr. 30— July 1 to Apr. 30— 
EARNINGS se os —- ors wal 1912. 1911. 1911-12. sae tah 1912. 191. 1911- -12. 1910-11. 
Freight revenue. -- - -- 69,732 76,716 786,032 715,786 1,981 5.479 63,184 76,698 21,996 7,331 117,664 173,184 
Passenger revenue- - - . 4,077 36, $72,394 $45,285 760 585 2 ,o01 1,139 964 12,243 9,654 
Tot., incl. other rev. 110,882 118,791 1,235,196 1,124,303 6,491 6,359 75,335 86,392 23,298 8,655 134,249 188,484 
Expenses—Maint. way 454 23,590 259,071 346 582 1,670 10,625 8,414 2,842 4,454 21,807 31,788 
Maint. of equipment 53d: 16,083 190,089 170,871 636 617 11,213 13,172 638 1,476 76 18,253 
affic expenses. 2,248 2,96 29,258 22,813 191 92 1,67 , 25 3 56 60 
Transportation exp - 34,514 40,748 388,271 —- 333,641 2,595 2,252 29,243 29,915 1,734 4,625 27,615 51,119 
Tot., incl. general 79,234 89,559 929,683 _ 803,968 4,583 5,369 60,496 60,514 6,463 11,263 63,774 109,667 
Net from railroad - - 31,647 29,232 309,912 320,339 1,907 989 14,838 25,878 16,835  —2,608 70,475 73,816 
Outside operations, net 6,753 14,928 7,131 SS ) en ee eRe Seer a ee ee ees SO ee ee 
Total net revenue-_- 38,221 44,160 312,644 346,751 989 14,838 25,878 16,835 —2,608 70,475 78,816 
BED saccades ocha 785 5,475 57,853 54,755 ‘ paid 250 ,900 : 1,310 346 5,777 537 
wapel net... .....-. 32,435 38,685 254,790 291,996 1,617 739 11,938 23,378 15,524 —2,954 64,697 71,278 
Miles of road operated 373 323 30 30 97 
— Minneapolis & | §t Louis System . Minneapolis Eastern 
Minneapolis & St Louis fer Co of Minneapolis March uly 1 te Mch. 31— 
EARNINGS Ap ese 2 —July 1 to Apr. a mate? ’ yamine er —July 1 to =. 30—| 1912. 1911. mi see 12. 1910-11. 
1912. 1911. 1911-12. 1912. 1911. 1911-12. 1910-11. $ $ $ $ 
Freight revenue___-_-_. 484,106 466,741 4,763,076 5,412, 344 on ow sial Eie de kee ic eee. Sith endd . lated oes 6 er Se 
Passenger revenue - _ - - 126,820 SUNG? Oe eee eh ge ag ek, | ne oe 
Tot., incl. otherrev.| 651,416 627,746 6,611,224 7,313,903 14,073 16,520 160,140 166,332 6.069 4,724 49,184 49,634 
Expenses—Maint. way 88,92 80,61 803,489 799,643 7 39 7,33 5,3 186 147 1.81; 4.85 
Maint. of equipment 97,655 100,731 985,336 1,056,604 294 1,642 6,109 6,829 559 160 4,056 2,523 
Traffic expenses __- 18,878 17,238 181,774 8 | PRR areas OLS ae a ee, ee Pe ee Mires i Sear tees tee no 
Transportation exp - 89,964 271,798 2,996,470 2,975,323 5,672 5,995 63,334 66,737 1,916 1,331 15.370 —:17,346 
Tot., incl. general 517,224 491,992 5,179,717 5,247,761 6.759 8.035 76,781 78,958 2.964 1,903 24.015 27,203 
Net from railroad ___. 134,192 135,754 1,431,506 2,006,142 7,313 8,485 83,309 87,373 3,105 2,821 25,168  —«- 22,430 
Outside operations, net 4 —114 —264 —421 EES: nnenigy t REG nimi <i cme k wey Cane a5 eat een ee 
Total net revenue-- 134,196 135,640 1,431,242 2,065,720) 7,313 8,485 83,359 87,373 3,105 2,821 25,168 22,430 
ec cakes, 149 28,307 282,430 292,263 562 660 ,40 165 242 189 1.987 1.985 
4. ee 107,046 107,332 1,148,811 1,773,457 6,750 7,824 76,953 80,720 2,862 2,632 23.201 20,445 
Miles of road operated 1,585 1,585 See this road on page 31) 1 ll I 
Mississippi C Oontral Mississippi River & Bonne Terre Missouri & Illinois Bridge & Belt 
ril— uly 1 to Apr. 30—| A pril-— July 1 to 4 . 20— February —July 1 ta Fe>, 29-— 
EARNINGS aw me: 191 12. 1910-11. | 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911: 12. 1910-11. 
| $ 
Freight revenue_____- 42,900 47,247 459, 400 497,376) 53,021 59,925 487,486 549,981 3,722 4,127 32,464 3-.981 
Passenger revenue ___- 12,578 13,725 138,951 151,705 7,314 7,669 77,037 86,588 216 ees ee Ft 
Tot., incl. other rev. 62,633 70,073 78,251 716,060 69,223 72,576 633,779 688,151 3,954 4,371 34,285 42,472 
Expenses—Maint. way 9,830 12,091 103,992 122,047 9,098 10,229 73,114 86,644 152 164 2,000 2,542 
Maint. of equipment 13,832 12,931 133.977 121.653 8,788 7,502 78,428 91,223 &6 144 3,718 1,649 
Traffic expenses. _- 841 846 9,065 10,108 1,014 871 9,537 9,506 os poeaaee 1 ‘ae. 
Transportation exp - 15,475 15,580 156,784 156,298 18,310 19,189 210,569 220,377 891 BOR = 2 eee 7,141 
Tot., incl. general 44,191 45,911 447,320 448,753 41,417 42,209 419,506 452,659 1315 «1340 14,622 12,673 
Net from railroad __ 18,442 24,161 230,930 267,306 27,805 30,3606 214,272 235,492 2,638 3,030 19,663 29,799 
outs opp ses cee 5 ili fiestas SS RE AA an cS ie aie SS EEE mie mt ------ escecs __ wees! eee ee +e 
Total net revenue_. 18,442 24,161 230,930 267,306)” 27,805 30,366 214,272 235,492 2,638 3,030 19,663 29,799 
SORee ... 22.022... 2,200 50 25,800 22,000 1,541 1,545 15,434 15,101 625 625 5,000  _—5,000 
Final net... ______. 16,242 21,661 205,130 245,306 26,263 28,821 198,837 220,390 2,013 2,405 14,663 24,799 
Miles of road operated 164 164(See this road on page 31) 6 64 
Missouri & Louisiana Missouri & North Arkansas Missouri Oklahoma ) & Gulf 
Aprt July 1 te Apr. 30— April———_——_ —July 1 to Apr. 30— pril— uly 1 to Apr. 
EARNINGS 1912. ‘19n. itl. 1 1@11. 1912. 1911. 191-12. 1910-11.0 1912. 1941. il -12. 1910-11. 
Freight revenue. _____ 10,456 12,535 86,576 154,182 43,914 41,671 457,811 451,501 64,162 51,765 645,581 505,518 
Passenger revenue____ 559 479 4,478 3,486 24,899 22,141 263,584 242,082 7.203 8,823 97,681 09,778 
Tot., incl. other rev. 11,060 13,0 1,802 158,312 6 1,850 749,083 73,968 62,849 767,230 635,960 
Expenses— Maint. way 1,514 ren 12'598 11,639 $9 °593 18165 $84,302 210,164 10,870 9,362 112,301 106,911 
Maint. of equipment 3,215 1,465 20,113 18,020 13,556 12,308, 121,260 126,2 13,791 13,276 146,985 144, 587 
Traffic expenses. _ 17 19 212 119 3,158 2,312 5,057 921,446 3,929 2,827 39, 378 594 
Transportation exp - 4,820 2,457 31,453 39,190 25,971 29,251 296,828 285,549 44,513 28,341 350,572 -— i) 253 
Tot., incl. general |. 9,947 4,950 68,162 72,788 87,228 65,374 756,274 676,751 78,726 56,156 684,651 583,415 
Net from railroad ____ 1,113 10: 5 523| — —4,758 6,693 82,573 2,544 
Outside operations, net ad ‘ " an a ae near a oracle aes 242 245 2,930 2,845 
Total net revenue__ 1,113 8,103 23,640 85,523| —12,14 3,270 95,576  72,331| —4.516 6,938 85,509 45,390 
TE son nnnbdsonces 114 25 1,149 "972 13-023 4,834 50,022 43,084 3,074 5,931 99,741 59,310 
Se 998 8,07 - — mee 8 9,245! —v7,590 1,007 34,786 3,920 
Miles of road operated 41 4 siete _— chap 388 » "365 iets onsen 247 212 





Maryland Delaw & Va—See Penn RR Michigan Air Line—See Grand Trunk Midland Term—See Cripple Creek Cent Minneapolis Western—-See Great North 
McKeesport Connecting—See U S Steel Michigan Centrai—See New York Cent Mineral Range—See Canadian Pacific Minnesota & Internat— See Nor Pacific 
Mercer Valley—See U S Steel Middletown & Hummel—sSee Reading Minn St Paul & S S$ M—See Can Pacific Mo Kan & Tex of Tex—See Mo K & T 
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RAILWAY EARNINGS 





[VoL. LXXXxXIV. 








EARNINGS 


Freight revenue__-_-_-_. 
Passenger revenue... _ 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses -.- 
Transportation exp- 
Tot., incl. general 


Net from railroad_ --- 
Outside operations, net 
Total net revenue- - 
axes 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue... .- -- 
Passenger reventie. _ _ - 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses --- 
Transportation exp- 


Tot., incl. general 

Net from railroad_.--. 
Outside operations, net 
Total net revenue_- 
RRS Sa 


Gk, wna 
Miles of road operated 


EARNINGS 


Freight revenue. __-_-_- 
Passenger revenue. _-_- 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses --_- 
Transportation exp. 


Tot., incl. general 
Net from railroad _-. 
Outside operations, net 

Total net revenue-- 
I i eR a 


6 A 
Miles of road operated 


EARNINGS 


Freight revenue__-.--- 
Passenger revenue - -- 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses-_- 
Transportation exp- 


Tot., incl. general 
Net from railroad__-_- 
Outside operations, net 


Total net revenue_._ 
EEE co SRS 


I 
Miles of road operated 


EARNINGS 


Freight revenue__-_-—_-_- 
Passenger revenue_ -_ _- 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses__-_ 


Transportation exp- 


Tot., incl. general 


Net from railroad___-_ 
Outside operations, net 


Total net revenue__ 
—RRESERTS Mea ean 


aes MOS. fk 
Miles of road operated 


EARNINGS 


Freight revenue__-_-_-_-_ 
Passenger revenue _-_- 


Tot., incl. other rev. 
Expenses— Maint. way 
Maint. of equipment 
Traffic expenses__-_ 
Transportation exp_ 


Tot., incl. general 
Net from railroad___. 
Outside operations, net 


Total net revenue__ 
6 SRR int See ee 
Ee nea 
Miles of road operated 


EARNINGS 


Freight revenue_____._ 
Passenger revenue___. 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses_ 
Transportation exp- 


Tot., incl. general 
Net from railroad___. 
Outside operations, net 


Total net revenue_. 
RD eta wig ce ee 
Pe Oe 
Miles of road operated 


Mobile & Ohio—See Southern Railway 































































































































































































































































































































































































































































































Morenci Southern—See El Paso & S W 


Monongahela—See Pennsylvania RR §Morg La & Tex RR & SS—See Sou Pac 
Monroe—See Atlantic Coast System 


Morris Terminal—See Rock Island 
Mt Gilead Sh Line—See N Y Central 





Si Missour Kan .2 = co a : 
ri Kansas & Texa sas exas of Texas Central 
Bs nee = July 1 10 y Apr. 30— April- —vuly V to Apri — July 1 to Apr. 30— 
1912. 1911. 1911-12. 1912. 1911. 1911-12 4 So, 1912. 1911. 1911-12. 1910-11. 
837,868 0,708 9,377,513 5. 659, ‘985 385,018 371,953 5,693,292 5,542,816 35,218 37, 490,636 500,617 
304'185 342.437 3,591,342 4'045.711 246,697 268,176 3.078.653 3.170.470 17,910 21,124 247,972 ; 
239, “7,300,259 13,829,782 14,663,913 691,042 704,082 9,368,217 9,289,286 59,483 64,959 803,891 862,798 
. 734106 176,094 1 ,289 1,894,283 96,837 119,030 1,911,950 1,404,249 9,257 9,087 91,276 128,954 
210.742 200,15 564 2,101,242 85, 571 ; 976,767 698,558 ,037 484 7,549 105,441 
‘37,932 38.577  357,7 376,680 4,606 172 247,096 232,401 434 1,335 13,127 14, 
434.487 453,072 4,601,690 4,935, '316 436° 246 446,574 4,977,169 4,474,897 24,041 29,265 294,118 ; 
899,159 909,901 9,135,647 9,744,737 687,556 716,296 8,418,888 7,156,545 45,594 53,772 632,400 598,531 
340,527 390,357 4,694,134 4,919,176 3,485 —12,.213 949,329 2,132,740 13,889 11,186 271,491 264, 267 
6,709 1,477 —13,136 1,929 —3,059 —2,720 —11,130 —8,655 —319 20 444 2,966 
347,236 391,834 4,680,997 4,921,105 426 —14,933 938,198 2,124,085 13,569 11,394 271,936 267,233 
62,027 58.500 562,953 580,583 22,000 22,852 265,974 224,954 3,700 908 41,802 30°490 
285,209 333,334 4,118,044 4,340,522 —21,573 —37,785 672,223 1,899,131 9,869 8,486 230,133 234,912 
1,744 1,736 1,345 1,348 308 308 
Total Company Wichita Falls & Northwestern Wichita Falls & boy gg 
A pril— — July 1 to Apr. 30— April- July 1 to Apr. 30— pril- uly 1 to Apr. 30— 
1912. 1911. 1911- ae. 8 10-11. 1913. 1011. iil “12. 1 Api. 1012 1911. ile “12. 1910-11. 
1,258,104 1,240,431 15,561,441 15,703,418 27,495 34,250 490,644 558,498 5,329 5,212 53,407 73,897 
"568.792 631.737 6,917,967 7,506,850 350 18,202 207,236 192,528 693 1.6 15,507 19,206 
1,990,211 2,069,300 24,001,890 24,815,997 45,959 56,339 746,311 781,224 7,623 7,376 74,358 98,924 
280,2 304,211 3.719.515 3,427,496 10,344 436 114,275 61,817 1,846 1,882 11,112 14,163 
302.350 302,654 3,098,880 2,905,241 ,679 8,3 110,36 68,168 641 200 6,034 988 
63,972 66,084 617,966 623,335 ,618 1,691 17,749 12,821 128 145 1,884 1,478 
904,774 928,914 9,872,977 9,716,655 22,912 ; 276,710 242,016 2,743 2,315 24,766 24,806 
1.632.309 1,679,969 18,086,935 17,499,813 46,023 47,034 550,569 406,273 5.631 4,909 46,615 45,537 
357,901 389,330 5,914,954 7,316,183 —63 9,305 195,742 374,950 1,991 2,467 27,743 53,3 
3,331 coal ENED SRI MME Cs UMP, cies ci eR ce a te i: oe “ad 
87,727 84,260 870,729 837,857 3,369 2,2 30,957 2, 483 370 ,39 eit 
273,505 304,035 5,020,400 6,474,565 —3,433 7,016 164,784 352,065 1,508 2,097 22,347 49, 
3,397 3.392(See this road on page 31) 228 210 os 5G 686 
Missouri Pacific System ‘ 
_ Missouri Pachic St Lewis, Iron Mountain & Southern 
July 1to 4 + — —July 1 to Apr. 30— yoo omeeey, 1 to Apr. 30— 
1912. 011. 1911-12. 1912. ~ 1911. 1911-12. 1910- ~ 1912. 1911. 1911-12. 1910-11. 
1,457,637 1,341,329 14,679,008 14 463. 1665 1,562,555 866 1 1390, 102 17,269,036! 3,020,192 2,872,195 33,069,110 31,732,701 
360,153 340,841 3,866,357 3,923,025 435.606 477.469 1,800 5,126,228 795.759 818.310 8.958.157 9.049.253 
1,984,035 1,858,055 20,386,272 20,260,788} 2,173,135 2,173,925 35. 220,239 24,041,411| 4,157,170 4.031.980 45,606,611 44,302.1 
250.067 268.646 3,436,765 3,051,533 272,978 (861 3.911.857 3,306,806 523.045 512,507 7,348,622 6'358' 339 
268,543 85,1 3,623,513 3,323,489 260,147 275,723 3,464,725 3,174,032 528,690 560,887 7,088,238 6,497,521 
60,18 56,28 593,662 586,104 52,041 49,84 5,842 548,562 112,227 106,129 1,129, 1,134,666 
894,177 939,828 9,507,970 10,127,963 807,024 810,370 8,350,191 8,670,498! 1.702.201 1.750.198 17.858.161 18.798.461 
1,540,658 1,615,941 17,872,203 17,785,381| 1,455,723 1,454,476 16,973,100 16,465,954| 2.996.381 3.070.417 34.845.303 34,251,335 
443,376 242,114 2,514,069 2,475,407 717,412 719,449 8,247,238 7,575,456! 1.160.788 961.563 10,761,307 10,050, 
—5,309 2,089 —37,391 —27,193 7,501 —3,307 —55,769 —36,403| —12.810 —5.396 —93.160 6 ene 
438,066 240,024 2,476,678 2,448,213 709,910 716,141 8,191,469 7,539,052| 1,147,976 956.165 10.668.147 9.987.265 
98,600 ‘ 828,000 118,315 94,155 19,630 811,939 216,915 170.655 1.802.424 1.639.939 
339,466 163,524 1,593,884 1,620,213 591,595 621,986 7,271,839 6,727,112 931,061 785.510 8,865,723 8.347.325 
3,918 3,920 3,315 3,313 7,233 23° 
Arkansas Central Natchez & feuthers Missouri Southern 
ril- —July lio Apr. 30— March y 1 to Mech. 31— — A pril— —July 1 to Apr. 30— 
1012. 1911. 1911-12. 1910-11. 1912 1011. Wir -12. 1910-11. 1912 1911. 1911-12. 1910-11. 
$ 
2,671 3,213 61,594 EPR, Farsge Meine el oR PS TRG RE GOR Ba 10,388 13,927 109,929 120,407 
2,826 2,925 33,358 32,633 Dr75 483 5,044 3,835 95 921 905 10,290 
6,044 6,751 100,282 90,704 740 3,369 38,211 34,307 12,082 16,686 127,518 139,960 
1,856 ,223 15,251 12,593 565 454 ,903 ,194 774 1,590 17,751 17,556 
896 1,082 12,655 ee ee 167 810 661 549 739 : 12,733 
58 80 983 761 171 15 708 3 32 33 379 397 
2,413 3,168 27,916 29,692 1,326 1,662 12,868 13,785 2,810 2,889 27,927 34,569 
5,802 6,175 63,372 59,727 2,231 2,499 19,538 20,636 7,244 6,163 62,829 76,258 
242 575 36,909 30,977 —1,491 870 18,673 13,670 4,837 10,523 64,689 63.702 
942 575 36,909 30.977 —1.491 870 18,673 — 13,670|~ 4.837 10.593 ~ 64,689 ~~ 63.702 
1,527 500 ,027 ,930 33 362 297 300 136 ,000 36 
—1,285 75 29,882 26,047 —1,541 837 18,310 13,373 4,537 10,386 61,689 62,333 
46 46 2 2 53 53 
Monongahela Connecting Montana Wyoming & Southern & Montour 
pril— — July 1 to Apr. 30— A — July 1 to Apr. 30— April— — July 1 to Apr. 30— 
1912. 1011. 1911-12. WIG. 1912. accor 1911- 2. 1910-11. 1912. 1911. 1911-12. 1910-11. 
$ $ 
ic + cE pe MRR EDO RN ae) a 11,581 7,285 150,399 125,728 3,743 8,779 111,690 101,187 
Bn) ARR pee ORGS ANE Se bo Fe a SOG ee og a FN 7 279 313 3,096 3,170 1,427 1,164 13,636 13,810 
84,029 58,881 ott 951 709,498 12,064 7,984 155,800 131,944 5,708 10,495 131,282 120,573 
5.665 18 61,823 67,993 2,181 1,581 17,098 14,710 2,271 D777 31,814 34,900 
12,307 9,808 115,019 113,673 1,180 1,033 11,804 10,599 1.769 1,288 10.728 9.739 
3 30 3,006 3,009 47 768 649 100 100 1,027 1,005 
41,744 31,798 357.298 365.914 2,233 1,935 26,496 24,842 1,928 2,477 27.077 25.074 
69,423 50,668 572,400 576,612| 7,242 7.526 £68,681 68,549 6,638 8,018 76,458 76,513 
14,606 8,213 166,551 132,886| 4,821 457 87,118 63,395 —929 2,476 54,823 44,060 
14,606 8,213 166.551 132,886|~ 4,821 ~~ 457 ~ 87.118 — 63.395| ~~ 999 ~~ 9.476 ~~ 54.823 ~~ 44.060 
,634 1,140 18,312 12,955 374 284 47 2,606 225 2 2.6 2,300 
12,971 7,073 148,239 119,930 4,446 173 83,643 60,789 —1,154 2,276 52,223 41,760 
6 32 32 13 13 
Montpelier & Wells River Munising Marquette & Southeastern Natchez Columbia & Mobile 
April —July 1 to Apr. 30— ril— —July 1 to Apr. 30— March—————- —J uly 1 to Mch. 31— 
1912 1911 1911- =.  s 10-11, 1912. 1911. 1911- -12. 1910-11. 1912. 1911. 1911 -12. 1910-11. 
17,090 16,316 146,884 145,270 27,069 22,033 315,213 304,457 7,932 9,365 65,668 71,939 
4,099 3,747 54,387 54,660 277 4,501 50,615 55,323 118 154 ,420 1,570 
23,007 21,655 216,436 214,017 33,232 99,831 397,122 387,951 8,415 9,976 70,417 76,751 
4,947 2'732 34,519 32,032 4,392 3,653 59,613 68,750 0! 1,491 20,180 9,328 
1, 306 1,263 20,932 21,941 4,974 5,121 ; 54,624 945 2,035 13,755 16,626 
IR9 8.255 3,092 965 224 2,954 2,106 & 5 102 74 
9,387 6,119 82,428 67,614 10,236 8,437 107,219 117,178 3,151 3,758 23,483 27,200 
16,691 —_—:11,182 147,929 134,877 20,830 18,444 225,327 253,506 6,689 7,996 63,262 68,114 
6,316 10,472 68,507 79,139 12,401 11,387 171,795 134,444 1,726 1,979 7,154 8,637 
6,316 10,472 68,507 __—-79,129| 12.401 11,887 171,795 134,444|_ 1,726 1,979 7.154 8.637 
75 600 6,842 6,695 2,326 2,629 24,293 22,926 150 150 350 1,300 
5,566 9,872 61,664 72,444 10,071 8,757 147,501 111,517 1,576 1,829 5,804 7,337 
45 49 13 132 30 30 
Nevada-California-|Oregon System >| Nevada County Narrow Gauge 
wevada-Callornla-Grogen Sierra & Mohawk April— —July 1 to Apr. 30— 
pril- — July 1 to Apr. 30— February an. 1 to Feb. 29— 1912. “1911. 1911-12. 1910-11. 
1912. “1911. 1911-12. 1910-11. 1912 1911. 1911-12. 1910-11. $ $ $ 
18,449 12,524 161,474 159,203 OF 2bee RS Set 4,285 3,630 49,420 52,746 
15,512 10,035 107,234 88,093 [On ane ,282 4,246 43,932 45,407 
37,047 24,784 296,358 274,810 | BiB eyeocare 8  iipetuaareeer yen 9,126 8,587 100,262 106,03 
6,581 7,660 79,526 76,102 Oe. stg ee 1,914 2,083 20,34 21,908 
3,365 3,209 36,500 32,84 Ra ean aes ge Rinse 387 ,663 ,63 15,047 
661 803 6,395 5,903 Bae Pane | Raa 41 40 62 826 
8,106 5,287 66,710 56,007 Spar s+ er a Tas cae 2,448 2,463 24,912 26,025 
20,422 19,032 208,698 192,569 eS ao tires sone 6,657 7,318 68,814 72,973 
16,624 5,751 87,659 82,240 + nares seiane Ese mcmaenmens 2,469 1,269 31,447 33,119 
16.740 0 ee ee con “3.469 1,260 ~ 31.447 ~ 33.119 
1,821 1,70: 18,216 17,034 | Re: seer ge Re apeeguaa 530 430 4,700 a 
14,918 4,047 69,623 65,206 par Fi ce eae 1,939 839 26,747 28,819 
237 1 OE i area 20 20 


Nashvy Chatt & St Louis—See Atl Coast 


Natchez & South—See Missouri Pacific 





JUNE, 1912.} 


RAILWAY EARNINGS 
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EARNINGS 


Freight revenue_ _--.-- 

Passenger revenue - - - - 
Tot., incl. other rev. 

Expenses —Maint. way 
Maint. of equipment 
Traffic expenses --- 
Transportation exp- 


Tot., incl. general 
Net from railroad. .-- 
Outside operations, net 

Total net revenue. - 
Taxes 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue. --.-- 

Passenger revenue - . - 
Tot., incl. other rev. 

Expenses—Maint. way 
Maint. of equipment 
Traffic expenses -_- 
Transportation exp- 


Tot., incl. general 
Net from railroad. 
Outside operations, net 

Total net revenue-. 
Taxes 


Final n 
Miles of st operated 


EARNINGS 


Freight revenue- -_---- 
Passenger revenue. _ _- 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses .__ 
Transportation exp- 
Tot., incl. general 


Net from railroad __-_. 
Outside operations, net 
Total net revenue_ . 
Taxes 
Sc 
Miles of road operated 


EARNINGS 


Freight revenue___. 

Passenger revenue... 
Tot., incl. other rev. 

Expenses—Maint. way 
Maint. of equipment 
Traffic expenses_ 
Transportation exp _ 


Tot., incl. general 

Net from railroad. _-_- 
Outside operations, net 
Total net revenue... 
I mle elec aie ee on a 


I in 
Miles of road operated 


EARNINGS 


Freight revenue... _- 

Passenger revenue .__. 
Tot., incl. other rev. 

Expenses—Maint. way 
- Maint. of equipment 
Traffic expenses__ 
Transportation exp. 


Tot., incl. general 

Net from railroad. __. 
Outside operations, net 
Total net revenue... 
EES oi akties « «a 


ees OG ee 
Miles of er ‘operated 


EARNINGS 


Freight revenue_____. 
Passenger revenue. __. 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses__._ 
Transportation exp_ 


Tot., incl. general 

Net from railroad___._ 
Outside operations, net 
Total net revenue_. 
EE. «os celta ce noo 
IS fae 
Miles of road operated 


EARNINGS 


Freight revenue______ 
Passenger revenue____ 
Tot. incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses ___ 
Transportation exp_ 
Tot., incl. general 


Net from railroad___. 
Outside operations, net 
. Total net revenue__ 
Taxes 
I at 
Miles of road operated 


- New Jersey & New York—See Erie RR New Orl & N E—See Ala NO & TP New Orl Tex & Mex—See St L & SFr 








Nevada N orthern 








New Iberia & Northern 


ee ee ee 


New Orleans Great Northern 





















































A pril——_—_——_ uly 1 to Apr. 30— —-A pril- —July 1 to rt A pril- 4 r. 30— 
1912. 1911. iil- 12. T9111. | 1912. 1911. 1911- 191G-11. | 1932. i911. ‘1941-12. 1910-11. 

125,684 104,255 1,079,613 1,063,624 5400 ..;; Lovaad a6 - = ass cae 88,081 101,199 962,627 987,070 
12'967 __:12;215 111,476 "115,816 ERB gem: . eigen 24°302 28/563 282,540 308,000 
141,757 119,274 "1,220,799 1,216,220 atime: hues tacen 122,822 139,240 1,344,310 1,409,306 
"395 14.518 131.634 125,728 8 i casero ae ntleahping 14'833 20/141 °202;462 208,934 
16. 149,975 140,296, {1:332 227277 ee: "won maa 19810 18, 976 181,507 194.364 
362 3,863 37599 lo ER ie ape 2°147 481 25,521 30,133 
29,305 27.584 261,066 265,352 Tas Gee SOS. |S co wie 39'642  43°088 4331907 4071568 
65,489 62,076 581,407 570,856 oa ae ea. 83,465 91,309 915,872 894,820 
76,268 87.197 639,301 645,364 —4,372  ...... ae acs. 30,357 «47,030 428,437 514,486 
im ti aa o.24\| —7:...-¥-. ums 266 "892 427,703 513,624 
723 6,300 51,058 47,207 500 §.-...- ics ey ar oT'98 #3000 "17,923 19.510 
70,545 50,897 588,332‘ 598,157| 4,872 ------ ae. as 37,516 45,892 409,779 494,113 

165 165 82 282 282 


New Orleans Mobile & Chicago 






































New Orleans Natalbany & Natchez 






























































New Orleans Southern & Grand Isle 


























































































































































































































































































































































































































April- —July 1 to Apr. 30— | ——-——-A pril— —July 1 to Apr. 30— ——A pril July Lito Apr. 30— 
ss al ove aes beh a mt. “1911. 1911-12. he: ‘head et “— 1911- -i2. eo 
127,960 106,357 1,241,419 1,164,806 3,450 24,679 103,152 202,937 5,773 3,042 71,595 3,042 

21,522 26,066 289,83 2383 ,846 “3s 558 ‘447 4,918 4,721 3,911 2,427 41,022 2,427 
159,534 141,933 1,623,801 1,543,492 7,059 25,894 120,679 209,166 10,388 5,950 119,237 5,950 
36,457 18,199 263,28 11,630 4,286 4,433 40,362 3838 197 4,103 7,975 4,103 
21,291 14,651 181,985 26,53 1,434 ,644 32,484 , 15 1,065 11,301 1,065 
3,205 3, 134 29 ,o02 28,202 97 75 853 352 69 7 313 7 
__ 79,0385 _—-47,583 552,479 460,745 2,227 3,769 34,490 44,471 3,583 3,741 39,011 3,741 
147,316 _—*91,743 1,106,612 __ 909,224 8,394 «12,345 —*'113,498 __ 139,568 6,099 9,603 77,412 9,603 
14.335 50,189 oil she 634,267 —1,334 13,548 7,180 69,598 4,288 —3,653 41,824 —3,653 
12,144 ~ 50,189 516,643  634,267| —1.334 13.548 7.180  69.598| 4,288 — —3.683 41,824 ~ 3,653 
; tid 44,200 43, 125 100 849 . 540 9,4 S380 
7,990 45,416 472,443 590,484 —1,459 13,448 5,331 68,598 3,348 —4,219 32,424 —4,219 
547 4 29 5 59 
z York Central & i agen ——New York Central System——— west 
ew, ntra a son River , Chicago saGena ©, & Southern Chica Kalamazoo | ‘ Sa 
y 1 to Apr. 30— Aortt- uly,1 to Apr. 30— Arte Lae 
1912. “1911. 191L- Ho. 1910-11. 1912. 1911. 191 12. 1910-11. 1912. 1911. To1L. Yo 10-11. 
4,575,516 4,775,955 51,296,590 48,751,573 243,587 292.834 2,982,203 2, 758. 666 ,661 2,4 38, ° 
2,481,354 2,379,697 26,389,253 25,661,982 22,694 19,874 248,900 "2936, 17 ,683 ‘O15 : x 
7,990,916 8,285,450 86,952,417 83,627,417 285,406 320,252 3,360,451 3,078,241 17,697 14,507 169,304 170,690 
1,212,318 1,035,007 11,334,336 11,441,013 47, 46,242 96 423 ,542 487 2,409 24,996 24,180 
1,634,7 1, Toa" 926 14,573,244 14 958,289 ; 94,586 782,139 735,208 1,732 1,135 24,767 10,484 
204,449 194,31 ae 929 2'006.930 7,479 ,167 76,213 86,609 526 434 4,674 4,7 
3,342,654 3,052,447 33,272,463 32" 262,658 112,555 115,562 1,245,230 1,195,064 5,617 4,371 57,119 43,003 
6,592,523 6,006,183 63,268,164 62,886,914 256,729 273,486 2,650,007 2,529,811 10,016 8,866 117,284 90,117 
1,398,392 2,279,266 23,684,252 20,740,503 28,677 46,766 710,444 548,430 7,6 : 52,019 80,573 
—15,514 12,748 263,840 73,465 ome 943 366 —1,077 ipa = Rhee SE ie ian 
1,382,877 2,292,015 23,948,093 20,813,968 29,166 47,709 712,810 547,352 7,680 5,640 52,019 80,573 
462,794 405,680 4,987,226 3,959,133 13,000 13,900 ,09 136,293 1,091 1,119 11,065 Oo 
920,083 1,886,335 18,960,866 16,854,835 16,166 33,809 585,711 411,059 6,589 4,521 40,954 69,212 
3,596 3 "591(See this road on page 31) 358 340(See this road on page 31) 44 
Cincinnati Northern Cleveland Cincinnati Chicago & St Louis Detroit & pay eg 
April- —July 1 ais r. 30— —-A pril- July 1 to Apr. i arch July 1 to Mch. 31— 
os ava? sates Tae = sw —- 191k a 1910-11 et a a 191112. etc aan 
95,007 60,163 898,452 810. 920; 1,567,422 1,590,484 17,189,130 16,824,985 6,739 5,824 72,231 56,340 
,601 14,079 180,636 186,046 567 ,297 578,521 6,377,552 6,627,578 716 673 ,220 158 
114,007 79,577 1,130, 492 1,053,906; 2,346,915 2,399,154 25,742,006 25,773,447 7,679 6,738 82,165 64,888 
21,285 21,580 205, 181,178 55,686 300,431 2,847,034 3,291,805 039 435 15,189 12 ‘903 
22,276 17,497 38 G73 ; 20,083 411,089 466,387 4, ,426 e 635 651 ,684 ' 6,323 
2,553 2, 27,068 3,055 61,980 82,177 736, ‘366 EE 13 195 285 
48,108 37,739 479,809 407,741; 1,016,139 y 1,047,240 10,467,963 11,001,629 3,993 3,601 38,843 om 284 
97,815 82,612 979,737 872,128; 1,901,808 1,952,915 18,824, 614 20,325,106 6,403 7,118 61,107 52.607 
16,192 —3,035 151.054 181,777 “hae 4 ene ind 5,448,340 1,276 —379 21,057 12,281 
16,192 - —3.035 151,054 — 181,777| 441,144 439,349 6,887,653 5,374,430! 1.976 ~~ —379 ~~ 21.057 ~ 12.281 
me 4,700 . 56,291 47,905 95,000 80,000 962,512 813,548 606 582 §,31 6,131 
10,892 —7,735 94,763 133,872 346,144 359,349 5,925,141 4,560,882 669 —962 15,745 6,149 
2 "245(See this road on page 31) 2,011 1,978(See this road on page 31) 43 43 
Dunkirk Allegheny Veter. & Pittsburgh Fulton one Indiana Harbor Belt 
Aprt uly 1 to Apr. 30— March July 1 to Mch. 31— —A pril- July 1 to Apr. 30— 
1912. 1911. Wil. -12. 1816-11. 1912. 1911. “111- 12. 1-10-11. |” 1912 eins TR 191 42. 1816. 
15,742 15,435 172,211 167, 705 I oe 6,311 4,754 he Pe sacs, eae . TT EASE LI PRBS SS 
,994 5,498 68,047 69,177 Dr.5 4 4,216 | __} See MR ite SO Saanich neipere co. os 
24,829 24,458 274,877 274,873 2,047 4 11,443 9,645 29,253 206.722 2,195,650 2,019,675 
7.139 11,075 69,177 — 73,640. 21 173 126 1:520| ~23'264  ~23'933 ~ "2491298 ~ "289/905 
,126 2,964 15,271 PETES... Stwocuws 1, “emeead 1b. et. ieeenoe 23,552 22,540 242,456 256 362 
407 606 5,825 ECS oo aks meal 96 1,551 4,19 2 756 26,586 
11,828 11,451 121,709 116,990 85 84 2,534 2,456 105,316 93,858 997, 130 1,063,520 
21,203 26,680 218,402 238,603; 115 302 5,025 4,175| 159,788 —«:150,917 1,590,302 1,695,727 
3,626 —2,221 56,474 36,269 1,932 —298 6,418 5,470 69,465 55,804 605,348 323 ,947 
sacar Ey eee oop, weeeos i. pecocn |i, ea-n- 3th coments ec meeent Lae :700 1,936 «25,059 12,935 
3,626 —2,221 56,474 36,269 1,932 —298 6,418 5,470 71,165 57,741 630,407 336,882 
1,175 828 15,835 NE 5 a le ie ee 23 5,460 5,500 43,897 54,095 
2,451 —4,050 40,639 19,905 1,932 —298 6,119 5,239 65,705 52,241 586,510 282,787 
9 90 2 104 113 
Kankakee & Seneca Lake Erie & Western Lake Erie Alliance . Bh yoy 
arch —July 1 to Mch. 31— pril- —July 1 to Apr. April- uly 1 to Jan. 31— 
ie ss Sa a. et a ae ig ss es 7 -12. l 7 ll rae i ta 191 -12. eats: Tet 
6,734 3,988 38,795 39,773 329,901 306,907 3,653,216 3,618,841 12,719 46,162 536,132 557,548 
1,406 1,360 14,429 13,989 60,889 61,264 754,102 753,761 995 978 42,525 42,054 
8,534 5,868 56,883 08 ,630 414,989 392,470 4,667,114 4,624,298 19,083 51,551 591,857 614,232 
,697 1,579 16,153 16,942 1,705 70,984 662,213 755,278 3,136 16,098 153 ,066 182,827 
624 884 ,250 515 84,517 84,342 824,584 880,185 15,004 9,748 121 ,046 83 ,038 
ea ae ae ry i, I 1,327 ,67 123,791 150,704 779 1,374 13,205 14,975 
2,811 2,683 27,061  _—«:22,045| 181,119 _—-177,304 1,865,041 1,821,394 14,793 18,815 220,771 218,092 
5,346 5,359 |. 50,548 47,534 359,758 356,240 3,585,57 3,731,115 44,677 46,871 516,276 507 332 
3,187 509 6,334 11,145 55,231 39,229 1,081,536  893,169| —25,594 4,680 75,580 106,899 
abe oe aw AT RE en gs eeeere = le ewe [_  jjg§.saseee —~e ee 2 — eel me lll ee lUlUlUlClC OO UULULUCUCCUC CO UULUlUCUCUCClcC Oe 
3,187 509 6,334 11,145 55,231 36,229 1,081,536 893,169) —25,594 4,680 75,580 106,899 
740 750 6,22 6,931 19,000 _ 18,500 195,296 186,262 »29 ,020 ,144 ,803 
2,447 —241 113 4,214 36,231 17, 729 886,239 706,907| —28,889 660 41,436 68,095 
4 42 Ss6 886(See this road on page 31) 87 87 
Lake Shore & Michigan Southern Little Falls & eee Louisville & Jeffersonville Bridge 
——April- — July 1 to Ser, 30— March uly 1 to Mech. 21 — April- —July 1 to Apr. 30— 
a abe tat ace t 12. i i a ik ad ag “Tile -12. 1910-11. si as ta 1911-12. 1 Tata 
2,716,342 2,476,758 27,572,028 26, 388, 517 5,708 4,920 48,139 45,842 | 15,631 14,829 135,832 150,964 
849,975 809,935 9,597,101 9,423,244 1,473 45 16,108 16,008) 495 525 5,320 ,229 
4,044,474 3,764,571 42,083,375 40,588,783 7,440 6,761 66,904 6,548 | 32%,597 17,090 166,745 173,826 
472,467 627,097 4,431, 099 6, 432 686 544 13,605 9,178 Rpg rij ey Ae acca 
758,538 694.105 5.932.976 6.817.336 276 229 5,864 Baie: ee a See ee 
. 103 ,064 26.6 .789 56 116 820 766 ino www it te tae ea ee. ee 
1,459,619 1,348'680 14,027,998 14,573,127 _. . 2,698 2,105 24.446 25,221; _. Ce ae ee” pant as SR Le 
2,846,662 2,858,615 25,994,663 29,682,014 3.789 3,020 RRR «Ree ager cep gaa orene se catagegs er 2 ooe 
1,197,812 905.955 16,088,712 10,906,768, 3,650 £3,741 tl? See a ee Sn aeeeiae. |? ea 
—5,240  —7,085 —23.519 —54,531|  ..---- .----- Se PASO menses), passes peeeee ne 
1,192,571 898, 870 16,065,193 10,852,236 3,650 3,741 20,736 See. nepnew eben. bande. 
140,000 _—135,000 1,423,939 1,450,182 231 i <p alien «eee ee er gg 
1,052,571 763,870 14,641,253 9,402,054 3,419 3,741 17,205 Rs cickee. eamous. ae eee 
1,775 1,662(See this road on page 31) 13 13 2 2 


New York & Ottawa—See N Y Centra) 
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RAILWAY EARNINGS 








[VoOL. LXXXxXIV. 





EARNINGS 


Maint. way 
aint. of Seeenent 
Traffic ex 


expenses - _ 
Transportation exp- « 
Tot., incl. general 


Net from railroad _- 
~Outside operations, net 
Total net revenue - 
a ie es ow i re 
Pes MOGe i kok kn cue 
Miles of road operated 


BARNINGS 


Freight revenue- - - - ~~ 
Passenger revenue. 


sires incl. other rev. 
nses—Maint. way 
“aint. of equipment 

Traffic expenses - 

Transportation exp. 


Tot., incl. general 


Net from railroad __ 
«Outside operations, net 


Total net revenue... 
Taxes 


Final net.......... 
.Miles of road operated 


EARNINGS 


Freight revenue. ----- 
Passenger revenue. --_. 


- Tot., me og rev. 
Ex . way 
Maint. of equipment 
Traffic expenses -- 


Transportation exp. ‘k 


Tot., incl. general a 


Net from railroad__.--_ 
“Outside operations, net 
Total net revenue_._ 
ie as a a ee 
hi NI ge 
_Miles of road operated 


EARNINGS 


Freight revenue. ----.- 
.Passenger revenue --_. 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses _-- 
Transportation exp- 
Tot., incl. general 


Net from railroad... 
Outside operations, net 
Total net revenue-. 
2 RABIES. 5 55 Sega 
Sah ih aE 
Miles of road operated 


EARNINGS 


Freight revenue. -.-_-.-- 
Passenger revenue---_-_ 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses -__- 
Transportation exp. 
Tot., incl. general 


Net from railroad_.-- 
Outside operations,net 

Total net revenue_-_ 
EAI Ae ln 
Miles of road operated 


EARNINGS 


Freight revenue_.- ----. 
Passenger revenue- - .- 


Tot., incl. other rev. 
Expenses—Maint. way 
aint. of equipment 
Traffic expenses --- 
Transportation exp- 


Tot., incl. general 
Net from railroad_ --- 
Outside operations, net 


Total net revenue_ - 
TD sac added 6 & @ 
ne 
Miles of road operated 


EARNINGS 


Freight revenue. -_-_-_-_- 
Passenger revenue. _-_. 
Tot., incl. other rev. 
Be I ge oh way 
aint. of equipment 
Traffic expenses __. 
Transportation exp- 


Tot., incl. general] 
Net from railroad - 
Outside operations, net 


Total net revenue. _ 
. SS eee 
I 
Miles of road operated 


N Y Chic & St Louis—See N Y Central 

















—N Y Central System ‘Pel 









































































































































































































































yew York New Haven & Martter d 


NYNH & H System 


Michi Mount Gilead és 
gan uly uM “7 ae. Agen York & O 
1912. 1911. 1911-12. 48054. 1912. 1911. 191112.” S101. 1912 1911. tae ° TSO 10-11. 
1,810,347 1,574,134 17,133,157 16, 186,798 164 230 1,89 2,068 15,683 9,597 123,747 
616.212 550,028 6,533,092 6,259. = tA 184 1,765 1,892 2,501 2,373 31,376 130° 3at 
.| 2,679,098 2,366,386 26,203,844 25,034,1 452 4,178 4,293 19, 3, 
esl B'RoR 137 3:520418|  ------ 179 904 848 gacr = 13.226 186-340 148/908 
staea BT ail 1 . ae eat = ay — 452 345 630 31,894 28,120 
ane RE OD EME | ables Ssenepee | o Semaes  O: Sacks 1 
1,110,934 1,007,808 10,308,914 10,550,600 579 546 5,095 4,595 8,976 5.816 79'166 68's 
1,867,932 _ 1,852,287 17,436,117 19,211,063 601 795 6,352 5,910 17,468 "14,834 ~ 155,013 152,679 
Oa tS. a Ss Hai O51 °6.823,061|" 222 “342 “2,178 ~ =1.617|~ ‘1,800  —1,607 11,226  —0,475 
Reem —38, ee, SS Oe. SEO e  - BEARER! - We aene eh wgemw i. e@b0h6008.  —“Son wee 
812,120 511,345 8,794,872 5,785,045 —222 —342 —2,173 " — 1.617 tt — = 
116, 106,450 1,146,370 _1,122'369 40 33 368 288 or “—..  -aa BUG 
696,120 404,895 7,648,501 4,662,675 —262 —375 —2,541 # £—I, al mee 
; 1,804(See this road on page 31) 2 2 906 a sear 1,736 17,663 
New York Chicago & St Louis A Peoria & Eastern Pittsburgh & — Erie 
A pril— —July 1 to Apr. 30— neal ide Lio A April- 
1912. 1911. 1911- 2. 1916-11. 1912. 1911. 1911-12, 10-11. 1-11. 1912. ih 1911. 191k Ho! ad fi 
$ $ 
776.456 724,416 7.963.335 7,703,227| 153.473 157,007 1,878,200 2,184,768 : 
101,990 148,744 1,274,160 1,303,790 51,675 49,991 589,010 596.864 120° 334 Ti? ees toeo 317 Seite 
912,087 907,675 9,602,805 9,349,122| 222,377 226,662 2,657,964 ~2,997.119| 1, ,130, 3, 
1,038 102,035 1,059,858 1,015,084 4,251 44,346 (346,199 400,271 , Hy ai ; 136986 Mass O41 i i. 578 3846 
107,741 107,901 1,027,490 1,221,742 36,357 46.108 384,739 $05,513 176,892 146,247 2,116,385 
421:071 393,655 4,090, 3.954.871; 103.810  111;204 1,114,771 1.281.593 310/135 285 '408 3.041439 3 ie 
697,352 672,831 6,815,024 6,851,321| 184,513 214.752 1,954,044 2,307,775| 667,577 607,917 "7,179,833 : 6,464,727 737 
~~ 914,734 234,844 2,787,751 2,497,501 37,863 11,909 703,919 689,343! 403.680 523.029 6.684.118 
—2,531 ee SORA (SEE EO shomee . theme mheene wmndane —] 30 ota Bie F —3,873 
212,203 232,477 2.769.376 2,480,542 37,863 11,909 703,919 689,343 402,550 522,614 6,160,521 ’ 
32,000 oa 329,124 305,720 oe .500 97, 95,877 31,000 30,000 301 89 i 
180,203 2.877 2,440,252 2,174,821 2,409 606,517 593,465! 371,550 
562 561(See this road on page 31) 351 351(See this road on page 31) "215 ~_ Si 5csee mis hut “ fy dg 
Raquette Lake os OE aii pa agen me St Lawrence & —_—- 
arch————- —-July 1 to Mch. 31— en -—————_ u to Apr. 30— Aprt|————_—_- to 
1912 1911. “TLL. 1910-11. 1912 1911. 1911-12. 1916-11, 1912. ie 1911. 1911- Ho} * {i641 10-11. 
$ x 
1,066 995 5,684 9,609; 149,143 153,265 1,536,888 1,551, 37,292 
531 178 18,051 17,890 21 90.455 ‘986.136 960. ,430 13'93% iF8'ae0 345, #18 
1,934 1,316 27,675 31,307| 277,640 273,957 2,853,977 2.838.048 3,349 © 718 
490 390 16,402 10,920 30,643 23.406 5,125 ,218 13,374 9B oat os ist on. 435 
43 926 619 569 879 53.431 4.716 479.068 610 2,915 23,416 37,532 
" "ss: 2s 9,452| 107075 106,991 1,144:013 1,119:060| 41,183 21,471 ~—o8B'954 o4t'30g 
1,668 1,847 28,856 92,.375| 206,232 202,312 2,081,952 2,105,780 61,151 28,622 ~ 413,820 363,322 
265 —630. =. 181 8,932| 71,407 71,645 772,024 732,267; ——-2,802 + 29,633 174,898 190,832 
365 ~~ —530 1,181 ~~ 8.932| 71.407 71.645 ~ 772.024 ~732.207| ~~ —2.803 ~~ 30.633 ~ 174.808 ~~190-832 
Bw ae Sapo 797 «~=Ss«3'B94| 11.932 "805 080 "385 ace = MS 7 
265 —530 —3,909 6,338 59,475 61,839 658,944 627 ,982 P 29,26 2 . 
24 24 "468(See this road on page 32) - = ” at 170,148 185,578 
Toledo & Ohio Central Zanesville & Westere New York & Pennsylvania 
April- —July 1 to Apr. 7 ——A prit-—_——__—_ oh April- —July LtoA 
1912. 1911. 1911- 2. 6% 10-11. 1912 1911. isil- of 10-11. 1912. 1911. 1911 1-12. O11, Oil. 
186,383 280,734 3,594,209 3,494,774 14,319 23,454 345.459 317,362 5,388 y 964 33 312 
44,634 40,621 531,992 535,838 5,081 4,113 44,012 43,491 2,139 1,360 22.406 $0, 88 
247,145 334,907 4,320,393 4,233,455 20,714 28.707 401,621 371,656 8,190 8,563 83,079 : 
69,199 050 681,280 599,316 9,254 7,846 80,299 79,599 1,420 2,486 816 34°810 
64,750 76,676 661,761 669,521 8,944 10,717 84,466 89,957 884 1,426 437 8,758 
5,469 7,948 65,260 68,018 552 609 6,831 Ss: ee et a ee 
963 127,535 1,544,542 1,458,072 13,401 12,960 145,978 150,657 4,836 3,604 37,313 35,489 
281,787 287,067 3,035,975 2,876,978 32,831 32.686 325,548 335,216 7,668 8,029 74,043 74,422 
—34,641 47,840 1,284,418 1,356,476) —12,116 —3,978 76,073 36,439 521 538 03 D2 
—605 14, =——0,2280 —563 cade Sane HORE Saat Pa Ea ha ae a ore 
—35,246 47,698 1,276,187 1,355,913| —12,116 —3,978 76,073 36,439 521 538 9,036 10,521 
20,385 20,343 205,271 191, : 1,650 28,067 13,742 242 242 2,428 2, 
—55,632 27,355 1,070,915 1,164,723| —14,361°  —5,628 48,005 22,697 278 296 6,607 8,093 
440 444(See this road on page 31) 89 8 56 56 





Central New England 














New york Ontario & West 




























































































































































































—Jul es to cr hy 7 — July 1 to Oa April- —July 1 pte Apr. 30— 
1912. 1911. 1911-1 1912. 1911. 1911-12. 0-11. 1912. “1911. 191 1-12. 1910-11. 
2,748,927 2,627,397 26,536, 71 25,066, 1947 249,369 246,224 2,491,763 195,065 232,625 577,140 5,602,169 ,037 ,622 
2,170,640 2,070,897 22,219,345 21,731,281 25,997 25,875 280,016 a + 34 95,180 722 1,375,828 1.383.189 
5,451,476 5,155,362 53,623,453 51,400,905 291,461 286,259 2,914,826 2,629, oe 355,773 697,780 { 265,135 7,706,358 
555,431 531,092 5,373,903 5,577, O68 34,538 41,004 ,663 "483.182 96,071 78,116 1,058. ‘994 912,982 
694,949 613, 934 6,432,152 6,007,771 26,099 22,392 226,328 224,242 113,613 117,920 1,278,211 1,220,757 
, 27,846 312,850 287,020 1,258 1,522 12,726 18,163 13,51 821 648 113,163 
2.148.420 2,008,220 20,992'758 20,449,989 ; 86,947 783,002 771,849 207 ,2 : 2,899,292 3,062,883 
3,587,980 3,338,810 34,720,634 33,843,165 139,291 158,235 1,451,123 1,547,597 446,434 517,263 5,508,469 5,484,726 
1,863,496 1,816,551 18,902,818 17,557, 739 152,170 128,023 1,463,702 1,081,513| —90,660 180,516 1,756,665 2,221,631 
109,320 99,637 1,161, ‘050 1,153,223 —45 118 —4, 118 —6,11 —5,895 —16,317 —46,041 
1,972,817 1,916,188 20,063,868 18,710,963 152,126 128,142 1,458,981 1,081,632) —96,7 174,621 1,740,348 2,173,590 
330,000 287,000 3. 000 3, 000 9,000 19,000 90,000 130,000 17,916 a 179,166 75, 
1,642,817 1,629,188 16,863,868 15,676,963| 143,124 109,142 1,368,981 951,632} —114,697 157,121 1,561,181 1,998,590 
2,091 2,040 276 276 545(See this road on page 31) 
Union Freight Wood River Beanch Norfolk & Portsmouth Belt Line 
pril— —July 1 to Apr. 30— March uly 1 to Mch. 31— April —July 1 to Apr. 30— 
1912 1911. 1911-12. 1910-11. 1912 1911. 7917419. 1910-11. 1912. 1911. 1911- {2 1 10-11. 
$ $ s 3 3 $ $ $ $ $ $ $ 
8,893 9,314 92,238 90,987 S86 853 7,169 My tec eee tees. 2 een 
Sai ce oe ee eS a a 380 380 3,705 3,817 Saati ae we i aint ad cid kn an ain 
9,109 9,541 93,829 92,404 1,393 1,375 11,892 11,835 23,151 20,525 167,008 166,395 
$10 693 11,785 11,401 13 162 a7 Z,15 ,09 2,369 27,148 3,067 
655 1,110 7,720 9,812 49 367 Z ,08 1,923 15,737 18,614 
50 50 500 OT MRM Maa get 28 Sir SNES Rs PR eae 2 TRE i ae, i, Now atl Cage ae gee ee Rt RE 
5,044 3,389 44,464 42,313 968 647 2 4,973 8,145 8,450 : 59,704 71,949 
7,002 6,208 69,100 68,903 1,383 1,014 eT, | 9,883 13,280 13,770 111,558 122,484 
2,107 3,333 24,728 23,500 9 o0U 1,991 1,951 9,870 6,754 55,450 43,911 
“2,107 3,333 24,728 23.500|——— 5 a a TO oa 9,870 6.754 55.450 43,911 
575 650 5,750 000 46 46 421 42 515 56 5, ,84 
1,532 2.685 18,978 17,000 —37 ole 1,569 1,529 o.058 6, i” 50,389 39,064 
Norfolk & Western Norfolk Sou|thern System " 
April— — July 1 to rth im Norfolk Southern Kinston-Carolina Railroad A Lumber Co 
1912. 1911. 1911-12. . olen |_-—_—__——_ — ray 1 to Apr. 30— March————— —July 1 to Mch. 31— 
$ 1912. 1911. 1911-12. 1910-11. 1912 1911. 1911-12. 1910-11. 
3,077,352 2,434,723 28,008,481 25, 140, 023 231,452 192,686 1,782,302 1,648,307 ,658 3,829 ee ee, 
332,194 310,929 3,595,644 ‘ ‘915 ,105 55,796 "691,621 28,121 534 260 5,207 él 
3,508,855 2,836,584 32,752,959 ss 710,665 315.209 261,831 2,680,687 2,439,448 4,279 4,089 27,727 i oes abit 
432,569 363,260 3 '858,289 3» ‘470 ool 24,303 311,542 272,390 671 1,429 iio els SB 
648, 228 544,106 6,377,819 5,539,784 31,477 28,904 321,449 285,374 183 353 a 
52,256 46,4 525,94 90,140 O11 4,899 54,736 8) ae 30 ee a 
1,014,881 868,657 9,746,209 8,952,220 96,636 83,653 877,377 760,377 1,095 1,221 te a 
2,207,902 1,881,846 21,132,900 19,041,057 185,271 154,590 1,697,277 1,503,284 2,053 3,093 ae 
1,300,952 954,738 11,620,058 10,669,607, 129,938 107,240 983,410 936,163 2,225 996 lags 
, —-] ,084 —20,071 —7 851 —992 —101 —4, 3, 18 ttm. Senne ~— enweoenne  <. > -.eeenee 
1,299,330 953,653 11,599,986 10,661,756 128,946 107,138 978,743 939,681 2,225 996 Sane: lai 
120,000 115,000 1,170,000 é 000 7,500 5,900 75,000 59,800 4 —— 0 
1,179,330 838,653 10,429,986 9,571,756 121,446 101,238 903,743 879,881 2,180 990 8 atid ae 
2,018 1,990(See this road on page 31!) 607 607 20 20 


N Y Susquehanna & Western—Scee Erie 
N Y Ont & Western—SeeNYNH&H Newb & South Shore—See U S Steel 


N Y Phila & Norfolk—See Penn RR Newport & Richford—See Can Pacific 


Nor Yakima & Valley—See Union Pac Northern Alabama—See Southern Ry 
Northeast Pennsylvania—See Reading Northern Cent—See Pennsylvania RR 





JUNE 1912.) 









































































































































































































































































































































































































































































































































A) 
RAILWAY EARNINGS 19 
North & South Carolina N orthampton be seth N orthwestern | Pacific 
A prt|— — be 1 to Apr, 20— Apri uly 1 ¢ 0 Apr. 30— A prt|————_ 1 to Apr, 30— 
EARNINGS 1912. 1911. ae ~s @ ett ay 44 ‘1911. 1iL- mo & e: Tae i? 1911. 191k  °8 — 
trevenue__...- 12,367 5,429 88,975 76,097 13,290 19,155 128,313 160,537 94,812 89,861 1,135,706 1,142,7 
A revenue. -—<-- 2,950 ,960 32 ,505 33,58 295 331 3, 158 3,579 138,642 143 973 _ 1,518,744 1 300.518 
Tot., incl. o rev. 15,885 8,681 125,481 112,546 16,224 23,573 154,535 »283 252,865 253,535 2,870,723 2,745, 
t. way 3,222 1,738 21,809 13,044 857 679 12,411 ae 'SEs 54,171 46,863 499,658 498, 
paper’ ans. wer 532 297 3.280 21455| 2.634 2,546 26/010 30'646 46.810 401.154 420/451 
affic expenses... 286 233 2,184 1,575 232 205 2,141 2,018 3,588 910 ; 28,869 
portation exp - 4,082 3,533 35,845 30,322 9,794 12,149 95,026 111,630 99,949 ,075 1,056,870 1,041,671 
Tot., incl. general 9,367 6,822 75,075 57,261 13,765 16,531 138,398 155,732 206,826 204,022 2 _ 2,087,296 _ 2,081,998 
Net from railroad ---- 6,517 1,859 405 55,284 2.458 -7,042 16,136 45,551 46,038 “29.513 783,427 663,062 
Ce Cee! Cas |. med Sibtabes  §:-deecan!l saseke  smminie °*  Gitkwie (5 mie Bo fe 2 he BER eo) 5 eg 
Total net revenue -- 6,517 1,859 50,405 55,284 2,458 7,042 16,136 45,551 46,03 49,513 783,427 683,062 
Se wine 150 235 1,156 276 272 76 2,727 11,077 12,700 119,519 110, 
Final net.......--- 6,117 1,709 48,055 54,127 2,182 6,769 13,371 42,824 34,961 36,813 663 ,908 553,662 
Miles of Taal operated 77 55 7 7 401 376 
“ —.——Northern Pacific System ~ 
_ Northern Pac Bi Forks & international Fells M & International 
EARNINGS ~July 1 to Am 30— M, —July 1 31-— jana tne 1 to mitt 30— 
hg Toll. 1911-12. 1910-11. 1912. 1911. 1911- 12. 10-11, 1912 1911. iL 2. 1910-11. 
Freight revenue. - -.-- 3,685,22 .352,016 36,621,405 36,617,918 5,965 6,271 48,926 49,524 53,1 47,6 455,043 453,673 
Passenger revenue._-.-.| 1,177, 677 »306,111 12,693,401 14,540,074 2,831 2,544 22.751 17,995 17,761 14,662 197 ,035 182,724 
Tot., incl. other rev | 5,201,647 5,008,952 52,781,962 54,760,720 9,204 9,514 81,439 72,012 75,303 66,303 695,132 678, 
aye —Maint. way| ‘671,341 621,277 6,133,532 6,475,267 539 648 8,395 10,462 16,747 15,943 ; 82, 
aint. of equipment 651,600 ’ 5,957,361 6,702,209 148 563 ,805 3,994 307 8,617 77,281 69,097 
" Traffic expenses --- 109,806 95,606 »212 »248 43 44 376 344 ae 186 3,792 2 Ree 
Transportation exp-| 1,705,888 1,684,125 17,431,353 18,288,359 2,894 3,061 23,525 25,274 22,580 zt oN 211,871 
Tot., incl. general; 3,229,975 3,120,112 31,337,746 33,232,150 3,828 4,518 37,935 42,065 57, __ 57,288 49,571 ___ 388,049 
Net from railroad. -_--| 1,971,672 1,888,840 21,444,215 21,528,570 5,375 4,995 43,504 29,947 18,015 16,732 ane “300.839 
Outside operations, net 4,445 15,290 274,322 UU OEELT .- cwedinie «°° ‘diteibiedk Sikes ~ cient Bees sche lca sh ee ee 
Total net revenue.-_| 1,976,117 1 it 130 21,718,538 21,936,381 5,375 4,995 43,504 29,947 18,015 16,732 256,133 290, 
Ph scasndwbgkbwene 321,148 448 2,800,309 2,704,129 194 380 3,176 ,966 3,010 3,183 27 ,986 27,71 
eee BOG... 6 be < <4 1,654,969 1, ae 682 18,918,229 19,232,252 5,181 4,614 40,328 26,980 15,005 13,548 228,147 263,128 
Miles of road operated 6,032 6,028 33 33 177 177 
‘Port Rewenns 3 Soutinare me orwood & ss ne Ohio River & Western 
EARNINGS 1912 tont. wiriz. | ° po1o-11. 12. 1911. te ite. 4 io-11. 1912. 1911. 1911- * aks” fot. 
Freight revenue_--- -- 2.489 1,152 13,660 10,408 5,411 6,352 62,493 6, 852 + 158 5,921 55,070 és. 54.058 
Passenger revenue - - - - 1,246 353 10.830 12,676 987 850 9,492 9,358 7,863 7,590 83,009 
Tot., incl. other rev. 4,376 3,101 30,757 30 434 7,147 8,175 81,155 86,563 15,647 15,131 157,445 ies 
Ex ses—Maint. way 374 548 513 8,470 761 958 10,001 7,628 5,486 5,493 52,791 ‘B2. 
aint. of equipment 295 210 All 2.886 954 637 583 ,558 1,750 3,322 20,65 
Traffic expenses -_-. — Bee ates 3 35 60 7 ll 99 160 26 6 846 
Transportation exp - 1,052 1,287 R499 10,214 2,386 2,546 26,248 29,474 4,157 4,225 43,645 45, 
Tot., incl. general 1,871 2,191 17.736 22,853 4,501 4,648 49,821 51,318 12,038 14,063 127,259 128,729 
Net from railroad. _ -- . 2.505 910 13,020 7,581 2,646 3,526 31,334 35,245 3,608 1,067 80,186 27.734 
> RRR SES Rg SS a is ar eR ee ae Ree ERE ee —336 Reeee ge. a ee ee ee 
Total net revenue -. 2.505 910 13 ,020 7,581 2,646 3,526 30,998 36,659 3,608 1,067 30,186 27.734 
Sgt ies a babe 625 600 5,000 4,800 200 2,000 1,550 818 804 8,416 8,413 
TH Pcinetne«<< 1 880 310 8,020 2,781 2,446 3,326 28,998 35,109 2,790 2963 21,770 19,320 
Miles af foul operated 41 41 19 19 111 111 
Oklahoma Central Ouachita & sabe a yyy Pacific & Idaho Northern 
pril- —July 1 to Apr. 30— A pril--—--~—-— Agr 2 April- . oh... 
EARNINGS a —_ wit ‘i2. l 1-11. = ee T9iL- Wo 1 et. 1912. 1911. itl. 1646-11. 
Freight revenue. -. -- 9,670 11,874 186,523 171,310 13,848 9,194 123,038 191,828 5.670 5,572 108, 601 77,291 
Passenger revenue... 3,238 4,159 41,979 45,723 Grp nee Lg se eda BES <a 4,776 4,292 61,013 58,441 
Tot., incl. other rev. 13,725 16,923 236,183 227, 594 13,863 9,199 123,165 121,873 ‘ 10,745 179,791 145,785 
Expenses—Maint. way 86 524 73,998 53,557 3,533 2,525 yes 23,673 12 O37 5,490 39,831 37 ,604 
aint. of equipment 3,053 3,988 31,817 33,679 1,769 »292 17,372 18,105 1,702 16,078 7,265 
Traffic expenses -_-. 49 614 5,689 5,455 269 224 ‘ 3,049 289 R3 jf 1,463 
Transportation exp. 6,369 7,017 67,797 72,500 3,633 2,988 31,598 28,575 3,433 2,989 43,150 35,947 
Tot., incl. general 24,179 19,880 194,041 179,526 9,423 7,292 81,712 75,430 11,106 9,778 110,489 88,970 
Net from railroad ---|~ —10,453 ~~ —2,956 «42,142 48,067 4,439 1,907 41,452 46,443 1,480 967 # 69,301 56,814 
ee Ge eS a, tebe LAL aeewes $52. Bbeweew F. Lowen 1 ol Beebe... cee cc ees eo. eae ee 
Total net revenue..| -——10,453 —2,956 42,142 :06 4,439 1,907 41,452 46,443 ’ 967 69,301 56,814 
| FRA a ,643 1,713 ,299 17,422 170 125 »700 1,250 ' S55 500 4,874 5 
EC nits meth —12,097 —4,669 25,843 30,645 4,269 1,782 39,752 45,193 955 467 64,427 52,219 
Miles of road operated 135 134 5 50 39 76 | 
Pacific Coast Pacific Railway & & Mavigation— - 
Apri ae to 186-1 “i 0 Age ae 
EARNINGS 1912 ers 19 *_ 1912. _ — iit mio. 191 wa 
$ 
Freight revenue _ - - - -- 8,652 12,057 151,672 139, 929 BBD 25,48 eon fe Fe eS Ok enn Rm Be ge NS 
Passenger revenue. - -- 4,757 ,89 52,116 48,882 SX Seo sR eee 2 eee eee oe 
Tot., incl. other rev. 14,442 18,038 212,920 197,210 ae 5. aii De 25 Gide ee BO, eae Me 
Expenses—Maint. way 3,420 3,4 35,055 62,427 XK | Bei ee ees PGND Scene ft eg ee ee, 
Maint. of equipment 2.723 2, 27,476 30,404 ck Rete eee tS ME 2 Bee ou. sue OO ee ae ee 
Traffic expenses -_- 268 9 1,537 1,091 | OPE SG em niwecs EE eB n B Es FER ec is 9 len a Gm 
Transportation exp. 5.132 5,742 56,958 58,341 | C.SRT iSimewsn Fg Re Ps ee «os: NT er ee ee 
Tot., incl. general 12,804 13.464 134,070 165,712 | ,.Uee ..: Gena eas we Be ok a a, SR ae cats 
Net from railroad -_-_- 1.638 4,574 78,849 31,497 e-) Hs Bese ae bagi ores Ete gpewwee Gee. Plo wee i eee Oo eee 
Outside operations,net;  —___ ieee anew eA... <. . te wel tm a bnew eee. <j eimai Geo. constant BO, a ea 
Total net revenue_- 1,638 4,574 78,849 31,497 mes Wy) Ber ae se apes TO, debeeeee te Pek ee a Oe eg Fs Re 
Wb a wewbsikddnwes 1,057 822 9,857 9,056 Ferme ae Mae OEE Tee ng cee ee ee Rae be Bs RS rr ro 
Final net _.....-.-..- 580 3,751 68,991 22,441 D210 Senans eee iS. wewened . i SSt ula Oeoka Go eee Co eee 
Miles of cal operated 99 99(See this road on page 31) Bee pm ec MI a ee eR or a een oe eas 
, Pennsylvania System—Eastern Lines ~ 
ia Ratiroad Baits imore & Sparte ws relat Atlantic 
EARNINGS Pennsylvan whe: bes sy gh Apr. 30— a July a. Baltimore Chesapeake | 4 +> Apr. 
1912. “1911. 1911-12. 10-11. 1912 voll. 1911 2. 4 10-11. 1912. 1911. 1911 Yo. 0-11. 
Freight revenue -- - - - - 9,619,668 9,188,988 98,627,772 94,855,627 ; ; 81,304 91,24 12,5 9,71 99, 100,531 
Passenger revenue_---| 2,762,522 2,585,565 28,321 ,603 DEM! |. Gabe a i50:tle Binlots: wiht ieieie - ii. a ee 6,651 5,667 ‘ 103,591 
Tot., incl. other rev.| 13,291,728 12,617,244 135932,835 131071,435 9,252 7,931 81,304 91,246 20,978 16,867 228,385 223 325 
Expenses—Maint. way |: 1,525,793 1,621.969 15,345,178 16 ,350,310 3,141 3,706 29,701 20 ,627 5,030 4,893 42,488 45,087 
Maint. of equipment) 2.699, ,002, ats 214,323 24,340,632 Cr, 188 100 11 Cr5,277 2,947 3 16,537 21,466 
Traffic expenses --- ,080 168.723 . 1.860, 1,870,900 133 121 1,382 1,524 540 5 ,240 5,057 
Transportation exp-| 4,877,875 4,561,076 50,559,708 48,546,878 3,425 2,944 32,113 31,380 7,878 6,528 91,026 80,289 
Tot., incl. genera)! 9,644,748 8.683.757 98,426,047 94,484,180 6.729 7,050 65,412 50,439 16,993 15,172 161,506 158,857 
Net from railroad ____| “3,646,980 3,933,487 37,506,787 36,587,255 2,522 S80 15,891 40,806 3,984 1,695 66,788 64,467 
Outside operations, net| —§9'987 —115.502 —1263.800 —-1002.070| eee ee 15,599 978 100,576 127,840 
Total net revenue__| 3,557,692 3,817,894 36,253,421 35,494,278 2,522 880 15,891 40,806 19,584 9,673 167,365 192,307 
SEE sé winmGiinaW wae 564,472 474.453 5.893.476 4,744,535 7 395 396 848 2,728 1,673 2,182 19,787 21,821 
eee DOS... .....- 2,993,220 3,343,441 30,359,944 30,749,743 2,127 484 12,043 38,077 17,910 7,491 147,578 170,486 
Miles of road operated 4.017 3,976(See this road on page 31) 11 11 87 87 (See this road on page 32) 
Cape sei 3 Cornwall & panenee e a Cumberland Valley 
arch July 1 to Mech. 31— il- —July 1 to , A prit——_—_ 1 to Apr. 30— 
EARNINGS 1912 1911. “Wit “12. 1910-11. | 1912 1911. 1911-12. 1916-11. 1912 presoll.-«- 1914-42.” 1910- 
Freight revenue__-_-_-_- 647 448 11,545 2,956 21,272 19,821 212,179 239,040 202,294 178,070 1,815,923 1, ,992 
Passenger revenue. ___ 267 164 3,014 791 1,373 1,389 28 059 24,616 50,210 48,736 549,704 Bn 610 
Tot., incl. other rev. 970 625 15,165 3,780 23,806 22,424 252,675 275,841 263,648 236,165 2,481,771 2,547.3 
Expenses—Maint. way 225 298 1,628 948 2,707 2,245 21,910 26,267 44,775 56,57 426,660 7h Ort 
aint. of equipment 49 19 209 62 5,983 8,092 68,306 72,634 33,87 29,676 321,969 336,650 
Traffic expenses-.__ 17 6 324 68 128 116 1,727 2,055 5,05 4,783 45,734 46,809 
Transportation exp- 594 440 4.531 1,879 9,072 9,076 ,184 102,866 82,726 75,602 815,812 816,270 
Tot., incl. general 978 801 7,154 3,085 19,264 20,617 204,582 214,666 173,472 172,767 1,686,836 1,641,246 
Net from railroad__-_- amon ee ~ 61,175| £90.176 £63.397 704.035 Wilt) 
Outside operationsnet| a ee Cee Ne Se ee ae en 7 ae 
Total net revenue. - —8s —176 8,010 694 4,541 1,807 48,092 61,175 90,018 63,528 798,384 908,776 
ber con one enn 45 30 495 120 1,170 1,072 11,886 11,472 5,611 5,141 58,937 55,448 
nal net. -..--.... —53 —206 7,515 574 3,371 734 36,206 49,702 84,406 386 —- 739, 
Miles of road operated 12 8 2 26 162 162 (See aeeane adgamilh 
Northw RR of So Caro—<See Atl Coast 


Oregon Short Line—See Union Pacific 
Ore-Wash RR & Nav—See Union Pac 
Pac & Eastern—See Spok Portl & Seat 


Paragould Southeast—See St L S W Pecos River—See Atchison System 
Paris & Gt Nor— See St L & San Fran Pennsylvania Company—See Penn RR 
Pecos & Northern Texas— See Atchison Pennsylvania Terminal—See Penn RR 


Opelousas Gulf & N E—See Tex & Pac 
Orange & Northw—See St L & San Fr 





20 


RAILWAY EARNINGS 
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Long Island Maryland Delaware | Ag ay Monongaheja am 
EARNINGS April— mes ty On 1 to ort 30— | —————_A pril——_- et am oo re oa a - l- = yy 1 to Apr. 30— 
Freich 366-017 WOna72 2 2,736,605 3 580,042 ei gee 1913 41 : "48.907 1b, 058 19M, Ot 2. i O21 376 
t a 266, ’ ’ ® é ’ , ’ - ‘ ’ j ’ , , 
Cokes at i ee 512,614 467,457 5,609,329 5° 194,100 3,088 2,779 53,645 50. 636 (2,361 2,357 23,293 25, 
Tot., incl. 814,036 809,629 8,717,643 8,172,872 8,670 7,797 111,790 109,912 125,777 100,461 1,099,088 1,062,452 
Expenses Maint. nay| 125473 114.599 1.182.182 975.913 4°735 4°3 29,704| 191994 18.200 146,484 199° 
Sint ofeauipment| 115-553  9bigpd Lowolags -1.491-093) 24g 2D Tg) Gast) Nak ORB 
c ‘gs 14, ; pl, VO , , 2,572 
Traasportatien exp. 386,257 372.374 4,056,818 3,964,780 4,599 3,889 53,717 46,747 24,868 23,031 228'855 242,362 
Tot., incl. general 663,206 618,627 6,675,579 6,483,726 12,233 10,980 113,021 99,557 58,608 51,532 490,957 552,368 
Smee 150,830 191 O01 2,042,064 1,689,145 —3,563 —3,183 —11,230 10,355 67,169 4 : 28 : . r 0,083 
Bandi cearatinns uci 37,777 33,799 520,413 553,077 12,653 8,016 87,143 61,285 i Seg : - ™ Z — — _— ~— 
..| 188,607 °224,800 2,562,478 2,242,223 9,090 4,833 85,912 71,640 67,169 9: 
og _— sie li 3 56,450 53,574 547,121 535,535 454 606 5,454 061 A eat 4,5 Oe ane oy ves 
ee i ewe 132,157 171,226 2,015,356 1,706,688 8,636 4,226 80,457 65,578 65,169 47,028 582, . 
Miles of road operated 3 395(See this road on page 32) 83 83 (See this road on page 32) ‘ = 982,700 489,330 
New York Philadelphia & Norfolk te Northern parse ag Pennsylvania Terminal 
April— —July 1 to Apr. 30— pril- OA April— July 1 to Apr. 
EARNINGS 1913. 1921. ists ean; <5 4 ll. 1912. 1911. wit-le. 1o10-11. 1912 a 1911. 19i1- 2. . Ht 
Freight revenue______ 223,977 213,108 2,159,413 2,220,190 669,052 871,334 8,003,109 8,244,803 af SO Mane ee : SE, aE Me OS eae a ee f Hea 
Passenger revenue. .___ 37,596 35,138 375,971 350,416 180,753 De ee RL a ee tea ee ee 
Tot., incl. otherrev.| 284,122 267,929 2,738,200 2,776,680; 912,329 1,102,356 10,544,391 10,760,183 032 wae. | Seen eee 
Expenses—Maint. way 25,237 36,181 276,744 372,522 139,198 143,350 1,172,024 1,815,601 r O33 “ 1 on 
Maint. of equipment 52,025 50,309 489,175 477,535 199,835 182,901 2,262,410 2,022°193 1,094 1,339 15,455 india ses 
Traffic expenses. __ 3,70 3,925 40,001 42,985 15,583 14,976 148,681 164,842 103 193 —  Sheunw 
Transportation exp- 113,741 107,733 1,096,077 1,078,826 88,070 498,477 5,312,436 5,056,400 17,492 18,242 on. er 
Tot., incl. general 207.160 209,970 2,025,150 2,034,689 867,288 862,234 9,142,467 9,309,431 19,075 20,527 OF ae ae 
Net from railroad____ 76,962 57,958 713,049 741,990 45,041 240,121 1,401,924 1,450,752 ; tk 7 i Se eR Re 
eS REIMER RICE Ae SRE SYR SSE Rea: SES agp ae — to 255 4,568 5,365 is % — Z " ™ PP) Reet  s: °2 eeee 
Total net revenue__ 76,962 57,958 713,049 741,990 44,961 240,377 1,406,493 1,456,117 19,956 13,764 nee” Se, 
NR Ne lS .900 ,500 :600 76,650 36,175 3,986 386.720 339,861 1,360 ,130 lS eee 
re 69,062 ,458 636,449 665,340 8,786 206,391 1,019,773 1,116,255 18,596 12,634 LGGe0 * . hk eun 
Miles of road operated 112 112(See this road on page 32) 473 468(See this road on page 32) 4 
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Susquehanna Bloomsburg & Berwick 





































































































































































































































































































—A pril- uly 1 to Apr. 30— March————— —July 1 to Mch. 31— A pril————- —July 1 to Apr. 30— 
EARNINGS 2 a wil -12. 1910-11. ey — 1911-12. — 1912. = ie 2. 1 — 
Freight revenue. _ ___-_ 806,206 756,844 ee OIF: 7,863,162 622 968 7 882 10,786; * 17,528 9,764 120,674 101,534 
Passenger revenue____ ee gee eee ere ee ey eee eee ® 986 1,346 11,778 13,066 
Tot., incl. other rev.| 1,620,969 1,552,413 15,875,549 15,784,299 6 968 7,926 10,839 18,713 11,300 134,425 116,299 
Expenses—Maint. way 223,665 198,492 2, 96,364 »o0¢ 027 3,799 269 6,131 4,73 971 1,920 13,451 19,304 
‘Maint. ofequipment| 274,395 214,955 2,730,094 2,512,959 13 161 1,31 50 685 15, 185 
Traffic expenses- -_- 30,87: 25,157 278,958 288,534 2 3 23 a ee. ae i aa, 
Transportation exp - 692,158 677.112 6,722,031 6,688,294 1,240 1,394 10,438 11,651 4,486 2,803 34,950 31,660 
Tot., incl. general} 1,261,931 1,148,804 12,320,029 12,195,463 5,184 1,829 17,938 17,942 8,655 6,605 72,569 67,506 
Net from railroad___- 359,037 403,609 3,555,519 3,588,836 — 4,554 —860 —10,012 —7,103 10,058 4,694 61,856 48,792 
ne os Neem el eee cee i ee a ee eo i one eee ee SS ee 
Total net revenue. _ 359,037 403,609 3,555,519 3, 588. R36 | —4 ,554 —860 -—10,012 —7, 103 10,058 4,694 61,856 48,792 
oe RP OS eI 49,258 48,151 501,258 481,513) 77 74 69 66 37 34 2,921 ,614 
~ 8. Te gigi 309,769 355.458 3,054,260 3,107,322 —4,631 —935 —10,709 —7,773 9,678 4.346 58,934 45,178 
Miles of road operated } 713 713(Sce this road on page 32) 3 3 43 4 
Union Railroad of oe West Jersey & Seashore 
April- uly 1 to Apr. 30— April — July 1 to Apr. 30— 
EARNINGS 1912. “1911. DIL 12. 1910-11. ae a = — 1 — 
$ $ $ $ 
Freight revenue. - ---_ - 97,870 103,203 1,029,000 1,062,560 157,630 ae: Been Roe ~ dcedee ) §§  - Sewcee | = oes  ° eeeeen 
Passenger revenue_.--_; 21,001 0.674 204.400 200.478} 301.221 306,167 $317,138 3,287,786) inne. enue sees anal 
Tot., incl. other rev. 120,638 124,409 1,249,817 1,277,379 484,042 Sree Genes “CUTE  -Sabaces  bswuee ( ceuked”  etlines 
Expenses—Maint. way 8,153 ,909 97,019 87,983 72,303 66,366 811,184 2? Seeses * cases? wane. “ena 
i, OPER va et et Ree a 67,050 45,281 898,134 Deel. © wesess . wecesd “UC etbadae ~ > Solna 
Traffic expenses. _-_ 862 1,025 8,087 8,037 14,928 11,281 133,319 SEE  Conawe  eoewee =. Menene deamon 
Transportation exp. 5,421 5,676 56,032 56,287 199, % Bee OO BRA fo rer eee ee Se 
Tot., incl. peneraly 17,189 18,853 186,410 173,553 366.045 Ry eee UO 8 eee ee ee eee 
Net from railroad____|~ 103,449 ‘105, 1063, 103, 117,997 156,467 1,000,487 1,264,938) ------ 0 ------ 0 wnene= 0 =anene 
Outside operations, net " . — 89 ’ : es . vrs _ , = _— —2,120 —1,556 a WAL AMED!... oceusce =. mecoes  sasben  “euekeen 
Total net revenue_ -_ 103,449 105,555 1,063,407 1,103,825 115,876 154,910 O64.121 1.218.000) <----- 83s tweens 0s eweee 0 ll Seteee 
ae 5,414 ,063 57, 50,632 9,90 Bae See SRT ~ eecnne | sewers |: cesees nan 
Final net--__-_----- 98,034 100,492 1,006,212 1,053,193 85,974 131,910 703,673 983,902; ------ ------ 9 ------ ---08- 
Miles of road operated 9 9 355 353 (See this road on page 32), ------ ween eee teens 
| om ——Penn System—wWestern Lines—— Gr d Rapids & Indiana . 
N rand Rapids n 
EARNINGS — gn 1 to Apr. 30— ing one at Tt “yr . 30— July 1 to Apr. 30— 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911- te. 4 10-11. 1912. roll. 1911 2. 1910-11. 
Freight revenue___-___ 10,517 10,520 120,29 119,850 25,8 27,495 293,463 300,7 310,488 251,560 2,576,301 fe 607 ,038 
Passenger revenue____ 2,257 2,141 22.710 21,989 4,617 ,236 47,932 . 117,052 109,037 1, Biel j aoe _ 
Tot., incl. other rev. | 13,390 13.264 149,605 48,59 42,157 34,814 399,522 374,023) 459,733 389,916 4,347, 330, 
Expenses—Maint. way 017 4,221 39,718 140139 9,891 5,665 92,978 62,758 56,098 53,819 470,9: 559,738 
Maint. of equipment ,804 3,797 37,525 38,626 4,311 1,565 52,511 36,497 79,344 723,393 
Traffic expenses-_- 681 609 6.375 5.980 809 690 8,521 8,872 9,409 ; 110,829 121,284 
Transportation exp_ 6,734 6,657 73,213 69,051 14,960 12,562 138,279 140,810 209,103 182,302 1,875,666 1,921,524 
Tot., incl. general 15,405 16,296 168,203 164,514 30,752 20,849 296,975 252,608 370,005 330,568 3,328,033 3,473,319 
Net from railroad ___ an. sie inn isin : : ‘ 21,415 89,728 59,347 1,019,732 862,977 
Outside operations, net . wee i ane . seen ieee . or se _ ” ° y sar psp —842 —1,017 —2,389 ,417 
Total net revenue_-_| —2,014° —3,031 —1i8,598 -—15, 11,405 12,965 102,546 121,415 88,886 58,329 1,017,342 861,559 
«aig aa aincnc se etal 621 1,68 61 ret 2,367 1,500 28,922 16,153 23,364 23,351 200. a ae oae 
Freel Ses... ....... —3,6 : ion ond , 62 105,261 65,521 34,978 786,3 
Miles of road operated ° pt “hen 35.231 60,712 ’ ae - rt bi tas 586 587(See this road on page 32) 
Manufacturers Pennsylvania Company Pittsburgh Chartiers wy ny pg Oe 
rch July 1 to Mech. 31— A pril— —July 1 to Apr. 30— A pril-—— —JU 0 Apr. 
EARNINGS 1912 1911. “WIL, 1910-11. 1912. PP" T911. 1911-12. 1910-11. 1912. 1911. 1911- 2. 1910-11. 
$ 
I Rh I eae 2,889,257 2,737,898 32,791,802 31,975,315 14,107 21,227 237,771 248,450 
ee 721,817 625,747 7,288,552 6,940,868 733 565 5,897 pase 
Tot., incl. other rev. 6,207 5.173 36.267 41,9 4,021,486 3,719,327 43,942,924 42,493,503 16,599 23,223 260,945 269, 
Expenses—Maint. way 38 Cr434 12,018 'OR4 700,017 407,240 6,053,601 4,995,259 2,8 882 27, 47,220 
Maint. of equipment 279 2,543 : 857,490 568,157 8,125,335 7,371,610 1,457 1,598 19,912 20,648 
I Ge tes Re ae 84.788 65.717 761,15 784,087 261 239 2,400 2,376 
Transportation exp- 3,944 3,620 33,499 33,367| 1,616,701 .1,345,186 15,845,861 15,327,693 7,305 7,886 83,873 92,751 
Tot., incl. general 4,610 3,617 48,079 45,222) 3,354,514 2,472,319 31,671,421 29,324,748 13,286 13,950 146,942 177,417 
Net from railroad ___- 1,596 1,555 —1l1, —3, 6,9 ,247,007 12,271,503 13,168,754 3,312 9,272 114,003 92,100 
Outside operations, net | piven Cit oko - er i _ 0 D732 . **5:099 — 24,263 _—59,603 = “TC a O79 14.003 92. 100 
Total net revenue__ 1 596 1,555 —11,812 —3,286| 661,239 1,241,907 12,247,24013,109,151 3,312 9,272 114, »100 
TORS ....-.-.--...- 1,511 1,100 13,522 '072| 217,005 185.311 1,953,686 1,883,002 84 862 8,670 9,971 
Pinal net........... 84 455 -—25,335 —12,359 444,234 ~1,056,.596 10,293,553 11,226,149 2,464 8,410 105,332 82,128 
Miles of road operated 3 3 1,760 1.415(See this road on page 32) 2 21 
Pittsburgh Cincinnati Chicago & St Louis Toledo Peoria & Western Vandalia 
il- —July 1 to Apr. 30— April————- —July 1 to Apr. 30— April- ite 4a 
EARNINGS 1912. stascs 1911. 1911-12. 1 10-11. 1912 3 1911. 1911-12. 4910-11. a 1911. sed aint 1 ss Ye 
$ $ $ $ $ 
Freight revenue_____-_ } 2,314,212 1,962, 521, ,035 639,675 647,059 406,559 504,959 5,496,337 5,928,106 
Passenger revenue___-_ 617,320 811,606 *8'64'860 *6'798 291 33'790 30774 373,656 373,291 187,315 181,851 200 8n ae ae 
Tot., incl. other rev.} 3,281,404 " 2,924, k: 367 1,074,016 1,076,994| 672,224 778,477 8,436,810 8,854, 
Maint. ofequipment|  639;6 469,522 6,325,200 6,043,437 24,959 834 216,182 176,237 137,1 1,676,162 1,616,769 
Traffic expenses___ 66,170 62,02 ll 725,881 306 2,462 23,1 23,205 4,5 24,2 2 2,972 273, 5 
Transportation exp_| 1,282,717 1,090,048 12,369,316 12,416,624 38,057 37,698 412,606 409,143 317,136 323,417 3,395,345 3,563,3 
Tot., incl. general; 2,481,090 1,964,428 24,439,975 23,775,463 84,350 80,134 876,899 866,119 637,296 631,882 6,641,116 6,807,422 
Net from railroad ___- 800,313 960,494 9,389, 234 8,942,654 4,818 10,232 197,116 210,874 34,927 146,595 1,795,694 2,047,440 
Outside operations, net —733 —929 —8,! “OWES | mate ae a i mnie ROR 05 604 2, 047 “440 
Total net revenue__{ 799,579 959, ; ,933,7: ; 10,232 197,116 210,874 34,927 146,595 1,795,694 7, 
ee eee + 130,000 134 Bis 9.580, 682 1'386,289 51000 ,300 48, £5.000 nd la ca 1 ee aay 
2 8 Ee eee 669,579 ' 115, — ,932 148,516 162,274 6,240 119,194 1,512,977 
Miles of road operated 1,467 “Tl N67 (See oe nd Fi paced 347 '247 (See this road on page 32) 827 827 (See this road on page 32) 
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21 
‘ ig System—We |stern Lines (Con) oe Peoria & Fokin Brera 
Wa sburg & gebington Wheelin Terminal BO i mn J 
EARNINGS ————-A a —dJuU me Ay to 5). ch ~ — July 1 to Mch. 31— 1912. 1911. 10it- 2. ° {ie 
1912. 1911. 1911-12. 10-11. 1912 1911. 191 1-12. 1910-11. $ $ 
Freight revenue. - - --- ’ 4,3 50,445 SOL. mewsee > Himes) URS OOO eenwee 5,036 5,472 Ss, 59.593 Pa ,907 
Passenger revenue. _.- 5,411 5,414 C SOBEL Danes. | een. eee. Ne eee 3.793 2,723 27,559 
Tot., incl. other rev. 11,635 10,443 118,431 113,101 6,326 4,279 45,754 33 457 68,010 67,764 Mae 756,226 
Expenses—Maint. way 4,730 3,716 29,279 31,438 1,477 026 10,074 »382 13,055 7,735 97,229 83,363 
aint. of equipment 1,214 »247 14,326 , 1,085 610 712 2,220 ,027 »862 79,918 84 O91 
Traffic expenses... 111 »135 at: ehimee 3. aces 4 53 BES. se 476 
Transportation exp- 4,370 4,089 ‘ ; 1,951 1,684 19,122 13,750 34,276 33,981 363,578 400,273 
Tot., incl. general; _ 10,587 9,353 90,740 91,143 4,581 3,392 35,569 26,183 58,994 52,230 579,243 605 ,837 
Net from railroad _--.- 1,048 1,090 27,691 21,957 1,744 887 10,184 7,273 9,015 15,534 161,205 150,388 
Pe Cees! wttnes meenbe |< swemine .. eunvenl wecene. .. svaane>> > “Skee. 1): adlelne D2. -sbis 0 eis > Cee 7? 
Total net revenue -- 1,048 1,090 27,691 21,957 1,744 877 10,184 7,273 9,015 15,534 161,205 150,388 
| RSE <2 a 267 246 441 »792 1,078 976 8,81 562 4,224 4,270 ,862 »580 
8 Sy ea 781 $44 25,250 19,165 665 —=8S 1,369 —1,288 4,791 11,263 117,342 109,808 
Miles of road operated 28 28 9 9 1 1 
Peoria Railway Terminal Pere Marquette Philadelpais & — Haven 
pril —July 1 to Apr. 30— —A pril— —July 1 to Apr. 30— March————— 1 to Mch. 31— 
EARNINGS 1912. — —— —— we —" me -12. wie "ee — Ks “Wir -12. “— 
Freight revenue. - --- 2,583 3,372 45,482 41,821 956,413 861,873 9,420,534 9,007,617 614 696 5,795 4,655 
Passenger revenue. - -- 5,996 5,784 59,798 54,522 303,710 275,300 3,399,633 3,306,231 419 389 8,548 ) 525 
Tot., incl. other rev. 15,597 14,838 163,037 166,231} 1,380,251 1,242,662 13,978,727 13,362,968 1,121. 1,163 16,725 16,303 
Expenses—Maint. way 75 1,537 17,285 14,986 162,07 171,321 1,714,220 1,743,733 920 3,214 251 16,001 
Maint. of equipment 3,068 1,868 21,574 21,647 258,847 6,995 2,347, ,104,770 258 189 ; 272 
Traffic expenses - - - 165 8&2 1,120 629 30,910 36,305 50,05 389,769 47 31 480 580 
Transportation exp - 12,828 9,983 117,423 116,269 662,805 603,472 6,571,499 6,133,562 812 877 9,407 8,572 
Tot., incl. general 19,091 15,058 170,720 165,331| 1,147,639 1,063,602 11,316,477 10,720,254 3,060 — 4,334 31,635 27 611 
Net from railroad - - - - —3,494 —219 —7,683 899 232,611 179,059 2,662,249 2,642,714 —1,939 —3,171 —14,909 -—11,307 
i Ce OCI?! ctiiieme <  phemee: \ = aeguee..- ameeme ,097 3,625 Ris Bee OW ER eg rer iets gee toe me OE 
Total net revenue - —3,494 —219 — 7,683 899 236,709 182,685 2,613,677 2,586,461 —1,939 —3,171 -—14,909 —11,307 
EE dw cadbihoac'som 04 590 13,203 5,975 51,881 47,280 562,323 570,202 168 1 1,491 AT 
RE OR ita aide mo = —4,537 —809 —20,886 —5,075 184,828 135,404 2,051,353 2,016,259 —2,108 —3,335 —16,401 -—12,784 
Miles of road operated 12 12 2,330 2.334(See this road on page 32) 12 12 
Pittsburgh & Moon Run Plttsburgh Allegheny & McK Rocks wittebargn shawsius & Northern 
April —July 1 to Apr. 30— ——A pril-— —July 1 to Apr. 30— uly 1 to Apr. 30— 
EARNINGS a" a we ~~ 1 — = os 1911-12. 1910-11. =" “1911, 19il- -12. sist Th 
Freight revenue --- --- 3,463 5.973 102,138 100,765 12,485 7,620 93,076 95,508 60,107 87.470 1,114,830 1, 030, 743 
Passenger revenue - - - - 138 »343 alg Re ee ae eT ,107 8,608 86,595 88,639 
Tot. incl. other rev - 3,650 9, 139 103,848 102,288 14,874 8,871 111,174 113,861 71,325 97,608 1,221,010 1,137,622 
aa Se way 997 1,722 13,994 16,145 1,699 1,099 10,853 »o20 17,280 10,507 41, 160,145 
aint. of equipment 229 135 827 2,976 ,010 3,052 ol 17,189 42 ,066 255,598 292,184 
Traffic expenses - .- 50 50 523 Gea er ES. sR 8g See ,06 1,145 10,935 11,713 
Transportation exp - 762 993 10,388 10,006; 7,353 4,068 52,189 70,955 56 33,024 370,201 416,595 
Tot., incl. general 2,416 3,291 31,581 33,532; 12,694 10,283 103,107 125,601 72,577 73,473 818,670 926,164 
Net from railroad _. -- 1,234 5,837 42,267 638,756 2,179 —1,411 8,066 —11,739 —],251 24,134 402,340 211,457 
Re i ee bh is me 156 —79 838 m+) ea ere em ea SE Pee ue | et 
Total net revenue -- 1,234 5,837 72,267 68,756 2,336 —1,491 8,905  —12,023 —1,251 24,134 402,340 211,457 
MED a décdhipenssou 275 175 WLE 3,05 538 371 074 991 1,564 1,550 15,738 ,63 
Pinal met... .......- 959 5,662 67,992 65,706 1,797 —1,862 3,830 —13,014 —2,816 22,584 386,601 195,825 
Miles of road operated 1 1 278 240 
Prescott & Morth western Quanah Acme & Pacific Raritan River 
March uly 1 to Mch. 31— y 1 to Apr. 30— ril- —July 1 to 18f6-1 x 
EARNINGS 1912. 1911. WIL 12. 1910-11. 1912. “1911. 1911- Yo} 1910-11. 1912. 1911. 1911-12. 
$ 5 $ $ $ $ $ $ 5 
Freight revenue... --- 5,468 5,235 By, 601 40,427 8,621 10,567 116,946 119,538 17,269 18,086 173,396 162,017 
Passenger revenue. -.- 272 301 644 4,692 ,013 366 §=§=—6 13,170 16,019 858 612 851 6,564 
Tot., incl. other rev. 6,267 6,003 65,565 48,085 10,675 12,981 141,017 147,073 19,262 19,638 191,771 179,258 
Expenses—Maint. way 1,240 1,433 17,532 12,206 957 245 10,203 13,247 2,646 3,395 28,549 24,854 
Maint. of equipment .144 397 12,952 8,835 »200 11,821 9, 1,430 4,327 18,692 17,371 
Traffic expenses _- 325 296 ,041 2,260 220 309 2,325 1,001 218 160 2,679 2,635 
Transportation exp- 1,215 2,788 24,692 23,065 2,869 2,661 32,511 33,922 3,473 4,936 51,707 ,082 
Tot., incl. general 4,312 5,392 63,978 49,735 7,734 5,254 72,501 75,031 9,215 14,210 116,304 108,405 
Net from rallroad_-_- 1,954 611 2,588  —1,650 2,940 7,727 68,515 ~~ 72,042; «10,046 5.427 75,466 = 70,853 
Outside operations, net si sis done ose 5, tee ce a i mene a gpiamam mii sae I MR Re a a ON atk 
Total net revenue _- 1,954 611 2,588 —1,650 2,940 7,727 68,515 72,042 10,046 5,427 75,466 70,853 
BOOM .. 5 -ss05c5---- 299 252 2,710 3,041 400 415 ,304 .408 730 687 7,300 6,877 
4 1,655 358 —121 —3,691 2,540 7,312 64,210 66,633 9,316 4,739 68,166 63,976 
Miles of road operated 41 41 42 4 21 
= eee ee Central Railroad of New J xe 
Atlantic Cit Catasenqus & Fogtesvilie ntral Railroad o ow ersey 
EARNINGS — A pril— aly 1 to Apr. 30— A uly 1 to Apr. 30— —July 1 to Apr. 30— 
1912. 1911. 1911-12. 1910-11. 1912. “1911. 191 12. 1910-11. 1912. 1911. 1911. 2. 1910-11, 
Freight revenue... - 68, 60,823 660,532 15,596 19,454 ,300 156,50 198,699; 1,044,857 ,657 ,087 “ ,027,408 15,324,219 
Passenger revenue. - - - 66,482 970,476 661 135 58 1,393 1,640, 410, 105 4,519,564 3,917,191 
Tot., incl. other rev. 142,382 137,681 1,717,817 1,638,766 19,658 21,585 159,274  202,480| 1,537,177 2,163,093 21,711,124 20,299,519 
Expenses—Maint. way 34,763 42,712 269,071 272,208 2,998 »256 24,288 27 228,642 199,885 , 2,049,221 
Maint. of equipment 17,236 8,340 324 147,883 942 : 15,217 , 310,765 299,584 ° 117 
Traffic expenses -- - 1,593 2,236 318 27,693 23 7 135 20 27,341 29,190 , , 
Transportation exp - 81,478 65,602 861,398 816,951 4,147 4,938 40,056 43,239| 673,928 585,793 6,621,771 5,902,033 
Tot., incl. general) 136,224 _—*130,504 1,303,480 1,278,019 8,149 9,551 80,198 73.766| 1,302,251 1,157,798 12,598,562 11,744,032 
Net from railroad _-__. 6,157 7.177 414,336 360,747| 11,508 12,034 79,075  —*128,714| 234,925 1,005,295 9,112,562 8,555,487 
Outside operations, net —3,851 —3,223 —42,253 —49,500| _ ------ OP od eee 302 229 # =%—28,457 62,472 37,960 
Total net revenue__ 2,306 953 72.083 311,246 11,508 12,043 79,075 129,016 191,696 976,837 9,175,035 8,593,448 
Se ee 7,000 +000 3 00K 70,000 6 500 ,000 5,000 132,110 © 48,486 1,161,624 862,747 
Final net__........ —4,693 ~  —3,046 302,083 ~——*2.41,246 10,908 11,543 73,075 124,016 59,586 928,350 8,031,411 7,730,700 
Miles of road operated 166 , 166 3 30 671 631(See this road on page 30) 
Chester & Delaware River Gettysburg & Harrisburg Middletown & so ery yeh eee 
April —July 1 to Apr. 7. A pril- —July 1 to Apr. 30— March————_ 1 to Mc oo 
EARNINGS 1912. 43 1911. 1911- i2. 1916- 1912 1911. 1911-12. 1910-11. 1912. 1911. 1911- "12. 1910-11. 
Freight 9,3 , Y 2, 443 i 336 i 752 185 074 144 966 ‘ 064 ‘ 146 % 928 1 474 
reignt revenue... 310 15,017 128,581 14 . . ; ’ , , , 
IE WROD io oh oie es cement eee Oo Lee 1, 500 2,578 31,701 41,366 163 149 1,916 1.983 
Tot., incl. other rev. 11,663 17,553 152,882 =: 166,368 15,636 20,102 195,438 202,848 1,133 1,223 10,762 14,411 
Expenses—Maint. way 1/332 1'635 11,536 14,799 4,140 4,6 39,436 40,004 392 304 2,855 3,299 
en, OD 105 41 007 297 12,520 MEME fe... wascdee cus2 oe0uee ose 698 
Traffic expenses - 8 47 36 126 165 1,528 tel >: onence - Saks 3 3 
Transportation exp- 5,728 5,297 54,148 59,880 8,717 8,563 94,650 92,819 845 816 7 846 7 663 
Tot., incl. general 7,091 6,996 66,180 75,450 18,596 13,735 149,642 139,896 1,240 1,123 10,723 11,692 
Net from railroad____| 4,576 10,557 86,701 90,917, —2,960 6,367 45,796 62,951 —106 100 38 2,718 
Outside operations,net; _____- fe Pee . §43 eae Oe iain OS are 1 _—i------ 95 
Total net revenue__| 4,576 10,618 86,701 91,460} —2,960 6,382 45,796 63,076 —106 101 38 2,813 
DE ca whi CRASHER. "73 198 1,229 1,458 3 275 3,000 2,750 9 10 103 133 
Oo a ee 4,502 10,420 85,472 90,002 —3,260 6,107 42,796 60,326 —116 91 —65 2,680 
Miles of road operated 5 5 4 42 6 6 
leas Pennsylvania Perkiomen Philadelphia & Chester Valley 
—A —July 1 to Apr. 30— April — July 1 to Apr. 30— March — July 1 to Mch. 31— 
EARNINGS 1912. a “1911. 1911-12. 1910- BA. | ae ; nie’ tah or — a ia at ih —— “se 
. | 
Freight revenue. -_ - _- 4,552 7 13 40,333 39,600 | 42,136 52,182 456,521 466,919 4,688 5,324 45 845 45,943 
Passenger revenue ___ 2,786 2.630 45,956 48,254 5,506 5,884 209 1,338 728 697 7,390 7,328 
Tot. incl. other rev_| 10,100 10.586 108,439 112,774 49,890 59,927 543,498 551,091 5,987 6,731 58,773 58,963 
Expenses—Maint. way ,679 5,946 26,037 31,443 4,642 13,398 . 71,292 1,174 1,574 9,670 11,510 
maint. of equipment;  ......°-. .._... 2.683 2 1,190 118 3, 2,304 Go ie 28 
Traffic expenses -__. 4 4 268 1,811 14 14 402 409 2 2 18 28 
Transportation exp - 5.756 4,856 70,575 §6,.925| 17,3855 13,759 163,184 175,882 3,524 2,601 28 ,268 23 ,760 
Tot., incl. general 9,452 10,822 99,760 90,404 23,274 28,308 212,995 251,767 4,747 4,218 38 362 35,706 
Net from railroad - - - oa ae  —236 8,679 92,370| 26,615 31,619 330,502 299,324 1,240 2,513 20,411 23 ,256 
Outside operations,net| —_.___- 103 iin BES). wesces — Soe ee 490 |. - wonn-- BO 2 SAeee 117 
Total net revenue - - 648 —132 8,679 23,201 26,615 31,701 330,502 299,744 1,240 2,537 20,411 23 374 
BE be dawetbisbheuse- 6 aa 200 2,000 2,000 ».250 »100 12,500 11,000 130 13 170 1,170 
Paes MOG. ku. - 448 —332 6,679 21,202 25,365 30,601 318,002 288,744 1,110 2,407 19,241 22,204 
Miles of road operated 25 25 38 38 23 23 


Pittsb & Lake Erie—See N Y Central 


Pitts Lisbon & Western—See Wabash 


Pittsb Char & Yough-—-See Penn RR_ Pontiac Oxford & Nor—See Gr Trunk 
Pittsb Cin Chic & St L—-See Penn RR_ Port Reading—See Reading Railway 


Port Townsend South—See Nor Pacific Ry Trans of Minneap—See M & St L 
Portland Term—See Boston & Maine Raleigh & Charleston—See Seaboard 
Quincy Om & K C—<See Ch Burl & Q Raquette Lake—See New York Centra! 
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RAILWAY EARNINGS 
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EARNINGS 


Freight revenue.___._. 
Paabencer rev rovenn ES 
Tot., incl. other rev. 
Maint. way 

aint. of equipment 
c expenses... 
Transportation exp - 
Tot.. incl. general 


Net from railroad _- 

Outside operations, net 
Total net revenue. 

, IR RRR Sy a eee 


EE BOC cmmadoss 
Miles of road operated 


EARNINGS 


Freight revenue -- --- 
Passenger revenue -.- 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses --- 
Transportation exp- 
Tot., incl. general 


Net from railroad_. 
Outside operations, net 
Total net revenue. 
WE an oblate eee 
RE OO obi en, ee 
Miles of road operated 


EARNINGS 


Freight revenue. __~-- 
Passenger revenue. --- 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 

c expenses-_.- 
Transportation exp- 
Tot., incl. general 


Net from railroad__.- 
Outside operations, net 
Total net revenue_. 
. SRI at SE 
ae WOO ok eo. LW 
Miles of road operated 


EARNINGS 


Freight revenue _---_- 
Passenger revenue _-. 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses _-_- 
Transportation exp-_ 
Tot., incl. general 


Net from railroad__-- 
Outside operations, net 
Total net revenue_- 
a 
ee OR 
Miles of vee operated 


EARNINGS 


Freight revenue__-___- 
Passenger revenue. ___ 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses _-_ 
Transportation exp- 
Tot., incl. general 


Net from railroad__-_-_ 
Outside operations,net 
Total net revenuec._ 
5 GRITS iS a 
i. — ee 
Miles of road operated 


EARNINGS 


Freight revenue. -_---- 
Passenger revenue - - -- 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses -.-_- 
Transportation exp- 
Tot., incl general 


Net from railroad __-_-_ 
Outside operations, net 
Total net revenue. 
See «co ee 
» — \§ *. Sa 
Miles of road operated 


EARNINGS 


Freight revenue______ 
Passenger revenue. .__. 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
c expenses ___ 
Transportation exp. 
Tot., incl. general 


Net from railroad_.___ 
Outside operations, net 
Total net revenue__ 
UE « cdo dbus dbéses 
eee OC 
Miles of road operated 


Reading & Columbia—See Reading Sys 
Rich Fred & Potomac—sSee Rich-Wash 


Rio Grande—See St Louis & San Fran Rosslyn Connecting—See Pennsylvania St Clair Term—See United State, Steel 




















































































































































































































































































































































































































































































































Rio Grande & El Paso—See Atchison Rupert & Bloomsburg—See Reading 
Rio Grande Southern—See Denv&é RG Rutiand—See New York Central Sys St Johnsbury & L Cham—See B & M 


St Jos & Grand Island—See Union Pac 








sRewtown, & New York — : 
Phila detphia & Reais RR, Philadel Newtown, & New 10 Apr a8 Pickering Valley , 
ei 1 TE ee | cuceisinrnel , to Mch 
1912. 1911. 1911- 1910-11. 1912. 1911. 191k. 2. 1 fos 1912. 1911. 1911-12. 1910-11,, 
2,171,150 aad > 29,981, 386 29,262,033 »982 ,642 49, 552 711 5,010 5 
546,015 1, 5,748,234 ser an 6,307 6,204 62,924 OIt 553 620 1 6 
2,800,484 3,857,997 37,399,360 36,715, 13,3 14,325 129,464 124,740 2,247 age 2 407 
29,066 309°137 "3:230;316 3.145.479 2,413 432 = -:20,667 19.695 333 Cast Bea 
0301236 ete 6. 095 493.515 Gated: 6 7 379 270 weeeee 27 141 
1,170,131 1,172,513 12,353,799 11,860,176 12,010 6,817 86,573 _—«78,340| ‘1,541 1,026 —-:10,749 9 oat 
"2,219,214 — 2,380,002 23,556,081 22,949,422) 14,503 13,284 _—-:108,039 98,913 _____ 1,905 — 175 ———s«dS 46 16,885 
“671,270 “1.477.994 1 13,843,278 13,766,179| —1,159 1,040 21,424 25.827| 341 0334 7.838 
35847 6.205 275,778 285.806) ...... BR <a ™ 359 mE é — DEER 
697,117 1 54.200 14,119,052 14,001,575| ~~ —1,159 1,097 21,424 26,379 
891653 "84,075 900,343 842,104 300 300 3,000 _-3,000 | is FR carr 
607,463 1,470,124 13,218,708 13,159,471| —1,459 797 18,424 ; 
1,014 1,022¢ See this road on page 32) 91 91 23,379 ws hee 7,581 5,311 
Port on ~ eases & —— Rupert & Bloomsbur 
April—————- — July 1 to Apr. 30— ay 1 to ek enema at uly 1 vi Mech. 31— 
1912. 1911. 1911-12. 1910-11. 1912 1911, 1911+ 2. 10-11. 1912 1911. 191142. 1910-11. 
$ $ 
70,813 109,063 1,096,693 1,058,295 17,771 22,197 200, 359 188,145 2,391 1,714 21, 15, 
aes -hacrags ee »857 6,180 79,960 79,876 67 78 O18 O87 
73.577 109,515 1,110, ,076, 26,678 30,343 300,151 291,264 
wart 24 S89; OS SLES 6.81: 6.211 61,099 53:562| 91 “1968803 
177 i 1,636 £10 377 194 2.943 18.369 bain a again ag Os Sa 
29,730 24,779 347,371 297,321 14,912 13,993 149,206 140,140 "915 ~ 910 8,362 8.037 
38,816 34,013 431,095 368,601 22,325 20,551 216.157 213,606 1,008 1,109 11,986 10,304 
34,760 75,502 679,427 707.889 4,392 9,792 83,904 657 ’ 865 7,052 
4°575 7060 45136 45,321; _.”- a. Cl a “ . ae 136 
39,336 82,562 724,563 753,211 4,352 9,838 83,994 78,148 
3,800 3,500 38,000 35,500 400 — 4.000 4'000 wig | — wae 7.172 
35,536 79,062 686,563 718,211 3,952 9,438 79,994 74,148 1.473 715 10.610 6.964 
1 1 
Stony pai ee a Tamaqua grasp & Northern Williams Valley 
rch——————- 1 —Vuly o Mc ane March—————_- uly 1 to Mch. 31— De iicntnicainmenen — 
a eee ee | Oe wa, 1910-11. | 1912 Morera. Welt. 1910-11. 
$ $ $ S 
6,685 6,803 59,412 60,178 582 2,181 8,389 16,622 
379 is a) ete ES espe 7 ee tS 40S 
783 764 = 11,222 13,882 19 23 1.163 97 ae tT! e.. — -BBie 12 
Miia oo Bhewds 1 1 epee sewn da waeens eae 99 39 1,221 473 
36 39 i i 9 1 1 18 
2,473 2,374 21,209 21.442 586 545 4,965 4,743 1,579 1,302 11,735 10, 840 
3,272 3,185 32 ,604 35,529 610 782 6.168 5.766 1,901 1,605 17,383 15,823 
4,318 4,332 33,229 30,609 he 1.399 2.296 10,855 655 1.167 5.923 6 
ARI 74 ata 1,106 Bea Mediates: 2 Chai aie 24 aa ee aig Peebisk "91 
4,318 4,407 33 ,229 31,716 —16 1,399 2 296 10,880 
4,243 4,332 32,554 31,041 ii 1,381 2,198 10,717 599 1.113 4,719 6.710 
10 9 9 9 11 il 
Ray & Gila s Valley Richmond-Wash ington System ~ 
ril- y 1 to Apr. 30— Richmond Fredericksburg & Potomac | Washington Southern 
1912 1911. 1911 42. 10-11. — Je uly 1 to Apr. 30— April— July 1 to en 
1912. “1911. 1911-12. 1 10-11. 1911-12. ll. 
33,497 270. BAIR | os asin 131,834 127,811 1,010,620 7,43 877 M3854 ‘ 327, 1 328, 
948 me ar eon ------ 88, 276 798,017 ate ,399 3 45,393 392,204 370, 
35,852 li, +... errr 245,183 237,483 2,057,589 1,923.908| 109,377 112,027 957.250 927.2 
515 230 | se ee 43,350 28,676 234,755 249,486 17,77 5,805 ,584 15,404 
ae 313 2387 Sania “0'987 *2'6 28.754 “oT bil 351 1131 19" 454 ii et 
3,123 2,501 Bape 80.618 74,535 769,344 '82 37.567 370,091 336,924 
6,178 3,656 69,406 __—-- - - - - 161,873 136,103 1,349,356 1,222,317 74,435 66,004 636,440 583,332 
29,674 <a 83,310 101,379 708,233  ~=—«- 701,591 34,942 46,023 320,809 343,915 
29.674 <P, Bree 83,310 101.379 708.233 701,501 34.942 ~~ 46.023 320,809 343.015 
3 225 SO eee eee 200 10,940 : 3,2 2, 32,448 23, 
29,324 7,650 _ 2 Brenan 82,216 101.179 697,292 699,591 31.697 43,678 288,360 320,466 
Reynoldaville & — Creek a Rio Grande & Pass Rock Island Southern Railway 
ril— — ; Aprii—_—_—_—- —July 1 to Apr. 30— ril— —July 1 to Apr. 30— 
1912. a9ii. 1911-12. 1 —s- 1912. 1911. 1911- 2. 1916-11. 1912. 1911. 1911- 5 ae 10-11. 
3,122 7,196 73,419 81,961 17,005 16,686 79,724 80,640 5,833 2,521 94,828 64,239 
3-990 F408 74.758 a3 145 : 870 760 7,089 6,461 9,027 7,909 96,977 38,966 
, , , 18,054 17,651 94,784 91,424 15,531 10,656 196,403 109,228 
1,584 1,316 16,734 15,846 1,573 996 18,466 19,454 3,021 1,021 16,182 6,230 
590 463 1858 366 ,296 2,275 19,739 ,83 2,449 1,040 1,543 4,100 
37 37 400 SP ee CEL eagle aie. ee ae 726 1,225 10,145 10,672 
1,832 2,020 20,679 21,714 2,179 2,227 13,283 12,982 9,601 6,164 83,005 670 
4,423 4,192 48,954 49,309 7,037 6,540 61,942 60,963 16,270 9,895 135,711 79,626 
—1,132 3,216 25,804 33,835 11,017 11,111 32,842 30,461 ~ —@39 761 60,691 ~~ 29,602 
—1,132 3,216 25,804  33,835|——}).017 11.111 32,842 30.821) —739 708 60,619 20,550 
9 94 940 940 359 327 595 ,278 285 4,143 6,000 
—1,226 3,122 24,864 32,895 10,657 10,783 29,247 27,543|  ~—1,025 108 56,476 23,550 
25 25 28 28 61 56 
Rock Island System ~ 
yy ma Rock Island & Guli Rock Sites tae _ Morris Terminal 
pn dw ha A —Jul . 30— me bs (a -—. 
1912. “1911. 1911-12 10-11. 1912. 1911. 1911 tia.” 4910-11. | 1912 ‘Tail. 1911-12. 1910-11. 
156,322 179,926 1,741,069 1,747,101| 3.991.934 3.067.779 32,932,082 34.771.994 hineoce: | Wibbecce. °- anbbae "aie 
eae oe ai 5 oe tol 5 ele 1,003,684 5,418,000 15,007 .004 16,207,000) = ..---- nee eee ease 
+ 429, 1495, 4,656, en ee, Sel” |. Neen! Sano eeeeme 
33,397 32,022 286,952 "365,382| 898-739 SERA D Oe 7780700 7:730,251| 2222 Dior Levels sat-eegee © kamen 
24,085 17,968 239,228 186,905|  584'537 766.706 6,883,314 7,560,491, __..- >  pecece ied Oe 
11,102 8,665 100,821 90,052 eB eTe ©. oe ED BNE. | cence’  casens .- ends © Minnie 
92,762 92,431 866,033 906,181 .468 1,986,706 21,359,851 21,060,251) 9 ------ —------ ___------ __------ 
170,038 159,664 1,575,465 1,630,511 | “3 499 ‘691 3,806,247 oo " *. 8° >. ) EERE EpppeEm nr ro tia ase 
47,962 86,363 850,035 864,920 “1,163,538 “T.001,915 13,012,528 et T  etcean weed” eu eeee 
— 335 66 AST —B.550| heats AUmeED MeNEEeS MMe Rtg) Reens-weneee weeeee ee sae 
47,627 86,299 847,578 862,391) 7 ae: ate 994,010 12, 50. Se ME nce)  Seccoe. “MO MUSE ES obutee 
8,122 9,501 68,439 67,678 225.573 ee ee: ek ea. weemee...., eee 
39,505 pr SU SR ee ie ke ek | am 5 T 2 
476 470 Wns 7.000 SURI COCO MOTE OE) (ccc wcll Re eee 
Total Company St Paul & Kansas City Shest Line St Louis & Hannibal 
April- — July 1 to Apr. 30— —A pril— de ——A pril— —July 1 to Apr. 30— 
1912. 1911. 1911-12. 1610-11. 1912. 1911. rr 1 Q-11. 1912 1911. 1911- ss 10-11. 
$ 
Returns to Inter-State Commerce On SOR. Shiie avs Fo? ae 11,569 11,981 121,902 115,842 
Commission not yet complete. See RRS eae 3 ee 902 5,211 63,397 60,337 
company returns on page 32 of this a E.. © pakie ow 19,397 18,752 202,154 191,080 
publication. a eee. he ee 102,880 }§#$..--.-- 5 6,425 60,396 et 
F wisiines Ts thdale chess Lc een. Mea ace "259 es ete 59,164 Di aunts 2,268 2,403 24,788 23,857 
Ee. ee Ree te.) Geet nt eee eer 1.770 te ,50 es Ya 243 2 2,262 2,279 
RASS Sopetey ene sgenciaot 7,045 6.610 82,558 76,127 
ean NE oe re RAR 8, ieee sx eyageg 393,356  _—---- -- 15,985 _—«16,672 —- 181,235 __ 207,183 
agape os sceepepealienistige se walfigges af 0 epocness ~~ 16,040 eH anya 132,634 saccee| S418 5,000 SOBER: =—-EGs ~=16,102 
ESESSS RRR Stina eRe nln RARGL See oe CS | Sao 
ARR cy abide grb oat «ote AO eat oa 15,305 St a 745 700 ,072 6,801 
ee ee: ae oe ee 17.581 RRS ie te 2,666 1,379 13,846 —22,904 
1 EES Sek SSS + BRR (See this road on page 32) 128 conn 103 103 


St Clair Tunnel—See Grand Trunk 


et ae het eet ww Ay Leeks s| 








JUNE, 1912.) RAILWAY EARNINGS 23 
. St & San Francisco Oe ret We & Rio Grande, «sh & Great North # 
s orth pis & Gn t Nort “ 
EARNINGS es ot oe oT. Apritl- 19it-13, Ag 30 hile. of 30-— 
sail ieee 1 eb 20 13 go of atk 2. : a 496 355 as 1911. 1911 Pin 1 doa dge 2 ye ‘WH, a | i LP et 
Passenger revenue..--| 657,780 2 9,148,815 148'815 9; 9,501,299 20,371 _‘ 22.810 344°436 4,124 413 80.408 ; 
Tot., incl. other rev.| 2,728,890 2, “2,969,588 33,222,969 34,56 +567 878 85,347 75,988 786,669 711 22,953 22,554 209,87 186,935 - 
Expenses—Maint. way 357,286 '456 06 8,988 11,465 156.670 aa 1,506 8,550 21, 32,2 
t. of equipment oN 432, 041 4, ei 692'163 ee a Hs 1 ie iat t8 ey Re i 17, ors 
expenses... ’ , a 4 , ; 
Transportation exp.| 1,140,238 1, 174, 572 12, 12,122,502 12 342, 852 47 ,384 53,510 395, 407 397,852 _ 5,625 4,424 46, 51,226. 
Tot., incl. general; 1,956,023 956,023 2 _ 2,045,370 370 22,206,533 23 23,316,854 72,293 83,998 724,180 708,284 ae ~ 9.901 15,944 96,076 __ 104,402 
a ag relngns. - - . 772, 772.867 924, "924.217 7 12.016,436 1i 11,251,024 ,024|" ~—«:13,053 —8,009 62,488 120,422 “13.662 662 6,610 113,796 32,533 
u OL GS fo aed. 8 leekees.  eeeeee |  eenees!|  aeccce  acuhia seeeie “wenendl  - eecece  nwakoe one eal 
Total net enue... 772,867 924,217 11,016,436 11,251,024 13,0 —S&, 62,488 120,422 ,662 6,610 113, 796 82,533 
Taxes ae _ 158°712  153°814 1,595,537 1.455.244 2'357 2°795 21062 ‘00 18 00 375 4541 3948 
6 ee ee 614,154 770,403 9,420,898 9,795,779 10,696 —10,805 41,426 96,417 13,262 6,235 109,255 78,585 
Miles of seal operated 4,741 4,731 23 935 | 1 16 
we home San gy oS to ap a Total Company Beaumont Sour Lake & Western 
-—— 0 . April- —July 1 to Apr. 30— A pril—_——_- July 1 to Apr. 30— 
EARNINGS it ta be a 1911- _% — 1932. 1911. 1911-12. 1910-11. 1912. " si 1911- “32. - 3 10-11. 
Freight revenue... 81,542 75,640 770,818 653,856 1,994,040 2,042,570 23,004,991 23,913,729 59,849 29,869 514,049 364,191 
a ta revenue. --- 24,169 23,232 270,207 247,868 706, 875,537 9,713,863 10,059,852 5,169 412 68,416 36,087 
Tot., incl. other rev. 112,281 104,748 1,110,069 957,452) 2,949,471 3,172,878 35,329,580 36,540,976 67,734 35,699 611,787 429,164 
Expenses— Maint. way 18,201 27,920 183, 202,60 385,981 306,391 4, 093 4,788,855 10,855 7,140 132,672 75, 
es of equipment ea ue-B)h Me The 139,635 28.590 461 ane 4, Spo 5,076 Sa ret S856. 5,018 10.64 1% 
c expenses -_. : ; ’ , ; , J . Aas s 
Transportation exp- 52,590 67,453 505, 544,055! 1,245,837 1,299,959 13, 089" 537 13,335,985 28,848 17,776 244;149 170,615 
Tot., incl. general 89,806 117,575 919,364 955,269| 2,127,413 2,262,887 23,946,153 25,084,809 48,731 34,015 496,319 326,492 
Net from railroad_.._._| 22,474 —12,827 190,704 2,182; 822,056 909,991 11,383,424 11,456,161 19,003 1,684 115,467 102,672 
Outside operations, DOG) Setigae | eeedhe -eentes <  mesecel  cccsce dee te eee tee Psa ee ee ee 
Total net revenue_-_ 22,474 —12,827 190,704 2,182 822,056 909,991 11,383,424 11,456,161 19,003 1,684 115,467 102,672 
Chih habe o 1,216 1,3 10,755 11,934 162,685 158,344 1,631,895 1,495,135 946 775 9,594 P 
OE 21,257 —14,187 179,948 —9,752 659,369 751,646 9,751,527 9,961,029 18,056 908 105,873 95,978 
Miles of road operated 243 24 5,235 5,225 118 118 
Chicago & Eastern Illinois Louisiana pease 4 New Orleans Texas & Mexico 
April- —July 1 to Apr. 30— April- ae ae April- — July 1 to Apr. 30— 
EARNINGS 10 as a aes aa shies “a 10 hs a i9il- ae 1 — a si sa gas 1910-11. 
Freight revenue... -_- 637,522 826,202 9,554,648 9,464,538 Ot ie oe - 5, Bees eeernaee 96,738 87,168 1,021,015 764,367 
Passenger revenue. __- ,420 208,308 2,445,620 2,374,983 Lee i.) tee. ae 14,686 14,692 185,307 144,702 
Tot., incl. other rev. 968,963 1,113,653 12,973,501 12,693,662 Tao. ob. BAS pail 121,243 107,484 1,285,974 982,166 
Expenses—Maint. way 61,853 119,638 1,319,413 1,275,120 ASRS age OL SS ae 22.631 14,059 255,170 173,381 
Maint. of equipment 146,491 152,473 , , : ‘ Lawee = haee SLRED |. Soe en ae 16,313 10,414 153,615 106,832 
Traffic’ expenses___ 30,160 29,868 ,988 EM Co: Skee. oy RE Be eae ,305 85 38,415 35,284 
Transportation exp- 429,532 420,101 4,898,333 4,589,291 meek oc See Avid Bene ; 43,640 569,272 424,638 
Tot., incl. general 707,712 761,774 9,401,027 8,621,095 SO 3 >see eo? BS ee ane 100,456 79,381 1,084,622 816,939 
Net from railroad... 261,251 351,879 3,572,474 4,072,567 oe  <Sbekao Ses << tihhewe 20,786 28,103 201,351 165,227 
Outside operations,net; —10,290 TO ee <NEEEOD | | wecuce ii nbenae (.. ahesen: epeesel <sencce canons (i iyieeergel, meeemel 
Total net revenue_._ 250,960 351,955 3,546,672 4,054,191 | aS ee Dae  “Lkcweiéees 20,786 28,103 201,351 165,227 
. ss SRS as aS 37,500 40,058 360,592 381,852 Tee es eee BRR aa Rien eed ak ls Ae 3,473 5,291 
i 213,460 311,897 3,186,079 3,672,338 RR 7 pie Se Stee A 20,786 28,103 197,878 159,935 
Miles of road operated 1,275 »275 45 Eh oF 277 264 
Orange & ei preg Rio — St Louis Brownsville & Mexico 
—April- ef March———- — July 1 to Mch. 31— A pril— —July 1 to Apr. 30— 
EARNINGS  ¥: ae 1011- Yo: a heh ar a ¥8 rir -12. sole: HEA = 3 2OLes Sas < ink 
Freight revenue. __-_-__ 16,952 3,018 67,334 66. 010 590 316 4,305 672 180,213 108,806 1, 932, 925 948,682 
Passenger revenue. - - - 453 580 14,406 16,276 283 193 3,289 425 3 46,899 591,910 501,783 
Tot., incl. other rev. 20,043 6,451 97 ,960 122,792 1,015 627 8,841 1,345 250,419 167.689 1.976.801 1,573,645 
Expenses—Maint. way 1,896 2.776 39,708 31,885 237 293 2,562 1,194 20,097 26,623 389,454 "414.593 
Maint. of equipment 2,030 211 14,236 13,329 203 221 1,228 "433 16,428 ,925 140,514 124, 
c expenses_ 258 540 ; ST 33° tldinie Vik eae Be 2,140 971 32,7 23,997 
Transportation exp -_ 6,917 4,857 61,126 57,617 352 463 3,876 952 81,284 60,876 695,340 573, 
Tot., incl. general 11,117 10,188 121,195 120,748 820 984 7,988 2,585 127.886 110,091 1,332,767 1,216,497 
Net from railroad. __.- 8,926 —3,736 —23,234 2,043 194 —357 853 —1,239 122,532 57,598 ~~ §44,033 357.147 
rent” ga. 6 ee pees mee 1  ecscce _ oamamied i tr mieten Cia iB a ce 
Total net revenue 8,926 -—3,736 —23,234 2,043 194 —357 853. —1,239 122,532 57,598 644,033 357,147 
, ss FESR ES Ses ea 639 5.730 4,971 65 75 580 150 ,150 ,500 : 47,500 
Pinal net.......... 8,391 —4,375 —28,965 —2,927 129 —432 272 —1,389 117,382 53,098 589,798 . 309,647 
Miles of ose operated 6 22 22 501 
p —§S§t Louis Southwestern System— —.- 
St Louis Southwestern St Louis South western, Ry of Bg a Total Compa 
EARNINGS ——A I— wee. he Re pril— es 
Freight rhs 415 N02. 653 es. $35 i Tot 102, 1911, rity 649 5 B30 4 Ss i a47 Te one iol © , 7 680,075 
revenue_____. a : " . . ; 
Passenger revenue. _ _- 81,843 3 1,097,107 1188: 180 60,677 68,083 842,469 *1383" 142,520 63,385 1,939,576 3 021,730: 
Tot., incl. other rev. 567,772 525,365 6,425,663 6 613,254 270,059 257,219 3,692,208 3,600,683 837,831 782,584 10,117,871 10,213,937 
Expenses—Maint. way 83,316 57,931 »o 712,627 79,499 68,615 578,811 905, 162,815 546 1,188,381 1,617,722 
Maint. of equipment 113,547 104,621 1,071,729 1 044,233 90, 79,329 ,111 742,268 5! 183,950 .786,501 
Traffic expenses__. 26,107 24,689 282,570 265,779 13,472 10,995 ‘ 107 ,926 : 35.684 406.376 373.70 
Transportation exp. 164,354 144,798 1,619,211 1,646, 142,062 128,784 1,506, 1,593,949 ‘ 273,582 3,125,211 3,240,575 
Tot., incl. general 421,021 354,746 3,837,497 3,895,943 342,563 304,253 3,212,047 3,517,699 763,584 658,999 7,049,544 7,413,642 
Net from railroad___. 146,751 170,619 2, 165 2,717,311| —72,503 —47,034 480,161 82,984 4, 123,5 3.068.326 2,800,295 
Outside operations, net —857 —322 youn’ 9 ‘367 —,497 —515 —226 —2,831 —2,084 ——} 372 8 —12,198 —8,581 
Total net revenue._| 145,893 170,296 2,578,798 2,710,813; —73,019 -—47,260 477,329 80,900 72.874 123,036 3,056.127 2,791,713 
as sb Bickle oe ,426 ,429 "237,338 207,518 10,945 10,000 106,497 95,726 57,371 37,429 343,835 303,244 
OS a ee 99,467 142,867 2,341,459 2,503,295| —83,964 -—57,260 370,832 —14,825 15.503 85.607 2.712.291 2,488,470 
Miles of cad operated 911 796 703 703 1,614 1,499(See this road on page 32) 
Eastern owe Paragould Bk : Pine Bluff Arkansas River 
arch— uly 1 to M 31— ch————— —July 1t 31— March——_- 1 to Mck. 31— 
EARNINGS ae a “Tir -12. 1919-11. a ee sete, “inet MO10-11. ae er 38 Bou 1910-11. 
Freight revenue______ 4,579 4,976 38,391 47,903 3,182 2,785 33,958 29,548 1,869 2,326 19,767 21,272 
Passenger revenue... __ 610 583 4,754 6,001 1,659 1,550 17,593 16.873 991 503 11,074 14,257 
Tot., incl. other rev. 5,562 5,914 46,166 57,192 5,338 4,665 ,878 Sh. 2,970 3,925 31,920 36,447 
Expenses—Maint way ,440 44 13,203 ‘950 4,169 1,892 971 5.840 ,446 ,500 12,982 14.1 
aint, of equipment 1, :038 3,103 108 114 ,667 77 35 691 7 
Traffic expenses___ 102 9 "994 1,013 63 42 434 4.8 52 33 319 ! 
Transportation exp - 1,469 1,217 12,703 13,714 1,945 1,758 17,152 17,009 1,489 1,186 12,354 10,868 
Tot., incl. general 3,359 ___._ §,126 30,893 893 40,636 6,606 4,095 51,116 50,390 3,378 4,075 29,509 29,475 
Net from railroad__. 2, 502 ve ae 15, 15.278 16,555 —1,267 570 4,762 1,422 —407 —150 2,411 6,972 
EC OOUEOOR MOG rs, l,i Sais - etene| Sileuetee cl adie (10) eases 2) Giese) (0 leckaga. . os es ae des 
seen net revenue... 2,202 787 15,273 16,555 —1,267 570 4,762 1,422 7 —150 2,411 6,972 
be Ge Meus a oe 220 200 2,083 1,712 270 2,628 2,430 174 174 .566 ,566 
ict ati ah hie ao ts 1,982 587 13,189 14,843 —1,559 300 2,134 —1,007 —581 —324 845 5,406 
Miles of head operated 30 30 3 37 31 31 
Stephenville North & South Texas St Louis & OFaion St Louis Rocky Mountain & Pacific 
———A pril—_—_—_——- —July 1 to Apr. 30— pril- 1 to Apr. 30— —— A prtl--——-~ v 1 to Apr. 30— 
EARNINGS 1932. 195i. es 2. 1910-11. 19}3 193}. 1il- ee ss “ane ee 1058. iil Py 1 10-11. 
Freight revenue______ 7,265 8,652 108,204 55,934 1,030 16,336 202,105 230,697 13,124 14,235 173. 313 
Passenger revenue. ___ 3, 2,461 35,814 EE | bet ewee _ 300 2,700 _ 3,000 2,575 411 33 O44 -— b.aRs 307 
Tot., incl. other rev. 11,300 6,656 152,745 80,899 1,120 16,726 205,705 234,597 16,779 18,855 218, ~ 952.732 
Expenses— Maint. way 8,078 2,129 61,454 42,035 2,479 3,226 11,330 22,927 5,922 10,254 56 BRD wr 
Maint. of equipment 236 8,304 3,906 3,243 3,336 , 35,492 5,868 5,155 85. 117 06. 
Traffic expenses _ 195 197 2,199 1,733 89 86 82 939 678 638 916 : 
Transportation exp- 4,815 2,618 72,859 20,029 846 2,518 27,234 29,942 5,905 6,925 Pie 73,955 
Tot., incl. general ___ 14,960 ___ 5,697 —_—«157,208 73.714 7,928 10,498 87,705 105,782 20,823 24,868 217,045 222,617 
et fom Ree =os —~— 3.050 an —4, oe 7,185 —6§,808 6,228 117,999 128,814 —4,044 —6,010 1,073 30,114 
Total net revenue__|~ —3,659 989 ~~ 4.469 ~~~ 7.185|~ 6.808 ~~ 6.998 ~ 117,009 ~~198.814| 4.044 ~—@ 010 ~ 1.073 ~~ 30.114 
SE ack ackalocaden 4s 360 2,526 2,313 620 1,3 12,040 MO) cies Vitemedde teas  . ae 
pees OO —4,149 598 —6,989 4,871 —7,428 4, 878 105,959 119,514 or ,044 —§,010 1,073 30,114 
Miles of al operated 106 75 ee : fe 105 we 105 (See this road on page 32) 
St Lawr & Adirond—See N Y§{Central 


St L Browns & Mex—See St L & S F 












































































































































































































































































































































































































































St L El Reno & West—See Ft Sm & W 
St L Iron Mt & Sou—See Missouri ‘Pac 


St L 
St L 











M Bl& Ter—See Ter RR As of StL - St L SW of Toxas—Seo IM Leal 8 w 
S F & Tex—See St L & San Fran 















































































































































































































































































































































































































































































































































24 RAILWAY EARNINGS [VoL. LXXXxXIV. 
St Louis Transfer sic aay ae ater @ & Eastern a St Paul ergo © & Terminal 
a -————  —July lto Apr. pril- uly 1 to Apr. 30— 
EARNINGS 1912 wis wa 9a rol ite. 1910-11, 1912. 1911. itt. ° 18i6-11, 7 wi iss isil- “ai. ¢4 4 oak 
Freight revenue__.....| .- idee TP einec (oS aeewkes .< ooedaes 4,336 14,775 208,653 eet. teuaey ee -tedae Cee 
net laa) chee vey | Bias ss $50.46 | ss 7s eas 9 | ss as is 
Tot., incl. other rev. 24,463 28,293 313,936 , , . . 01 10,539 8,419 125,775 126,267 
Ex Maint. way , 1,158 24,152 16,954 »194 ,550 15,294 22,32 1,214 1,829 15,574 »229 
c expenses. _-. ’ ’ es a  . ) Sa 
Frat cxpene exp- 16,735 13,398 171,505 159,626 2,525 3,678 44,788 55,856 4,176 4,182 50,561 54,997 
Tot., incl. general 24,210 19,232 246,777 220,601 12,594 16,980 146,247 177,622 7,079 7,444 82,799 83,860 
Net from railroad ---- 252 9,061 67,158 99,944 —8,257 —2,205 62,406 65,397 3,459 975 42,976 42,407 
Soper GUTS) ke cee ames. eae | nadwes.  easeun  ameeee —  astiname 147 45 2,347 73 
Total net revenue- .- 252 9,061 67,158 99,944 —8,257 —2,205 62,406 65,397 3,607 1,020 45,324 46,140 
RRR eg 933 933 71 8,598 9 , »2 425 338 5,669 5,167 
eae ee —680 8,127 58,441 91,345 —9,157 —3,105 53,406 56,110 3,181 682 39,654 40,973 
Miles of road operated 6 25 I eg ES Soph a Se oe 
Salem Falls City & Western salt Lake & —e Angeles San Antonio & Aransas Pass 
——A pril- —July 1 to Apr. 30— A pril- July 1 to rh 30— ——A pril- —July Lto Apr. 30— 
EARNINGS a a ee en 1910-11. ys a 1911- -12. — as a — he ei < Wn 
Freight revenue. ----- 10,390 10,321 65,224 78,501 3,392 2,410 24,018 OM, 338 234,515 183,460 2,658,573 2,428,252 
Passenger revenue. --. . 2,766 2,627 29,036 29,399 1,310 15,463 57,111 75,423 86,282 76,767 989,573 917,395 
Tot., incl. other rev. 14,581 13,196 103,423 112,128 5,176 17,873 86,495 107,780 338,418 277,488 3,864,946 3,547,027 
Expenses—Maint. way 2,564 ,535 15,214 1 ,832 156 762 ,435 »94 71,076 72,610 651,43 704,368 
Maint. of equipment 2,069 ; 14,875 : 193 1,251 ; ,610 49,831 52,124 474,724 481,840 
Traffic expenses.-- - i eS eect ae 410 10,811 3,504 23,206 6,857 5,295 57,7 50,483 
Transportation exp - 3,177 3,195 29,196 35,011 2,698 511 38,607 32,263 157,574 148,502 1,448,420 1,329,633 
Tot., incl. general 8,378 7,667 65,761 76,989 4,358 17,032 77,830 90,761 295,454 289,212 2,732,230 2,667,942 
Net from railroad_ --.- 6,203 5,528 37,661 35,138 817 840 8,664 17,018 42,964 —11,724 1,132,716 879,085 
i ale A eI ee eT Se os ec a 
Total net revenue -- 6,203 5,528 37,661 35,138 817 840 8,664 17,018 42,964 —11,724 1,132,716 879,085 
., GE gape 333 179 3,335 79 275 276 2,757 71 12,000 14,500 111,000 103,500 
go 1 ee 5,870 5,348 34,326 33,340 542 564 5,907 14,302 30,964 —26,224 1,021,716 775,585 
Miles of road operated 64 6 15 15 727 727 
| San Diego & menemenstern San Pedro Los Angeles & Salt Lake Sierra Railway of California 
— A pril— 2 to ot 30— April- —July 1 to Apr. 30— —A pril— —July 1 oA f Py 
EARNINGS a ot sig ak ‘TO1Li2. — — ~— ae “12. iI —" “ “ cee 1 -12. 
Freight revenue ---- BRS crest oe eee -° Slawwe 502,188 492,945 4,425,217 4,059,395 21,725 22,303 244,840 232, 937 
Passenger revenue - - - - eae kkeen ie ire ee 242,719 232,990 2,451,055 2,231,506 9,128 9,798 90,590 86,593 
Tot., inci. other rev. Be eae see ee +> baenee 791,322 773,344 7,349,198 6,706,968 32,658 33,639 352,795 336,211 
Expenses— Maint. way ED 6 eS Ga Dae |. Seen we 76,13 141,183 1,114,131 1,233,866 8,791 10,144 66,018 86,800 
Maint. of equipment Ee Sean Sau eedese 183,654 140,156 1, 846 1,119,144 3,354 3,760 31,373 25,903 
Traffic expenses -- - BB Seid ee ee ae 30,732 33,990 316,619 12,738 285 464 3,905 3,701 
Transportation exp- I oo es oF -. Bie sae 283 ,087 289,914 2,828,560 2,523,109 6,632 10,489 73,247 97,016 
Tot., incl. general PS Resa ee oe ae 593,364 622.686 6,142,473 5,362,302 20,436 26,169 188,972 227,109 
Net from railroad_. -- 2 ieee eee * Geseus 197,957 150, re 1,206,725 1,344,665 12,222 7,469 163,822 109,102 
IRIE Ee SR RR ae pare” OR le era —4,613 —5,6 —38,798 —49,742 Ras oi en sJewue = cesta 
Total net revenue-- ae < epeees tet aa 193,344 [44,984 1,167,927 1,294,923 12,222 £7,469 163,822 109,102 
EE ci eanvoudhe nes 1,060 =e ee-- Bae ee” pe 24,10 28,618 5,864 269,392 1,700 1,500 17,158 14,973 
| | Re ee De: 2c wdetane Beaea ** Sbeeu. 169,241 116,366 922,062 1,025,530 10,522 — 5,969 146,663 94,128 
Miles of road operated . eee eee 1.115 1,105 75 75 
—— Seaboard Air Line = hemepay . 
ee Air Line Chesterfield & Lanca igh & Chasieste 
EARNINGS — —Ju ~y 1 to Apr. 30— ee July i 2 > Meh. 3 i— ae ~ uly ? to Mech. 31— 
1912. 71911. 1911-12. 1910-11. 1912. 1911. i911 12. 1910-11. 1912. 1911 1 12. 1910-11. 
Freight revenue__ -_- -- 1,469,019 1,259,264 12,978,007 12,401,337 7,785 10, 39,090 53,722 8, > 52,093 , 
Passenger revenue .. - - 410,136 407,579 4,296,532 3,974,829 818 ‘695 7,674 8,430 1,387 957 12,361 ; 
Tot.,incl. other rev.{ 2,110,201 1,881,488 19,255,349 18,241,917 8,924 12,064 49,524 64,970 10,493 10,705 66,743 69,799 
Expenses— Maint. way 276,964 216,414 2,757,458 2,347,171 1,362 984 5,826 811 2,165 3,051 12,337 ,991 
Maint. of equipment} 296,755 258,483 2,707,705 2,456,484 511 359 3,481 2,495 754 901 ,524 . 
Traffic expenses --_ - 58,012 59,127 599,828 604,764 10 1 113 105 45 112 5 982 
Transportation exp - 760,013 666,075 6,961,220 6,168,918 1,886 2,043 13,939 13,743 2,098 2,298 18,538 19,465 
Tot., incl. general} 1,444,857 1,256,536 13,598,928 12,088,261 4,449 3,975 29,623 27,758 5,461 6,851 43,376 47 ,687 
Net from railroad -- - - 665,343 624,952 5,656,420 6,153,655 4 ,475 8,088 19,900 37,211 5,032 3,853 23,367 22,111 
Outsidé operations,net| —3,632 452 —16,965 RMU in etal hs eee a ee eens 130 65 
Total net revenue - - 661,711 625,404 5,639,454 6,145,476 4,475 8,088 19,900 37,211 5,062 3,853 23,497 22,176 
- RE hdl ee 80,000 72,000 757,000 674,000 21 283 1,945 75 224 208 1,923 .528 
Pen eG. chee 581,711 553,404 4,882,454 5,471,476 4,258 7,805 17,954 35,461 4,838 3,645 21,573 20,647 
Miles of road operated 3,070 3,046 38 38 43 43 
South Buffalo : South Dakota Central South Georgia 
A pril— —July 1 to Apr. 30— Aprtil-——_——-_ — July 1 to ist 30— April— —July 1 to Apr. 30— 
EARNINGS i ey — 1 Ted 1912. ee eg — -12. e Tes 19}2. we as ait lah “ Gin 
$ 
Freight revenue- -- - - - 24,831 28,712  # 263,077 275,972 10,635 10,995 107,749 164, 216 9,546 9,227 112,757 121,216 
Passenger revenue- --- 138 100 »304 470 3,969 4,493 43,47 55,873 3,579 4,325 47,928 51,541 
Tot., incl. other rev. 62,097 53,692 541,605 573,510 15,673 16,571 163,401 232,710 14,861 14,366 175,498 182,306 
Expenses—Maint. way ef 2,569 894 61,785 6,479 1,598 32,795 15,045 2,3 2,416 30,744 39,970 
Maint. of equipment 19 6,485 52,537 59,598 A 721 : 23,789 2,219 1,995 20,025 17,213 
Traffic expenses -- - Cr285 183 1,854 1,895 247 1 ; 2,247 483 285 3,640 2,491 
Transportation exp- 24,801 26,638 228,110 275,780 5.288 4,470 J 52,269 4,309 3,752 41,879 43,825 
Tot., incl general 33,096 36,783 349,946 411,625 15,576 9,792 118,205 105,920 10,403 9,340 106,547 112,437 
Net from railroad__-_- 29,000 16,908 191,658 161,884 96 6,779 45,196 126,790 4,458 5,026 68,951 69,869 
ny Me OO ee ee OE a eee yee. Ae acer ee ak. ie ee ee 
Total net revenue - - 29,000 16,908 191,658 161,884 96 6,779 45,196 126,790 4,458 5,026 68,951 69,869 
EE iin cdvewsbwoe 950 8 26 ,000 900 ll 400 66 522 5,368 4,823 
ira 28,050 16,108 182,390 153,884 —803 5,879 36,086 118,390 3,791 4,504 63,582 65,045 
Miles of road operated 3 36 102 102 77 
= " —_—Southern Railway Syptem so" X vs . 
uthern Railw labama Great Southern Asheville raggy oun n 
EARNINGS April- —Jele 1 oA r. 30— sort — July 1 to Apr. 30— March————— —July 1 to Mch. 31— 
1912. 1911. 1911-12. 10-11. 1912. 1911. 11-12. 1910-11. 1912 1911. 1911-12. 1910-11. 
Freight revenue__..--| 3,835,088 3,180,307 35,098,465 33 573,463 282,836 234,038 2,684,279 2,516,045 340 3,423 . 
Passenger revenue._--| 1,298,826 1,207,936 14,134,305 13,445,421 85,336 2? Ree eee OY or i iit  Saee 
Tot., incl. other rev.| 5,570,111 4,815,548 53,493,344 50,991,726| 400.920 + ~« 349,040 3,985,012 3,774,937 400 342 3,435 2,570 
Expenses—Maint. way| 751,44 553,599 6,487,068 6,279,297 59,265 51,481 462,071 121 ho 3s Seed 6 622 
Maint. of equipment 877 ,932 673,170 8,479,643 8,100,308 84,205 93,1 867 ,230 881,923 9 9 121 621 
Traffic expenses - 151,653 127,842 1,402,797 1,287,959 12,597 9.941 113,159 102,981 Rp E ae a ial le emcees weesee 
Transportation exp_| 1,946,841 1,764,490 18,515,882 17,273,789 131,267 116.653 1,246,337 1,166,012 Pie 304 1246 2,046 
Tot., incl. general} 3,896,215 3,271,081 36,468,747 34,424,156! 298,992 —«-282,575 2,786,830 2,729,075 421  _—_—_—s3i17 2,604 3,324 
Net from railroad____| 1,673,896 1,544,466 17,024,596 16,567,570| 101,928 66,464 1,198,181 1,045,862 —20 24 831 —754 
Outside operations, net 18,944 —3,233 68,802 60 —1,056 —336 5,174 ~—GsOE2)  ccwence _ senen- ,  eebdee OO senewe 
Total net revenue_-j 1,692,840 1,541,232 17,093,398 16,567,630| 100,871 66,127 1,193,006 1,039,319 —20 24 831 —754 
THN 5 ice Codes as- 205,523 184,436 2,039,126 1,824,776 13,735 _—:13,241 147,128 135,558 ese 2 _194 198 
Paes met. 33s... -+~ 1,487,317 1,356,795 15,054,272 14,742,853; —«87,136~—é«‘<“SNDN’n) SSBG~=-:1 04S, 8788 903,761 —41 2 637 —952 
Miles of road operated 7,089 7,038 309 309 4 
Augusta Southern Blue Ridge sooeinagier 
A pril- —July 1 to Apr. 30— April- —July 1 toApr. 30— March 1 to Mch. 31— 
EARNINGS ae a tes: “sh visit oa 1912 1911. si a ~ 11. isp “<a Te 12. oa. 
$ 
Freight revenue__._-- 10,135 7,769 119,483 97,314 13,718 9,144 102,011 94,906 2,727 1,639 23,526 18,289 
Passenger revenue. _ __ 851 3,156 45,258 40,709 3,899 15  4i, 995  —_- 42,608 670 388 6,482 ,316 
Tot., incl. other rev. 15,133 12,078 175,517 149,284| 18,733 13,450 156,211 147,758 3,450 2,095 30,524 23,021 
Expenses— Maint. way 4,339 33 27,751 26,588 3,355 1,884 27,709 19,519 796 474 8,863 6,494 
Maint. of equipment 1,674 2,510 14,497 16,375 1,201 1,787 12,978 9,304 194 93 1,23 875 
Traffic expenses__- 222 217 1,820 2,029 17 153 1,730 1,760 128 79 1,012 $26 
Transportationexp.| = 8,763 6,541 77,313 59,563 5,371 5,143 51,529 47,836 1,415 726 11,115 7,712 
Tot., incl. general} —_—-15,643 12,183 128,203 _—-110,768| —_—-11,038 9.874 103,201 87,421 2,908 1,688 24,824 17,985 
Net from railroad ---- —510 —105 47,314 38,516 7,694 3,576 53,010 60,337 542 407 5,700 5,036 
I 2 i a al pA A ne ce Se ‘cae TA Ry Gear oem mn amE am TS ME fy! Fg ge hs 
Total net revenue. —510 —105 47,314 38,516 7,694 3,576 53. 010 60,337 542 407 5,700 5,636 
TORO 2 wecdsesese _ _575 500 6,007 4,986 50 441 4,525 4,451 24 24 217 233 
Pees OG —1,085 —605 41,306 33,529 7 i198 °° 8,185 48,485 55,885 518 383 5,482 4,802 
Miles of road operated 82 82 44 44 12 8 





St Paul & K C Sh Line—See Rock Isl 





Sandy River & Rang Lks—See B & M Sharpsville—See Baltimore & Ohio 





Sierra & Mohawk—See Nev-Cal-Ore 
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JUNE, 1912.] RAILWAY EARNINGS 25 
P - Southern Railway = ya — 
Danville & Western Georgia Southern ¢ & Fost Hartwell 
EARNINGS = |-—-- -—— iniie $8f0-11 zm Febr 1 to Feb. 29— 
1912. 1911. 1911-12. 1 gt i912." 1911. Toi et ee 1912. 1911. it 12. 1910-11, 
Freight revenue. --_ ~~ - 21,714 19,016 185,712 111,716 101, 1,090, Bi 1,820 1,514 14,38 
Passenger revenue. --- 5,929 ,784 55,796 1 34 7,855 58.537 700.470 ‘ 400 362 ' erst 
Tot., incl. other rev. 28,718 26,234 253,258 254,212 199,093 189,077 2,074,497 2,036,990 2,308 1,971 18,909 17,508 
Expenses—Maint. way 4,342 3,825 42,237 34,136 22,557 20,502 210,881 218,713 1,361 597 4,051 2,649 
Maint. of equipment 1,876 1,692 24,042 21,523 8,898 33,680 7,176 404,918 106 136 1,654 544 
Traffic expenses. -- 192 177 2,116 1,741 8,161 5,987 73,511 60,252 6 1 38 49 
Transportation exp- 6,579 6,551 67,972 64,659 ,221 74,232 809,535 765,372 849 873 _—« 6.849 6,681 
Tot., incl general 13,811 13,041 144,977 130,279 176,251 143,262 1,593,143 1,538,828 2,409 1,712 13,389 10,706 
Net from railroad. --- 14,906 13,193 108,281 123,933 22,842 45,815 481,353 498,162 —101 259 5,519 6,802 
Ce eet°©=—«hfosGadie  cestibpe watdine 9° exenvial  stonee °"sdidinem -  askhhhne © “Eheueel °° Sianee  ° ROenes 21 See ere 
Total net revenue- - 14,906 13,193 108,281 123,933 22,842 45,815 481,353 498,162 —101 259 5,519 6,802 
I i i 1,132 - »220 11,615 11,317 818 9,618 102,256 94,093 75 50 54 442 
a nape ee ae 13,774 11,966 96,665 112,616 13,023 36,197 379,097 404,068 —176 209 4,971 6,359 
Miles of road operated 83 83 395 395 10 10 
Mobile & Ohio Northern Alabama Southern Railway in Mississippi 
April —July 1 to Apr. 30— ril —July 1 to 4 r. 30— April— —July 1 to Apr. 30— 
EARNINGS af 19}1 192) Pe me a ae se he ie -12. ot ons tor. a 1911-12. 1 «ts 
Freight revenue. _.--- 503,724 751,669 7,534,909 7,538,039 30,701 26,588 320,190 366, 241 35,550 38,276 571,887 549,038 
Passenger revenue. -- - 101,444 105,840 1,198, ,930 1,202,140 .468 5,248 62,883 58,548 17,381 29,160 309,580 354,949 
Tot., incl. other rev. 656,451 919,845 9,306, 9,290,723 37,399 32,930 395,701 437 ,900 57,524 — 73,528 951,093 970,361 
Expenses—Maint. way 115,433 104,429 1,106,522 1,076,312 7,869 ; 57,539 84,099 28,001 25,045 233,357 226,893 
aint. of equipment 103,944 496 1,707,73 ,603,159 7,076 4,579 55,954 54,094 8,604 11,352 90,520 66,514 
Traffic expenses... 36,176 D3 42, 323,836 171 189 1,663 1,908 2,132 2,274 23,755 25,939 
Transportation exp- 300,32 349,590 3,386,430 3,226,435 15,475 14,752 170,336 175,383 34,071 36,989 382,126 380,129 
Tot., incl. general 588,146 670,600 6,862,526 6,575,210 31,619 29,500 295,511 325,284 77,264 80,102 770,188 738,937 
Net from railroad_.-- 68,304 249,244 2,443,877 2,715,513 5,780 3,429 100,190 112,615; —19,739 —6,573 180,905 231,423 
Outside operations,net —1,136 —853 “A IS)  meeece ‘tudden -* e0hbae — bavecel " Sueana ‘Suesen | CU saeaee eT ele 
Total net revenue-. 67,168 248,391 2,434,177 2,702,095 5,780 3,429 100,1 112,615| —19,739 —6,573 180,905 231,423 
FE Cicvcchinwcoes 98 25,460 256,389 251,000 2,712 589 26,797 26,895 218 5,103 47 ,847 49,637 
SL 40,178 222,931 2,177,787 2,451,094 3,068 840 73,392 85,720| —23,958 —11,677 133,057 181,786 
Miles of road operated | 1,114 ,114 112 112 280 280 
Tallulah —_ Virginia & Southwestern 
April— July 1 to Apr. 30— April- —July lito A 
EARNINGS 1912. 1911. 1911- 12. 1916-11 0 as al 1911-12. 181-11. 
Freight revenue. __.-- | 6,760 5,444 56,404 47,329 125,466 85,892 1,277,418 ov, gael <2 eee 
Passengerrevenue..--| 3,396 2, 41,598 31,058 11,180 11,519 134,936 126,034 atibmes “Siew i o- Cog eee 
Tot., incl. other rev. | 10,738 8,362 108,807 87,739 139,658 ease 2a. Sse) | Semeéu- “Codawae  ~teweee coe 
Expenses—Maint. way | ,308 2.400 24,441 94,334 18,306 15,285 74,156 eee) ewe. Sddece > cama meee 
Maint. of equipment’ 949 1,546 16,632 6,406 29,923 6, s@2 et Gees  aeees OO Gale. eee 
Traffic expenses___, 120 76 1,048 9R5 1,864 2,027 18,324 en: °° ean |. awe. Ce ae 
Transportationexp-| 3,151 2. 432 30,917 27.746 38,978 30,227 420,482 en): Geese Atlee meee | eee 
Tot., incl. general; 9,954 — _ 6,! 958 78,381 64,298 93,208 78,231 945,798 RGEURR  - ee-ablots Sila). ©: <a Oni © 2k enue 1 aca 
Net from railroad. ___ | 784 ~=— ‘1,404 30,426 53.440 46,449 23,028 501,163 Se uate” “OT keeetd ° “wegen lee ste 
Outside operations,net | ae sees Seno: gan. Sa = sivbhee: eteien “Siebew?) ° etduee  ~Seeeesn (J Sekeup . wane 
Total net revenue__- | 784 1,404 30,426 23.440 46,449 23,028 501,163 DDS. “gmeaen* . Se aguee penis, < eel 
TNE dias sie «icine aoe | 300 400 ,420 3,250 »ool soe 49,585 at: * Stlbeg” <twibea.  ”  wamweeele’s aoe 
2 ea ee 484 1,004 27,006 20,190 41,118 18,699 451,577 ee: ‘weewen. - ewedew ~ eagmmes. Gene 
Miles of road operated | 58 58 240 ee A ee ee 8 ae eae oe ee 
Southern Pacific System ~ 
Southern Pacific Corvallis & Eastore Gaivestos Harrisburg | & pan Anto nio 
EARNINGS —April y 1to Apr. 30— A prili—_———_  —July 1 to Apr. 30— April- y 1 to Apr. 30— 
1912. 1911. 1911. Yo. 1910-11. 1912. 1911. 1911- 12. 1910-11. 1912. 1911. 1911- 4o. 1910-11. 
Freight revenue. _._-_- 4,248,854 3,933,571 44,396,079 44,427,010 14,383 15,289 138,907 137,081 570,475 546,599 6,066,301 6,395,638 
Passenger revenue____ 2,550,465 2,575,608 26.039,014 26,561,614 7,636 8,327 119,904 120,797 249,947 261,680 2,472,034 2,385,403 
Tot., incl. otherrev.| 7,336,934 7,067,544 75,663,360 76,301,427 23,550 25,478 279,021 277,780 874,335 854,766 9,026,452 9,251,904 
Expenses—Maint. ed 727,390 924,056 8, »758 9,492,568 8,678 8,561 106,146 101,200 125,566 121,061 1,118,301 1,212,133 
Maint. of | 917,705 755,980 9,320 9,618,357 2,398 2,280 19,725 20,906 211,193 118,829 1,666,808 1,406,132 
Traffic expenses. 215,724 145,624 1,798,167 1.626.153 469 446 3,797 4,466 31,210 29,577 331,5 282,297 
Transportation exp- 2,099,180 2,038,157 21,920,659 20,929,710 7,017 7,326 81,210 74,508 411,553 336,887 3,587,420 3,406,378 
Tot., incl. yeneral| 4,146,241 4,093,134 43,434,944 43,985,460 20,022 19,806 224,888 211,745 810,191 633,337 6,984,888 6,591,810 
Net from railroad_.__| 3,190,693 2,974,410 32,228,416 32,315,967 3,528 5,671 54,133 66,035 64,144 221,429 2,041,563 2,660,093 
Outside operations,net | —tee “eS . SRD. STEG) © Sete. ““““ilieae |} bbsces °“debaoe —5,313  —3,231 —50,995 —25,522 
Total net revenue__| 3,169,958 2,913,953 32,410,001 32.480.681 3,528 5,671 54,133 66,035 58,830 218,197 1,990,567 2,634,571 
TE ccc endtndion oe x __385,665 357.155 3,416,939 2,869,982 1,709 1,750 17,344 17,000 34,321 29,697 "382, 735 300,212 
Final net__._.._....._| 2,784,292 2,556,798 28,993,062 29,610,698 1,818 3,921 36,788 49,034 24,508 188,500 1,607,832 2,334,358 
Miles of road operated | 6,280 6,187 14 1 1,338 1,338 
| Houston & Texas Central Houston East & West Texas Iberia & ——, ‘ns oe 
| —A pril- —July 1 to Apr. 30— ril- —July 1 to Apr. 30— A pril-—— uly 1 to Apr. 
EARNINGS 1912, ren. see “Suit 1 2 Tan 1933. ad bah 1911-12. es Yo ae 2: 507}: ait Y ~ _ 
Freight revenue -_- - - 249,342 283,231 3,147,036 3,760,030 67,661 62,670 743,176 ee ee ee oo 
Passenger revenue - - _ - 113,211 122,050 1,458,133 1,394,803 22,405 26,796 269,145 tT a ae, ee eS ekg 
Tot., incl. other rev. 395,154 437,428 4,979,220 5,454,204 96,068 Cee Laren Lae ---sudsee. -chmeew. | . Renee. >: eee 
Expenses—Maint. way 72,018 58,629 0,193 63,311 18,009 12,639 192,146 eS 8 eC aie. Sa 
Maint. of equipment 71 53,616 845,402 515 14,624 8,230 116,152 eet ntewes ““Sddene’ * punmee |. Cee 
Traffic expenses___— 18,415 ,483 190,247 182,667 o-aaR 1,598 20,176 Set Seewed (ese: | Ueeeee. (SG 
Transportation exp- ___204,087 219,288 2,136,489 2,221,162 36,57 35,237 367 ,558 Bream © PE) Me ckene” “eee eee 
Tot., incl. general 398,309 371,138 4,096,483 4,040,348 75,764 61,915 733,703 ME. nai terciinienen gic, <a Raibeaeintod. Digest +t nl oe 
Net from railroad____ —3,155 66,289 882.737 1,413,856 20,303 33,646 338,946 aeent “Wweiena” “Oe. oOo Wegtie “eee 
Outside operations, net —1,592 —1,621 —13,734 “EE! seeene “‘steene . “bbeeee  ~<“hbbbncl  dehuas eee | *¢ eee Oe 
Total net revenue__ —4,747 ,668 869,002 1,407,337 20,303 33,646 338,946 DEL.” dic: CApeeign + gaan © +> eae 
Phin owsnaenatae « 19,382 17,816 220,749 182,951 O01 »319 ; ae “Mises “Yedewce | * “eeknae ~ "cae 
wan 06. . J. nnn —24,130 46,851 648,253 1,224,336 16,293 30,326 296,380 ae <a | eens. © Oe rea!” oe 
Miles of road operated 789 789 1 ea ee Sees Eee ee 
Lake Charles & rectors Louisiana Western Morgan’s Louisiana & Texas RR & SS CO 
——A pri —July 1to A A pril— —July 1 to Apr. 30— April- —July 1 to Apr. 30— 
EARNINGS a ‘1911, 11-12, 18t6-11. 1912. _— 1911-12. 1910-11. | #1912. 1911. ott | ae a ‘aioe 
Freight revenue______ 5,364 9,926 61,942 91,423 102,762 104,837 1,001,339 1,118,487 238,577 236,040 2,904,642 3,009,186 
Passenger revenue. .__._ 2,017 ,645 19,507 ,162 52,004 58,462 541,445 564,297 101,495 107,017 1,050,864 1,023,219 
Tot., incl. other rev 9,345 12,695 86,928 118,462 164,277 171,757 1,629,310 1,765,391 370,938 365,147 4,215,239 4,287,731 
Expenses— Maint. way 2,301 ,084 26,447 29,367 20,081 20,397 »746 222,792 63,484 54,427 550,722 583,528 
Maint. of equipment 1,898 ,023 171 f 2,002 5,1 281,176 248,379 56,307 54,605 558,309 516,835: 
c expenses. 46 39 391 7,813 7,220 ,544 64,416 13,920 12,784 137 ,060 114,422 
Transportation exp. 3,665 3,684 32,583 38,895 57,818 49,720 550,094 521,144 164,243 128,279 1,712,638 1,489,096 
Tot., incl. general 8,134 8,081 69,894 80,474 113,860 110,103 1,168,735 1,132,239 309,323 263,838 3,081,373 = _ 2,840,664 
Net from railroad_. 1,211 4,614 7,033 37,987 50,417 61,653 460,574 633,151 61,615 101,309 1,1 1,133,866 866 {447,066 ,066 
Outside operations,net| _._...  .-.- - . ‘ tS RR Pe: CAB 483 291 2,491 ,090 —2,213 ,548 9,565 pe 279 
Total net revenue. 1,211 4,614 17,033 37,987 50,900 61,944 463,065 634,242 59,401 99,760 1, ars 301 1,432,786 
TU es oo cacdna ss 50 119 628 58 6,534 5,876 70,875 68,979 17,762 18,756 185,062 194,256 
epee ean 1,161 4,494 6,405 7,402 44,366 56,068 392,190 565,263 41,639 81,004 929,238 1,238,529 
Miles of road operated 65 7 , , 207 207 404 404 
Texas & New Orleans ei Total gases 1 39— een naan a 1 to 3 
— April —July 1 to Apr. 30— l- uly 1 to Apr. pril- —July . 30— 
EARNINGS er i“ 1911 1911- 12. 1910-11. sons: re we al 1 aa 1912 ot 1911-12. 4 10-11. 
Freight revenue_____. 190,869 194,846 2,130,157 2,200,620 129,897 86,962 1,238,765 940,371 
Passenger revenue. .__. 78,972 85,026 852,184 898,631 Returns to Inter-State Commerce 37,471 34,016 338,385 331,993 
Tot., incl. other rev. 289,815 296,362 3,181,955 3,289,240 Commission not yet complete. See 177,553 127,873 1,671,554 1,359,872 
Expenses—Maint. way 44,24 62,938 522,91 595,184 company returns on page 32 of this 24,974 43,855 ; »835 
Maint. of equipment 65,63 61,914 720,703 " publication. 15,727 9,299 129,074 120,035. 
affic expenses___ 69 7,50 81,788 72,966 460 1,787 23,156 9,079 
Transportation exp- 123,793 Sp eee. 22a eee LBC RTO)  ccocee  ._encsee tisemes - dudees 47,250  _—_— 38,061 444,020 380,389 
Tot., incl. general 252,840 Re i ia pacar ah eI 8 RN aE aR 98,042 97 ,837 901,350 887,674 
Net from railroad... 36,974 23,900 ,203 Tt) sascse | SS: | CA; | onda 79,511 = 30,035 +~—'770,203 ~~ 472,19 
Outside operations, net —837 165 079 O35 461 enone. ~tahian. Cenk i ibale meen 243 34 1,864 —20 
Total net revenue__- 36,137 24,065 450,123 RS ae | oleae. ee. 2a 79,755 30,070 772,068 472,178 
THES cw cbious<e 12,486 12,257 144,246 De, ce | eee eee pees 12,000 5,211 102,508 61,030 
rn 23,651 11,808 305,876 nt sewene:. ibaa. 1. pee 67,755 24,858 669,560 411,14 
Miles of road operated 458 458 eet ene: eee (See this road’on page 32) 366 354 F 


















































South Kan Ry of Texas—See Atchison Southern Ry in Miss—See Southern Ry Staten Island—See Baltimore & Ohio Staten Island Rapid Tran—Sece B & O 
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“6 RAILWAY EARNINGS (VoL. LXxxxtIv. 




































































































































































































































































































































































































































































































































; Eats Ay System re : . 
Coos Bay Hearne & Vv ston & Shre 
"tig, Sor 3h ———— March— ne t aca | ita Age ~ Jui to sf hy a 
9g, ou. 1911- 191 10-11 1912; 1911, 1011-12. Nasr as 1911, 1911-12. - age i 
revenue... - 3,018 3: 781 "957 ‘575 535 8,452 4,269 mee 14 

Tot., incl. caer Dev , 6,661 zee . 1,742 1,172 40,442 1 4,669 23,506 253, 767 382°400 

way 1486 1,748 19,55: 825 302 1,395 2,864 a8 664 1,682 610 30, 

aint. of equipment 415 1,047 5,121 13,540 165 38 2,922 $38 352 255 6.466 3. 
Transportation exp 1,534 1,878 18,218 22,184 1,106 721 8,989 7,023 8,573 7,461 _—*78,285 78,863 

Tot., incl. general 4,227 5.418 49,074 62,443 1,671 2,278 15,964 14,662 12,493 _—-10,317 ~~—«122,838 «122,559 

Net fro om railroad - - < 2.338 1,243 20,0836  293,052| 71  —1,106 24,477 16,728| 12,176 13,180 130,028 ~ 160,080 
u operations, DO ces Ba oe ee ee ee ee ee. tr 
Total net revenue... 2,338 1,243 20,036 23,052 7i = —1,106 24,477 15,728 12,176 13,189 130,928 159,930 

.. EGR 421 Cri,108 4,705 6,154 76 75 687 686 839 774 ‘5,635 
Final net__........ 1,917 2,352 15,331 16,897 —5 —1,182 23,789 15,041 11,336 12,414 121,614 154,294 

Miles of oe operated 27 27 20 19 39 39 

Southern V ism P Spokane ronene & Seattle System - 

A pril- abe ey Spokane ake & Seattl Pacific & Eastern 
EARNINGS 1912. 1911. 1911. a 1 eet: A pril- —July 1 to yer 30— December y 1 to Dec. 31— 
$ $ 1912. 1911. 1911-12. 1910-11. 1911. 1910. 1910-41. 1909-10. 

Freight revenue- - . --- 4,184 2,597 ane 218,168 294,438 2, 328,340 2,715,451 744 484 13,423 5,584 

Passenger revenue. -_- 267 245 | Se aae 129,010 _ 145,596 1,435,802 '953.762 1,317 725 12,449 6,045 
Tot.,incl. other rev. 5,128 3,625 DEED. Lactes 370,171 461,157 4,016,195 3,863,563 2,267 1,354 27 ,509 12,765 

Bepenses— Maint. way 1,300 1,189 Te Sakae 47,990 56,957 424,938 451,116 1,773 652 14,380 

aint. of equipment 2,624 2,133 ee 3 ew ece 58,948 31,852 401,311 281,547 | Bere es 1,201 

Traffic expenses. - mS gee ae fee 7,847 8,790 71,197 39 Ss 188 

Transportation exp - 2,366 1,563 SEAOO-  ccnnead 92,100 105,627 1,026,931 1,006,767 1,519 1,140 12,140 8,404 
Tot., incl. general 6,948 5,410 PU ec, 218,897 213,376 2,038,491 1,886,614 3,672 2,075 30,619 14,469 
Net from railroad___.| ~~ —{,820 —1I,784 a .. oewa. 151,274 247,780 1,977,703 1,976,949| —1,405 © —7z2l1 —3,109 —1,704 
Cre i Rn rr 890 832 I. , SO ee ee 
Total net revenue__| ~~ —j,820 - —1,784 ies ee ll 152,165 248,612 1,989,122 1,971,487| —1,405 —721 " —3,109  —1,704 
SORES npnss sninbacwese 123 132 ST ee oo 53,400 42,200 420,604 345,000 198 72 645 519 
FINE OM... 2-20 ——1,943  —1,917 eer cae aa 98,765 206,412 1,568,517 1,626,487; —1,603 —T08 —3,754 —2,224 

Miles of road operated 20 20 555 550 33 

Spokane cateeeeeet Standard & aernande Stanley Merrill & Phillip 8 
April- April- A prit-———— 

EARNINGS 1942. 1031. 191: Oy (0 ASO. etl. 1013. 191. ills. ade fs ae it. 1913. 1031. Witte. 0-Apr, 30— ll. 
Freight revenue- -_---- 61,225 40,996 448,217 600, 180 5,125 6,795 78,165 72,941 7,829 9,198 68,814 $4,423 
Passenger revenue - - - - 21,195 21,368 200,400 194,595 139 477 1,662 1,676 666 529 6,945 7,738 

Tot., incl. other rev. 85,522 65,967 686,953 840,680 5,673. 7,303 89,763 83,867 8,729 9,897 78,004 95,859 
Expenses—Maint. way 11,486 12,941 121,517 144,120 2,366 2,336 26,921 17,871 1,963 20,082 22,722 33,464 
Maint. of equipment 4,578 6,474 54,182 58,413 3,201 1,726 20,589 16,281 1,290 3,359 26,564 21,270 
Traffic expenses -- - 2,310 2,066 21,024 23,024 37 16 67 70 260 172 1,931 1,750 
Transportation exp - 20,363 22,160 231,945 257,336 2,824 2,799 27,883 26,378 2,405 912 25,709 28,517 

Tot., incl. general. 41.919 47,080 462,795 518,324 8,429 6,879 76,824 62,363 6.387 24,980 81,817 89,620 
Net from railroad --_-- 43,602 18,886 224,158 322,355) —2,755 423 12,938 21,504 2,341 —15,082 —38,812 6,239 
Sito ena eas mats RGR RO tt ONES Ic fi OE i ic CER ih Page een Bh Cay ee oe RR Rae cae eee ees a ee 

Total net revenue- 43,602 18,886 224,158  322,355| —2,755 423 12,938 21,504 2,341 —15,082 —3,812 6,239 

Teste ues uueworas 9°525 2'818 24.222 27.900 426 426 4,269 4,269 184 218 2,052 ot 

aca ona 5 cxniean " 5 ‘ —l19, —5,865 4, 
Miles of road operated 41.977 6,068 199,935 294,454 3,182 = 8,669 17,234 2 156 15 301 

Sugar F Pine Sumpter Valley Sunset alway 
January July 1 to Jan. 31— A pril— —July 1 to Apr. 30— April— 

EARNINGS . 1948. 1941. 191 -12. 1949-11. 1912. i 1911. 1911-12. 1910-11. 1932. 1911. eis. ° afb 

Fesighs NOC 9,005 14,497 128,963 143,692 en shames BB,719 essen 
i a 3.769 4,228 43,888 37,549 ee A Renee 
ES os ce a rege 3, 121 += 186,981 195,837 art Gobi i re - 

K cents of roqmipiavant ee en ee "3.597 "5.5 : 43,782 et 13.327 ee 15,919 s<new 
ne) > eee ee ee | Se ee eee eee oe aor: ay 
I a 3,001 6,359 48,301 51,768 atl __29,132 __—------ 

es 10,413 16,802 141,956 150,184 a wkenen 48,954  --.--- - 

Pa.) ee See 5 3318 45.025 45,653 ae ews csenee 

Cae sees cs] ee ee ee eee | ee ane Ae ee 
ee oe.) oe eee ee f 45, | AMBER Apt RRS a 

(ace ee ee eee ate 3,552 ee gg -. > BBR ye yh > - Mt 
Ph Ecnateghal (°C... es Te er 8 ; ee Stee oe ieee se 2 

eld. Nlbbieesaee SER enacted Rae aanaeC amea “Se ey ee ee 
Susquehanna & vow York Tampa N orthern Tennessee Alabama & Georgie 
April~ A . 30— Aprit-—_— 
EARNINGS 1913. ie th i9it- 2. 0 GIO. wo Sade 1912. a 1911. 1911 tits" ° 1616-11. 1912. 1911. iiLi2. ‘oa. 10-11. 
a $ 
Freight revenue-_-_-._- 17,969 19,308 241 916 198, 972 7,497 Py 282 83,086 6,678 7,436 59,713 
ot., incl. other rev. 22,278 24,562 rage 246,32: ) 1.964 136,957 125,107 9,329 9,661 88,752 

Expenses—Maint. way 51653 3'164 42.585 38.021 ieee M863 | BBTBAY «= 41026 2°813 3.031 34.110 
Maint. of equipment 3,396 2,997 #6. 310 37,353 2,257 1,627 22,015 16,441 1,737 1,217 20,241 
Traffic expenses__-_ 442 443 4,870 5,903 270 177 1,779 1,855 782 1,151 8,670 

tion exp- 9,378 8,444 108,807 88,461 4,036 3,209 ~ 36,946 32,006 4,089 4,333 44,436 

Tot., incl. general 19,882 15,925 208,655 179,855 10,435 8,359 97,950 83,602 10,278 10,651 115,241 
Net from railroad__-__| "3-39 ~ 8636 77081 66 468 = 30.007 41.605 = Lal mt 
Guuieeernionat “— = el we oe ae a oe) ee oo 

Total net revenue. - 2,396 8,636 77,981 66,468 | § 507 "3,605 39,007 41,505 —949 —990 —26,489 
Taxes -...-.-.----.- 450 350 3,900 3,800 T 500 1,000 10,000 10,000 814 768 7,871 
“eee = j 90 ed _—_ enemy ° —6l1, 
wiles Gk rood ppetated oh 7 a - d 5,207 2,605 ~~ 29.007 ~"31.505 1,764 1.759 ~ 84,360 483 
Tennessee Central . —Terminal jation of St es ation ¥ on aie Dedee & 1 —. 
——__——-A pril-____ . 30— t s St Louis Merchants Br — lerminal 
EARNINGS 1912... 1911. wilds. 1016-41. | Tecpasel Reliresd A seocigtion sf oApr. i — April uly 1 to Apr. 30— 
1912. 1911. 1911- 2. 1910-11. 1912. “1911. 191L- 2. 1910-11. 
91,015 86,488 g6.008 ees) see ee Oe ee le ee 
30,917 29,449 L773 325,205 244 264 2,459 2,829 360 232 3,188 22,784 
130,814 123,154 1,265,261 1,253,867 7 229 2,283,355 2,234,402; 116,520 112,878 1,467,889 1,412,054 
28,671 17,109 234-004 178,541 tests 134-610 353, 10 392,496 22,226 19,869 35,040 31D 394 
18,382 13,695 132,348 19,371 21,735 236,129 ,628 4,948 8,152 87,064 é 

910 4,707 pa pse 48,704 751 621 7,064 6,605 538 414 4,512 4114 
44,318 38,105 473 389,812 81,328 71,400 860,878 828,952 73.396 69,776 810.990 720,452 
Tot., incl. general 104,018 83,186 1,020,925  831,935|” 150,651 133,813 1.512.881 1,400,652; 106.626 102,286 1,189,277 1,051,169 
Net from railroad ---- 26,796 39,907 244,336  421,031|~~9q.a77 > 62.018 - 770.474 ~-BB3,749 9,893 10,502 278,612 360,885 
mes Ie) oo ee” ear ee 10°40 11.978 See Ol kiko. choos peeees ee 
otal net revenue_ 26,796 39,967 244,336 421,931 861.673 973,145 9,893 10,592 278,612 360,885 
bape Cop -<bme ceqne 4,211 3.980 42,090 39,801 36 G08 $7500 273.010 280,430 5,600 5,700 57,732 61,716 
a I : ; 3, fi : 715 »293 4,892 220, 299,169 

whe @ ent Ge 22 584 35 Bs 202,246 382,130 21,818 47,894 588,662 692,71 4 293 2 20,880 

j Texas & Pacific — ee 6 ee Opelousas Gulf & Northeast : 
exas a ou sas or 

EARNINGS April- —July 1 to Apr. oR eS To laar tte Feb. 29— March —July 1 ut Mech. 31— 
Feetehtt devenue ie. ‘ 4 10.383, 2. aioe dig} 1911; 1910, 1911; 12, 1910-11. ‘ 1912. ALL, 1-13. 1910-11. 
oe ig ---| 309,359 590'523 38'8b4 34587310 seis 7 met! 2,034 1,870 1,305 1,038 12,411 u 

ot., incl. other rev.) {274,560 1,077,756 #640800 13,710,436 641° 8,824 71,869 19,279 5,082 4,825 60,590 

Expenses Maint. way; 202,889 177,936 1,659,809 1,632,864 ele + 454 4,305 3,239 4,879 2,833 29,941 33 
owe --F of equipment 253,425 233,135 2,082,405 2,602,583 248 218 2,049 1,225 2,934 1,832 23.9 a4 

affic expenses ___ ,79 hie Bee)... cacn. .°:s eal 10 ee |. See 372 421 3,879 

Transportation CxXp-| 654,391 527,012 6,377,216 5,648,043 3,330 1,475 16,907 12,489 2,788 2,497 27,231 24 

Tot,, incl. general| 1,195,077 1,000,420 10,885,464 10,467,350 3.967 2,148 23.303 16,976 11,797 8,430 92,945 83 
Net from railroad. ~~ 79,482 77,335 3,764,135 3,243.085| 11673 1.176 48.565 2,202; —6,716 —3,006 kasd — 
Outside operations, net 1,342 111 —32,051 —2,934 +012 piposycyinn hainie a é aki hades digs eg 

Total net revenue. 80,824 77,447 3,732,084 3,240,151 ' 11,673 1,176 48,565 2,302 —6,715 —3,605 -—32,354 —28,: gh 

Te inana=taerher- 48,066 38.030 618.446 503,420 80 80 640 640 305 303 2,734 2.4 

ROS 32,757 39, 417 3,113,687 2,736,730 11,593 ° °~#~= 1,096 47 925 1,662; —7,020 —3,908 —35,089 —30,805 
‘Miles of read operated 1,884 1,884(See this road on page 32) 7 7 57 57 


Stephen N & S Tex—See St L Southw Susq Bloomsb & Berw—See Penn RR Tacoma Eastern—See Chic Milw &StP Texas & Gulf—See Atchison System 
Stony Creek—See Reading System Sussex—See Delaware Lack & Western Tallulah Falls—See Southern Railway Texas & New Orleans—See South Pac 
Sullivan County—.See Boston & Maine Syracuse Bing & N Y—See Del L & W Tamaqua Hazle & North—See Reading Texas Central—See Missouri Kan& Tex 
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Transportation exp. 
Tot., incl, general 
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EARNINGS 


Freight revenue. -- -- 
nger revenue. _.- 
Tot., incl. other rev. 
Maint. way 

aint. of equipment 

c expenses_.. 
Transportation exp- 
Tot., incl. general 


Net from railroad_... 
Outside operations,net 
Total net revenue... 
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Passenger revenue... 
Tot., incl. other rev. 
eMPaint: of equip way 
aint « equipment 


expenses. _ 
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Tot., incl. general 


Net from rallroad____. 
Outside operations, net 


Total net revenue_. 
RSS MS HE EE 
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EARNINGS 


Dement revenue______ 
Passenger revenue... -_ 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipment 
affic expenses__ 
tion exp. 
Tot., incl. general 
Net from railroad___. 
Outside operations, net 
Total net revenue... 
Taxes 
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Freight revenue 
Passenger revenue. _.. 


Tot., incl. other rev. 
Ex penses—Maint. way 
Maint. of equipment 
Traffic expenses__. 
Transportation exp. 
Tot., incl. general 


Net from railroad. 
Outside operations, net 


Total net revenue. 
Taxes 


~~ —_——-<- ~~ -— — = = oe = 


EARNINGS 


Freight revenue 
“a revenue. ___ 


, incl. other rev. 

Es Eee P way 
nt. of equipment 
Traffic expenses. __ 


Tot., incl. general 

Net from railroad___. 
Outside operations, net 
Total net revenue... 
Taxes 
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Texas & Pac System (Conc] : Terminal Texas Mexican 
WwW Wells & North, W ore tao 40m 
Pracreaas a en isch, ar 1912. 1911. 1911-12. 1910-11. 1912. 1911. 
10”: co ie ns 145 0 014 %,801 163,000 146,517 a, 23,74 
3,314 7,421 it a ‘847 216 ‘180 Se BEE 4567 ei 
g. 12 451 ~~ 110,337 337 +115,047 11,018 10,492 211,240 160, 30.156 156 30.119 
"233 782 16,659 816 949 12,264 9,71 
690 ae ST: yf ro 10,571 Cr372 1,472 4,026 8,66 218 
173 336 935 471 174 4,657 2.1 1 gz} 
_ 3,662 ,685 30,715 6,162 98,075 59,817 14, 13, 
6,852 63,871 65,728 9,641 9,449 139,933 98,033 21,427 24,224 ‘187, “839 
—— as ——~5 509 465 49,319| 1,377 1,043 ~~ 71,306 ~~ 62,009| 8.758 BROS add 
“826 5.599 46,465 —49,310|. ‘1,377 ~~ 1,043 71.306 ~~ 2,900|— B 798 5.808 ~ 
651 530 4,381 837 8 71 807 712 7398 ,400 
1,174 5,068 42,084 45,481 1,368 972 70,499 62,197 6,333 4,495 30,822 31,260 
4l 41 6 6 161 161 
Texas Midland Texas Oklshome | wl Eastern Tionesta Valley 
A pril- fw | 1 to Apt, 30— March— 1 to Mch. 31— A pril—— —July tt Agr, 30— 
1912. 1911. 1911- 2. 1910-11. 1912. 1911. 343. 1910-11. 1912. 1911. 1911 2. 1910-11. 
31,003 24,998 445,077 374,334 es oer SR ce pe reali ; 16,928 189,042 187, 
559 ‘898 120.435 116,674 SRS aes Lin” See aise - oon 975 9,947 0,296 
43,290 = 37,793 = 602,485 906, 13,806 _.-..- Saree -cs--- ), 3,248 201,968 
11,812 (723 113,787 116,732 SR ale eS eeige ees aot! eet 708. 0) POD 
11,989 8.581 116,794 84 cae Te. wheoee "oC 1,972 24,078 21,581 
1559 1,633 15,987 16,289 He. Bee tk ee x vegetated 220 23 2,113 2, 
567 22.054 819 05,282 4506... ce Ee one 6,616 6,348 64,639 63,613 
48,912 45,091 477,992 457,179 7 Bimnaaegn on gen RS 12,214 _—«12,025~—=«126,126 ~—S—«127,662 
~ —— O22 7,298 124,493 66,186 oa See cece 7 552 6.022 16.868 74,808 
—§,622 ~ —7,208 — 124,493  68.186| 3.078 — —_.... 9.033  _.....| 7 553 ~~ 6.309 76.868 74.808 
:700 500 15,800 13,2 SS ae | See 350 350 4,235 4,100 
—7,322° —8,798 108,693 52,986 a... See ane 7 509 5.872 72,632 70,203 
125 125 | Bete ae 85 85 
P Toledo St Louis &| Western System . Toledo Terminal 
Toledo St Louis & Western _ Chicago & Alton April- July 1 to 4 . 30— 
ril— —July 1 to > —July 1 to Pi fiay 1912 1911. 19il- 2. 1910-11. 
1912. 1911. 1911-12. 10-11. 1912. 1911. 1911-12. 10-11. 5 $ $ 
526 244,1 Si eal «63el aan «= en. ree tae tae). OS. ee eee ‘ 
25.325 30.431 354,072 31386. ‘447 i>. See Ce: PERE SS ee ee 
294,873 293.476 3,256,666 3,143,860| 956,243 1,059,642 12,346,913 12,135,384 2.6 119 “421 274,936 
25110 25:987 °'357:658  °393:507| 112/048 ° 81.321 1,593,201 1:512.061| 7*'¢24 “ght? Bete iis 
93 886 2 567,690 57.7 106,697 2,370,811 1,922,987 3°791 4018 3 46.479 
7.787 9.486 82.247 88,975 ‘392 50,549 7 04,227 212 15 "198 9 
04.156 110,051 1,198,924 1,120,439 21'867 411.866 4,624,482 4,579,976 12.593 17,749 135.513 85,765 
169,487 195,455 2,292,010 2.153.587! 734,111 683,699 9,312,799 8.763.877 19.079 56.729 209.047 297.620 
125,385 98,021 064,655 990,272 292,132 375,943 3,034,113 3,371,506 : ‘A473 «~~ — 22,68 
“RR ac Ree Re inh ne en ee ee 
125,385 98,021 964,655 990,272! 219,609 373,389 3,002,772 3,352,256 544 1.389 48.473  — 22,684 
16.750 5 9; 142.250; ~43'500 37.000 378.000 362,600 +380 5079 «1714 SCO ABA 
108,635 83.471 815,155 848,022| 176.109 336,389 2,624,772 2,989,656 1.575 —$90 26.759  —37,868 
450 1,025 1,025 31 31 
Tonopah & Goldfield — a. Tiageater & Tide water System — 
April— —Jul ono hing Bullfrog-Goldfield 
oc 4 “— ioti-te. $i 1912 2 “1911 1911 tite.” 1 soon. 1912 man _— = rr ti ai coe 10-1 
43,636 48,571 521,202 538, 394 18,829 20,899 193, 203,875 4.628 3.4 62,244 ott 
8,874 9,105 1,638 94,880 3,410 3,632 »06¢ ‘ 1,397 : 15,311 30136 
55,555 540 ~=—- 687,921 662,149 23,909 96.335 245,751 267.370 6.632 5.670 84,343 82 
8°671 7,136 78,687 61,9 3,932 3,693 40,013 43,826 2,203 1,885 19,612 19.885 
(CSA Se) © ee: 14 = eg a SS a 
5,733 17,072 201 230,27 ,551 7,857 66,612 ,247 2,972 3,472 1,63 44.163 
36,890 40,542 393.079 484,953 16.570 18.610 157,786 200,840 7.827 7.773 84,448 — 100,029 
»665 19,997 244,842 177,195 7,338 7,729 87,964 66,530 —1.105 —4az,100 —105  —{?, 
18.665 ~~ 19.007 ~~ 244.842 ~~177.195| 7.338 7.725 87.964  66,530| ——1 195 ——3.103 ~~ 108 ~—17,063 
2,474 ‘44 25.033 24,388 348 ,759 15,528 18,318 658 83 6.642 "298 
16,191 17,550 219,808 152,807 5,790 5.965 72,436 48,211| ——j-954 ~ —3.035 ~ —6,747 ~ —27,261 
110 109 180 180 33 
Traverse City Leelanau & Manistique i premont & Salt La Uintah | 
—_—__——.M arch——————-_ —July 1 to Mch. 31— A pril— a . 30— A pril- 
1912. ” 1911. 111-12. 1910-11. 1912 1911. 1911-12. 1916-11, 1912. <4 1911. iL Py 0 AOL. O11. 
760 781 4,725 6,262 8,422 12,354 140,488 148,322 8.726 31.236 246,084 208.471 
1,009 884 2,756 1,401 1,214 ee 7 1 oe ait 334 1,565 13,777 13,425 
2.337 2,239 23 302 23,505 10,752 15,115 59, . 10,824 33,552 267,078 316, 
248 319 3200 "250 809 6123 64.077 62,640 Peas ie ie 16,982 
314 938 3,374 396 1,956 to i on te yt 048 5,795 42,276 46,942 
1,403 1,331 12,217 12,422 4,616 4,268 924 48,760 4,747 5,767 58,547 57,961 
1,977 2,643 «18.900 20,712) __14,834 _16,974 __140,599 ___148.056)"""15.459 19,200 —=«181,979 173,615 
cae —404 4,402 £2,792 —4,082 859 19,193 .795| 4635 14.351 s 43.366 
ae eS te rT Ce nS Ba ee ee a —3,349 20 —26,802 —23,053 
360 —404 4,402 2,792 —4,082 —1,859 19,193 21,795 —7,984 14,972 58,296 120,313 
srciaweeae nets Foren oa ata 200 250 , 2,255 695 15,970 13, 
360 4,402 9.791 —4,132 May 17,943 19,795 —T0,240 14,276 42,326 106,975 
29 29 102 69 54 
Ulster & Delaware Union 3 Ry (ot Mam a4 s) Union Terminal i 
ril- to Apr. 30-— —Jan. 1 to Feb. 29-—— 
1912 . 1911. itts. 1916-11. 1089 1911. tet. 1a se Toii. 1911-12. 1910-11. 
47,625 69,214 525,520 584, OAT cesce .. Gmene, | Gimmeees.-: -<mEAmeeL anaes 
ee ee rs eee ie ea 190881 —318078| as 
68,369 89,012 871,742 920,233 ;, , . : 320 169 5,818 
‘866 9'442 118,362 118,892 1,351 2 22,135 3! 220 500 2,787 
12,181 13.696 115,386 124,727 577 , 12 a0.02" 83 427 894 
28,501 34,111 _- 361,673 2 9,081 _—*13,475 __-136,306 158,061; "if 84 819 
53.180 ° 61,546 634,224  670,316|__11,859 _- 20,695 _—-176.793 __227,013 832 1,227 8,287 
TE 180 37 467 ~ 937.518 340.016 —4,743  —3,773 13,867 —11,035 —si2  —1.058 —2,460 
| as a a9 | aga 8773 ase? T1036 200 _384 _2.808 
15,224 97,450 238,302 250,527 ; weet —221 —813 —159 
3,300 3, 33,000 33,000 799 ,997 059 785 680 ,280 
11,924 54,150 205.302  217,527| 5.543 —4,579 5,870 —19,094|~"—7 006  =—1,493 —6,439 
128 128 20 6 4 
— Union a Short Live System Ore ee 
Union Pacific. Oregon zon- ashington 
—- ~ 1 to July t Ag. 30— sui, ghee Apr. 30— 
2.686392 24aht age joi 345 a LoL. cee ee Bo TORO. | (018: NOt, MO Ia A081. 
744,243 828.926 8.476,001 9,234,664| °356.045 387,185 3,808,779 4,055,316| 366, 396,421 4,092,886  ______ 
3,789,623 3,772,622 39,659,990 43,330,129| 1.725.204 1.406.433 17,302,745 16,813,577| 1,826,929 1,861,483 13,623,684 ...... 
030 012 3,766,277 4,566,790 34 196.989 1.977.215 2.156.924| 186.859 155.036 1,782,173 Bert ht a 
519,393 375,903 5,059,036 4,979,932; 135,128 128,023 1,672,738 1,798,459) 146,99 108,602 1,448,873  ____. z 
: 660 1,032,692 1,002,517 476 23,573 281,621 277,602 44,730 abe 176 | GOs << Lue : 
1,171,908 1,049,711 11,686,453 11,327,393 : 363,947 4,272,659 4,155,607; 494,148 370 4 RRR tet 
2,435,600 2,303,707 22,616,385 22,943,462; 871,818 _ 750,372 8,560,421 8,815,070| _ 921,001 B8.206 Reger 
1, ,02 1, 91 1 ’ ’ 20,3 ; 853,386 | ’ 4 , . , 405,927 4.623.096 occu we & 
' ares 972 —28,807 1,516; —-1,697 1,765 —7,317 —17,247| 6,321 —-4,699 ‘699 4,563 ner fortes . 
1,463,943 17, 014 79 7 20,335,149 851,688 654,294 8.735.006 7,981.259| 399.605 523,577 “a 5ae Bes waka Z 
167, 665 152 ‘686 1, , 531 1,549,067 ,000 58,715 1,062,690 685,477 70, 821 578 999, 141 cere 
L, 180. 498 1 a1) .256 15,331,265 18,786,081| 794,688 595,579 7,672,315 7,295,782| 828,784 998 3,620,418 ..__.. 
3,537 3,472 1,761 1,646 1,920 736 
Toledo & Ohio Cent—See N Y Central Toledo Sag & Musk—See Grand Trunk RR (of Penn)—See U S Steel Un Pt & Ati Coast 


Toledo Peoria & West—See Penn RR Trinity & Brazos Vall—See Colo & Sou 


pee 


Union 
Union Freight—See N Y NH & H 








White Plains—See 
Union RR of Baltimore—See Penn RR 
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28 RAILWAY EARNINGS [VoL. LXXxXxXIV. 
ss —Union Pacific System SO ema a eer na Ist a ~ 
ose ran an 
EARNINGS p totet Comnnel, 1 10 Aer, 30 March ele 1 te Md, 81 ———— uly 1 to Apr. 30— 
912. Tol. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. ili. 2. "4 10-11. 
Freight 4.786, 790 4,319,974 48,422,351 ------ 3,302 4,098 28,838 : 91,651 54 857,179 933,675 
Damitiie see "612,532 16,377,606 _-___- 1,813 2,347 18,932 17,786 28,084 33,037 340,197 __ 381,145 
assenger revenue____| 1,467,282 1,61 ~ ; 
540,538 70,586,309 ------ 5,279 6,566 49,870 49,017 131,549 129,980 1,317,113 1,432,049 
pepnes idaines way| "908,939 1'034:037 7:525.605 _- 2 5 680 5.501 6,269 27,482 1,343 221,38 300,847 
aint. of equipment 1,516 "612,528 8,1 1180, (GARE eaiae oon oR 85 at : $ae 5 OO8 49'°439 64°412 
Pramapertation ex3. 162.739 2, dor; roe 20° LS RE 2,337 2,516 24,310 17,558 57,499 57,506 591,672 621,216 
P| tiene 29,361 127,779 122,441 1,146,551 1,254,826 
Tot., incl. general| 4,228,419 3,887,285 40,176,444 — ------ 3,905 4,933 oo 640 . ' ’ 2 2 18% 
Net : from railroad. -- 2, 613. 335 2, 653, 251 30, 409, 924 ea ANT 1,373 1,632 10,224 19,656 3,769 7,538 170,562 17 57 2 
u e operations,net; — _— pe SS SS ER I. SS ES IES : 
ev ir 7S 8  ¢ Tene : 1,632 10,224 19,656 4,585 7, 70 171,616 177,712 
“a... nagccasssgeied Bhs. B08. 486 ” ‘365: 979 33. 345" 362 hae ; aie 400 525 2,025 6,395 5,711 68,066 59,035 
Se 03.970 2,375,833 26,632,998  -..--.- 798 1,232 3,699 17,631 —1,810 1,967 103,550 118,676 
siihes of road operated on 7,218 6,854(See this road on page 32) — oa ies nee 319 319 
ow ni 8 wr re] 
ss Duluth & Iron Range 
EARNINGS AD se soll pare Ay 1 to Apr. 30— oe apn A, to Apr. 30— ril- pong to Apr. 30— 
1912. 1911. 1911-12. 910-11 1912 1911. 1911- 1910-11. 1912. 1911. 1911-12. 1910-11. 
Froiehs revenue____.- 541.982 46. 715 6, ae a 5, “eae 826 ieee” spine, Sided caplet: 132,586 eS 4,613,211 5,445,609 
assenger revenue... \ ’ kd a ee eS eee) ee . ------ = , ’ ’ 
: ,384,468 5,910,362 19,265 15,739 187,660 135,192 164,837 269,348 4,923,938 5,805,519 
Eupentes—idaint. way Of 876 470898 842°979 667 187 623 42,588 24,972 46,480 75,229 697,574 654,789 
ee of equipment : 7 iar ttt 1,347,237 3,097 3,474 29,558 42,235 he 54 0.208 wh tae Meare 1 
xpenses- i 50: oe: nee) ~§=6=6—e ake Lo Saeko ee |”. eile : ; 
Transportation exp- 1267387 142,996 1,681.768 1,715,479 7,074 6,287 68,808 69,745 66,487 76,776 1,032,515 1,326,640 
Tot., incl. general; 330,972 340,983 3,809,704 3,960,122 10.959 10,507 144,724 140,344 160,478 __ 211,873 2,351,293 _ 2,664,080 
Net from railroad - -- 243,023 105,720 2,574,764 1,950,240 8,305 5,232 42,935 —5,152 4,358 57,475 2,572,644 3,141,439 
"Total not revenve..|—ShGi 108730 “S.STCTH “1.060.240| — 808 "0 ts ss |e — ont 2 4.315 “3.197 17 
eae , st »2a2 4 ’ ae # 6 , : ’ ’ ’ ’ 
tee. 243°000 65000 719 03.473 11938.908 5370 15 2,50 1,423 6.572 10,722 (235,228 280,792 
Fe DOG. csimnw en os 234,023 99,720 2,471,290 1,864,031 8,035 5,079 40,435 —6,576 —5,466 39,308 2,339,086 2,856,335 
Miles of road operated 203 204 200 190 
Duluth Missabe & Baniergd - ” —— Joliet & eee i eels se Lake Le sca: ‘estan: ee. 
April— July 1 to Apr. 30— pril— ril— 
EARNINGS 1912. . 1911. 1911-12, 191-11. 1912. 1011. 1911-12. 1910-11. | 1012 19}1. 1911 12. 1G1G 11. 
Rien ade revenue_--...- 156,287 1936220 4, post 4's 1 Las 548.198 pies acaba {| 6, 283, oer ion . ae | eet > tein 
assenger revenue... ,62 oe : | ee swee Neen ae ------ __=---=-=-- 
276,609 8,107,833|~ 912,011 647,441 8,455, 5504 6,657,677 | 38,862 42,376 417,584 409,510 
Wapensee stains, way 780,916 734876 S15'344 968,498 | 86,362 56, 768,043 810,026. 256 13,551 84,065 94, 
Maint. of equipment 55,815 71,781 611,913 912, 960 | 161,187 109,108 1, 514, 4,232 1,318,372 7,703 8,273 87,090 85, 
Traffic expenses- -- »733 1,68 18,326 | 4,350 3 4,124 2,05 4 Sth TES AE iy ge ; ay aah 14k 968 
Transportation exp - 71,075 85,722 1,054,242 -1,367;679 | 267,489 = 213,425 2, 538,296 2,168,334 16,992 «13,109 167,886 145,793 
Tot., incl. general) 201,331 257,097 2,661,926 3,409,450) 536,184 395,530 _5.020,845 4,501,714) 34,148 35,069 __ 340,510 __ 327,046 
Net from railroad ____|~ —1,207  —19,620 2,614,683 4,698,382) 375,827 251,910 3,435,049 2,155,962 4,714 7,306 77,073 82,464 
Outside operations,net} —3,036 —1,242 30,543 44,501) wcewes  bubsee | semes - a ee ---- Sash TT 
Total net revenue-__- 243 —20,863 2,645,226 4,742,884) 375,827 251,910 3,435,049 2,155,962 4,714 7306 77,07: ' 
oo es ee 3087 9,599 252,276 404,347) —“93°650 19,727 207,593 176,039 2,701 1.557 __ 32,371 ___17,058 
i Rae —12,301 —30,463 2,392,950 4,338,537; 352,177 232,182 3,227,456 1,979,923 | 2,012 5,749 44,701 65,405 
Miles of road operated 341 316 | 841 83 | 10 10 
McKeesport Connecting | Mercer Valley Newburg & South Shore 
April- a July 1 to Apr. 30—| April — July 1 to Apr. 30— April —July 1 to Apr. 3O0— 
EARNINGS 1912 “1911. 1911- -12. 101@-11. 1912 1031 1011-12. ce tat 1912. 1911. 1911-12. 1910-11. 
$ $ $ 
IS 9 RE Se SR" SS aS se RS ke eS Nes ee i eS ae! Smee se’ SSRI, mmm” Oe eae aa niga. pata 
P ii eS et ei ee ee fe etal eae as, - a ai 606 643 5,876 6.030 
Oks tee. ether rev. 20,697 17,512 148,576 167, 722 ~~ 12,902 8,399 89,552 123,240 61,651 43,494 462,929 420,925 
Expenses—Maint. way ,68 4,679 26,966 36,794 2,009 1,085 14,859 31,193 2,698 4.230 37.507 42,349 
Maint. of equipment 3,525 2,481 33,077 34,632 866 2,372 9,724 14,445 13,942 11,603 3 . 
LE EB PROC 22 NS LR a 2 aR 2 a |. ewe ee al we aaa - SY | 29 =o =o] 99 70.767 160,356 
Transportation exp_ 12,216 11,227 100,214 116,948) 10,348 5,727 73,329 ___ 76,621 2.530 16,128 1 } 
Tot., incl. general 17,505 18,446 160,836 190,317 _—*13,319 9,281 99.013 123,357; 40,911 33,614 348,390 __ 339,612 
Net from railroad ___- 3,192 —934 —12,259 —22,595|  —41i7 —882 —9,460 —117 20,740 9,879 114,539 81,313 
POS, toe Cg or ee | ee | ceeeen = ce teint eominincammemettans sacannanmal “tL “an Wan —O a70 14. 539 81,313 
: —12,259 —22,595) amon] —882 —9,460 —117 20,740 9,879 114,535 
Wee) B46 1083S 4889/2 "85 '810_——AALO|_—3,667 1,184 40,285 10,87 
ha gee Semag Eee 2,618 —1,480 —18,493 —26,865 —492 —967 —10,270 —1,227, 17,072 8,694 74,253 70,436 
Miles of road operated 3 | 13 A wii 
St Clair Terminal Union RR (of Pennsylvania) ilies United Verde ad lyn to-A : 20— 
il— —July 1 to Apr. 30— ril—— —July 1 to Apr. | ——A pril- —July 1 to Apr. 
EARNINGS 1912 er 1911 1911-12. 1910-11. | 1912. - 1941. 1911. -12. 191Q-11. | 1912. 1011. 1911- 12 1910-11. 
Ren. POVONMS..5...})° . . eee . OR ere . de cai wi ee : 5 nates. eee elie as = iia | st ett Srert tye , 
RT Bh ae eee ea Cae Bee ne a) Fh OS ae ae - | ,629 O95 214, 3,009 
Tot., incl. other re 5,561 141,851. 2,163 256,682 3,390, 5132 2,903,168 | 17,566 23,259 175,146 260,485 
Expenses—Maint. way 1155 851 M3 aR 18,843 | °77 986 6,66 326,094 391,856) 7,861 7,02 81,774 78,802 
Maint. of equipment 2,827 1,410 ,20 31,838 | 74,531 79,437 798,910 7,079 ,69 10,393 ,533 56,615 
Sy OR hi a ee an es 10° 106 107 1,019 OH in ir oe at: 56.061 77,328 
Transportation exp _ 5,342 5,263 54,062 52,913) 126,270 120,880 1,282,778 1,227, 456 5,443 7,108 77, 
Tot., incl. general 9,395 8,577 97,558 104,575) 251,374 239,624 2,444,353 2,316,906 | 17,779 25.152 191,167 220.216 
Net from railroad ---- 31 15: 78,002 37,276| 70,789 17,058 945.779 586,261 | —213  —=—1,893 —16,021 40,26 
Outside operations, net oe i es } _ -_ ey ae 9:308 __ 4,103 34,054 : wate R08 16.05 40,269 
1 2 610,603 —213 —1,893 —16, 021 
Ta. * geste oaoge ; 300 $195 9 865 %3 060 "7°786 "3 250 982'839 53,000 343 27 3,790 3.140 
ho oe pcp 231 2,927 75,337 35,216 68,247 17,911 917,011 557 ,602 —556 —2,173 —19,811 37,128 
Miles of road operated 7 31 31 26 2 . 
Valley Connecting Victoria Fisher & Western Virginia & True ee 
Ja y 1 to Jan. 31— April— —July 1 to Apr. 30— April— uly 1 to Apr. 30— 
EARNINGS ma ‘1911. “Tir -12. 1910-11. 1912. ‘1911. 1911-12. 1910-11. 1912. “1911, iil -12. 1910-11. 
ene vend oan oe oe : a ip amd Ek 6,492 6,592 57,005 80,277 14,625 14,62} 176.834 159.998 
REESE EE TI ge IN > se NS NON Ms RS ARR tk SR eS Se ‘ .92¢ : : 
6 Ss I dn re. 492 6,592 57,005 80,277 22,081 23,803 262,375 248,829 
Expenses—Maint. Sh PASSES RE hp RIE ih ASS Se me ae Si ett 4,091 22,985 29,759 4,802 4,131 47,621 44,351 
cs GY SS Se (442 93 ,303 15,409 2,888 0 29,916 28,181 
ny Ce a Se sn em ae 142 41 2,165 ,63 727 907 ,061 4,553 
GS 6 coca kG peed: eee. | nea 2.796 1,796 17,733 22,522 7,226 7,897 83,144 83,366 
CE. a a RR IR BRN Ra cm 6,649 73870 63,770 71 | 058 16,663 16,828 177,395 170,223 
Se ode ec. et emmenan ee — it «lene  —.406 9,218 5,418 6,974 84,980 78,606 
Cer Opera Ret) en ie - ------— ------ Ee == a wir. O74 84.080 78.606 
Total oad — ,764 9,218 5,418 6,974 84,980 ; 
esate’ MRR eo setae = pee cee teal 200 300 «20 1,850) 2.026 1,685 20.3 16,859 
8 BRS TR Bie oo sas te ogi seca oe haematite oar mmmemenretieatmeaeen —iit- —«L Ate owl vee 7,368 3,391 5,288 64,680 61,747 
mee Ge eee Gemeees| Fae. eee 56 56 67 67 
Virginia-Oarolina Vir Wabash Chester & Western ‘se 
decade ed toA 30— April —July 1 to Apr. 
EARNINGS 1912 “1911. 19-12. rg 116-11. 1912 ta 1911. roit-H2. r 1 16-11, 1912. 1911. 1011-12. 1 1-11. 
$ $ 5 
Freight revenue______ 7,524 1,056 85,496 89,747| 381,199 278,490 3,656,110 2,650,694 6,676 6,136 71,040 84,525 
Passenger revenue____ 1,157 ; ,030 13,107 13,768 20,377 18,692 216,981 212,516 ,894 1,990 19,843 oo 
Tot., incl. other rev.| _—«¥8, 842 24 0, 1 4 07,652 3,985,487 2,948,266 9,586 9,284 101,564 15, 
cre A i i 
aint. of equipment 5 566 74,841 54, 518 
Traffic expenses... pa fe va a 7 Cr Cri12 5,144 4,9 50,541 51,396 18: 179 ‘i bth ah’ the 
Transportation exp. 1,812 1,869 18,109 22,128 111,932 75,831 1,103,650 799,901 3,425 3,315 714 38, 
Tot., incl. general 4,681 4,585 47,601 49,359} 269,726 180,570 2,456,111 1,768,249 8,489 8,193 96,110 ae 
Net from railroad___. 4,161 6 094 55,817 145,674 127,082 1,529,376 1,180,017 1,097 1,090 5,454 
Outside operations, net We A ” cond er - 83% - 4,188 4,227 51,074 Td ERS SS ee BA 31.219 
Total net revenue_ ; ; : , 131,310 1,580,450 1,227,567 1,097 1,090 5,4 
Tee Se eetane.. 405 ar 38s 3.778) “Yrs600 “17/600 _""159:000 "149.356 ae __ 402 _5.77) _3.0 
Oe ee 3,735 7,280 49,248 52,045 132,262 118,710 1,421,4 078, end 
Miles of road operated 29 29 474 473 64 64 














U S & Canada—See Grand Trunk Syst Vermont Valley—See Boston & Maine 
Vandalia—See Pennsylvania Railroad Vicks Shrevy & Pac—See AlaN O & TP 





Virginia & Southwest—See South Ry Wabash-Pittsb Terminal—See Wabash 
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JUNE, 1912.) RAILWAY EARNINGS 29 
P Wabash System . 
Wa bash Pittsburgh Lisbon & Western Wabash Pittsburgh Terminal 
EARNINGS A pril—— dom 1 to 0 amr 30— arc —July 1 to Mch. 31— Aprtt-—_—_—_—_— uly Lt Apr. 30— 
Freigh 1 37-223 1 how 225 15% 931. 173 16,983, 766 ae aT 10 580 iL 12. 19138 885 139-048 M4015 19 3 . 166.806 
trevenue..-.-. ‘ ; . ; , . ; 
ee ah revenue. .-- "512, 579 548,180 5,813.4 71 6,183,396 938 1,058 9,102 9,580 7,553 6,472 68,872 o 162 
Tot., incl. other rev.| 2,071,119 2,294,262 23,646,100 24,996,547 6,119 5,439 50,660 51,440 50,086 51,433 544,62 569,053 
Expenses—Maint. way "467,516 "333,857 2,924,701 2,835,904 937 858 10,053 9,920 8,446 6,831 76,120 66,427 
aint. of equipment 468,29 406,868 4,296,263 4,029,871 751 771 4,650 3,123 11,602 10,574 111,473 84,263 
Traffic expenses - - - 82,491 75,296 780,908 766,369 105 181 1,561 1,892 2,615 »545 16,137 18,636 
Transportation exp_| 1,028,030 1,003,793 10,060,157 10,048,569 1,984 1,830 16,403 16,446 20,693 21,771 215,7 231,697 
Tot., incl. general} 2,113,022 1,887,621 18,784,822 18,435,865 4,091 3,958 35,651 34,262 48,000 46,186 468 ,654 453,493 
Net from railroad....| -—41,902 406,641 4,861,278 6,560,682 2,028 1,480 15,008 17,178 2,085 5,247 75,969 115,559 
Outside operations,net 3,851 —2,364 I <>< ON aS Cee is aig atin Mie “SL seucee 
Total net revenue._..| -—45,754 404,276 4,838,545 6,542,247 2,028 1,480 15,008 17,17 ; »24 74,962 115,559 
i i 71,655 79,891 708,318 761,089 212 178 1,962 has 5000 3-350 ,000 ,000 
Final net_......-- —117,409 324,385 4,130,226 5,781,158 1,815 1,302 13,046 15,611 ‘ — 14,962 55,559 
Miles of road operated 2,514 2,514 27 —4,167 +e 
re West a Belt a Wheeling & Lake Erie Washington Idaho & ry oe 
il April- —July 1 to . 30— A 
EARNINGS 1912. _ Toil yo f 415f6-11. oh 1911. ne tak 1616-11. — wines ny a: oil-ta. 48on. . 
Freight revenue. - - ~~ ss 20,736 21,022 382,417 312,625 299,836 453,318 5,303,683 4,746,641 28,154 29,249 245,891 O74, 952 
Passenger revenue - -- — _ 930 513 6,441 5,599 45,246 42,606 508,181 509,530 3, ,674 4,683 36.341 47,658 
Tot., incl. other rev. 22,034 21,727 392,019 319,778 380,002 533,697 6,196,444 5,630,964 32,793 35,129 295,401 335,721 
x Maint. way 6,576 5, 54,425 57,645 53,901 2,911 (721,481 26,642 3,197 2,889 40,617 44,610 
aint. of equipment 5,493 5,392 58,761 57,679 120,451 116,298 1,168,086 1,136,214 ' 4,502 46,7 50,246 
Traffic expenses --- 1,59 618 7,892 7,102 7,338 6,872 78,876 73 232 204 2,212 1,497 
Transportation exp - 5,652 6,098 79,226 63,480 168,994 188,345 2,071,645 2,033,293 7,892 10,246 ,998 92,047 
Tot., incl. general 21,927 20,618 230,189 215,025 364,863 388,405 4,175,586 4,014,433 16,006 18,673 187,950 199,166 
Net from railroad -. 106 1,109 161,829 104,752 15,139 145,291 2,020,858 1,616,531 16,78 16,456 107,450 136,554 
Outside operations,net; -..---- —150 —2,068 »500 3,694 ,107 24,244 a. 3 idueah . takeek’.Deeeebe 
Total net revenue-__ 106 959 159,760 103,252 18,834 146,399 2,045,102 1,645,200 16,787 16,456 107,450 136,554 
. Ee Raa 100 400 1,000 ,000 29,608 20,336 300,785 206,309 887 650 ,091 ,665 
Pinal net......... 6 559 158,760 99,252; —10,773 126,062 1,744,316 1,438,890 15,900 15,806 99,359 129,889 
Miles of id operated 22 22 457 457 49 49 
Western _— — Western Mary land System — 
Western Mar land Ge Creek & C Com bertan 
EARNINGS 1912 7911. 1911 Yo! ° $8611, |-—-_-—_— — as q to ha ioral 1 to ud r. 30— 
$ $ 1912. 1911. Toi 1912. T011, 191L- 2. 10-11. 
Freight revenue__---_- 6,770 6,494 111,620 104, 170 531,243 504,545 5,001,175 4,928, 303 10,434 5, 81, 47,703 
Passenger revenue _ _ . — ,038 1,955 22.496 24,326 68,082 63,644 769,232 808,720 60 781 
Tot., incl. other rev. 8,959 8,809 139,383 135,471 620,705 589,789 6,016,431 5,986,636 10,992 5,931 87,156 54,767 
Expenses— Maint. way 438 2,266 26,787 22,221 61,537 63 ,046 676,500 668,878 3,420 440 15,807 - »12 
Maint. of equipment »249 3,923 24,007 19,200 80,133 71,811 755,986 716,34 ,153 6,036 - - 66,053 - 50,089 
Traffic expenses ___ 100 100 1,203 1,017 9,025 7,767 100,322 89,589 214 - - JG7: : 3a 1,702 
Transpoitation exp_ 959 3,713 49,609 46,068 248,226 189,339 2,223,119 2,063,730 5,294 2,176 25,745 23,308 
Tot., incl. general 7,000 11,044 110,876 99,295 412,763 345,961 3,893,763 3,672,480 16,406 9,258 122,931 81,937 
Net from railroad___-_ 1,958 —2,234 28,507 36,175 207 ,942 243,828 2,122,668 2,314,155 —5,414 —3,327 —35,775 —27,169 
i OS ARR ia || dean ap eine ks needles —-2 —159 —395 ee | arr eet io ee ek NS gn age ae 
Total net revenue__ 1,958 —2,234 28,507 36,175 207 ,939 243,668 2,122,272 2,311,183 —5,414 —3,327 —35,.775 —27,169 
ea Se 250 250 a 51 21,000 21,000 210,000 198,000 ; . 
UE eo 1,708 —2,484 26,757 32,662 186,939 222,668 1,912,272 2,113,183 —6§,314 —4,227 —44,775 —36,169 
Miles of road operated 53 53 543 543 31 32 
Western Ry of Alabama Williamsport & North Branch Winston-Salem Southbound 
April-—— —July 1 to Apr. 30— A pril-—— —July 1 to Apr. 30— April- July 1 to Apr. 30— 
EARNINGS soa —— ats bey 1 < tom — sas it as ines 1 —- a i a 1911- 12. “ he 
Freight revenue______ 58,863 51,494 682,682 620,139 - 7,162 7,172 61,191 65,065 27,903 6,541 252,744 24,271 
Passenger revenue. ___ 38,736 37,009 413,844 386,808 3,069 2,678 ~° 45,436 41,099 3,090 2,106 31,759 ,343 
Tot. incl. other rev_| 107,530 97.266 1,191,554 1,097,541 10,721 10,272 112,836 112,619 31,530 8,942 288,708 31,112 
Expenses—Maint. way 20,430 27,975 193,656 219,074 1,420 1,291 16,978 15,929 ,851 3,820 48,938 32 
- Maint. of equipment 21,14: 16,235 220,355 184,871 904 869 11,243 ,576 995 850 13,028 ,62 
Traffic expenses ___ 5,403 5,005 3,¢22 51,322 1 130 2,190 1,842 1,319 2,282 14,152 4,844 
- Transportation exp - 38,425 31,614 343,296 299,835 3,315 3,675 38,439 40,855 9,758 ,054 91,310 7,520 
Tot., incl. general 92,557 89,763 872,561 816,874 6,538 6,680 77,297 77,863 20,125 9,938 181,380 21,919 
Net from railroad____ 14,973 7,503 318,993 280,666 4,183 3,091 35,538 34,755 11,405 —995 107,327 9,193 
Outside operations, net —64 —23 61 ET) ns<s0n .* ctebae <Smends. . osnpbeal  Beaetea ( ” sulk ei 500. ceeds Wie wee 
’ . Total net revenue__ 14,908 7,479 319,055 278,859 4,183 3,091 35,538 34,755 11,405 —995 107,327 9,193 
RRA aia 4,612 4,339 46,123 43,391 246 15: 46 1,534 Eg SR 
| eae 10,296 3,140 272,932 235,467 3,937 3,438 33,078 33,220 9,405 —995 87,327 9,193 
Miles of road operated 133 133 84 89 87 
Wisconsin & Michigan Yosemite Natey Youngstown & Ohio River 
April— —July 1 to Apr. 30— ril— uly 1 to Apr. 30— Apri —July 1 to Apr. 30— 
EARNINGS - ‘1911. en § -12. 1 = eee  % a isi: -12. —- — ‘1911. — -12. 1 ste 
Freight revenue______ 9,478 13.249 105,431 131,933 10,021 4,739 89,819 51,117 2,994 3,705 40,916 40,628 
Passenger revenue -__ _ 1,355 3,133 19,290 31,188 6,13 6,564 113,915 92,070 12,501 894 131,699 126,236 
- Tot., incl. other rev. 0,866 16,754 128,401 168,927 16,966 12,102 214,367 153,659 17,728 17,462 196,244 183,510 
Expenses—Maint. way 2,225 2,607 25,222 25,125 ,208 2,945 27,420 29,834 ,309 1,249 14,81 14,777 
- Maint. of equipment 1,174 2,752 21,335 33,007 1,925 , »20 14,415 1,016 11,222 10,376 
- Traffic expenses _ 363 362 3,669 4,492 995 1,067 9,447 10,62 312 234 ab »228 
- Transportation exp_ 4,427 6,971 54,988 69,653 4,528 3,436 40,381 34,992 5,629 4,877 56,188 ,00 
Tot., incl. general 8,978 14,276 115,904 147,096 9,627 9,297 99,277 94,718 8,891 8,610 95,900 90,533 
Net from railroad __- 1,887 2,477 12,496 ~—«21,831 7,338 2,804 115,089 «58,941 8,837 8,852 100,344 ~—*92,977 
Outside operations,net} ......  ------ peeeee ateaon|  cucere | teages. Steves ~~ sentestl caunen- mince. | ae eee a: ie 
- Total net revenue__| _—«4, 887 2,477 12,496 21,831 7,338 2,804 115,089 58,941 8,837 8,852 100,344 92,977 
TR ches tiusnece 1,079 1,175 11,522 12,732 534 729 12 7,369 838 57 71 85 
Ra 808 1,302 974 9,098 6,804 2,075 108,866 51,571 7,998 8,275 90,633 87,125 
Miles of road operated 135 135 79 7 35 35 


Wadley Southern—See Cent of Georgia 
Wash & Vandemere—See Atlan Coast 
Wash Southern—See Richmond-Wash 
Waynesburg & Wash—See Penna RR 
W Min Wells & N W—See Texas & Pac 
West Jersey & Seashore—See Penn RR 











Western Pacific 








West Side Belt—See Wabash System 
See Denv & Rio Gran 
Wheeling & Lake Erie—See Wabash 
Wheeling Term—S ee Pennsylvania RR 
Wh Sul Spgs & Yel Pk 
Wichita Falls & N W—See Mo K & Tex 


SeeCM &StP 


Wichita Falls & Sou—See Mo K & Tex 
Wichita Valley—sSee Colorado & South 
Wilkes-Barre & East—See Erie System 
Williams Valley—See Reading System 
Wood River Branch—See N YNH &H 





HAWAIIAN 














RAILROADS. 











Wrightsv & Tennille—See Cent of Ga 
Wyoming & Northw—<See Chic & N W 
Yazoo & Miss Vall—See Illinois Centra! 
York Har & Beach—See Boston & Me 
Zanesville & Western—See N Y Central 












































Hilo : Kahului Oahu Ry & Land Co 

April July 1 to Apr. 30— April —July 1 to Apr. 30— April- uly 1 to 4 r.30— 

EARNINGS a sb toh 1911- 12. ees Teich 48. AG}i. tOh Sts. ah Taal is “1911. iL 12. 3 om 
Freight revenue_-_-_-__- 23,376 11,332 187, 400 150,621 20,157 15,237 176,625 147,258 53,589 52,582 582,594 469, 050 
Passenger revenue- _ _ _ 6,8 2,993 49,522 35,002 1,459 1,277 12,691 12,749 19,361 17,902 182,506 169,789 
Tot., incl. other rev. 34,625 16,967 564,573 209,052 27,153 21,089 238,673 198,537 81,483 78,232 830,731 699,667 
Expenses—Maint. way »189 1,841 23,687 22,634 4,244 3,093 30,991 17,985 ,300 6,413 75,7 77,835 
Maint. of equipment 2,169 515 18,787 3,888 3,303 1,505 22,785 : »249 »308 68,785 56,623 
Traffic expenses ___ 222 34 1, 670 10 10 130 120 496 471 5,397 5,803 
Transportation exp-_ 10,160 4,728 — 82,119 59,099 16,870 11,571 131,435 110,673 19,345 17,507 177,918 162,437 
Tot., incl. general 17,559 8,341 141,859 112,155 26,297 17,562 202,095 173,481 36,576 32,655 361,911 335,357 
Net from railroad__-_-_ 17,066 8,625 122,714 96,897 856 3,526 36,578 25,056 44,907 45,576 468,819 364,309 
Outside operations, net 52 413 3,636 7,388 553 75 ,642 42,089 56,953 : 76,089 —9,826 
Total net revenue-_ 17,591 10,039 126,350 104,285 1,409 4,282 94,220 67,145 101,860 40,911 544,909 354,482 
SG Kintcnbbduddae 473 409 ,503 3,845 550 250 ,039 5,217 5,000 , 50,000 45,988 

Final net.......... 17,118 9,629 i, 439 859 4,032 90,180 ~—«*6:1,928 909 ; 

setlen of road chexated 89 + 121,847 100,43 35 38 96 = 36,311 494,909 308 494 
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COMPANY RETURNS - 


All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State Commerce @ 
Commission at Washington. Many railroad companies also issue monthly statements of their own, and the form of the § °° 
returns in such cases is often different from that prescribed by the Commerce Commission. In some instances the @ °% 
figures in the two returns correspond, but the company statements go beyond the requirements of the Commission and @ F 
give fixed charges and income from investments in addition to earnings and expenses. Be 

It is our purpose that each issue of the ‘Railway Earnings Section’’ shall furnish an absolutely complete record of } 
all monthly returns, in whatever form issued, that may be put out by any steam railroad in the United States. Ac- 
cordingly, we bring together on this and the following two pages all the company statements where they differ in any 
way from the returns to the Commission, or where they embrace more facts than are contained in such returns. In | ~~ 
these instances, of course, uniformity is lacking. Each company makes up its statement according to its own con- Te 
ception of what will serve best to convey a correct idea of the course of its income in the distinctive circumstances that 9 
may attend its operations or the character of its business. We in turn give the statements in the precise form fur- 
nished by the companies. Obviously, we cannot undertake to reconcile differences or discrepancies that may appear _ 
between the company figures and the Inter-State Commerce returns. | Ke 

It should be distinctly wnderstood that where the company statements are identical with those rendered to the Commerce 
Commission, we do not undertake to repeat them here. In such cases the reader must look for the figures among the detailed | be 
stalements on preceding pages, which include every steam road that is obliged to make monthly returns to the Commission. | 

There is just one exception to the rule excluding statements that agree with those made to the Commerce Com- 
mission. Where the fiscal year of a company differs from that in the Commerce returns—that is, from July 1—we 
































































































































































































































- . . BO} 
introduce the road here in order to present the figures for its own fiscal year. fo 
Bo 
Atchison Topeka & Santa Fe Chicago Great Western 
iin 
-———- —July 1 to Apr. 30— April- —July 1to Apr.30— 
1912. 1911. 1911-12. 1 19-11. ini ‘ 1912, 1911. 1911-12. 1910-11. | 
3 enme opmmene.... cc cn nnn ‘ ; 
Gross operating revenues-.------- 9,186,291 8,907,747 89,869,954 90,440,658 $ $ . 
Opereting expenses___...__..--- 5,681,954 5,972,361 59,953,020 59,328,852 | ‘Total operating revenue_______-__- 1,013,578 962,522 10,689,951 10,534,698 
Net operating revenue-.-------- 3,504,336 2,935,386 29,911,933 31,111,806 | Total operating expenses- -- ------ 841,943 742,777 8,299,23 
Sth ee 361,783 296,858 3,544,674 2,891,401 Net operating Income_--_-_-_-.---- 171,635 219,745 2,390,721 2,699,960 
Operating income____-_--_-.--- 3,142,553 2,638,528 26,367,258 28,220,405 | Other income---.-....-....----- 8,865 6,287 106,456 81,709 
Average operated mileage- ------- 10,704 10,401 10,609 10,340 en _. 180,500 226,032 2,497,177 2.781.669 G 
Taxes and other charges_._....-- 227,779 209,547 2,290,332 2.118.449 BO 
Bangor & Aroostook Surplus over charges........-. 47,279 16,485 206,845 663,220 ‘ 
' { 
A pril- —July 1 to Apr. 30— | 
— a a oe Chicago St. Paul Minneapolis & Omaha 
R ue from operation......--- 276,326 264,224 2,868,304 2,638,947 
Gputatine gwae.............. 171.789 163.344 1/812,373 1.706.469 ap Aer — July 1 t0 Apr. 30— 
N ue from operation. -_ __- 104,536 100,879 1,055,930 932,477 
additional tanatie (hire of equip) * 4,710 6,015 128,042 150.132 Average miles of road operated _ — tos  tadiaas 1,743 1,742 R 
Total net income. .-...-..--.-.--- 109,247 106,894 1,183,972 1,082,610 | Operating revenues___...._---- _. 1,170,650 1,131,479 12,688,044 13,689,104 R 
Fixed charges and other deductions 106,882 98,742 1,065,927 970.096 Au other uaaainae alba ees er Op gieGe 501 3.917 120,481 88.640 — 
Surplus over charges---------- 2,365 8,152 118,045 112,513 TUG QAUIR,. .  o ie enone 1,171,152 1,135,397 12,808,525 13,777,744 T 
Operating expenses and taxes_.__. 877,285 "864,871 9.546.989 9,429,467 © 
Bellefonte Central 5 OER aR: 293,867 270,526 4,348,277 3,261,537 
RD kin cet ceinaceongee 147,907 169,016 1,758,593 1,677,568 R 
A pril— —July 1 to Apr. 30— Surplus over charges_._._.-..--. 145,958 101,509 1,502,943 2,670,7 
1912. 1911. 1911-12. 1910-11. ” . silat oe BR 
RS EE, iocnstdbcibeenne 6,812 6,843 24,079 22,347 Tr 
Geauamabentitn .. su, 4665 4'754 19/884 20°599 Colorado & Southern 
eh ha cirmw emnhiets 2,147 2,089 4,194 1,748 : 
Interest ie Sens... onc ubibesa 244 250 _ 976 —_1,000 1912. abet TVG 107 a Oe to 4 oe 
Surplus over charges_...---.--- 1,903 1,839 3,218 748 $ $ $ eer 
Operating revenue-.-.--.-- ee .. 1,022,232 1,082,058 12,001,082 13 Oe ae 
Bridgeton & Saco River Operating expenses....--...----- 775,334 721,895 8,140,770 8,936,463 M 
Net operating revenue_........ 246,897 360,163 3,860,311 4,722,362 
April niin 1 te Aur. 90— | GRBOS wcdcadvacnncucecdddnsoensa 42,326 40,301 424,957 400,323 S 
1912. 1911. 1911-12. 1910-11. Operating income_____....---- 204,570 319,861 3,435,344 4,321,999 
» one 5036 dv.072 ~—=s«3.97 | Mise. charges and credits toincome 53,668 43.526 __ 418,702 79,939 a 
egg a al a ei Mie 3'340 ~—s-: 33250 -Ss«i3'1 04 Balance available for interest... 258,239 363,388 “3,854,046 4,401,939 
gi ghia ae a 14.023 ~~ 12316 | Mmterest -------------- esnehiaes 239,339 235,366 2,381,830 2,324,557 . 
© aati 637 636 «6.479 ~=—SG 263 | ‘Surplus. .-._-_--- ~e-2-2-2---- 18,899 ~ 128,022 1,472,215 2,077,381 
Surplus over charges......---- 439 240 7.543 £5,953 
; Delaware & Hudson 
Buffalo Rochester & Pittsburgh 
A pril- —July 1 to Apr. 30— 
A pril— —July 1 to Apr. 30— : 911. -12. wre. 
1912. 1911. 1911-12. 1910-11. — — _—s ' est ce G 
il $ Buecaecece-eccscseen 1,138,201 1,406,988. 6.410.280 6.62032,592 
Operating revenue..-.-------.-- 572,783 685,448 7,765,866 7,666,033 n° ens oman 1'0413,.484 1078003 4'558'347. 4°310°117 
Operating expenses.._.......-.--- 460,430 544,331 5,331,867 4,983,371 eh a ~d. 
as ary wry think a 90,807 676,924 1,851,863 2,312,205 
Net operating revenue. -------- 112,352 141, 117 2,433,999 2,682,666 | Outside operatings—net__.-_.__._. —5,269 —992 6,325 —4,496 
Outside operations..-...-...-.----- —448 —649 498 —237 = =e. a 
" me = =TOn TAN Total net revenue...........-. 85,538 675,932 ret 188 2,307,709 
Be POU wacocdconcncccces 111,904 140,467 2,434,497 2,682,429 ‘, 9.000 2'287 9380 
Se ee on wine ableimenie’ 49 ,0£ 43,85 809 170,692 
DE aah aii dite ns cuseae 17,000 16,000 170,000 180,000 Final net 36.538 632,065 1 ; 34,379 2.137.017 
Operating income___......---- 94,904 124,467 2,264,497 2,502,429 ssi ouraeaieiaiata eee ne oe — are Toe wie site 
I 86,845 60,742 644,756 725,592 ; 
Gross corporate income... ----- 181,750 185,209 "2,909,253 3,228,021 Denver & Rio Grande 
Fixed charges and other deductions 157,921 160,350 1,564,439 1 589, 915 C 
Surplus over charges_.-..-...-- 23,828 24,859 1,344,814 1,638,106 | pril-—— —July 1 to Apr. 30— C 
| aa td at i sds Tae uae Seine . 
Central of New Jersey | Total operating revenue....------ 1,837,732 1,782,269 19,466,829 19,579,333 
| Operating expenses and taxes... 1,505,175 1,313,277 14,982,071 14,134,826 C 
1912 scaha T= rs tm Oy ss 7 A | Operating income----.---- ----- 332,906 458,991 4,484,758 5,444,506 
' j-i2. c4- | Glee NeeNtcis-.-ccccsscsc- 2. een 64,245 1,183,519 1,218,737 
i i 0s white tan ante 1,757,546 2,457,832 24,830,906 24,197,800 | te en slit ws 397,916 533,236 5,668,278 6,663,243 
Operating expenses.._........ ~~ 1,475,926 1,395,999 14,158,190 13,859,227 | Propor’n of fixed charges & rentals 489,052 481,840 5,036,337 4,951,032 
Rn ..--- 281,619 1,061,832 10,672,716 10,338,573 Surplus above charges. .--- - —91,136 51,395 631,940 1,712,211 
Fixed charpes and taxes__-_-__- coae. Otten 483,533 5,545,924 5,211,114 | From which deduct: renewal fund _ 10,000 10,000 100,000 100,000 
Surplus over charges......_--_- —288 ,542 578,298 5,126,792 5,127,458 cane atabebbee —~101,136 41,395 531,940 1,612,211 
Chicago & North Western | Duluth South Shore & Atlantic 
——Apri —July 1 to Apr. 30— - 
1912. ‘T9011, 1911-12. 1910-11. A pril- — July 1 to Apr. 30— 
Average miles of road operated ___- 7,950 7,743 7.839 7.714 hs an re . waees tes aie 2 . 
Operating revenues ...--.--.-.--- 5,681,741 5,518,495 61,037,911 62,560,500 | Operating revenuc.-.--.-----.---- 249,635 236,707 2,575,744 2,590,504 
All other recelpta i Des ne .. 156,800 233,081 2,294,124 '2'217.358 Operating expenses _----.---- ---- 195,459 179,271 1,902,291 1,850,706 
we wa wae 5,838,541 5,751,576 63,332,036 64,777,858 + Net operating revenue..-..- --- 04,176 57,436 673,453 739,798 
Operating expenses and taxes___. 4,366,291 4,435,822 46,941,981 46,954,330 Otel Esa 6 6--5--2.00552.. __-ees-- 88 33,127 53,039 
EA RTI SRE 1,472,250 1,315,754 16,390,055 17,823.52 ‘Total net........-.--.-----.-- 04,176 62,674 706,580 792,83 
ut aan. 836101 -'739'009 -7°742'816 -7°707'Ro0 | Interest, taxes, &0.........-.... 100:502 95.438 963/870 959/18 














I Ne 636,148 576,745 8,647,238 10.115.638 | Net loss....---- wee ececeseeee 46,326 32,763 257,290 166,345 
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Georgia 

April— —July 1 to Apr. 30— 

1912. wa 1911. 1911- 1910-11. 
Total revenue from transportation. 266,540 260.28 2,893,238 2,749,631 
Revenue other than transportation 2,112 2,010 ate agD 5 aa ate 
iets od 968,652 242,260 2,912, »761,845 
FR tn oe op Anan mM 932°731 194,282 2°153.619 2'051.465 
NE ee ewe we 35,921 47,977 759,013 710,379 
Other Pen «ag ETE ET 10,705 8,092 ___ 96, 83 90,062 
earn gine 46,626 56,069 855,497 800,442 
ak shel cata eae 73,828 66,322 697,693 667,925 

Additions and betterments.- -- - - -- 977 2,027 ,809 70, 
Total deductions from income. -- 74,805 68,349 742,494 737,258 
SERIES le SG LTS CET ee —28,178 —12,280 113,003 63,183 
Illinois Central 

l— —July 1 oats r. 30— 

1912. 1911. 1911- .ie ~ a) 
eo ee 4,755 4,755 4,75 755 


ee uw ne 
Total expenses and taxes_____...-- 4,1 


59 4,770,859 48,926,546 52,513,754 
4103, O97 3,946,494 43,076,348 39,942,897 
































re Gi 145,781 824,365 5,850,1981 2,570,856 
Kansas City Southern 

April— —July 1 to Apr. 30— 

sl ‘sh rot. adi ‘alee macs a 
NE en  awwe 718,823 738,920 7,860,515 8, 558, 965 
Operating expanse so eae sec de 510,096 501,141 5,350,230 5.482.621 
mee Vee... ce bvlwod .726 237,779 2,510,285 3,076,344 
ae si; «= “35'700 '345'207»'303'304 
Operating income___. .....---- 177,415 202,078 2,165,078 2,773,040 

Mineral Range 

April — July 1 to Apr. 30— 

1912. we a ae 1 _ 
Operating revenue.__.......-..-- 62,607 54,445 636 ,604 623,485 
Speratine EGRESS Sp ERE a 50,106 49,720 521,644 597,205 
Net operating revenue... -- 12,500 4,725 114,959 26,279 
gS” Ra 131 1,201 _ 6,261 13,656 
ae tem wake 12,633 5,926 121,221 39,936 
See Oe... ce woene 12,385 12,635 123,681 127,547 
DOG, MS ok kes cunbee ee 247 —6,710 —2,459 —87,611 


Minneapolis & St. Louis 


Including Iowa Central 












































































































































April— —July 1 to Apr. 30— 
_—- xm. apes tone on eae 
SEE TE I A OF 651,416 627,746 6,611,224 7,313,903 
ae py expenses and taxes._.... 544,374 520.299 5,462,148 5,540,024 
Fn ot 107 ,042 107,447 1,149,076 1,773,879 
Additional a ihe Camwdaen cel 143 9,406 4,889 55,473 
en dais 106,898 116,853 1,144,186 1,829,352 
Minneapolis St Paul & Sault Ste. Marie 
ril- —July 1 to 4 . 30— 
1912. 1911. ime -12. 1910-11. 
Railroad and outside revenue. _-_-_- 1,468,387 986,613 14,288,317 10,958,589 
Railroad and outside expenses.... 833,748 706,679 7,809,736 6,933,329 
SEE eee 634,639 279,934 6,478,581 4,025,260 
ea ae oa a ee as 95,445 69,063 "967,877 673,434 
Operating income____________- 539,194 210,871 5,510,704 3,351,826 
CHICAGO DIVISION 
@ Railroad and outside revenue--_-_-_- 902,295 662,124 7,903,003 7,442,248 
m@ Railroad and outside expenses.._... 556, 777 551,245 5,449,803 5,530,741 
ESE Ta GE ci at 345,518 110,879 2,453,200 1,911,507 
5 ae ES AS SIS BREF SR 35,311 35,378 346,228 335,171 
Operating income___....__.__- 310,207 75,501 2,106,972 1,576,336 
Missouri Kansas & Texas 
April- —July 1 to oth i 
1912. 1911. 1911-12. Aen. 
EERE a ae PN ie 3,398 2.808 3,398 
Operating revenue____________-_- 1,990,212 2,069,301 24,001,891 24,815,998 
Operating expenses____________-- 1,632,699 1,679,970 18,087,460 17,499,814 
Net operating revenuie_______.. 357,512 389,331 5,914,431 7,316,184 
Outside operations, debit_.______. Cr3,330 ,034 23 ,822 3,760 
Total net revemvie............. 360,842 388,296 5,890,608 7,312,423 
I pn EAS SD aga SREES St fl rope 87,727 85,295 870,730 837,857 
Operating income.-.-..........- 273,115 303,001 5,019,878 6,474,565 
Mississippi Central 
ril- —July 1 to Apr. 30— 
=: si tak sid. “Se 1 “—t- 
ON a a gil 67,925 74,134 733,010 769,368 
PER edb ritidneie mnie snaemew 44,191 45,911 447,320 448,753 
EERO SL Sa TOM 23,733 28,222 285,689 320,615 
yh ae a ae et ea 2,200 2,500 ,800 22,000 
I a iS a 21,533 25,722 259,889 298,615 
New York Central System 
ril- —July 1 to Apr. 30— 
a sh oh cates “sh vesiet “Sain 
New York Central & Hudson River 
Operating or rina, Stree 8,084,826 8,369,124 32,716,835 31,517,110 
Operating expenses_____.__.___.._- 6,685,533 6,061,969 26,503,259 25,222,531 
Net from railroad. _....._..... 1,399,292 2,307,155 6,213,576 6,294,579 
Net—outside operations________- —15,514 748 47,922 ,956 
Total net revenue__._...._.._. 1,383,778 2,319,903 6,261,499 6,350,535 
One-twelfth annual taxes_-___-__- 463,196 406,198 1,952,397 1,561,826 
Operating income-_._.......--_- 920,581 1,913,705 4,309,101 4,788,709 
Chicago Indiana & Southern 
Operating revenues.............. 285,406 320,252 1,410,685 1,264,332 
Operating expenses. -_............ 256,729 273,485 1,180,701 1,099,216 
Net from railroad-_...........- 28,677 46,766 229,984 165,116 
Net—outside operations________- 489 943 389 —2,539 
Total net revenue............. 29,166 47,709 230,373 162,577 
One-twelfth annual taxes....___- 13,000 13,900 ,000 55,600 
Operating income--------.-.-- 16,166 33,809 178,373 106,977 
- Cincinnati Northern 
Operating revenues---.-..--..----- 114,007 79,578 422,799 349,799 
Operating expenses_._.....--..-. 97,815 82,613 416,385 326,972 
- Net from railroad____........- 16,192 —3,035 6,414 22,623 
on lin acing Se SS ee a 
* Total met....-..-...---.----- 16,192 —3,035 6,414 22,623 
One-twelfth annual taxes_-_...-.-- 5,300 »700 21,200 12'800 
- Operating income-_-.-_.....-..-.-. ‘ 10,892 —7,735 —14,785 - 3,823 


aus” 











New York Central System—Co neluded 





































































































Aprtl— — July 1 to Apr. 30— 
“— 1911. 1911-12. 1910-11. 
Cleveland Cin Chic & St Louis ei ma ie vom. is Cian 
ia ac need aa Sasaki ornate 2,346,915 , ? 
Sountee aan oo "901/808 1.952/915 7.869.095 7:790,460 
Net from railroad__......_..-- 445,106 446,239 1,866,880 1,741,251 
Net—outside .operations...-.--.-.-- ; ,889 me se ee 
Total net revenue_._......-.-- 441,144 439,350 1,847,0 1,713,755 
One-twelfth annual taxes. ------- 95, 80,000 __ 380,000 320,000 
Operating income._....-.---- . 346,144 359,350 1,467,025 1,393,755 
Lake Erie & Western . veniam. knie oa 
Operating revenues____._......-.-.- 414,989 392,471 1, ° : , 
Operating expenses. ._.......-.-.-. 359,758 356,241 _1,470,174 1,454,109 
Net from railroad__._......-.-_- 55,231 36,230 300,285 227,735 
Net—outside operations. ---.----- ae ee i piemdal een 
Total net revenue___._....--_-_- 55,231 36,230 300,285 227,735 
One-twelfth annual taxes-.------- 19,000 18,500 76,000 72,500 
Operating income____.....---- 36,231 17,7390 224,285 155,235 
Lake Shore & Michigan Southern 
Operating revenues____......_-.- 4,044,474 3,764,571 16,467,421 14,881,701 
Operating expenses___....-..-..-- 2,846,662 2,858,616 11,316,879 13,361, ‘483 
Net from railroad ._.........-- 1,197,812 905,955 5,150,542 3,520,218 
Net—outside operations... ..-.-- —5,240 —7,084 _ ~—24,244 —26,247 
Total net revenue. __....-...-.- 1,192,571 898,871 5,126,297 3,493,971 
One-twelfth annual taxes...... 140,000 ‘ 560,000 540, 
Operating income... --.------- 1,052,571 763,871 4,566,297 2,953,971 
Michigan Central 
Operating revenues. _.........---- 2,679,098 2,366,387 1) pe dae 9,326,713 
Operating expenses_._.....-.- 1,867,932 1,852,287 7,329, 7,617,620 
Net from railroad. .......... 811,166 514,100 2,769,181 1,709,093 
Net—outside operations._.___-. 953 —2,754 1,330 —14,189 
Total net revenue._.......-.... 812,120 511,346 2,770,512 1,694,904 
One-twelfth annual taxes__...-.- 116,000 106,450 ,000 27 350 
Operating income-_..........-.- 696,120 404,896 2,306,512 1,267,554 
New York Chicago & St Louis ; 
Operating revenues__._....------ 912,087 907,675 3,736,603 3,559,769 
Operating expenses. ___.....----- 697 ,352 672,831 2,886,007 2,755,538 
Net from railroad__-__-_- RR 214,734 234,844 850,596 $04,231 
Net--outside operations... -- —2,531 —2,367 —10,414 —7,950 
Total net revenue______..-...- 212,203 232,477 840,181 796,281 
One-twelfth annual taxes...._.- 32, ; ; ,400 
Operating income___....-.--.-- 180,203 202,877 712,181 677,881 
Peoria & Eastern 
Operating revenues. ._.......-.--- 222,377 226,662 1,003,959 1,052,810 
Operating expenses_____.._.._--. 184,513 214,753 789,046 911,274 
Net from railroad__.......-.-- 37,863 11,909 214,912 141,536 
Sr OO WII Se a OS i le et ee 
Total net revenue._.._........ 37,863 11,909 214,912 141,536 
One-twelfth annual taxes..__-.-- 9,800 ,000 39,200 38,000 
Operating income. .____....--- 28,063 2,409 175,712 103,536 
Pittsburgh & Lake Erie 
Operating revenues____......-..-- 1,071,257 1,130,947 4,972,758 4,379,768 
Operating expenses____.._..----- 667,577 607,917 2,852,543 2,332,477 
Net from railroad___._...._--- 403,680 523,030 2,120,214 2,047,291 
Net—outside operations. _-..--.-- —1,130 —415 —2,143 —1,869 
Total net revenue________-_-_- 402,550 522,615 2,118,071 2,045,422 
One-twelfth annual taxes.__-..-- 31,000 30,000 124,000 ,000 
Operating income______.___--_- 371,550 492,615 1,994,071 1,925,422 
Toledo & Ohio Central 
Operating revenues. ...........-.- 247,145 334,908 1,490,020 1,309,155 
Operating expenses___......._--- 281,787 287,067 1,256,823 1,130,182 
Net from railroad____....._-.-_- —34,641 47,841 233,196 178,973 
Net—outside operations._____._.- —605 —141 418 —563 
Tetel net revemue. ...-........- —35,246 47,700 230,778 178,410 
One-twelfth annual taxes._...__ 20,385 20,343 82,734 81,378 
Operating income____...._.--- —55,632 27,357 148,044 97,032 
New York Ontario & Western 
April- —July 1 toApr. 30— 
oe 1911 ant cae 1 hehe 
I i 355,773 697.781 7,265,135 7,706,358 
Operating expenses and taxes-_-_--_-_ 464,351 534,764 5,687,636 5,659,726 
as —108,578 163,017 1,577,499 2,046,632 
es aus 104,712 114,085 1,102,858 1,194,644 
SRD ra eat Pa, aa rer eR IN —213,290 48,932 474,641 851,988 


New York Susquehanna & Western 


ee i 
Operating expenses and taxes. .--_- 


Coperaeeme TROON. oi ke can coe 











April- — July 1 to . iy 
nay. aa os ie te 186- 
188,280 347,712 3,139,143 3, 216, 378 
174,173 196,779 2,208,258 2,116,254 

14,107 150,933 930,885 1,100,123 


Norfolk & Western 


Pe nn eee 


Total operating revenues. _.....-.- 
Total operating expenses. _....-.-- 


Net operating revenues__..-.-.- 
I a 


I a 
Fixed charges and texes_......--.- 


I eels 

















April- —July 1 to Apr. ig 
1912. 1911. 1911-12. 1910- 

2,018 poe é: ok 067 
3,508,855 2,836,584 32,752,959 29,710,665 
2,207,902 1,881,846 21,132,900 19,041,057 
1,300,952 954,738 11,620,058 10,669,607 

93,562 57,786 836,202 1,070,225 
1,394,515 1,012,524 12,456,261 11,739,833 
453,126 505,990 4,000 5,123,566 
941,388 506,534 7,752,260 6,616,266 


Pacific Coast Co. 


Gross earnings 
Ai TEL Rate Pe ON MOON 5p a 


Net earnings 








— July 1 to Apr. 30— 
1911-12. 1910-11. 


$ $ 
6,267,256 6,524,518 
5,293,916 5,424,245 


A 
1912. 
$ 


598,452 
521,847 


pril- 
1911. 
$ 


627,805 
527,010 





76,604 100,794 973,339 1,100,273 


Pennsylvania Railroad System 





Pennsylvania RR. 
Total operating revenues... -.- 


Net operating revenue... ~~. 
Outside operations—net 


13,291,728 
Operating expenses, incl. taxes... 10,209,220 





April- OA 
“— sot ‘ae Tit "2. 1816-1 


12,617,245 53,771,104 49, 163, 010 
9,158,211 43,120,959 38,609,942 





3,082,508 3, 459,034 10,650,145 10,553,068 
—89,287 115,593 —502.474 —592'265 





Operating income__.......-.- 


Miles of line operated........--.- , 


7a: 441 10,147,651 9 
. Soe. eee res 960,803 





RAILWAY 


EARNINGS 


[VoL. LXXXXIV. 








Pennsylvania Railroad i hig SE 
Aprtt-————- 
1912. 1911. iil: 


978 16,867 60, 098 
18,667 17,354 66,725 


2.311 —487 —6,027 
15,599 7,978  —3,827 
7,491 


17,910 —10,454 
88 88 


. 20— 
< 10-11. 


ss. 579 
62,173 


—3,594 
32,328 
28,734 





Baltimore Chesapeake & Atlantic 
Total operating revenues 
Operating expenses, incl. tax 

Net operating revenue 
Outside operations—net 


Operating income. .-..--------- 
Miles of line operated 








Cumberland Valley 
Total operating revenues 
Operating expenses, incl. 

Net operat revenue 
Outside operations—net 


Operating income 
Miles of line operated 


981,724 
718,291 


263,433 
616 


264,049 


taxes... 








Long Island 
Total operating revenues 
Operating expenses, incl. taxes-.-. 
Net opera 
Outside operations—net 


Operating income 
Miles Sof line operated 


814,037 
719,657 


94,380 
37,778 
132,158 
399 


2,883,286 
2,824,417 


58,869 
89,098 


147,967 


2,707,758 
2,727,785 


96,782 


76,755 


809,630 
672,202 
137,428 
33,799 
171,227 
395 








Maryland Delaware & Virginia 


Total operating revenues 
Operating expenses, incl. taxes-.--. 


Net operating revenue 
Outside operations—net 


Operating income 
Miles of line operated 


New York Philadelphia & Norfolk 
Total operating revenues 
Operating expenses, incl. taxes--- 
Net operating revenue 
Outside operations—net 
Operating income 
Miles of line operated 


8,670 
12,688 








284,123 


267,929 
215,060 


217,470 
50,459 


1,010,191 
812,235 


197,956 
197,956 


1,002,642 
831,598 








171,044 


Northern Central 
Total operating revenues 
Operating expenses, incl. taxes--- 
Net operating revenue 
Outside operations—net 


Operating income 
Miles of line operated 


4,006,327 
3,926,085 


80,242 
403 


4,099,827 
3,776,961 


322,864 
l ,O83 
323,947 


912,330 1,102,356 
903,464 896,221 


8,866 206,135 
—80 —256 








8,786 206,391 80,645 
473 469 
Philadelphia Baltimore & Washington 


Total operating revenues 1,620,970 1,552,414 
Operating expenses, incl. taxes... 1,311,200 1,196,956 


Net operating revenue 309,770 355,458 
Miles of line operated 713 


6,080,643 
5,273,294 


807,349 


5,825,160 
4,922,662 


902,498 








West Jersey & Seashore 
Total operating revenues 
Operating expenses, incl. taxes--- 
Net operating revenue 
Outside operations—-net —1,557 
Operating income 131,910 
Miles of line operated 356 


484,042 
395,947 


479,945 
346,478 


133,467 


1,580,146 1,514,026 
1,652,753 1,444,867 


—72,607 69,159 
—16,483 —11,484 








Pennsylvania Company 
Total operating revenues 4,021,487 3,991,511 
Operating expenses, incl. taxes--- 3 571,520 2,869,050 
Net operating revenue 449,967 1,122,461 
Outside operations—net —5,733 ah, 100 


Operating income 444,234 1,117,361 
Miles of line operated 1,760 1,760 


16,471,744 
14,157,966 


2,313,778 
—16,398 
2,297,380 


15,155,376 
12,184,558 


2,970,818 








2,944,745 


Grand Rapids & Indiana 
Total operating revenues 459,734 389,916 
Operating expenses, incl. taxes... - 393,370 353,920 
Net operating revenue--_--.----- 66,364 35,996 
Outside operations—-net —842 —1,018 


Operating income 65,521 34,978 
Miles of line operated 586 587 


1,610,326 
1,451,105 
159,221 
157,667 


1,661,262 
1,514,964 





146,298 
—2,287 


144,011 








Pittsburgh Cincinnati Chicago & St. Louis 
Total operating revenues 3,281,405 2,924,924 
Operating expenses, inc]. taxes... 2,611,092 2,098,948 
Net operating revenue 670,313 825,976 
Outside operations—net —734 — 929 
Operating income 669,579 825,047 
Miles of line operated 1,467 1,468 


13,330,889 
10,473,332 


2,857,557 
—3,316 


11,845,416 
9,313,519 


2,531,897 
—4,043 


2,527,854 











2,854,241 


Vandalia 


Total operating revenues 
Operating expenses, incl. taxes-- - 


Net operating revenue 
Miles of line operated 


778,477 
659,284 
119,193 

$27 


3,202,416 


3,236,479 
2,774,932 2,674,466 


461,547 527,950 


665,984 
6,240 
827 


Pennsylvania System—East and West of Pittsburgh 
April— —July 1 to Apr. 30— 
1912. 
Lines East— 


1911. 1911-12. 1910-11. 
$ 
Total operating revenue 18,668,707 18,080,060 73,796,332 68,713,152 
Total oper. exp. (incl. taxes accr’d) 14,870,430 


13,628,595 61,897,904 56,563,952 
Net operating revenue 277 4,451,465 
Lines West— 


11,898,428 12,149,200 
Total operating revenue-_-......--- 8,536,414 8,172,669 35,084,781 32,158,754 
Total oper. exp. (incl. taxes accr’d) 7,318,747 6,044,958 29,209, 079 25,868;888 
Net operating revenue 1,217,665 2,127,711 
Lines East and West— 
Total operating revenue 27,205,119 26,252,729 
Total oper. exp. (incl. taxes accr’d) 22,189,176 19,673,552 


Net operating revenue 5,015,943 177 




















5,875,702 6,289,866 


108881,113 100871,906 
91,106, 983 82,432,840 


17,774,130 18,439,066 





6,579,177 


Pere Marquette 








—J uly 1 to Apr. 30— 
1911-12. 1910-11. 


13,978,727 13,362,968 
11,316,477 10,720,254 


2,662,249 2,642,714 
—48,572 —56,252 


2,613,677 a P 


April 
1912. 


191 1. 

Operating revenues 1,380,251 1,242,662 

Operating expenses 1,147,639 1,063,602 
Net from railroad 232,611 179,059 

Outside operations 4,097 3,625 
Net operating revenue 236,709 

Other income —46,411 -—29,085 —446,536 
Total net 190,298 153,600 2,134,173 2,1 

Fixed charges and taxes 391,401 387,746 3,922,557 3 801: 079 


Surplus or deficit —201,103 —234,146—1,788,384—1,551,153 











182,685 











Reading Company 
April- —July 1 to Apr. 30 
1912. 1911. 1911-12. 1910-11. 


nema Company 
2,987,465 3,981,690 38,292,311 37,780,325 
pre tl including renewals, &c. 2, ‘378,414 2,562, 442 24, "920, 548 24 (313,68 BE 


1,419,247 13,371,762 13,466,639 


4,789, it 31,825,554 29,255,71 
4,645,119 30,663,381 28,795, 977 


144,401 1,162,173 459,73 
170,228 1,637,809 1,458,16€ 
1,733,877 16,171,745 15,384,538 


888,660 8,682,500 8,886,605 
845,216 7,489,245 6,497,93 ~ 














Readin Com 
Net Saco ad 


Net earnings of all companies 
Proportion of annual fixed charges_ 
and taxes of all cos. (estimated) - 








868,250 
—499,211 


Rutland 
1912. 











—Jul ‘fade? i 
1911-12. 1910-11. 


1,011,092 974,55 
833,827 834,05 


A pril- 
wis sk 


273,957 
202,312 


Operating revenues 
Operating expenses 


Net operating revenue 
Net revenue outside operations. - - - 


Total net revenue _._......--- 
One-twelfth annual taxes 


Operating income 











130,811 


Rio Grande Southern 


Aprt 
~— 


48,001 
52,127 





—July 1 to Apr. 3C 
1911-12. 1910-11. 
427 467 473,708 


419,965 305,01 


7,002 168,695 
3,050 30,200 27 ,80€ 


Operating income 8,857 —22,697 140,895 
Other income 438 652 9,295 8,989 


Total net income... __......... — 7,037 9,510 —13,402 149,885 
Interest, 16,454 16,797 161,834 164,336 
—23,492 —7,287 —175,236 —14,45]}] 


Rock Island Lines 
— July 1 to Apr. 30 


April- 
1911. 1911-12. 1910-11. 
8,024 8,029 8,0 


5,054,191 53,736,788 57,191,446 
3,662,730 3,965,911 39,874,225 41,219,788 


1,211,501 1,088,279 13,862,563 15,971,65 
18,531 7,969 164,928 100, eh ; 


1,192,970 1,080,310 13,697,635 15,870,94 
233,696 216,233 2,285,768 2'376,117 


959,274 864,076 11,411,866 13,594,82 


St Louis Rocky Mountain & Pacific 


— July 1t 

3 Ton, — 12. mee ee 

148,070 167,228 1,665,814 1,778,07 

104,793 116,540 1,126,106 1,169,80 

43,277 50,688 539,708 

30,233 30,195 315,191 
13,043 


20,492 224,517 


1911. 
$ 


39,896 
27,988 


11,907 


Operating revenue 
Operating expenses 


N oe operating revenue 




















Average mileage operated 
Operati zg revenue 
Operating expenses 


Net operating revenue 
Outside operations (debit) 


Total net revenue 


4,874,232 

















0 Apr. 3 








Net earnings 608,262 
Interest 323,772 
284,490 








St Louis Southwestern 
Anpril- 
1912. 1911. 


782,584 
696,977 


85,606 








— July lto A 
1911-12. 


10,117,872 
7,405,580 
2,712,291 

93,004 49,195 0,096 

108,506 ~ 134,802 "3,442,387 

195,844 190,880 1.978.896 


—56,077 1,463,491 


Southern Pacific 
; — July 1 to 4 


April- r. 30 
1912. 1911. 1911-12. 0-1 
10,017 9,937 9,953 ee 


$ $ 
10,487,057 10,130,220109,951,393111,529,77§ 


7,060,668 
~ awe to O65 


1910-11. 
$ 


10,213,938 
»725,468 


2,488,466 
391,98€ 


2,880,45¢ 
1,865,74 


1,014,71: 


Total operating revenues 
Operating expenses and taxes 


Operating income 
Add other income 


Total income 
Proportion fixed chges., rentals, &c 


Surplus over charges 


837,831 
822,329 
15,502 























Dp 
91 ere 
Average miles of road operated _ ._- . 


Dross revenue 
Operating expenses 


eer eee 


6,686,239 71,999,009 71,469,52C 
450,002 4,514,986 3,822,928 


7,136,242 76,513, 995 75,292,448 


2,993,978 33,437,398 36,237,331 




















Net over expenses and taxes... _ 941, 352 


Texas & Pacific 
April — July 1 to Apr. 30 
1912. 1911. 1011-12. 1910-11. 
1,274,560 


$ 
1,077,757 5,443,925 4,765, +f 
Operating expenses 1,195,078 1,000,421 4,780,142 4,189.61 
A a i i al a 79,482 


77,336  6©63,/5% 582,69: 
Outside operations—net 1,342 112 — 8,646 9,214 
Total net revenue 80,824 655,137 591,908 
48,067 _ 199,546 160,072 

32,757 


455,591 431,836 








Gross earnings 














77,448 
__ 38,030 _ 
39,418 





Toledo Peoria & Western 
April 








—July 1 to Apr. 30 
1911-12. 1910-11. 


$ $ 
1,074,014 1,076,99 
876,899 866,12 


4,818 10,232 197,115 210,875 
7,483 7,504 43,508 39,618 
12,302 17,736 240,623 250,496 
23 682 23,402 239,020 244,95 


i cennensnenetinneenesenneeae ’ 


ll ,380 —5,666 1,603 5,53 


Union Pacific System 
—July 1 to Apr. 30 


—A pril- 
1912. 1911. 1911-12. 1910-11. 
Average miles of road operated. ___ 7,219 6,855 7,130 6,63 


6,968,577 6,671,605 72,097,501 74,892,41¢ 


009, 4,029,790 41,719,137 41,887,80¢ 
95,487 265,981 3.745.363 2,917,99¢ 


4,295,771 45,464,501 44,805,79 
- 2,375,834 26,632,999 30,086,€ 


1912. 


$ 
89,168 
84,350 80,134 


1911. 


$ 
Railroad and outside revenue 90.367 


Operating expenses 


Net earnings 
Other income 


Total net income 
Fixed charges, &c 


Surplus 


























' Net over expenses and taxes__.. 2,303,971 





